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MORTGAGE 0970428599

THIS MORTGAGE (*Se.ur’y Instrument”) is givenon  AUGUST 26TH, 1997 . The mortgagor is
EDUARDO A IZQUIEBRLO AND iLDA PEREZ, HUSBAND AND WIFE

("Borrower”). This Security instrumue’, i, given toMIDAMERICA FEDERAL SAVINGS BANX

which is organized and exiving under the laws 74 UNITED STATES OF AMBRICA , and whose
address is 1823 CENTRE POINT CIRCLZ - ©. O. BOX 3142, NAPBRVILLE, IL 60566-7142
{"Lender). Borrower owes Lender the principal sum of

PIFTY SEVEN THOUSAND AND NO/100
Dolars (US.$  $7,000.00 ).

This debt is evidenced by Borrower's note dated the same e as this Security Insirument {"Note”), which provides
for monthly payments, with the full dedt, it not paid earfier, due 7.0 payabie on SEPTEMBER 1, 2027
This Security Instrument secures (o Lender: (a) the repayment of i) debl evidenced by the Note, with interes!, and
alrm.mmmmmamm;munp:,mdauMm.mnumm
under paragraph 7 to predect the security of this Security instrument; wd(c}lhopuiormmdﬂwmr’s
covenants and agreements under this Security Instrument and the Note. .1°5 this purpose, Borower does hereby
mortgage, grant and corvey to Lender the following described propesty Jocaisd a3+ COOK County,
{linois:

LOT 9 IN BLOCK 2 IN H.M. THOMPSON'S SUBDIVISION OF THE NORTHWRESY 1!4 OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP ﬂ NORTH, RANGE 1), BAST OF “n® THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOﬁ
,/

N

P.I.N.#: 1601202031

which has the address of 1538 N TALMAN STREET CHICAGO

INinois 0622 (Stest o)
606z d
[@pCode]  (Propedy Address’) 3 i

ILLINO(S-Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 1041 1/95page 1 of 7
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representations concerning Borower's occupancy of the Property as a principal residence. ! this Security Instrument
is on a leasehold, Botrower saall comply with all the provisions of the lease. i Borrower acquires fee title to the
Propesty, the leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lenders Rights in the Propsrty. |f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruplicy, probate, for condemnation of forfeiture or to enforce laws o regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the
Property. Lernders actions may inciude paying any sums secwed by a fien which has priority over this Security
instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs.
Auhough Lender may take acton under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agiee to othet terms of paymen, these amounts shall bear
interest from the dale of dsbursement a the Note rate and shall be payable, with interest, upon notice from Lender lo
Boirower request’. . yayment.

8. Morigage kmar.iance. it Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumens:, H-ortower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgap . insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required tu Zoi>in coverage substantially equivalent to the mortgage insurance previously in sffect,
at a cost substantially ecuivalent {0 the cost to Borrower of the morigage inswance previously in effect, from an
alternate mortgage insurer approved v Lender. |f substantially equivalent morigage inswance coverage is not
available, Botrower shall pay to Lends/ sach month a sum equal to one-twellth of the yearly mortgage inswance
premium being paid by Borrewer when the isivance coverage lapsed or ceased to be in effect. Lender wilt accept,
use and retain these payments as a loss rase~ve in lieu of morigage insurance. Loss resefve payments may no
lonyger be required, al the option of Lender, if mo-tgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approvec ¢/ Lender again becomes available and is obtained, Bofrower
shall pay the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreernent between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonablk: 7zies upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection spuciiying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for Zamap=s, direct of consequential, in connection
with any condemnation or other taking of any part of the Property, or fr copveyance in ieu of condemnation, are

hereby assigned and shall be paid to the lender.

In the event of a totad taxing of the Property, the proceeds shall be applied (0 %ie sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even; of 2 partial taking of the Property
in which the falr market valse of the Property immediately before the taking is equal L or greater than the amount of
the sums secured by this Sacurity Instrument immedialely before the taking, unless Borrowe: and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the a7t of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befors V'« taking, divided by
(b) the fair market value of the Property immediately betore the taking. Any balance shall be paid !9 Somower. Inthe
event of a partial taking of the Property in which the fair market value of the Property immediately be!ore the taking is
less than the amount of ths sums secwed immediately before the taking, uniess Boirower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secused by
this Security Instrument whether or nct the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender s asthorized to collect and apply the proceeds. al its option, either to resforation or repair of
the Property or to the sums secured by this Security Instrument, whether of not Lhen due.

Unless Lender and Botrower otherwise agiee in wiiting, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments relerred to in pasagraphs 1 and 2 or change the amount ol such
payments.

11. Borrower Not Relessed; Forbearance By Lender Not A Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender lo any successor in

interes! of Borrower shall nat operate Lo release the kability of the original OWel'S SUCCEsSors in
97%33“}'96 1041 1/95 page 4 of 7
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Borrower's obligation to pay the sums secured by this Security Instrument shall conlinve unchanged. Upon
reinsistement by Bomower, this Security Instrument and the obligations secured hereby shall remain tully effective as
i no acceleration had occurred. However, this right to remsiate shall not apply in the case of accelsration under

paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note ot partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoud prior notice (o Borrower. A sale may resukk in a change in the
entily {known as the *Loan Setvicer”) that collects monthly payments due under the Note and this Security Insirument.
There also may be one or more changes of the Loan Servicer urvelaled to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
appiicable law. The notice will state the name and address of the new Loan Servicer and address 1o which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise 10 do, anything
affecting the Prozetly that is in violation of any Environmenta’ Law. The preceding two sentences shall not apply to
the presence, use, <1 storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be app opiate to normal residential uses and to maintenance of the Property.

Borrower shall proroth, give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental of reguiatiry agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of whicls \» Borrower has actual knowledge. 1f Borower leams, or is nolified by any
governmental or regulatory autho %y, thal any removal or other remediation of any Hazardous Substance affecting the
Pmpoﬂyisnmmy aumswpmuw!akeummswymneddadmnmwhEmm

Asmedintﬁspuagmmzo "Haze dous Subsiances’ are those subsiances defined as toxic of hazardous
substances by Enviconmental Law ant tia ‘cYowing substances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbis, volatile solvents, meteriais containing asbestos or formaideihyde,
and radioactive materials. As used in paragrag 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to he=th, safety or enwvironmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lendes friiher covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice « Borrower prior to acceleration following
Borrowsr's breach of any covenant or agreement in this Secur v [nstrument (but not prior to acceleration
under paragraph 17 unless applicable iaw provides otherwiss). The aatice shail specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 Jays ‘rom the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that faliure to <. the default on or pefore the date
specified In the notice may result in scceleration of the sums secu’ev by this Security Instrument,
foreciosure by judicial proceeding and sate of the Property. The notice shul further inform Bommower of the
right to reinstate after acceleration and the right to assert in the foreclosure procseding the non-existence of
a default or any other defenss of Borrower to accelemation and foreclosure. if the efault is not cured on or
before the date specified In the notice, Lander at its option may require immediate puyioot in full of all sums
secured by this Security Instrument without further demand and may forecioss this Secviity instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursiing the remedies
provided In this paragraph 21, inciuding, but not limited to, reasonabie attomeys’ fees ai\a costs of titie

evidence.

22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propety.

24. Riders to this Security instrument. |f one or mote riders are execuled ty Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the ridet(s) were a part of this

Security Instrument.

97647900 1041 1/95 Page 6 of 7
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Condominium Rider 1.4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate improvement Rider Second Home Rider
Other(s) [specily)

NG BF_CW., Borroner accepts and agrees 10 the terms and covenants contained in this Security
and in ar, sidet(s) axecuted by Botrower and recorded with &.
: )

Aoy -

(Seal)
—-Botrowes

(Seah)
-Borrovwe

/
smz/pr/ | County as: / Tt /
gl e LA e fee . & Notary Public in ad fur 3aid county and state do hereby certify
that BDUARDO A IZQUIERDO AND NILDA PEREZ. HUSBAND AND Wi%¢

. personally known to me to be the 1 ame person(s) whose name(s)
subscribed to the loregoing instrument, appeared before me this day in person, and ackn.ndged that T heY
signed and delvered the said instrument as  THEIR free and voluntary act, 122 1he Uses and purposes
therein set forth. N L, ")

Given under my hand and official seal, this ./’ dayof (il

My Commission Explres: |- | 7. e

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT GRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60586-1742 APC it BG6-7142

TOFFICIAL SEfi’ )

IMAGDACENA W LTINS, ’ 9764790"
NOTARY U3 D §78TT 200 e

llV(l"“"Q\ L n- i

JOUPVISAN , 1041 5/97 Page 7 of 7
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(Space Above This Line For Recording Data)
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIOXR is made this  26TH dayol  AUSUST , 1997
and is incorporated into and <nall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrume«.’; of the same date given by the undersigned (the "Borrower’) to secure Borrower's

Note to (
7 PMERICA FECERAL SAVINGS BANK .
! (the "Lendes")

of the same date and covering the Property 7es cribed in the Security instrument and located al:
1538 N TALMAN STREET , CHIVCASO, IL 60622
roerty Addeess)
14 FAMILY COVENANTS. In addiion to the c.aynants and agreements made in the Security Instrument,
Borvower and Lender further covenant and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECU%I"Y INSTRUMENT. In addition to the Property
described in the Security Instrument, the lollowing tems are adiaZ lo the Property description, and shall also
constitute the Property covered by the Security instrument: buiiding malana's, apphances and goods of every nature
whatsoever now or herealter located in, on, or used, or intended to he used in connection with the Property,
Inciuding, but not imited to, thoss for the purposes of supplying or distributin § h aating, cooling, electricity, gas, waler,
air and light, firs prevention and extinguishing appesatus, secuilty and access con’.ol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, sioves, refrigeralors, dishwashers, dipoz s, washers, dryers, awnings,
storm windows, storm doors, screens, bliinds, shades, curtains and curtain rods, altat ed mirrors, cabinels. panelling
and attached floor coverings now of hereafter attached to the Property, all of which, inch ding replacements and
additions thereto, shall be deemed (0 be and remain a part of the Property covered by the Se.avly instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehcid s2iate if the Security
instrument is on a leasshoid) are referred to in this 1-4 Family Rider and the Security instrument s *he "Propesty.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in

the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, reguistions and requirements of any govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any len inferior (0 the
Security instrument to be perfected against the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against tent l0ss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Londer and Bomrowser otherwise agree in writing, the first sentence in
Unilcrm Covenant 6 concering Borrower's occupency of the Property is deleted. AN remaining covenants and
agreamaents set forth in Uniform Covenant 6 shall remain in effect.

o -y
MULTISTATE 1-4 FAMILY RIDER 97647900
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 /90 1001 2/95 Page 1 of 2
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Q. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign fo Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend of terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
MWWMMWW!rmﬂmIomeMMsMrm('Rerns')om\erpeny.
regardiess of (o whom the Rents of the Property are payable. Bormower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agens.
However, Borrower shall receive the Rents until () Lender has given Bomrower notice of defaull pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid
1o Lender or Lender's agent. This assignment of Rents constéutes an absoiute assignment and not an assignment
for additional security only.

It Lender p’ve> notice of breach to Borrower: (i) alt Rents recaived by Borrower shall be hekd by Bofrower as
trustee for the benz5t of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entiied to coled hnd receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Pmpmyshalpaya!'ﬂomdueandmpaidtomnderoftender'sager!suponLeMerswﬁnendemandlothe
tenant; (v) uniess appikabe law provides otherwise, all Rents collected by Lender or Lender's agenis shall be
mplodﬂﬂlotbeoostsoflah:gooﬁrololmdmanagingthePropeﬂyandoo!edingmeRems.incudhg.bmm
imied to, attomney’s fees, rece’sc's fees, premiums on receiver’s bonds, repair and maintenance cosls, insurance
premum.taxu.umsmmaﬂo*huchmgosmthemopmy,mm:oﬂnsmwodbymsm
Instrument; (v} Lender, Lender's agus or any judicially appointed receiver shali be liable to account for only thase
Rents aclually recetved; and (vi) Lender sheli be entitied to have a receiver appointed to take possassion of and
managethePropenymdooiedﬂwﬂ&:sadproﬂsdaivedhanlheﬁopeﬂywﬂmlawshowhgastom
inadequacy of the Property as security.

if the Rents of the Properly are not sufficient (1) cover the costs of taking control of and managing the Property
mdmmnmwmmwu‘ummmmmmmmma
Borrower to Lender secured by the Security Instrument gwrsuant to Uniform Covenant 7.

Borrower represents and warrants that Bofrower has n( £«scuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from e #s~ising ks rights under this paragraph.

Lendet.uLender‘sagmsora[udidwappoirledreeeivet.sl':-"-notberequiredtoetlerupm.lakemdo#
or maintain the Property before of after giving notice cf default to Borrov er. However, Lender, or Lender's agents or
a judicially appointed receiver, may do 5o at any time when a defaull occws: Any application of Rents shall not cure
or walve any defaull or invalidate any other right or remedy of Lender. This aosignment of Rents of the Property
shall terminate when all the sums secwred by the Security Instrument are paid i #.4.

I. CROSS.-DEFAULT PROVISION. Borrower's defaull or breach under ary note or agreement in which
Lender has an interest shall be a breach under the Security instrument and Lendet may mvcke any of the remedies

od by the Security Instrument.

agrees 10 the ferms and provisions contained inibis 1-4 Family

Seal
“Bonower

Seal
ower

Seal
“Boirowes

MULTISTATE $-4 FAMILY RIDER
Fannis Mae / Freddie Mac Uniform instrument FNMA 3170 5/90 1001 2/95 page 2 of 2




UNOFFICIAL COPY

{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RA(F PIDER is made this 26TH dayol auGUST 1997 ,andis
incorporated into and shalt be ~cemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same dite given by the undersigned (the "Bortower”) to secuie Borrower's Adjustable

Rate Note (the *Note") to
MIDA*EnICA FEDERAL SAVINGS BANK

(the *Lender’) of tho same date and covering the propedy described in the Security

Instrument and located at: 1538 N TALMAN STXFET, CHICAGO, ILLINOIS 60622
F roparty Addvess)

THE NOTE CONTAINS PROVISIONS ALLOWING “GR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AmZUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RAT¢ '(+'E BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and azecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000 %. The Note p ovices for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest sate | will pay may change on the first day of sgpTEMBER 15T » 2000 . and on that day
12th month thereaftar. Each date on which my interest rate could change is called a “Change Date.

{B) The index

Beginning with the first Change Dale, my interest rale will be based on an index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The mos! recent index figure available as of the date 45 days before each Change Date
is called the *Cusrent Index.”

it the Index is ro longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.
7647300
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuate my new infesest rate by addingTWO AND THREE

QUARTERS percertage points ( 2.750 %) to the Current index. The Note Holder
will then round the result of this addition to the neasest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my new inferest e in |
substantially equal payments. The rasult of this calculation will be the hew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than  9.000 % of jess than
7.000 %. Thereafter, my interest ratle will never be increased or decreased on any single

Change Date by niore than two percentage points (2.0%) trom the rate of interest | have been paying for the
preceding twelve niorths. My interest rate will never be greater than  13.000 %, which is called the "Maximum
Rate’, or less than .~ 7.000 %, which is called the "Minimum Rate®.

(E) Effective Date of Cher Zee

My new interest rate will bacoma Oifective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthk payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail 10 me a nolice of any changes in my inerest rate and the amount of my
monthly payment before the effective date of any changa. ‘/he notice will include information required by law to be
givan me and also the title and telephone numbet of a perso:( :vho will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST /N EORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as fosavs:

Transfer of the Property or a Beneficial interest in Borrower. if all or am, sart of the Propetty or any interest
in it is sold or transfemed (or if a beneficial interest in Borrower is sold or transferre 2 and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requite wameZade payment in full of alt
sums secured by this Security Instrument. However, this option shall not be exercited ' Lender if exercise is
prohibled by federal law as of the date of this Security Instrument. Lender aiso shall not £4e.cice this option if: (a)
Bomower causes 1o be submitted to Lender information required by Lender to evaluate the intarcad transteree as #
a new loan were being made to the transferee; and (b} Lender reasonably determines that Lent's security will not
be impaited by the ioan assumption and that the risk of a breach of any covenant or agreemet in this Security
Instrument is acceptable to Lender.

To the extent pemnilied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent 1o the loan assumplion. Lender may alsa require the transieree o sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Secutity Instrument

unless Lender releases Borrower in writing,
97647500
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{ Lender exercises the option 10 require imknediale payment in full, Lender shalt give Borower nolice of
accoleration. The notice shall provide a pericd of not less than 30 days from the date the nolice is delivered or
maitad within which Borrower must pay all sums secured by this Security instrument. (f Borrower {ails to pay these
surs prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security (nstrument
without hurther notice or demand on Borrower,

97647900
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