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tﬁmus MORTGAGE IS DATED JULY 3, 1997, betwee”. Cominick Kohout and Joseph S. Kohout, A BACHELOR

AND JISEPH KOHOUT, DIVORCED AND NOT SINCZ REMARRIED, whose address is 6340 N. Wayne,
Chicagu, IL 60360 (referred to below as "Grantor®); an< FULLMAN BANK AND TRUST CO., whose address is
1000 EAST 1117H STREET, CHICAGO, IL 60628 (referred o o¢ low as "Lender”).

GRANT OF MORTGAGE. For velusble considerstion, Granlor mJ”'gages, warranis, and conveys lo Lender all
of Grartor's right, title, and interest in and 10 the following describer’ Teal property, together with all existing or
subsequently erected o affixed buildings, improvements and finurer, all easements, rights of way, and
appurtenances; ali waler, waler rights, watercourses and ditch rights (ixtuding stock in wilities with ditch or
irrigaticn rigts’; and all other rights, royalties, and profits relating 1o the rez pronenty, including without limitation
all minerals, o}, gas, geothermal and simiar matters, located in Cook County, Siste of Wlinois (the “Real
Property”):

UNIT NUMBER $340-1 IN THE 6335-40 N. WAYNE CONDOMINIUM, AS OCUY¢TATED ON A SURVEY

OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE SOUTH 172 OF LOT 4 AND THE NORTH 33 1/3 FEET OF LOT 5 IN BLOCK ¢ IN BROCKHAUSEN

AND FISCHER'S FIRST ADDITION TO EDGEWATER BEING A SUBDIVISION OF THE N )RTH 60 RODS

OF THE EAST 172 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 92977122; TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMOMN ELEMENTS IN COOK COUNTY ILLINOIS

The Resl Properly or s sddress is commonly known a8 6340 N. WAYNE, Chicago, I  60660. The Real
Property tax identification number is 14-05-104-030-1004.

Grantr presently assigns to Lender all ol Grantor's right, title, and interest in and (o all leases of the Property and
all Rents lrom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

OEFINITIONS. mmmmwusshdlnmthefouwmmwhmmedmtmmw. Terms not
othetwise defined in this Mortgage shall have the meanings aftributed to such tesms in the Uniform Commercial
Code. mretamtommmuhﬂmanmmmgﬁmeyoﬂheumwswadm
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Borrower. The word "Bofrower® means each and every person (r entity signing the Note, including without
limitation Kohout Associates, Inc.

Existing Indebledness. The words “Existing Indebtedness™ mean the indebtedness described beiow in e
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, includng
without limitation afl Granlors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Morngage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Froperty 10 Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor.  Th2 word "Guarantor” means and includes without limitation each and all of the guarantors.
syreties, and ascommodation parties in connection with the indebledness.

Improvements. i%e word "Improvements” means and includes without limitation all existing and future
improvements, bulliirgs, structures, mobile homes affixed on the Real Property, facilities, additions.
replacements and other contiruction on the Real Property.

indebledness. The word. “;ebtedness™ means all principal and interest payable under the Note and any
amounis expended or advanced v Londer o discharge obligations of Grantr or expenses incurred by Lender
to enforce obligations of Grantor uader this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition 10 the Not2, the word “Indebtedness” includes il obligations, debts and liabilities,
plus interest thereon, of Borrower 10 Lesiowr, of any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of rem, whether now existing of hereafier arising, whether related of
unvelated 1o the purpose of the Note, whetne. voluntary or otherwise, whether due or not due, absolute of
contingent, liquidated o unfiquidated and whexher ourrower may be liable individually or jointly with others,
whelher obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statule of lankations, and whether such Indebledness may be or
hereafter may become otherwise unenforceable. At nu.isme shall the principal amount of Indebtedness
mz the Morlgage, not including sums advanceo ¥, r.cotect the security of the Mortgage, exceed
Lender. The word "Lender” means PULLMAN BANK AND TRUST CQO., #ts successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word “Mortgage™ means this Mortgage between Granim zn Lender, and includes waithout
limitation al assignments and security interest provisions relating 10 the Pevsz22! Property and Rents.

Note. The word *Note® means the promissory note or credit agreement dated July 3, 1997, in the odiginal
principal amount of $50,000.00 from Borrower to Lender, fogether with all rejewils of. extensions of.
modifications of, refinancings of, consolidations of, and substitutions for the promissory 7rte of agreoment.
The inlerest rate on the Note is a variable imerest rate based upon an index. The index cuivently is 8.500%
per annum. The interest rate 10 be applied to the unpaid principal balance of this Mongage £::a' be at a rate
of 2000 percentage poini(s) over the Index, resulting in an indtiat rate of =0.500% pes anmum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
B i B ORI A T AR R WARRERY i o
Personal Property. The words "Personal Property® mean all W fixtures, and other aniclesnegl!

now or hereafier owned by Granior, and now or attached or affixed 10 the

nal
operty; logether with all accessions, parts, and additions 1o, all replacements of. and ali substitutions for, an
of such property; and together with la.':llaﬂproceevm; (ncluding without limitation all insurance proceeds anc’l’
refunds

premiums) from any sale oF other disposition of the Property.
Property. The word “Property® means collectively the Real Property and the Personal Property.

Real m The words "Real Property” mean the property, interests and rights described above in the
*Gram of gage™ section.

Relasted Documents. The words “Reiated Documents™ mean and inClude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements.
mort ' s of trust. and all other lmmm agreements and documents, whether now or hereafier

, executed in conneclion with the
Remts. The word "Rents” means all present and future rents, revenues, inCome, issyes, royallies, profits, and
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. Other benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
! AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
*anti-defici law, or any other law whict may prevent Lender from bnnP-_ng any action against Grantor,
* including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ls.glt;der's commercement or compietion of any loreclosure action, either judicially or by exercise of a power of

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a) this Morigage is executed al
Borrower's request and not at the request of Lander: (b) Grantor has the full power, right, and authority lo enter
into this Morigao» and 10 hypothecate the Property. (c) the provisions of this Mortgage do not confiict with, or
result in a defa .. urder any agreement or other insirument binding upon Grantor and do not result in a violation of
any law, regulaticn -court decree of order applicable to Grantor; (d) Grantor has established adequale means of
ob{am":gg trom Bucromdr on a conlinuing basis information about E rower's financial condition; and ’e) Lender
has e no repreeintion to Grantor about Borrower (including without limitation the cred iness of

Borrower'.
PAYMENT AND PERFORMACE. Except as otherwise provided in this Moﬂﬁe Borrower shall pay to Lender
& Indebledness secured by tr.v Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their resrective obligations undes s Morgage.

POSSESSION AND MAINTENANCY. OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Praperty shall be govemed by the (ollowing provisions:

Possession and Use. Until in defa.’( o) until Lender exercises its ri%m 1o collect Rents as provided for in the
Assighment of Renls form executed by Grantor in connection with the Property, Grantor may remain in
Possession and control of and operate a’d manage the Property and collect the Rents from the Property.

fo Mainfain. Grantor shali mamtain tie in tenantable condition and periorm all repairs,
cements and maintenance necessary to g:ggntv% its value. promptly epal

Hazardous Substances. The terrs "hazardous waile.” “hazardous substance,” “disposal,” ‘release,” and
“threatened release,” as used in this Mongaye. chall have the same meanings as set forth in the
ehensive Environmenial Resoonse, Compensidica, and Liability Act of 1980, as amended, 42 U.S.C.
9601, et sey. ("CERCLA"), the Superfund Amer<iments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportatior Ac', 49 U.S.C. Section 1801, el seq.. the Resource
Conservation and R Act, 42 U.S.C. Section 6901, £( 5vq., or other applicable state of Federal laws,
ruies, or regulations adopted pursuant to any of the foregoiny. ' The terms “hazardous waste” and "hazardous
substance® shall also include, without limitation, petroieum ano petrsisum b -products or any fraction thereof
and asbestos Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, glorage, treatment, GW release or
threatened re ease mm«;us wasle or substance by any person ov.. under, about or from the Property:
(b) Grantor has no of, or reason to believe that there has beer, cxcept as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manulazi e, storage, lreatment, disposal,
release, or th-eatened refease of any haz S waste or substance on, under, ahout of from the Pr. by
any prior owrers of occupants of the Pr or (ii) any actual or threateneq hligation or claims of any kind
by any perscn refating t0 such matters: {c) Ex as previously discioseC 1o and ac by
Lender in writing, (i} neither Grantcr nor any tenant, contraclor, agent or other authatizer user of the Property
shall use, generate. manufaciure, store, treat, dispose of, or release any hazardous ‘e of substance on
under, about or from the Property and (i) any such activity shall be conducted in_campiiance with ail
applicable tederal, state, and local laws, regulations and ordinances, including without litaitution those laws,
regulations, ¢nd ordinances descrived above. Grantor authorizes Lender its agents 1o cnler upon the
Property 10 rake such ingpections and tests, al Grantor's expense, as Lender may deem gtopnale to
detesmine conpliance of the Propenty with this section of the onggge. Any inspec(ions or tesis made |
Lender shall ne for Lender's Putposes onl; and shall not_be construed o create any r {
on the part of Lender to Grantor or to any other person. The fepresentalions and warr, contained herein
are based o1 _Grantor’s due di it_investigating the Property for hazardous wasle and hazardous
substances. Grantor nereby (a) releases and waives any future claims against Lender for i of
i1 the event Granlor becomes liable for cleanup of other costs under any such laws, and (b}
agrees lo injemnity and hold harmless Lender against any and all claims, losses, kabiities, damagea
es, and expenses which Lender may directly or indirectly sustain of suffer resulting from a breach of
secti'or.lh tgm the Mortgage or as a c&qﬁuegce lg'f,zmy use., gene(alt:gnéﬂma::gfeagure, siora , Jisposal
velease or thieatened release occurfin o Granlor's ownership or in in roperty, or
the same w:s or should have beemgknown to Grantor. The p?ovisions of this section of the Mortgage,

including the obnﬂ‘ation to indemnily, shall survive the payment of the indebledness and the satisfaction and
reconvggancu of the lien of this Morigage and shall noPta)e affected by Lender’s acquisition of any interest in
ihe Property, whether by loreclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of :ﬂ"y“

any
stripping of or waste on o¢ 10 the P-operty or any portion of the Pr ,\ffnholnlinitingtha?mer of the
foregoing. Giantor will not remove, or Qrant 10 any other party the right to remove, any Umber, minerals
(u%?%w' E' i "ghoonwuoll.eno%l.

and gas), soil, gravel or rock products without the piior written
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Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
withotnt the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender fo replace such Improvements witl
Improvements of at least equal value.

Lender's Hlﬂht fo Enter. Lender and its agents and representalives ma¥en:er upon the Real Pr a all
reasonabie limes 1o attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

“"‘ﬂ,m“ with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcluqlnE e%?xopnme
appeals, s0 long as Grantor has notfied Lender in writing prior 1o doing so and so long as, in er's sole
opinion, Lender's interests in the Praperty are not ized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 prolect Lender's inleres!.

Duty to Prote:t. Grantor agrees nether to abandon nor leave unattended the Property. Grantor shall de: ait
other acts, in auuition 10 those acts set forth above in this section, which from the character and use of the

Property are rea%onzhly necessary 1o protect end preserve the Property.

DUE ON SALE - CONS".N" BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortg e upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or ary ir.afest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or inez2st therein; whether legal, beneficial or equiable; whether voluntary or
involuntary; whether by outright sale, 77ed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract. or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holing titie to the Real Property, of by any othet method of conveyance
of Real Property interest, If any Grantor is & cas0oration, partnership or limited liability company transler also
includes any change in ownership of more than \weniy-five percent (25%) of the voling stock, pannership interests
or limited liability company interests, as the case may ' of Grantor. However, this option shait not be exercised
by Lender if such exercise is prohibited by federal law of by !linois law.

m'xtss AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a pari of this

gage.

Payment. Grantor shall pay when due (and in all events priir ‘o delinquency) all taxes, payrolt 1axes, special
taxes, assessments, water charges and sewer service chargee e ied against or on acc&.ﬂ of mee%\'openy‘
and shall pay when due all clams for work done on or for se.vices rendered or material furnished 10 the
Property. Grantor shall maintain the ProPenr free of all liens haviro-priority over or equal 10 the inierest of
{ender under this Mortgage, except for the lien of laxes and assessmeiis nol due, except for the Existing
indebtedness referred to beiow, and excepl as otherwise provided in the ‘offowing paragraph.

Right To Contest. Grantor may withhold (l)ayment ol any fax, assessment, or <iaim in connection with a good
th dispute over the obligation to pay, so long as Lender's interest in the Proper;.ir nol jeopardized. ! a lien
arises or is filed as a resull of nonpayment, Grantor shall within fifieen (15) days a#or the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure th¢; diecharge of the lien, or if
rmuested by Lender, deposit with Lender cash or a sufficient corporate surety 0ond or other security
ctory to Lender in an amount sufficient to discharge the lien ndplus an; costs an0 atioriwovs' fees or other
charges thal could accrue as a resull of a foreclosure of sale under the lien. In any contet, Grantor shalt
defend itself and Lender and shall satisty any adverse t before enforcement iggg-uo',g e Property,
g&n‘% , :gsall name Lender as an additional obligee u any surety bond furn it the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payrex of the
taxes or assessments and shall authorize the appropriate nmental official to deliver to Lender at any time
a written statement of the taxes and assessments against :ﬂ Property.

Notice of Construction. Grantor shall notly Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any malerials are supplied 10 the Property, if any mechanic's lien, materiimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lender thal Grantor can and will pay the cost

of such improvements.

W DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended ¢ endorsements on a replacement basis for the full insurable value covenng all
improvements on the Real Property in an amount sufficient 1o avoid apptication of any coinsurance clause, ang

a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such hability insurance policies. Additionally, Granfor shall maintain such other
insurance, ‘ncluding but not limited to hazard, Dusiness interruption and boiler insurance as Lender may
require. Policies shall be writien by such insurance ¢ ies and in such form as may be reasonably
accepiabie to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing &
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that ¢ witl not be canceiied or diminished withoul a minimum
to Lencer many diszlaimer of the insurer's liability .
insurance policy also inciude an providing thal coverage in favor of Lender will not be

endorsement
impaired in any way 0; act, omission cr default of Grantor or any other person.
at any lime tecome located in an area designated by the Director of the Federal Emergency Managemen
, as a special lood hazard a-ea, Grantor agrees to oblain and maiain Federal Flood Insurance
unpaid pancipal balance of the loan up 10 the maximum policy hmits set under the Nai
insurance Program, or as olherwise requiked by Lender, and 1o maimain such insurance for the term of the

Lender of any loss or damage to the Pr . Lender
i SYGanolllEcasualty. m««a
the proceeds to the reduction of the

in fieen {1

1

etpt '
any amcunt ¢ ortgage. then 10 prepay accrued interest, and the remainder, il
5’23}. sg&“ be apphizd ‘0 the principal bilance of Q:e lndeb;e%’ness. it Lender holds any proceeds after
payment in 130 of the insanedness, such oceeds shall be paid to Grantor.

xpired insurance st $z.a. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser cf the Preperty covered Dy this Mongage at an; trustee’s sale or other sale held under the
provisions o' this Mortgage, o+ al any foreiosure sale of such Propenty.
with

Compliance Indeid~d-w8s. During the period in which any Existing indebledness described
below is in effect, compiiance wiir the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute corapliance with the insurance dpmvmons under this Morngage, 10 the
extent comgliance with the terms of this M2dgage would constitute a duplication of insurance requirement. 1t
any proceers from the insurance becorie payable on l0ss, (he provisions in this Mot for division of
mﬂ;&;&wwummw.mwlthemmmmmm of the Existing

Grantor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall

furnish to Lender a repoft on each existing policy of insurance showing: (a} the name of the insurer; (D) the

rigks insured; (c) the amount of the policy; (d) the 'soperty insured, the then cufrent ro.gleacem value of

B 1 v oopSndom AL sabacos T Lo Gt 1 G vk
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replacemert cost of the Property.
EXPENDITURES BY LENDER, il Grantor fails to comply with aav- provision of this Mortgage, i an
obtigation to maintain Existing Indebledness in good standing as -equirg': below, or it aréy acm o w i§
commenced thal would malerially affect Lender’s interests in the Progerty, Lender on Grantor's may,
shalt ol be required to, take any action that Lender deems appropriale. “ny amount that Lender expends in 80
doing will bear interest at the rate provided “of in the Note from the dale incut'ed or paid by Lender to the date of
repayment by 'irantor. All such expenses, &t Lender’s option, will (a) be pay?'se on demand, (b} be added to the
balance of the Note and be apportioned among and ba payable with any inglcinent payments to become due
during either g) the term of any apphcabke insurance policy or (i) the remainin(: ‘erm of the Note, or (¢) be
treated as a b: payment which will be dye and payable at the Note's maturity. ' his Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in additio's to an[otherm?or any
remedies 10 which Lender may be entitied on account the delault. Any such actan v Lender not be
consirued as curing the default so as to bar Lender from any remedy that it atherwise wouls bave had.

gmnmw; OEFENSE OF TITLE. The following provisions relating 1o ownership of the Proge:cy are a part of this

Thie. Grantor warrants that: (a) Grantor holds good and marketable titie of record lo the Property in fee
simple, free and clear of il liens and encumbrances other than those set forth in the Real Pr descri

or in the Existing Indebtedness section below or in any title insurance policy, litle report, of title opinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to exscute ad deliver this Mortgage to Lender.

Defense of Title. Subject t0 the exception in the pargﬁraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims of all persons. in the event any action or proceegig'g is
commenced that c‘uesnons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grartor may be the nominal party in such proceeding, but Lender shall be
entitled to ipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, o cause to be deliverad, 1o Lender such instruments as Lender may request
from time 10 time to permit such particidation.
Compliance With Laws. Granior warrants thal the Property and Granor's use of the Property complies with
all existing applicable laws, ordinances, and requiations of governmental authorities.
EXISTING INDEBTEDNESS. Tne foliowing provisions concerning existing indebtedness (the “Existin
Indebtedness®) are 3 past of this Mortgage " 0

Ex Lien. The lien of this Mort securing the Indebtedness may be secondary and inlerior. The
obi n has the following payment t%?gg: san% PER MONTH. Gtam%r expressly covenants and agrees
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1o pay, or see to the payment of, the Existing (ndebledness and to prevent any default on such indebtedness,
any default under the instruments evidencing such indebtedness, or any default under any security gocuments
for such indebleciness.
Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing such indebledness and not be cured during any w_mce period therein, then, at
the ?guon of Lender, the Indebtedness secured by this Mortgage shall immediately due and payable,
and this Mortgage shall be in default.
No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of tiust, of
other security agreement which has priority over this Monqage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of en&r Grantor shall nerther request nor accept
any future advances under any such security agreement without the prior written consem of Lender.
CONDEMNATION. The following provisions relating to condemaation of the Property are a pan of this Murngage.
lcation o’ el Proceeds. If all or any part of the Propesty is condemned by eminent domain proceedings
or % ano)'r bh;gc:ading or purchase in lieu of condemnation, Lender may at its election require that alt %r’ any
operty.

Page 6

ra oroceeds of the award be applied to the Indebtedness or the repait of restoration of the
. The rel proceeds of the award shall mean the award after payment of all reasonable cosls,
expenses, and aliir.cys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any pioceeding in condemnation is filed, Grantor shall promptly notify Lender in writirg. and
Grantor shall &om&@ Pe 3ugh gleps as may be necessary 10 delel% the gclmc'? and cbtain the gward
Grantor may be the nomiza’ party in such proceeding, but Lender shall be entites to participate in the
proceeding and to be repres:iited in the proceeding by counsel of its own choice, ant Granior will deliver or
cause;gugeh delivered to Lender such instruments as may be requested by it from time 10 time 10 permit such

IMPOSITION OF TAXES, FEES AND CH/.nCES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Char&ees. Upro retkuesl by Lender, Grantor shall execute such documents in
addition to this Monﬂage and take whatever ofher action is requesied by .ender 10 perfect and continue
Lender’s fien on the Real Property. Grantor shcii reimburse Lender for all taxes. as described beiow, togethes
with all expenses incurred in recording, perfectng ~: continuing this Mortgage. including without limitation ail
taxes, fees, documentary stamps, and other charges fo. recording or registering this Morigage.

Taxes. The following shall constitute taxes to which ‘nis, section applies: (a) a specific tax uPon this type ¢f
Moﬂgagg'or upon all or any of the Indebtedness secured by this Moﬂm (b} a specific tax on Borrower
whic! rower is authorized or fﬁ“.lqll‘w to deduct from payrsents on the tedness secured by this %:e of
Mortgage; (c) a tax on this type of Mortgage :dhg?eable agaiz. the Lender or the hoider of the Note; and (d)
a A tax on all or any portion of the | edness Or on payments of principal and intevest made by

Subsequent Taxes. If any 1ax 10 which this section_applies is enaried subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Deraris (a8 defined beiow), and Lender may
axescise any or all of its available remedies for an Event of Default as p*ovided below unless Grantor eithes
ﬂ pays the tax before it becomes detinquent, or (D) contests the tax a5 piovided above in the Taxes and
e section and deposits with Lenders cash or a ient corporate surety conu Of other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relatiny 1o this Morgage as a
security agreement are a part of this Mortgage.
A nl. This instrument shall constilule a security agreement to the extent any of the Propenty
constitutes fixtures or other personal property, and Lender shall have all of the rights of a.szcured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shali execute financing statements and lake whatever

other action is requested by Lender 1o perfect and continue Lender's seCurily interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real propetty records, Lender may, at any

time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this

Moor:'tga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Py, in a mannes and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

* Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concemin‘g the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), ase as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assiirances. At any time, and from time to time, upon request of Lender, Gramor will make, execute

and deliver, or will cause 10 be made, executed or delivered, 10 Lender or 10 Lender’s clesignee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

in such ‘offices and places as Lender may deem appropriate, any and all such morig: ges, deeds of trust,
security deeds, security agreements, ﬁnanci%g statements, cominu);nion statements, ins?rﬁfnents of fum

97047729

assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary of
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e, complete, lect, continve, of a) the obligations of Grantor and Borrower

angei" Related Docume%s and ({)) the fiens and security interesis created by

. whether now wned or hereafter acquired by Grantor. U ohibited by law

by Lender in w Grantof shall reimburse ender!aa)lcosl s and expenses
matters referred 10 in this parageaph.

acl. if Grantor lails to do any of the th referred to in the eceding ma

do so for anxl in the name of Grantor gnd at Gr;nn?:r e, For p; %po:xg:c Grantor hereb;

Bling. recordirg, and doing as ma benececsaryor:dawlm in Le'wer'sm"‘opm' N
ggmpnn thegmmam referred to in the‘g:cedmg {maoraph

FULL PERFORMANCE. If Borrower paﬁls ar the Indebiedness when due, and otherwise performs al the
obligations imposed upon Grantor under this M Lender shall execute and deliver 10 Granior a suitable
satisfaction of this Mongage and suitable stater s of termination of any financing statement on file evldmcing
Lender's security interest in the Rents and the Personal Pr Grantor wifl pay il permitted by applicable law
any reasonable v:mination fee as determined by Lender from time to time. If, however, is made b
Borrower, whetwr voluntarily or olherwise, o o,y guarantor or by any third pany
thereafer Lender is jorced to remit the amount of that &I’ymem (a) o Bwowet s trustee in bankrupicy or 10 any
marperson unde: My federal or slate bankrupt gr law for the relief of deblors, (b) by reason of any
decree or st of any court or adrministralive body havmgpnsdlcuonoverl.moranyofl.moet's
mac)yruv,onlanysuﬂmtxcanprmseolanylalm by Lender with any claimant
fimitalos Borrower), the ndebledness shall be considered lor the wggse
mlowemem of this Montgag: 2.d this Mortgage shall continue 10 be effective or shall De reinsialed, as
m‘m notwithstanding any canceliation of this Mongage o of any note or other instrument or ageement
ing the Indebt ehte0aess 2o the Property will continue 1o secure the amount repaid of recovered 10 the same
extetnasnnhatamountnevethmbeenon;manymcewedbyLend and Grantor shall be bound by any
pdgment, decree, order, settiement &« < LOMmproruse reialing 10 the Indebledness of (0 this Mortgage.

DEFAULY. Each of the lollowing. at the opbor: of Lender, shall constitute an event of detauk ("Event of Default™)
under this Mortgage:
Defavit on indebledness. Faiure of Bovezr-ar 10 make any payment vrhen due on the Indebledness.

Default on Uther Payments. Falure of Cenntor within the lime required by this Mot to make an
paymentformesovmanca ol any other aymant necessary o prevent fikng of or o effect discharge

m Defauit. Failure of Grantor or Borrowe ) comply with any other ierm, obligation, covenant
comained in this Mortgage, the Note or in a; i the Related Documents.

Defauit in Fevor of Third Parties. ShwldsonoweIcrayGraNotdeiauﬂundetanyloanmm
agreement, tchaseasalesagteemetuour hetweemenlmlavuolany tednot
ge ;ﬁl’mtg'l o:hwmaym G’!Lgﬂect o‘laorrowerwany ‘r2ntor's property ot Bor o Boawer s 'sabﬁﬂy
rower's or or's 0 perform their resyective- 2bhgalions under gage or

the Related Jocuments.

Falge Ststemenis. Any warranly, representation or statement made .« ‘urished to Lender by or on
Grantor or Blorrower Ul\def this Mort the Note or the Relaled Ducuments is false or misleading i
material respect, either now or at the made or turnished

Defective Col'steralization. This Mor lJ;a;eot anyoflheﬂelated Documeins c=ases 10 be in full force and
effect (inciuding fadure of any collateral dacuments (o create a vahd and perfeoed security interest or lien)
any ume ani for any feason
dissomnon or Ie.mmanon of Grantor or Bofrower's existence &2 2, noing business, th
inaolmcy ‘of Grantor o Borrower, the ntment of a receiver for any ol Cerutor or Borrower’s
groperty, any assignment for the benefit of creditors, any type of Creditor wor or e commencement of
anypfoceelhmunderanybankmptcyou ‘yuagamﬂ Grantor or Borrower
Foreclosura, Forfelture, elc. Commencement of foreciosure or fodellur%'pmceedmos whixher by judicial
proceeding seil-help, repossession or any other method, by any cradnor Grantor or by any govemmental
aguinst any of the Pr . However, this subsection shall n in the event of a good laith
mbyermocaswmevnhd eaaonab!mmoltheclmmwtnch basis of the foreclosure or
lorefeiture preceedm&eprovndea tha Gramor gives Lender written notice of such claim and furnighes reserves
or a surety bond claim sabsiactony to Lender
Breach of Other Agreement. Any breach b Gramor of Borrower under the terms
anJ 4 penody prond:tr herein.

belweenGrarnmorBwonef that is not remedied wilthin any grace
eemenl concermno any indebledness gt%met obligation of Granmor of

Borrower {0 Lender. whether now or later.
Exdsting indebletness. A default shall occur under any Exisling Indebledness or under any instrument on the
Propeny set:unme yExlstinglndeb!eoness mcmnencun‘;tguofanywn“olwacﬁontolaecmany

Evcnts Aftecting Guaunlor Any of the preceding events occurs with respect to any Guarantor of any of the
ndebtedneas of Guammocdnesorbecmshcompaau of revokes of disputes the validity of, or liability

under any Guat:tllnyty of the Indlebtedness.

Adverse Crange. A material adverse change occurs in Borrower's ﬁnancial condition, or Lender believes the

prospect ¢f payment or performance of tne indebtedness s impaired

Uz
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Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at fts option, may exercise any one or more of the following rights and remedies, in acdition 1o any other
rights o 1 pr by law:
Accelorate Indebtedness. Lender shall have the right at its option without notice to Borrower (o declare the
glale}‘mglﬁgdm immediately due and payable, inCiuding any prepayment penalty which Borrower would be
y.
UCC Remedies. With r to all or any pan_of the Personal Property. Lender shall have alt the rights and
remedies of a secured under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 1ake possession of the
Property and collect the Rents, including amounts past due and unm;dand %ﬂw net proceeds, over and
above Lender’s costs, against the | edness. In furtherance of this right, L may require any tenant or
other user of the Pr 10 make pa s of rent of use fees directly 10 Lender. If the Rents are coflected
by Lender, that Grantor irrevocably designates Lender as Grantor's aftorney-in-fatt 1o endorse instruments
pay.nent thereof in the name of Grantor and to mme the same and collect the proceeds.
WWI&MsummtoLendermresmnsetoL 's demand shall satisfy the obligations for
h the payments are made, whether or not any proper grounds for the demand existed.
exercise its rights uraer this subparagraph efther in person, by agent, or through a receiver.
in Posses(av). Lender shall have the righ to be placed as mort in possession or 10 have a
n .appdmedtotakep‘mmofanoranyggnmonhegfopeny.m gbegwer
the Property, to operate the. Proo:g preceding foreclosure or sale, and 10 coliect the Remts from the
apply the proceeds, ~-ar and above the cost of the receivership. against the Indebledness. ~The

mromessionorreceiverma serve without bond it ed by law. Lender's right 1o the
a receiver sha e.st her or not the et value of the Property exceeds the

mmem o
mWamme. Smployment by Lender not disqualify a person from serving as a

.lrglicid Foreclosure. Lender may oblai:i ¢ judicial decree foreclosing Grantor's interes! in all or any parnt of
Deficiency Judgment. !f permitted by appi.stie law, Lender may obtain a j t for any deficienc
remaining in the Indebtedness due 10 Laner aller 2pndication of all ar’;tounls rec oo from the e:;rcise of thg
rights provided in this section.

Other Remedies. Lender shall have all other righis dn3 remedies provided in this Mortgage of the Note or
avasable at law Or in equity.

Sale of the . To the extent permitted by applicahe "aw, Grantor or Borrower hereby waive any and
all right to have the ptopen‘y marshalled. In exercising its righis and remedies, Lender shall be free to sell all
or any part of the Property together or separately. in one sale of by separate sales. Lender shall be entitled 1o
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of tho time and @ce_ of any public sale of the
Personal Property or of the time after which private sale or other it disposition of the Personal
&rgpmygéobem. Reasonable notice mean notice given at a2t 1en (10) days before the time of

Walver; Election of Remedies. A waiver by any party of a breach of a pruvisicn of this Mortgage shall not
conﬂlﬂeawmveqqupreﬂicethem‘s S otherwise 10 demand stricl compliance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exswoa pursuit of any othes

and an election 10 make ex itures or take action 10 orm an obligation ¢f Grantor or Borrower
under this Mortgage after failure of Grantor or Borrowes 10 perform shall not afiect Lerue:'s right to deciare a
default and exercise its remedies under this Mortgage.

Allorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any ov-ths, terms of this
Moﬂons'e. Lender shall be entitied 10 recover such sum as the court may aatﬂudge reasonabi: as attomeys’
fees at irial and on any . Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in L 's opinion are neceesaw al any time for the prctection of is interest or the
enforcement of its rights shall become a of the Indebledness payable on demand and shall bear inerest
from the date of expenditure until r al the rate provided for in the Note. Ex[)enses covered by this
g:oraph include, without limitation, subject 1o any limits under applicable law, Lender's attorneys’
and Lender's legal expenses whether or not there is a lawsuit, including attomeys’ fees for bankrupicy
proceodws (including efforis to modify or vacate any automatic stay of :mjunclion), appeals and any
% - collection services, the cost of searching records, obtamm%me reports (mcluding
for re reports), survms' reports, and appraisal fees, and fitie insurance, 1o the exten! permifted by
applicable law. Borrower will pay any court Costs, in addition to al! other surns provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limtation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by t2lefacsimile {unless
otherwise required by law), and shall be effective when actually delivered. of when deposited with a nationally
recognized ovemight courief, of, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered ma:l._po:g?e prepaid, directed 10 the addresses shown near the beginring of this
‘may change its address for notices under this Mortgage by giving formal writlen notice to the
purpose of the notice is 0 ¢h the party's address. All copies of notices Of

ortgage shalt be sent to Lender’s address, :ﬁ
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' rimes of Grantor’s current address.

_ MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

’ Amendments. This Mortgage, together with zny Related Documents, constitutes the entire understanding and

| oo e Bt Lo ) M o poten s 1 6 e

' bound by the ateration or amendmen. y
Annual . If the Property is used for purposes other than Grantor’s residence, Grantor ghall furnish to
Lender, upon r2quest, a cert od statemen: of net operating income received from the Property dm
Grantor's previous fiscal year in such form and detai! as Lender shall require. *Net_operating income*
urr:gag’all cash nxceipts from the Property less alt cash expenditures made in connection with the operation of

Applicable Law. ThbMortgagemboendelivmdtounderandmphdbyunderlntmsuhol
inols. Thb’dmmoeshallbegovemdbywmmwedlnmdanuwahunlmotunsmm

llinols.

Caption Heading . Caption headings in this Mortgage are for convenience purposes and are not 10 be

used to intespre” Or Fenne the ptovi?:ns of this Mortgage. P onty

W. There shall b 9 merger of the interest o estale created by this Mongage with any other interest or

e in the Property at arit; lime held by or for the benefit of Lender in any capaciy, without the written

consent of Lender.

Multiple Partiet;; Corporats . All cbligations of Grantor and Borrower under this Mort shall be

joint and . i all refertnces fo Granior shall mean each and every Grantor, and all relerences 19
rowes shall mean each and e Borrower. This means thal each of the persons signing below is

sesponsibie for sl obligations in this MWunjiage.

Seversbility. ! a coun of competen! iuriggiction finds ?rrg provision of ihis Moflgage 1o be invalid of

unenforceable 1s to any person of circuastance, such finding shall not render thal provision invalid or

unenforceable us to any other persons of c.riumatances. f feasible, any such offending oglovlgon shall be

deemed to be modified to be within the limie ¢ enforceability or validity: however, if the ending provision

cannot be so modified, it shall be stricken and all sther prowssonsollhusuongageinanotheueepectsshaii

remain valid anJ enlorceable.
Successors and Assigns. Subject to the limitations ated in this Mort on transfer of Grantor's interest
{his Mongage ¢hall be binding upon and inure 10 the Leaefit of the . theif SuCCessors and it

ownership of tFe Property becomes vested in a person 0wy than Grantor, Lender, without notice to Eran'tor
may with Grantor's successors wilth reference 1o th.e Mongage and the indebiedness by way ol
{orbearanceorextmwnm«nrdmmmuhmmewmaumsduﬁsumworwmyumme

Time Is of the Essence. Time is of the essence in the performance o this Mortgage.

Waiver of Homeslead Ex n. Gramor hereby releases am! waives all n
homesiead exemption laws of the State of IKinois as (o all indebtednes: Jcured by this Mortgage.

Wakvers snd Consenls. Lender shalt not be deemed o have waived an{ si:smg under this Mortgage (or under
the Refated Dct_:wnmts)unlasagchwawermnwrmﬂgmagnedb‘ efder. No delay of omission on the
part of Lender in exermsin%gnml shall ?erale as a waiver of such right L any other right. A waiver by
any panty of a rovision of ths A shall not constitute & waiver _olovlatem e s right otherwise
to demand stn :t compliance with tgm ovision o any other provision. No PO’ we ver by Lender, nor ang

6aLLYILE

course of dealiyg between Lender and Grantor or Borrowe. shall constitute & waivs, £, 20y of Lender’s right
or any of Grar lor or Borrower's oblt?,anons as to any future transactions. Wheneve” ronsent by Lendér is
required in ths Mort , the granting of such consent by Lender in any instance ashall conslitute
continuing conent 1o instances where such consent is requiced.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

e

—Dominick Kohoul

Joseph S. Kohout
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MO_T:S )

) a8
COUNTY OF (\@D\(\ )

On this day before e, the undersigned Notary Public, personally appeared Dominick Kohout and Joseph S.
Kohout, to me know:t I-be the individuals described in and who executed the Mongage, and acknowledged thal

they signed the Mortgag< s their free and voluma:y act and deed, for the and purposes therein mentioned.
Given under my ha h",lal seal this ﬁ day of fzz é 19Z’Z
Residing 8l 2o é, /4 2 gw

Notary Public in and for the Stale of </ 225 22—
oy o ? OPFICIALSEAL
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