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This Assignment of Rents preparea ¢y: M. E. HENNIGAN Lg) A/u/
15330 S, LA GRANGE RD,

ORLAND PARK, IL 60462

ASSIGN.’,‘.ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 13, 1457, between BESSIE A. JONES, ALSO KNOWN AS
BESSIE A. HALL, MARRIED TO JAMES C. HALL, whose aaceess is 8040 5. RACINE AVE., CHICAGO, IL 60620
(referred to below as "Grantor"); and SOUTHWEST FINANCIAL Z2NK AND TRUST COMPANY, whose address
is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, IL 60462 {*<ierred fo below as "Lender"}.

ASSIGNMENT, For valuable con'a'lderation, Grantor assigns, gramz a-continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to 1he: Bents from the following described
Property located in COOK County, State of lllinois:

LOT 16 {EJ(CEPT N § FEET) AND THE NORTH 10 FEET OF LOT " IN BLOCK 1 IN KELLEY
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL: **ZRIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 040 SOUTH RACINE AVENUE, CHILAO, It 60620,
The Rea! Property tax identification number is 25-05-131-031-0000.

DEFINITIONS. The 1ollowmg words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The worﬁ "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without Iirnitaﬂon all assignments and security interest provisions relating to the Rents.

Borrower. The word '"Bdrrower" means ST, LUKE MlSSiONARY BAPTIST CHURCH.
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Existing Indebledness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assngnmem

Evert of Default The words "Evem of Default” mean and Include without iinitation any of the Events of
Default set forth below 'in the section fitled "Events of Default.”
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: (Contlnued)

imitation all Grant s, namedraeove. Any Grantor‘who'sagns“thls Asslgnment.'buti"do
o Not ¥ to.grant end ponvey that: Grantor 5: interest' in the: Real: Property: ahd{.
- ,‘,jgran 'security in, , ;interest In the Rents: and Perso al'; Property to Lender- and Is n

L ‘Iperso alty-;llable under the Note except as otherwrss provlded by contract or law o . :

. amo nts’ ‘expended of advanced by 'Lénder fo. discharge oblrgattons of Grsntor or, exp’ 5€5; lncu
enforc “obligatrons of.G nt Under thls Assrgnment together: with: Interest on_suc arnou_n
the=Note. _the word "lndebtedness includes all ‘ohll‘ a lons, debts

' -'{_',,against'Borrower.’ of. any'one- ; -
- unrelate 2 pUrpos rolth_e Note. whether voluntary or otherwlse, whether'du_ or’ not: du

| 'éted,’-___ r-uniiquidated. ‘and: whether Borrower: may be’liable individually. or Joint
d r;s uarantor or otherwise. and whether recovery upon such Indebtedne

P '_The‘word "Lond Ar" meas SOUTHWEST FINANGIAL BANK AND TRUST COMPANY, s successors.‘f* Y.

‘j_-‘.and aeaigns o o
7"\_ -Note The word "Note mearts *Pe promissory note or credlt agreement dated August 13 1997 in the originaliv .
.prtncipai amnunt of 369,ﬁ17’00 frr,m Borrower o Lender. together with ail renewals of. extensto'

i ‘,The“ terest rate on the Note’ts 9 000%

rope 1 The:word: "Property" means the nea! property, and' all |mprovements thereon, descrlbed above in

. "the Aseignment" sectlon L
- -Rea rt'y words. "Real' Property" meun: the property, ‘interests and rights described ebove in the‘

"Property De nitlon sectlon

' __'..Fleleted Documents. The words "Ftelated Documents vmean ‘and: Include without limltatlon all promlsso.

. “notes;:credit::a reements; :ioan - agreements; environmenta":. ‘agreements; - guaranties, security: agreements
- . morngages;: ‘deeds of trust;iand .all. other Instruments,. agreer'rents and documents. whether- nowl or hereafte

o “existing; executed'in con ectlon with the Indebledness. s
E "'Flenh.',-“The word "Hent‘ ._tneans all rents, Tevenues, mcorne. lss 185, proﬁts and proceeds from the Propeﬁ%.,;,,_"”’ g
RN whether due ‘now.-or later; inciuding without limitaticn” aII Rents irum- ali* leases described ‘on any exhibit®
o -;_«attaohed to thls Assignment |

- | *_THIS; ASSIGNMENT IS GIVEN TO SECURE (1 PAYMENT lDF THE. iNDEBTEtJN( 58, AND (2) PEHFDFIMANC
. OF.ANY: ‘AND.ALL. OBLIGATIONS OF GRANTOR AND BORROWER: UNDER: THE; MNOTE, THIS: ASSuIGNMENT
" “AND’; H Ei : ELATED DOCUMENTS 'IH!S ASSIGNMENT lS GIVEN ARD ACCEPFED ON: THE F()LLOWING-“-

‘ --_---GFIANTOR’S WAIVEHS. Grantor waives ail rights ; or; defenses arising by reason .of ani’, one action,,
anti-deﬁciency law, ‘or-any:other law. which’ may: prevenf). Lender. from. brrnlging any action against: Granto
_+inel uding“a:.clarm for: deficiency:to'the;extent Lender is:otherwise entitled: to: a claim-for: deficiency; before or:afte

-Lender’s ommencement or: completlon of any foreclosure .tction. etther judlmaily or by exercise of a power ‘of

- GRANTOR’S REPRESENTATIONS AND WARHANTIES Graintor warrants that' (@) tl,'_tts Assignment ls executed

.. Borrower's request; and:not: at'the. request-of Lender;: (b} Grantor’ has.thefulk: power,“right, and:auth nrty.L nte
into'this-Assignment and to; hypothecate the: Propemf. c) they provlslons of:this: Asslgnrnent .dolnot: conflict:with,

‘resultin:aldefault;under any agreement or:other: tnstrument binding upen: Grantor: and doinot resultiin: a: violation

o y law; reguiation; court ecree or:order; applicable-to: Granior;. . g) Grentor has: established adequat
l__‘ob ainir;%ffrom ‘Borrower. on - a‘continuing- basis: information -about: Borrower's: financial; condition;-and: ri i

_*Bae me &5 no’ representation to Grantor about Borrower ltncludlng without tlmltationu the creditwo

" Borrow v

-‘;:BGRHOWEH’S WAIVERS AND HESPONSIBIL!TIES Lendeti eedﬂnot tell Borrower‘ about ang

- Lender; ltalres {in:connection: wrth ‘this” Assignment. - - Borrower -assumes. the: responsiblility: | for!

~informedabolt:the: Property :Borrower waives any. defensest ‘thatmay: arise becauise; of anywaction
~kender; ‘including ‘without: lrmitatlon ‘any failure: of Lender'to'realize;upon’ the: Property;: ar:any delay;

~ realizing:upon:the" Propeny. :Borrower. agrees to;remain’ liabte- under: the Note- wrtn Lenoer rio-matter what acttonrrr

. _,Lender akes or fails: to taire under this Assignment ‘ ' \ R

eing: and: keepin
rlt_aotion |
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73 Loan No 8010 {Continued)

j PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

*: Grantor shajl pay 10 Lender all amounts secured by this Assignment as they became die, and shall strictly

Perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

he Rents as provided below.and so long as there is no default under this Assignment, Grantor may remain in

A possession and control- of and operate and manage the Property and coilect the entsh provided that the %:anﬂng
n

L} of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

3. proceeding,

i, GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership.. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and tc assign
and convey the Rents to Lender.

No Prior Aszannent. .Grantor has not previously assigned or conveyed the Rents td any other person by any

instrument now i~ force. _ .

No Further Tranufe.. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

in the Rents except as provided.in this Agreement. )
LENDER’S RIGHT TO: CCLUZCT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under ihis Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an’r and all tenants of the Prdperty advising them of this
Assignment and directing all Reits to-be paid directly to Lender or Lender’s agent..

Enter the Property.- Lender may enter-unon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all legal
proceedings necessary for the protecticn ! the Property, including such proceedings as may be necessary to
rﬁcoger'pgg’sessmn of the Property; collest the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upcn the Property to maintain the Property and keep the same in
repajr; to-pay the costs. thereof and of all services of all émployees, including their ‘equipment, and of all
continuing costs and expenses of maintaining the Pronerty in proper repair and condition, and also to pay all
tﬁxeg, .assrfssments and water utilities, and the premiurs on fire and other insurance effected by Lendef on
the Property,

i
7

Compiiai'ice,with Laws: Lender may do any and all things 1o execute and comply with the Jaws of the State of

lilinois and also-all other laws, rules, orders, ordinances and iequirements of ail other governmental agencies
affecting the Property.

Lease the Property. Lendef'f may rent or fease the whole or any Jan of the Proberty’ for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender. may engage such agent or agenis as Lendzr may deem appropriate, either in

!.;arjg{desrt s name or in Grantor's name, fo rent and manage the Property, inziuzing the collection and application
of Rents.

Other Acts.  Lender may do all- SU'ch other things and acts with respect to the Sroperty as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantur arcto have all of the powers
of Grantor for the purposes stated above.

No Reguirement 1o Acl. Lender shall not be required to do any of the foregoing acts 7 things, and the fagt
that Lender shali have: performed one or more of the foregoing acts or things shall nut.iequire Lender to do
any other specific act or thing,

APPLICATION OF RENTS.. All costs-and expenses incurred by Lender in connection with the Piagerty shall be for
Grantor and Borrower's account and Lender may pay such costs and eé(éaenses from the Rents, Lender, in its sole
discretion, shall determine the: application of any and all Rents receiv bg it; however, any such Rents received
by Lender which- are not applied to- such costs  and expenses. shall be applied 1o the indebtedness. All
expenditures: made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until’paid.

FULL- PERFORMANCE. . If Grantor. pays all of the Indebtedness when due anc otherwise performs all the
obligations imposed: upon. Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to. Grantor a suitable satlsfaclion of this Assignment and suitable statements of termination of
any financing statement -on -file evidencing Lender's. security interest in the Rents and the Property. Any
termination fee. required by law: shall be paid by Grantor, if permitted by applicable law. If, however, yayment is
made by Borrower, whethér: voluntarily or otherwise, or By guarantor or by any third party, on the indebtedness
and. thereafter Lender is: forced to-remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order o} any. court or. administrative body having jurisdiction over Lender or any of Lender's
Fro erty, or Ec) :by reasorr.of any settlemem or -compromise of any claim made by Lender with -any claimant
including . without' limitation: Borrower), the: Indebtedness shall be considered unpaid -for the .purpose of

enforcement  of this: Assignment and: this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or ather instrument or agreement

9T0LP9%6
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~d7th’9 PJ‘OF'BF!Y will; continue to secure the amoi
iginal ved:by:Lend

e F fu orce: and
‘ eate'a: valid and perfected securlty interest‘ or:

; eceding events occurs with respec.“t
les:or:becomes. incomPetent ‘or; revokes: or- dispL g
ebtedness; - Lender, at"its o ion, ‘may,. but shall: niot:be recuir
“assume. unconditionially.: the: obli %a lons - ansing under the gu'..r....
ndoin 80, cure.the ‘

NV rse'change {occurs iniB
the:In qeb egnessu-ls impaured-.

efault: shall occur under any. Exlsting Indebtedness or under any instrument onf'
ing- lndebtedness or commencement of any suit or other action: to’ foreclose any:
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. Loan No 8010 (Continued)

i

Collec! Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and coliect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's ch{n to Collect' Section, above. - If the Rents: are collected by Lender, then

rantor irrevocably designates Lender as Grantor's. attorney-in-fact to endorse instruments_received in
ayment thereof in the name of Grantor and. to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for which the
payments are made; whether or net any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in. person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as. mort%agee-in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, t0 operate:the Property preceding:foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebtedness. The
morlgagee. in Fossessmn or receiver may serve without bond if permiited by law. Lender’s right to the
appointment nf a receiver - shall - exist whether or -not the. apparent vaiue of the Property exceeds the
Indebtednes: b+ a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,

gtl}er Remedier. l.ender shall have all other rights and remedles provided in this Assignment or the Note or
y law,

Waiver; Election. of Fomedies, A waiver by any Part?( of a breach of a provision of this Ass:%nment shail not
constitute'a waiver of or pialdice the party's rights ofherwise to demand strict compliance with that provision
or aga:-other provision. . Ziection by Lender to pursue any remedy shall not exclude pursuit of any other
rem and-an election. to..nake exPendltures or take action to perform an obhﬁatlon of Grgntor or Borrower
under.this Assignment after falli:ra of Grantor or Borrower to perform shall not affect Lender's right to declare
a default ang exercise its remedties tnder this Assignment,

Attorneys’ .Fees; Expenses. | Lerder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sim as the court may adjudge reasonable as. attorneys
fees at trial and on any appeal, ' Whetrie: o not any court action s involved, all reasonabie expenses incurred
by Lender that-in Lender's opinion arc” niccessary at any time for the protection of its interest or the
enforcement of its rights shall become a part 7 the ‘indebledness payable on demand and shall bear interest

from the date-of expenditure until repaid at'1ne rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whelher or no there is- a lawsuit, Including attorneys’ fees for bankrupicy
proceedings - {including efforts: 1o modify or vacaw eny automatic stay or mjunc:tlonhE appeals and any

anticipated post-judgment. collection services, the cosi 41 searching records, obtaining title reports (Including
foreclosure: reports), surveyors' reports, and appraisal f<ez, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in adritian to all other sums provided by Jaw.

MISCELLANEOUS PROVISIONS. The following miscellanecus piovisions are a part of this Assignment;

Amendments. This Assignment, together- with any Related Docuraents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assianmant, No alteration of or amendment ‘0
this. Assignment shall be.effective unless gwen in writing and signed oy the party or parties sought to be
charged or bound by the alteration or amenament.

Applicable Law. This Asqlgnmént'_has been delivered to Lender and accepied by Lender in the State of
Hinois. This Assignment shall be governed by and construed in accordance with the Jaws of the State of
Hlinois.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower undei th: +Assignment shall be
oint and several, and all references to_Grantor shall mean-each and every Grantor/and all references to
orrower -shall mean each. and -every Borrower. This means that each of the persurs signing below is
responsible for all obligations. in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of any mortgage, deed of trust, or
other. security agreement  which "has priority over this Assignment by which that agreement is' modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future acivances under any such security. agreement without the prior written consent of Lender.

Severabllity. - If a court of competent jurisdiction finds any provision of this Assignment to. be invalid or
unenforceable as to any Person-or_circumstance,‘ such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to-be ‘within the limits of. enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Aasigns. - Subject to the limitations stated in this .Assiﬂ?mem on transfer of Grantor's
interest, this Assignment shall be binding. upon and' inure to the benefit of the parties, their successors and
assigns. 1 ownership- of the-Property becomes vested in & person other than Grantor,. Lender, without notice
to Grantor, may deal-with Grantor's successors with reference to this Assignment and the Indebtedness by
w:?ge{r)ft 'Iori egég?e%ehgr,extensmn without refeasing Grantor from the obligations of this Assignment or liability
u elin SS.

Time Is of thé]&#e‘n_cg; Time is of the essence in the performance of this Assignment.
Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
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‘of - Right b of Redempﬁon. NOTWITHST ANDING ANY: DFl THE F’ROVIS! NS "0 THE: CC
GNTAINED THIS Assignment, GRANTOFI HEREBY: WAIVES: ANY:AND: AL RIGHTS: OF: HEDEMPTION
© FROMSALE: UNDER-ANY ORD‘Eh,O R JUDGMENT:! QF :FORECLOSURE O BEHALF OF: GRANTOHQAND_
o ON:BEHALE - OF "EACH-AND::EVERY: PERSON. EXCEPT..JUDGMENT: CREDITORS:: OF - GRANTOR
BRI ﬁgﬁs?l.'l‘lRFNtG ANY INTEREST IN OR TITLE" TO THE PROPEFITY SUBSEQUENT TO THE DATF OF HI

- . Assignment; - o

Walvers nd: Co t-. nder ‘shall-not.be. deemedf to. have waived any ri hts, under thie Assignment

© i under: the Related: Documents) unless:such: waxver is i ‘writing; and: signed: by -Lender: -No'delay or'%omisslo
" on:the’ part:of. Lender..in: exercising an¥ rfght shall: operate as:a. wa!ver of. such:right or- any herrr
S __walver by any party. of a provision: of. this- Assignment shall not. constltute a. walver. .ol orrpre udice;th m‘)
1o “Tightiotherwise: to-demand: strict.compliance; wrmt that: provision: or:any ‘other: provlsion :NO:. prion: waivrer,1
s ;;_-Lender, NOr; any: course ‘of:dealing between: Lender: and! Grantor, orBorrower::shall: constitute a walver:of-any
- Landers: rights’ or-any: ofiGrantor.or’ Bofrower's obligations-as-to’ any future transactions::-Whenever, conse‘
= by:Lender.is.reqdired in; ‘this. Assignment ‘the; granting..of-such. consent: by Lender iniany. Instance shall’

R _constltute Lol atla uing consent to su sequent |nstancee where such consent S requi red

‘ ','_:."‘.‘GRANTOR ACKNOVLEDGES HAVING READ ALL THE Peowsrons OF THIS 'ASSIGNMENT OF RENTS, Auo;;;’-_,
B ;7 GRANTOH AGFIEES 0 .'rs TERMS. _ | o

: BESS!E A. JONES

" INDIVIDUS, ACKNOWLEDGMENT

Cswwor_

ay' before me. ‘the. underslgned Notary’ Publ:c, perscnaliy ap)eared, BESSlE A. JONES; o, me kniown;
e‘,_‘ dlvi_dual descnbed in and who executed the Assugnment of H'.r"" end acknowledged jth, ‘he

MVcommlss}on expirea o _ /2'*1:; ‘?j
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