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MORTGAGE Z{ 3 ;L

THIS MORTGAGE ¢ Secusity Instrument”) is givenon ~ August 29. 1997 . The mongagor is
Mark Wanless. A Siacie Man and Heather Remmers. A Single Woman

(*Borrower”). This Security Instrument is givento  Lincoln Park Savings Bank

. which is organized and
existing under the laws of the State o1 INinois . and whose address i»
1946 West Irving Park Road. Chicagy. Ii 60613
("Lender”). Borrower owes Lender the principal surcof | Two Hundred Twenty Three Thousand Two
Hundred Twenty Five Dollars and no/10G Dollars

(US. $223,225.00 ). This debt is evidencea ¢ Porrower's note dated the same date as this
Security Instrument {*Note“), which provides for monthly payren's, with the full debx, if not paid earlier, due
ad payable on e%r?tmr 1. 2027 . This Secuiir; ‘nstrument secures 10 Lender: (a) the
repayment of the debi evidenced by the Note, with interest, and ali ‘#zcwals, extensions and modifications
of the Note; (b} the payment of all other sums, with imerest, advanced under paragraph 7 1o protect the
security of this Security Instrument: and (c) the performance of Bormower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dee threby mortgage, grant and
convey to Lender the following described property located in CO0K

County, lllinois:

SEE ATTACHED P.I.N. 14-20-321-037-0000. AFFECTS PIQ AND OP

§29.V926

which has the address of 1405 W. Henderson Unit 3W
{STREET)
fiinois 60657 (*Property Address”);
{ZIP CODE)

TLLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 990

T pox 3336l




UNOFFICIAL COPY

_ - 8407 30V4 1- 0650)F1 06 FSB0 TN/ 8]
066 PLC ITHOS INTICTLLSNT IVSOAINT DIWIHAVINNA-AHIKVE TTIONIS-SIONITT
“GOAINTP 2408 5, 39PUV] I

‘siuanrked Ajqiuow SA[am) W) 3300 OU Ul AU1UIp 3 dn 2y Jiegs Jamaniog “Aoustdyap 2yt dn axyem
0) ATessa0u JUNOURe A1 3pua] 03 Avd [es 3200L10Q 58I YOS U1 “pue ‘Sunum v 3amalog AJnod o5 Aem
19pu] ‘0P BIYM W] MEIXST 23 Ard 0) 1BHOYINS 10U $1 3N AUE T8 1opUF] £ PIIY SPUMS AP JO TINORE
a0 31 ace] 2iqeat|dde Jo suananbos AP Gim JTLRICON UI SPUNJ STIDNI I 10] 1aMAI0g O) JWNOXE
ey 19nu] “me] Aqeotidde £q piay 3q 0) pantwsd siunoure g1 ook 3apusr) AQ PRY SPUnd A Ji
"JUATTIST]
AmImoos s Ag paInaas stuns [fe 30} AJUNSOS ReuoUIppe se padpard e spun: M "Ipe sem SPURJ )
01 NP [t 1y 10) asodind s pre spang M 01 SQIP Pue PN Sutmods ‘spungd P Jo Sunumode
[enuve te *35rev) NOQNM ‘I9MOLOR M A8 [[egs 29pu] Spung Ap to pred 3q (fens M Y
*3aAam0Y *SURIL/ v 2asBe Aew JopuST JTE 33MOLIOY “SPUN ) Lo sSmuses 10 1AM Aur 2amoniog Aed
03 pannbau 3q jou jfer. apu] ‘pred aq of sl saumba me) 2igesnidde Jo spew 51 jawne we AU
"WIMIINO $IPIaoad Ay qestidde SSI[UN ‘UEO[ SIYN LRiM VOHDMAO0D Ul JAPU] Aq P axaIs Buvoda
Xe) J11S3 [e3) 1uaptaaput e Joj sEryd sum-auo € Aed o) Jameuog anrba few sopav] ‘SeASmoH
-537e1> © (RS INEW 01 KovsT SHeLId mef jqestjdde poe spung U UO 1RIAYT Jamouog sked 3puy
SSO[UN ‘S MOy O SN O IUN0e Mm0asd M Suizdrewe Ajente ‘spung o Snddde pue
Buipioy 10§ s3mozsog 231y 100 /ews 1opu] “SUIN] MOI%T 1 Aed 0) spuny i A|dde jreus 1apua] Yueg.
Weo] SUOY [elopa AUe UF Jo (LOUtuLYSE R Yoms ST Japu] )1 “3apua Bwmpnpsut) Ains Jo *ANjEInmuIsUY
‘“Aouofe [iopa) B AQ PAINSUY A AP FOYM UOLMISUI U U) PRY 3q jjERs spung )
*me] qqearjdde [ <SPI0 U1 ISIMIYI0 10 SWAN| 45T M) Jo samipuadxd
JO SIRUNIS? S|QPUOSER) PUR ETEp JBALND JO515%q S UO MNP SPURJ IO JUnoMmE Mp Jemnsd Aem
12PUY] “IUNOWE JI5$3] 3 PIOOXI 0) JOU JUNOU® UE UL SPUNJ plog PUe 194]9D s Age Je *Aew 13pua]
‘0% J] "JUNOUTE 19553] © SI135 SPUNJ 3 O} $21jGde Jeth /av) 1ol ssapun *(,vdSEY,) B2 1097 §O°S'N
T1 *Jkuti OF S WOI) PIPUIANUE S¢ p1 6] JO 13Y SUNPIT 2L JDAUIPIS S1BIST (WY [EISPI] Y JOPUN HNOOR
MOIOSY S Jamopiog Joj annbay Aes uweo) 28eSumu paraz AIRIApR) € 10) JOPUD] T ONOWE WIMMDIXEID
) PA3IX? 0] 10U JINOWE UV UL SPUN.] PIOY PR 139]J00 ‘D AT J ‘Aewtt 235057 , SWA) mosdxss, pajfed
are swon osoy) swanuasd soweinsm aFeSuow jo wawded 27250 Ny w ‘g udeaBered jo suoisiacxd 3
YN DUEPIOIN UL *Jopr] 0) 3om0s10g AQ djqesed swins {ue () pr. Ave )1 ‘cwmuiasd souesnstn sfeSuow
Apeak (3) ‘Aue 1 ‘sminnuasd aouzansw pool Apesk (p) sumnuasd Swrersu  Kuadoad 10 prezey Apesk (3)
:Aue j1 *Auadolg a3 uo nu3 punoad so sjustfed poysses) Areak (Q) Fo9KCAd D UC DAY © ST HUMWNIST)
AUmog siys 3940 Qoud uEne AeW YOWM SIUNUSSISSE PUB SOYP) AELA (<) 30} (,spung,) wns € ‘Y
ul pred si 200N 21 [1IUN ‘JON 242 Jopun anp e siuauied Ajqivow {ep oy uo L spea] 0) £ed (feys Janollog
‘I9puy] AQ JPATEM UINUM B 0) 10 me| Jqeonidde o) pofgng IduRINSU] pAe &X], 20} spung T

210N (Al J0pun anp sairen>

3te) pue wawikedaid Awe pue 210N P AQ PIOUSPIAD 1GIP 24T UO IS pUe Jo [edidnd 2, >ap Uagm fed
Apdwod jeys omouog "sedaey) ey pue weuedang fsasaug pue judpaug jo wiarivg ¢y

:$MOJ10} Se 38R PUE IUBUIAOD JOPUYT] PUE JAMOLIOE "SLNVNIAOD WAOIH N
‘Kuadoad
(v FuUIA00 WAL AJUNIIS ULIOJIUN © 1MiISu03 0} uonaipsunl Aq SuoneLres posail] Ynm SITRSA00
UDOJIUN-BOU PAfe 6N [PHONEU JO) SIUEDAACO tuiojlun sANQWOd INFWMNYLSNI ALIBNO3S SIHL
*PA0331 JO SABIGUMINLS AUR ) 123[QNS ‘SPURIIP DUT SWTR]>
tre isureSe Auadoag ayr 01 3pn a1 A0 pus)op |Im pUR SWRLIEM J2MCLOE "PI0SA JO SIOWRIGUNNID
Joj 1doox> ‘passquinoudun si {uadord Ay ey pre Ausdord A £2auo0d pue wead ‘eFefuow 01 WBU
i sey pue pakaauos Gaiay A1e13 41 Jo posis Kjinymeq si Jamorog T SINYNIAQD YIMOUYO8
_ . Kuadoag, @
B JAROMNSU] AAUNIIG SR W 01 paIdja) s1 Bui0F0] Y JO [|V IUATRASY] £AMS ST £Q PN 3G OSfe
treys suonppe pue siuaueeidas ([v -Auedozd o Jo wed e 1ai5easy 10 MOU suMIXY PR ‘soouvuandde
‘sjaaases e pire *Auadord S0 Uo PR VYL Jo Mov ST o [ HIIM BIHLIOOL

97647678

6v080000T0 #N1 D1k SJ3-SSIINYM #dY




UNOFFICIAL COPY

AP# WANLESS-CCS MTG LN# 01000080449

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note:
second, 10 amounts payable under paragraph 2; third, to inferest due; fourth, to principal due; and last, (o
any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atzibutable o the Property which may attain priofity over this Security Instrument, and leasehold payments
or ground ;0w , if any. Borrower saall pay these obligations in the manner provided in paragraph 2, or if
not paid in the manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promprly furpish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirztt, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prorantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in x/Tirig 1o the payment of the obligation secured by the lien in a2 manner accepiable
10 Lender; (b) contests in 7003 faith the lien by, or defends against enforcement of the lien in, legal

ings which in the Lender’: opinion operate (0 prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an az.e.ament satisfactory o Lender subordinating the lien to this Security
Instrument. If Lender determines tiiat a7 nan of the Property is subject to 3 lien which may attain priority
over this Security Instrament, Lender 11y give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions 724 1orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borurier shall keep the improvements now existing or hereaficr
erected or the Property insured against loss by fir:, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower swipit 10 Lender's approval which shall not be
unreasonably withkield. H Borrower fails to maintain covers;e described above, Lender may, at Lender's
option, obiain coverage (0 protect Lender’s rights in the Propety ia zccordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 /cader and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies and reneval: . If Lender requires, Borrower
shall prompdly give to Lender all receipts of paid premiums and remwal sotices. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender, Lo’=r may make proof of loss if
pot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procerds shall be applied to
festorstion or repair of the Property damaged, if the restoration or repair is econoncally feasible and
Lender’s security is not Jessened. If the restoration or repair is not economically fearioie or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Sscurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons iae “roperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 15 sule a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of reyse
the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-uay
period will begin when the notice is given.

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds 10 principal shall
pot extend or postpope the due dase of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pess to Lender to the exient of the sums secured by this Security Instrument immediately prior to the
Kquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of (he Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security
Insirament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the
Property irum>diately before the taking. Any balance shall be paid to Borrower. In the evemt of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the arwovuc of tie sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree & “viting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secure] by diiz Sccurity Instrument whether or not the sums are then due.

If the P-operty is >andined by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award cr s2ule a claim for damages. Borrower fails to respond 1o Lender within 30 days
after the dase the notice is given. Lender is authotized to collect and apply the proceeds, at its option,
cither 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the my nthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver., Exiension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not opeiats w release the liability of the original Borrower of
Borrower’s successors in interest. Lender shall not be rnuired to commence proceedings against any
successor in interest or refuse 10 extend time for payment ¢ Z:herwise modify amortization of the sums
secured by tais Security Instrument by reason of any demand mzue Uy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any rsht of remedy shall not be a waiver of
or preciude :he exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co $aners.  The covenants and
agreements of this Security Instrument shal! bind and benefit the successois w4 assigns of Lender and
Borrower, sbject to the provisions of paragraph 17. Bortower’s covenants ad ~ereements shall be joint
and several. Any Borrower who co-signs this Security Instryment but does not exeruic the Note: (a) is
co-signing this Security Instrument only io mortgage, grant and convey that Borrower's interest in the

under the terms of this Security Instrument; (b) is not personally obligated «© pay the sums
secured by -his Security Instrument; and (c) agrees that Lender and any other Borrowyr =sv, agree to
extend, mocify, forbear or make any accommodations with regard 1o the terms of this Securisy wsument
or the Note without that Bor-ower’s consent.

13. Lcan Charges. [f the loan sccured by this Security Instrument is subject 10 a law whick sets
maximum loan charges, and that faw is finally inierpreted so that the interest or other loan charges
collected or to be collectied in connection with the loan exceed the permitted limits, then: () any such loan
charge sha!l be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole.
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Suabstances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower Jeams,
or is notifed by any governmenta) or regulaiory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take al) pecessary
remedial actions in accordance with Environmental Law.

As used in this paragrapk 20, “Hazardous Substances® are those subsiances defined as toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing as*<stos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenta’ Law" means federal laws and faws of the jurisdiction where the Property is located that
relate 1o health, sa’cry or environmental protection.

NON-UNIFORN COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Rom dies. Lender shall give notice to Borrower prior to acceleration followi
Borrower's breach of sy covensnt or sgreement in this Security Insirument (but not prior to
acceleration under paragrapli 17 umless applicable law provides ofherwise). The¢ Hotlt€ Shall
specify: (8) the default; (b) the azdon required to cure the default; (c) a date, not less than 30 days
from the date the potice is given (o B srro ver, by which the default must be cured; and (d) that failure
to cure the defauit on or before the daic r;~vifled in the notice may result in acceleration of the sums
secured by this Security Instrument, forvzlozare by judicial proceeding and sale of the Property. The
notlce shall further inform Borrower of the 9’ to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenc: of a default or any other defense of Borrower (o
accelerntion and foreclosure. If the default is not careo on or before the date specified in the notice,
Lender at its option may require immediste payniors in [ull of all sums secured by this Security
Instrument without fusther demand and may forzchse this Security Instrument by judiclal

. Lender shail be entitled to collect all expzo: incurred in pursuing the remedies
provided in this paragraph 21, including, but not Jimited to, iv.sonable sttorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securit Ins.piment, Lender shall release
this Security Instrument without charge to Borvower. Borrower shall pay auy ecordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemprion in the Property.

24. Riders to this Security Instrument. [f onc or mere riders are executed by Boicower and recorded
logether wilh this Secutity lastrumem, the covenamis and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrumeat. [Check applicable box(es);

(X Adjustable Rate Rider (X} Condominium Rider {3 14 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider || Biweekly Paymemt Rider
[ atioon Rider [ Rate improvement Rider (5 sSecond Home Rider

) Oherts) fspecity}

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
SCACMETIL/08M/ 501 4(0990)-1. PAGET0F 8
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T!IISCQNDOMINIUMRlDERismdelhis 2eth dayof Augus® 1457 , and is incorporated into
, andshdlbedccmdloumdmmpplcnwmmebimme.Dcedo.‘TnmorSccumwad(lM'Sccurily
: lnsmm_enl')oflhesswdauimbymemdmigmd(the *Borrower”) 10 secure Botrower’s Note 1o
/ tipcotn Park Savings Banu
(lhe'lndﬂ‘)oflhcmdleuidmedlglhewnydmﬁhedinlhc&cuﬁlylﬂmmmmda:

] {205 4 Memgerssn Gnit 3W.Chicege.l. 63657

. (Property Address)
‘|bePmpeﬂyindodeuunilin.mmﬁmmWi\iMwminmwmmckmof.amadominiumpmjm

. known as:

_ 1297 1405 sest hengerson Grrept lonnominluld

{Neme of Condommnsm Progect]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Associatiop ) holds title to property for the benefit or use of its members of sharcholders, ihe Property also
includes Borrower’. inlerest in the Owners Association and the uses, proceeds and benefils of Borrower"s inicrest.
CONDOMINIUY COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Bocrower and Lender fan.er covenant and agree as foliows:
A. Condominium Cali stions. Borrower shall perform all of Borrower's obligations under the Condominium
ot’s Constituent Docum it/ The *Coastitoent Documents” are the: (i) Declaration of any other document which
creaies the Condominium Projess; (1) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower
shall prompily pay, when due, all dues and asscssmenis imposed pursuam to the Constituest Documents.
B. Razard Insyrance.  Soong > the Owners Association maintains, with 2 generally accepted insurance carritt,
2 *master* of “blanket” policy on the Coan’o-sinium Project which is satisfactory 10 Lender and which provides
insurance indu-mmu.fmum.mwwmuﬁumim.imudmﬁnmdbm
ncloded within the term *extended coverage, the:
(i) Lender waives the provision in Usiform Covenant 2 for the monthiy payment o Lender of one-twelfth of the
yearly premium installments for hazard insurance Su i Property; and
(i) Borrower’s obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on the Property
s deemed satisfied 1o the extent that the required coveragc is provided by the Owners Association policy.

Borzawer shall give Lender prompt notice of any lapsc 1 n jired hazard insurance covcnﬁ:,.w_

I the event of a distribution of hazard insurance procevds in lieu of restoration of repalt following a loss (o the
Pmpcmf.wbuhcrw'lnunitonooommonelemcnu.anypmaeﬂspayabletononwcrmh«ebymignedmdshall
e paid to Lender for application 10 the sums secured by the Securisy ‘astrument, with any excess paid 10 Borrower-

C. Puoblic Liability Insurance. Borrower shall take such act'on umybemsonablcloimrcmuﬂw
Owners AsSociation piaintains & public liability insurance policy accepia¥ic in form, aAmOUR:,

D. Condempation. The procceds of any award or claim (or damages, ireut of consequential, payable 10
Borrower in coanection with any condemnation ot other taking of alt or any pa~.of “ac Propenty, whether of the unit or
of the common elements, of for any conveyance in Jicu of condemnation, are hereo, wsigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 0 the sums secured by the Securiiy (ns’ument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrowef shall not, except after notice to Lender and st Lender’s prior wrilten
consext, either partition or subdivide the Property of consent {0:

(i) the aban-jonment of rermination of the Condominium Project, except for abandontient o termination
required by law in the case of substantial destruction by fire or other casualty of in the case of 2 takirg b7 condemnation
or emincnt domain,

{ii) any amendment 16 any provision of the Constituent Docusments if the provision is for the Cxperss benefit of

&

g

.,%
g2.9.V9Lo

Lender:

or

(iiii) verminztion of professional management and assumption of self-management of the Owners Association;

(iv) any act on which would have the effect of rendering the public liability insurance coverage mainained by
the Oramers Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Ay amounts Cisbursed by Lender under this paragraph F shal become additional debi of Borrowes secured
the Security instrument, Unless Borrower and Lender agree 10 other ferms of payment, these amounts shall bear
interest from the date of disbursement ¥ the Note raie and shall be payable, with inferest, upon notice from Leader to
Borrowet requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisjpns cgmained in this Condominium Rider.

{Seal) Seal
-Borrower -Bommower
(Seal) thld 2 Qw At (Sea).
-Bofrower Heather Remeers/ .Botrower
MULTISTATE CONDOAMINTUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 99/%
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 23t dayof August. 1937 ,and is
incorporaied into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the " Security Instrument ‘) of the same date given by the undersigned (the “Borrower®) to secure
Borrower’s Adjustable Rate Note (the “Note®)10 Lincceln Park Savings Bank

(tbé *Lender”) of the same date and covering the property described in the Security instrument and located
‘-

1408 4 tengerson Yrit 34 . Chicagn. it 60657
[Properry Address]
THE NOTZ v:ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE »w'THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA7€ £ AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS PAY.

ADDITIONAL COVENANTS. 1~ addition to the covenanis and agreements made in the Security
[nstrument, Borrowes and Lender furt ser covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 2L YMENT CHANGES
The Note provides for an initial interest =¢of 7 37 50%. The Note provides for changes in the
interest rat= and the monthly payments, as follow;:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The irterest rate | will pay may change on the firstdayof - Septesder 2408 on that day every
12th month thereafier. Each date on which my interest rate coud® ctange is called a "Change Date.”

(B) The Index

Beginning with the {irst Change Date. my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a vonst>id maturity of | year, as made
available by the Federal Reserve Board. The most rocent Index figure avail# «c as of the date 45 days before
each Change Date is called the "Current Index.®

If the Index is no longer available, the Nowe Holder will choose a new index = %< is based upon
comparabl: information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daic, the Note Holder will calculate my new interest rale by adding ™o ard Three /
Quarters percentage poiats ( 2 750 %)othe Curveri uacx. The Note
Holder wi'l then round the result of this addition to the nearest onc-cighth of one percentage porri /2. 125%).
Subject to the limits stated in Section 4(D1 delow, this rounded amount will be my new interess rac uiil the
neat Chanze Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe o the Change Date in full on the maturity date at my
new interess rate in substantially equal pavments. The result of this calculation will be the new amount of my
monthly paymeni.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than $.37%or
fessthan 7 375 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than 1wo percentage points (2.0%) from the rate of interest | have been paying for the
ptw;dyingnmhs. My interest rate w:li never be greaer than 13, 9 brlessthan
7.375 %.

MULTISTATE ADJUSTABLE RATE RIDER~ARM /1 Uniform |nstrunent Form 3108 V%5
ISC/CRID*~//0392/3108003-83)-L. PAGE | OF 2
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STREET ADDRESS: 1405 W. HENDERSO!
CITY: CHICAGO (?OUNTY. COOK
TAX NUMBER: 14-20-321-637-0000

LEGAL DESCRIPTION:

UNIT NUMBER 1-W IN THE 1401-14CS W, HENDERSON STREET CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FCLLOWING DBSCRIBED TRACT OF LAND:

LOT 19 IN BLOCK 2 IN SICKEL AND HUFFMEYER'S SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RINGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COJX COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMAER 97211748; TOGETHEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN (JOCK COUNTY ILLINOIS.

THE (EXCLUSIVE) RIGHT TO USE OF PS-2 , A LIMTED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHPD TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 97211748.
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