UNOFFICIAL COPY

RECORDATION REQUESTED BY:

SOUTHWEST FlNANClAL BANK
AND TRUST COMPANY
15330 SOUTH LAGRANGE RDAD

ORLAND PARK, IL 60462 9764701

L. WHEN RECORDED MAIL TO:

I -
. DEPT-01 RECORDING $41,00
SRLAND BARIC W Gbdee RoAD. . THODLZ TRAN 4539 09/03/97 12844100
. 7L CG R—PT—G6ETOLT

COOK COUNTY RECORDER

M NGIT E( ,_.@ FOR RECORDER’S USE ONLY

4l

This Morigage prepared by: M. E. B=NNIGAN ‘

gege prepared by 15330 S, 1.4 GRANGE RD. o
ORLAND 2ARK, IL 50462

 MGRTGAGE

THIS MORTGAGE IS DATI‘:D AUGUST 13, 1997, betw ceu‘ MILTON MITCHELL and ELIZABETH MITCHELL, HIS
WIFE, AS JOINT TENANTS whose address |s 7249 5. CALUMET AVE., CHICAGO, IL 60619 (referred to below
as "Grantor"}; and. SOUTHWEST FINANCIAL BANK ANL FRUST COMPANY, whose address ls 15330 SOUTH
LAGRANGE ROAD, ORLAND PARK, I 60462 (referred to be'aw as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo’tzages, warrants, and conveys to Lender all
of Grantor's right, title, ‘and interest in and to the following described ;eai, property, together with all existing or
subsequently erected or a\‘ﬁxed buildings, improvements and fixtures:‘all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciwrling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preoerty, inciuding without limitation
all minerals, oll, gas, geothermal and similar maters, located in COOK Couuty, State of Hiinois (the “"Real

Property"):

SOUTH 30 FEET OF LOT 8 IN BLOCK & IN PRESCOTT'S SUBDIVISION OF_T/{% EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHI? 38 NORTH, RANGE 14, EASI OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENOIS

The Real Property or its addreas s commoniy known as 7249 SOUTH CALUMET AVENUL, CHICAGO, rL -3
60619, The Real Property tax identification number is A0-a - {i{- OIS . -~

Grantor presently asssgns 1o Lender all of Grantor's right, title, and interest in.and to al} leases of the Property and 4:1-

all Rents from the Property. - In addition, Grantor grants to Lender a Uniform Commercial Code security interest in =)
the Personal Property and Rents. >

DEFINITIONS The foltowing words shall have the following meanings when used in this Mortgage Terms not ™3
otherwise defined: in this Mortgage. shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfut money of the United States of America.

Borrower.. The word "Borrower” ' means each and every person or entity signing the Note, including without
timitation ST. LUKE MISSIONARY BAPTIST CHURCH.

Existing Indebtednese The words. "Existing Indebtedness” mean the indebtedness described below in the

Existing Indeébtedness section of this Mortgage.




Guarnntor' The word "Guarantor means and mctudes wtthout ltmitatton each and’ ak ot the guaranto_ ,
o isureties, and accommodatlon parties n connection wtth the lndebtedness. . '

'flmprovements means and tncludes wlthout ltmitatron atl existtrt"
.t,structures, mobtle homes {aﬂ‘txed on the Real Property, tactlttiee,

B rlndebtedneoa. _"_Indebtedness means att pnncrpal and;vtnterest pey ) e_.undert

o -‘\,'_'amountstexpear‘eu._ advanoed by, Lender to disrharge oblrgation‘ of Grantor ”jpeneee rrrcurred‘
e 18 of Grantor under this. Mortgage.rtogether with, tich: amour :

_thts Mortgage "R adan __to;the Note, the word “tndébtednese inc de r

L :plue interest: thereon. :

R agatnst Borrower, or ¢

_ f*':'--hereatter may 'becorne uotherwtse unem"',:able., At no. time shall the prlncipal amounl ‘of. lndebtednm
e ;:gtggt ogy the. Mortgaae, not including Lre advnnoed 1o protect the ceeurtty of the Mortgoge, exoeedr T
- -‘?;--_f-i'r.ender The woid" "I_.ender mesns SOUTHWES FINANCIAL BANK AND TRUST COMPANY. lts succes,,orsi,‘fﬂ
i ;;_-and asstgne The L d‘erte the mortgagee under thr'.rtnortgage ,

" Mortgage.. The' word: "Mortgage" mieans. this’ Mortaaga utween, Grantor. and- Lender, and ;;lncl_" es: without'
,limitatton atl assrgnments and eecurtty interest provlsrons relhtv P to the Personal Property and en ,

;_'*.'Note The word “Note means the promissory note or credrt reement dated August 13 1997,in. the origlne‘t' '
A -_'prlnctpol amount of: 365,_61700 from Borrower to, Lender tog\nhe, wrth alt renewete of extension of;
o __modtﬁcatrons ot reﬁnanctngs of, consotrdatrons of, and substttution far the promtssory note or agreement.

' The interest rate on the Note Is 9000% U
. Peraona) Property <The ‘Words, “Personal Property" rnean att e%rpmert r’-rtures. and other arttcl' i
o Bersonat property: now; or hereafter owned: by ‘Grantor,: and’ now -or-hereafter. atached or affixed: 10: the Hea.l
perty, together: withrell accessions; parts, ‘and: additionsto,. al: replacements of, arw. Al subotitutions.rorr ‘any.
property; . and’:together - with "all; proceeds: {incluging without' ltmitatton al wsurance proceed andr;r:
.'_-refunds of prernturne) from any sale of other dtspositjort of the Property L _ R
. Praperty. The word "Propertr,r means. coltect!vety the Reat Property and the Personal Frop e e
- Real:Proper The words "Real’ Property' rrrean the property. rnterests and' rlghts desm,et above in the
L _,."Grant ‘of Mo gage seotlo L
s Refated: Doctrments. The worde "Ftelated Docurrtents _mean: and! tnr:tude wlthout iimitatr '"alt promleaory,
L notes, credit eegreernente ‘loan - agreements, : envtronmentaf -agreements, .guaranties, ’ security:: agreements_r‘
S m 5. of trust, and:all other: instruments, agreements and documents, whether now or’ hereaft
._‘jexlet ng, exeouted n: connectton with the, lndebtedness N L
- Rents; - The word: "Flents ‘means all preeent -and future rents, revenues. incorne, resues, royatties. proﬁts,'
£ ;other benef’ 18 derived from the Property ;

~'-‘l:.TI'ﬂS MORTGAGE INGLUDING THE ASSIGNMENT Olf F{ENTS AND THE SECUFIITY INTEREST IN THE“’FIE
AND :PERSONAL ,PHGPERTY IS GIVEN J0.SECURE (1) PAVMENT OF THE lNDEBTEDNESS‘ ,,N

.. PERFORMANCE" OF - ALL OBLIGATIONS ..OF ; GRANT!
- 'oocuuerrrs  THIS MORTGAGE IS INTENDED TO, AND sm.u. BE vm.ro Anp HAVE: eetonmt

]foenuro wnrveee Grentor» waives all rightst or ol 'r‘ s ee“l;:artstng b‘j}" rreaso £ '9"-" ong: ac
‘ "anti—deﬂciency law,” or any other law ‘which- may’ prevent Lender from brrnglng eny actton agatnst Granto

e
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including a ctaim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Le}nder’s commencement or compietion of any foreclosure action, eitner judicially or by exercise of a power of
saig.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgage is executed af
Borrower's reguest and not at the request of Lender; fb) Grantor has the full power, right, and authority 10 enter
into this Mcrtgaﬁe and 1o hypothecate the Property; (€) the provisions of this Mongage do net conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
ang law, regulation, court oecree or order applicabie to Grantor; () Granlor has established adequate means of
obfaining from Borrower on a continuing basis information about Borrower’s financial conditicn; and (e} Lender
gas maﬁ)e no representation to Granttr aboutr Borrower [(npiuding without Hmitation the creditworthiness of
orfower).

FPAYMENT AND PERFOBMANCE. Except as ctherwise provided in this Morigage, Borrower shall pay 1o Lender
alt Indebtedness secured by this Morlgage as it becomes due, and Borrower and Grantor shall strictty pertorm aft
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor and Borrower agree that Grantor's possession
and use of the Prongnty shall be governed by the foifowing provisions:

Possession anu LUse. Untit in default or until Lender exercises its right to collect Rents as provided for in the -
Assignment of Reuts form executed by Granter in connection with the Property, Grantor may remain in
possession and cortacaf and operate and manage the Property and coltect the Rents from the Prapeny.

Duty to Maintain. Grantor shalt maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and mainten2nce necessary 1o preserve its value,

Hazardous Substances. 'he terms "hazardous waste," "hazardous substance,” "disposal,” "release” and
"threatened release,” as used ip-this Mongage, shall have ihe same meanings as set forth in the
Comprehensive Environmental rzsponse, Compéensation, and tlability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", te Supertund Amendments and Heauthorization Act of 1986, Pub. L. No,
95499 (*SARA™), the Hazadous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.5.0. Section 8901, et seq., or oiher applicable state or Federal faws,
rules, or regulations adopted pursuant tu 7oy of the foregoing. . The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitelen, petroleun and petroleum by-products or any fraction thereof
anel asbestos, Grantor represents and warrarts (o Lender that: {a} Ouring the period of Grantor's ownership
cf the Property, there has been nc use, genecation, manufacture, storage, treatment, disposal, release of
threatened releass of ang hazardous waste or sunstance by any person on, under, about or from t!‘re Propenty;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to-
and acknowledged gg Lender. in wriling, (g any use, Jeneration, manufacture, storage, treatmient, disposal,
release, of threatened rejease of any hazardous waste < wubstance on, under, about or from the Property Dy
Zny prior owners or occupants of the Properéy ar i) any actaal or threatened iitigation or claims of any kind
hy any person relating 10 stich matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, -{i) neither Granter nor any tenant, contracsor, agent of other authorized user of the Property
shait use, generate, manufacture, store, treal, dispose of, or reltase any hazardous waste or substance on

under,-about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and 1ocal faws, regulations and ordinances, iasluding without limitation those laws,
regulations, and- ordinances described above. Grantor authorizes Lender and s agents 10 enter upon the
Property {0 make: such inspections and 1ests, at Grantoy's expense, as werder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ‘Anyinspections or tests made by
Lender shall pe for Lender’s purposes only and shall not be construed 1o credte any responsibility or Hability
on the part-of Lender to Granior or 10 any Other person, The representations and wasranties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby ~ {a) releases and waives any futurg Claims against Lesger for indemnity of
contribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, ang’ (b)
agrees to indemnify and hold harmiess Lender against any and all claims, iosses,  liabilities, damages,
penalties, and. expenses which Lender may directly or indirectly sustain or-suffer resulting Yrom a breach of
this section of the Mortgage or as a consequence of any us€, generation, manufacture, siorage, disposal,

release or threatened reiease occurring prior 1o Gran{or's dwnership oy interest in the Propenty, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage,

including me'obﬂ%anqn to indempify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by toreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly ¢r any portion of the Prc{aeny. Withaut timiting the generality of the
toregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
{including oil ang gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any improvements. fram the Real Property .
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender m,ag
require - Granter 1o make arrangements satisfactory 1o Lender to replacé such improvements wit
impravements of at least equal value.

Lender's Right to Enter. Lender and Its agents and representatives may enter upon the Real Pro'perty at alt
reasonable times 10 attend to Lender's intarests and {o inspect the Property for purposes of Grantor's
comphiance with the 1arms and conditions of this Mortgage,

Comphlance with Govemmentst Requirements. Grantor shall promptly comply with at laws, ordihances, and
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reguiations, now.or.hereafter in effect, of ali guvernmanial autharitiesapplicable 10 the use or. cocupancy.of the
Propenty.including without' timitation; the Americans. With ‘Disabilities-Act.:. Grantor. may:contast i godditait
any suchaw, ordinance, or regulation and withhold compliance durig?;;any; proceeding;iincluding appropriat
appeals, s0 long as Grantor.has notified Lender inwriting ‘prior to-d Ng 50 and. so fong a8, -in-Lenger's sple’
opinion, Lender's interests in-the Property are not jeopardized: Lender tay reguire Grantor 10 post adequate’
-8ecurity or a surety bond, reasonably ‘sat;stactow to-bender, to protect Lender's interest.., e
Duly to'Protect. Grantor agrees neither to abandon nor (eave unattended the Property,” Graritor shatl.do all
other acts;tin addition to:those acts set forth above In.thig section,“which from the character and use- of the. A

. -Property are reasonably necessary to protect and preserve the Property. A o
- DUE ON SALE .- CONSENT .BY LENDER. Lender may, at its option, declare immediatey due: and. payable aft - -

- part.of the'Real Property, o any interest in'the Real Property. A "sdle or transfer” means tha conveyance of Reall
«. . Property- or anyright, title or interest therein;. whet ver - legal,- beneficlal or equitable; whether. voluntary, o

sums secured by this Mortgage upon the sale of trang\fet-,‘ without the Lender's prior written. consent, of ali or By

. Involuntary; wheihr by outright sale, deed, instaliment\sale contract; fand: contract, contract for deed, leasehold. -
. interest with & terrn freater than. three (3) years, lease=option contract, or by sale, assignment: o ‘-trariS;faﬁj';,qf;-gng:};f. .
&, benaficial interest Ii.crio'any land trust holding title 10, Wie-Real. Property, or,by any other method: of conveyance” -
- ot Rgal Property Interesi -1t any Grantor is a;corpo;ati":;,_,;.-par‘__tne_rsﬁfp‘ or limited. lizbility é:bmpgqj;_;;’_traﬁsfer_;ais_g-l";,jj' T
. includes any change in of.jnc;s-hip-c{'fjripre,t_han‘menty-ﬂv@:;percem (25%) of the voting stock, paﬂqgft‘ship’intefes:s%=\;i o
or limited fiabitity campany in‘erésts, ag the case may be, of Graritor. However, this option shall not be exercised .
. .by Lender it such exercise s prohibited by federal law or by Hincls faw. I
RN 'GrﬂﬁtEgggAND LIENS. The foliowing p'avisions relating to'the taxes and liens on the Property are a part of this :
SRR I O T TN . G et
T Payment. Grantor shall pay when:ohe (and in all eventtiorior inquer } - payroll taxes, ‘specigl™ - -
o, cosesuments, WAIH LhmCce A Ahwer by Sherr 0 Selquency) il twes, payiol (axes, special -
. and:shall. pay-when due- all claims-for work. done on oF: for services sengered or material furnished to.the. -

Propenty.- Grantor shall-maintain the Propain free‘_oL,ai!t\li‘tggg;ggggﬁgggyﬂgyedrﬁgggggg&tg;gﬂ%ﬂtg;ﬁ%ogﬁ?';-' CoE
N . - 1 )

[ Lendar under.this, Mortgage, except. for the fen of taxesiand: ass !
.+ IndeDtedness referred 10 beiow, and except as olrerwise piovided in the following paragragh. ., . .. =
ag&m.wf:omeg& <Grantor'may withhold: paymeni 0" aty 18x, assessment, or. claim in’ connection.with: a good -
- faith.dispute over. the: obligation 10 pay; so long as Lenger s interest in the Propenysisnot‘é%otardizedr\ Hallen:.

- arises or is-filedi'as 4. reslit of nonpayment, Grantor sa2ivithin. fifieen {15) days after the tien arisessor; ifla: .
- lien ls:ied,: within fifteen (15) days after Grantor has notice ot ihe'filing, secureithe discharge of the fien, or'if- -
- requested: by Lender, oeposit. with:.{ender cash. or -a: su'ic.ent corporatesurety bend or other.security: .
o sgtisfactory 1o Lender in an amount sufficlent 1o discharge the tien olus angf'cqsts" and attorneys'fees or. othet.- B
o chargesithal could accrue as a-result;of a foreclosure or sale: urder thedlien: - in any. contest, Geantor shajl::
- defend.itself and Lender and: shall satisty any adverse-.jugén'nent befure enforcement against the. Property:)
Grantar. shall name Lender as an -additional obliges under any’ turgly bond furnished' in the contest'

G ER

_oproceedings. o ST PRI T N S
- Evidenve:of Payment. Grantor shali:upon demand furnish to Lender satlatactory evidence: of payment of the-
L1028 Or a8sessments and shall authorize the appropriate governmental official (o tigliver 10 Lender at any timg:
- airitten statement of the taxes and assessments against the Property, - R
- Nollee of:Constriction, - Grantor shall nolify Lender at least fiftven {15) days bef_cre‘r_any-,wqu is commenced, ©
- any servicesiare furnished, or any'materials are supﬁhed to-the Froperty, if any mecna-ac's lien materiaimen’s.
- - -lien, ‘ariotherilien couid be asserfed on account of t & work, services, or materals.. Grarior wi\.}'upcnﬁrequest. )
--gt Lendertumish-toitender advance assurancas satisfactory 1o Lender that Grantor car and. wift pay the cost
v o OLBUCh ImOTovements: . e s Sy
ke aﬁﬂgfarv?mmﬁ'é INSURANCE, The following provisions relating to insuring the Froperty are a part of this
owongage: - c. oo L S TP I
. Maintenance: ot insurance. | Grantor. ghall procure and maintain policies of ‘fire. insurance; with standard”
. extenﬂed~z,.:cuvera?e~5;.’eendorsemenm-.--on'}'a;,; replacement- basls. for the . full. ‘insurable " value covering - all -
- improvements. on-the:Rea) Property in'an amount sufficient to.avold application of.any, coinsurance clause; and'
- with a standard mortgages clause tn favor of Lender, Grantor.shall. 180 procure-and maintain comprehensive:
- -+ eneral.llabjlity insurance-.in such coverage:amounts as Lender may. re vest with” Lender being named as'
- additionalinsureds. in..such. liabifity insurance  policies. Adaitionally, - Grantorshail maintain suchiather.
- nsurance, -including bt notfimited 10" hazard, business inferruption and’ boilerInsurance: as- Lendefimay
- require;”. Policfes:shall: be. written by. such'insurance tompanies and' in. such form:as. may be’reasonably =
- acceplable: to’ Lender.* Grantor, shail deliver tol Lenger centificates of Coverags' from each: insurer contalning . .
_stggu alion that coverage- will not be cancelled or diminished. without 8 mintmum of ten (10) days' prior writlen
notice fo'tender and Gﬂlcﬂﬂ,tﬁmgagfany disclaimer of the insurer's llability for failure'to give such notice. Each
insurance (policy- also:shall include an ‘endorsement providing'that coverage. in. favor- of Lender: wil notibe -
- Impaired in: any way by, any act, omission. or; default of Grantor of any other person...Should the Feal Property -
at any.time become:located. in- an ‘area: designated by the Director of the Federal Emergency. Management
g%eng:ygas:aj specialificad:hazard area, Grantor egrees to obtainiand maintain: Federal: Flood- insurance for'the

full” inpaid” principal-balance .of- the foan:: upiic the. maximun: policy . limits ‘set under’ the National Flood
im:smn_ar_u:_e Program,: or a8 otherwise required by Lender, and to malntaln such insurance for the term of the
oan, - . oo , .




. UNOFFICIAL COPY

£y 08~13-1997 MORTGAGE Page 5
m§ Loan No 8010 {Continued)
;:g Application of Proceeds. Grantor shall progg)ﬂy nogg Lender of any loss or damage 10 the Properly if the
: estimated cast of repalr or replacement exceeds $1,000.00. Lender may make proof of loss it Grantor fails to
=3 do so within fitteen (15) dggs of the casualty. Whether or not Lender’s secum}l s impaired, Lender may, at its
7 election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property,
i} or the restoration and repair of the Property. It Lender elects to-apply the proceeds to restoration and repaif,
3 Grantor shall repair or replace the damaged or destroyed Jmprovements in a manner satisfactory ta Lender.
s Lender shall,-upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
s reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 cla[ys after their receipt and which Lender has not committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mcnlgage, hen to
repay accrued interest and the remainder, if any, shail be agplied to the principal balance of the
ndebteaness. [f Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be

paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, . and pass to, the

purchaser of the Property Govered by this Morigage al anx trustee’s sale or other sale held under the
provisinns of th.s Mortgage, .or at any foreciosure sale of such Property.

Compliance vath F.xminF, Indebtedness. During the period in which any Existing Indebtedness describeg
belaw-is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedriass,. shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance wity the terms of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds from the ingurance become payable on loss, the provisions in this Morigage for division of
Frcoicg{agc?‘ shall apply oriy to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. 'tinon request of Lender, however not more than once a gear, Grantor shall
furnish to Lender a report on eac’ existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the pulicy; (d) the property insured, the then current reglacement vajue of
such oroperty, and the manner of datermining that value; and . (g).the expiration date of the policy. Grantor
shall, upon request of Lender, have an ‘no2pendent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property, :

EXPENDITURES BY LENDER. 'If Grantor faiis 7. comply with any provision of this Morigage, includgaug any
obligatior: to malntain-Existing: Indebtedness in good standing as reguired befow, or if any action or proceeding Is
commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's behalf may, but
shall not.be required to, take any action that Lender deeins appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Noteram the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such-expenses, at Lender’s option, ‘wili. (a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payabi2 with any Installment payments to become due
during either * () the term of any applicable insurance golicy Jr M) the remaining term ‘of the Note, or (¢} be
treated as a balioon payment which will be due and payable at the Mgie's maturity. “This Mortgage aiso will secure
payment of these amounts. The rights provided for in this paragraph shai! be in addition to an other n%hts ar any
remedies to which Lender. may.be: entitied on.account of the defaul. Any such action b¥| ender shail not be
construed as-curing the default’so as to bar Lender from any remedy thai ! 2therwise would have had,

gAr?RANTY; DEFENSE OF TITLE. The following provisions reiating to ownaisiip of the Property are a part of this
ortgage.

Title.  Grantor warrants that: {a} Grantor hoids good and marketabie title of vecord to the Property in fee

simple, free and clear of all-liens and encumbrances other than those set forth &) the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title rep.ort, or final title opinion
issued in favar of, and .accepted by, Lender in connection with this Mortgage, and.” f4; Grantor has the fuil
right, power, and authority. to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrarits ana vl forever defend

the title to"the Property against the lawful claims of all persons. [n the event any actior or proceeding is .

commenced that questions' Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense.  Grantor may be'the nominal party in such Dproceedmg, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice,.and. Grantor will.deliver; or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Cormpliance With Laws.- Grantor warrants that the Property and Grantor's use of the Propesty complies with
all existing applicabie laws, ordinances, and reguiations of governmental authorities.

EXISTING - INDEBTEDNESS.  The following provisions concerning existing indebtedness {the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Llen. The lien of this. Mortgage securing the Indebtedness may be secondary and inferior to an
existing - lian.  Grantor: expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any- default under any security documents for such indebtedness,

Default. !f the payment.of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur unger the
instrument securing such indebtedness and not be cured during any. applicable grace period therein, then, at
hey ogtion ol Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Morntgage shall be in defauit.
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(Contined)”

*-/No'Modificatlon. : Grantor. shali:not.enter [nto-any: agregzmentmitnv;the-,‘hOId]er+. of anj'g:j:mort?age‘; dee':d
- other:security: agreement which:has: priority. over. this-Mc _rtg‘a e:by:which that agreement: is: modifi
© - extended;:or: renéwed:without: the prior- wiltten-consentj:of: Lender.. Grantor shall:neither requ
- [any:future:advances.under. any suc| ty agreement, without the prior written
- CONDEMNATION.. The followlng:provisions relating, ermnation’ of 1
-'-iApgllpa_tiongp!f‘HeirEr_ocqqﬁs;i;.m\alls'_o_rfany._pan;of_._;he- Property: is.condemned by eminent domaln proceedis
S ar rv-‘E!m’x‘.ﬂ{c&peedingi.qrﬁ\pu_rchase';,lng.ﬂeu;_oﬁ;_condemnaj?on,.»Lender.‘:may:‘:atfits“ele‘c‘tion!frequiree-thatifﬁat*' ran
L n: of the'net:proceeds of 'the: award: be: applied: to the:indebtedness: or.the;repalr. or: restoration‘ ofith
roperty.”’ The:net: proceeds of:the:award :shall. mean: the:award: after. payment: of all’ reasonable’costs
.- expenses, and-altorneys’ fees incurred by Lender in.connection: with;the condemnation. ., .~ .0 ., "7
- Proceedings.. It ‘any proceeding in’ condemnation: is filed, Grantor shall promptly, notHy. ender:in: writing; an
' ‘Grantor'shall: promptly. take ‘such: steps; as. may. be necessary: to, defend:the action’ and’ obtaini the:award
.- -Grantor. may:: _ez;'.t_he..f;nom!nal;;;{;any.;,.\.in.>-;such';fpnoceedinxu-.%:but;z_sil-.ender:': shall. be entitied-.to. participate’.in; th
.. proceeding’and to be: represe

sent of Len

C B T R e L LR i

eeding i esented.inithe: proceeding: by-counsel of its own: choice; .and: Grantor:wt l_?:deliﬁ{gp’
- causeto.be delivered to'Lender such: instruments as mdy: be requested by it from-time to-time to permitisuct

© . participation.. ~
-, - IMPOSITION:,

', IMPGSITION: OF :T2.AF'S, . FEES. AND- CHARGES: BY. GOVERNMENTAL -AUTHORITIES. ' The- following: provisions

- relating’t gqy{er_nme_rf;ta_.;u‘_ilxe‘s?,?:;fee_s_:-gnd;_chargeq e:2 pan Qf.—th!S"Of!Qagelf-_.\.g.: S e e ]

oo woo-Current: Taxes, : Feer., snd, Charges. ;: Uponi request’ b L‘: Lender; Grantor.-shall: execute: such: documents;

ow0 - ¢ addition-to this:Mortgaca-=nd:1ake whatever- other. action Is. requested: biy; Lender; ta -perfect:and:. contintie

-+ Lender's:lien onv the Heal 2roperty.” Grantor: shali: reimburse Lender for afl;faxes, as:described below; togathe

. withrall-expenises: incurren: '~ recording, . perfecting ‘or continuing: thisiMontgage,” including: without limitation-al

~ . 1axes, fees,.documentary stampz, and:other. charges for.recording or registering this'Morigage.

- Texes:. . The, following:shall; consi*ute: taxes: to:which; ‘sec,tibn:-.a‘pbii (@) Scific tax;. {J this:type;
red'by.this:Mort dge'.ﬁss (b) a:specific.1ax, on:BuiTowel

t :Secu m}-W€this,:wper'o

Moﬂﬂg e'or upon: all.or;any part_of the indebtedness;seci Dyas
A ortjaie chargeable iagainst'the-Lender: or the holder of the! dte;}jaqd‘;:ji;;%i)
e by

5 spaciic

L et
~Sul

' - which orrower; is-authorize _ripr;;;leqh‘rzéd:to_rideductifr.orn:p}gymeht's‘:bnk;!he-- ndeb
"~ Mortgage;- (c)-atax.on thisitype: of M :chi . | ofder.of the:Note
tax on" afl-or any " portion™ of 1iif. ndib edness| or on payments:of prlnclgalv_anda interest: mad

- - ’.Subsequent Taxes. - |t any tax to. which thz‘s,i.s_:;*ionh:hppiiesi is.-enacted - subsequent: to.the:.date’: of thi
- =+ Mongage, this event shall have the:same-effect as an Event’of: Default (as: definedi.below),-and: 'ender: may,
o7 exercise.anyor all-of its-available:-remedies; for. av- Fvonliof: Defaultas: providedbelow: unless. Grantor; sither
_ .La)'.g;na_ys_;;uth_e;_‘tax‘;,betore:f-kt;n.becomes._\del_inquent-,—‘;qr::j;- hy n;ln_tests;_the:;,taxi;as;'gr.ovigie_s_d::‘(above.’-:‘:In:;,‘the.g;:-,'ﬂaxesﬁ;an_d
L ; ieps gec_tloniand;deppsitg‘,with'Lender'cash"orasu‘ c.en =orporate surety bond' or gther security. satisfactory

"+ SECURITY:AGREEMENT; FINANCING. STATEMENTS. - The'foa'ving provisions relating to this: Mortgage; as.a
security.agreement:are a-partof this Morigage. * .. . . . : R R Rt T
., Security Agreement, . This:Instrument: shall constitute aSecur
T constitutes fixtures: or: otheg.ge_rsonal‘ praperty, and. Lenderishal
-~ 'the:Uniform. Commerclal e SN
.- Security Interest. * Upon:reguest by Lender, ‘:Granmn;-_shaxll;_exe_‘cuteg.ﬂnanp'.‘.g},,stat;embntsf;hnd-take‘r.wha_teyer:
- .-.other action: is: requested: by Lender: to: perfect. and! continue- Lender’s: s2curity. interest in::the: Rents’ and!
- ‘Personal;Property:: :In addition: _tog.recordingg;thlsr Mertgage in;:the: real’ propeity’ records;: L.ender; may/;
- v time and:without funther.authorization:from Grantor, flle executed: counterparts, corses or-reproductions ,
-~ Mortgage.as a financing: statement. - Grantor: shalt reimburise Lender; for-all: expentes.incurred.in’ perfectin
-+ cominuing;this:security: interest. " Upon: default,, Grantor. shall assemble the: Peérsonal; Pron ~;r,t_¥--lng,~'a=::_mannq_r; nd
- ataipliace;reasonably, convenient to: Grantor and Lender and make it available to'Lencer within: three (3)'da
- -after.receipt:of written demand from tender. . . o 0 T a0 T
s Addresse =:‘~;$l,'he--;m_‘aili_n?;:‘add;e‘s_sés-,:ofv‘r_Granf'onf (debtor)-and: Lender. (secured: party).-from! widch. information
¢ -concerning:the: security interest’ granted: by this'Mortgage may. be: obtained (each as required: by: the: Uniform:
.. Commerclal:Code), are as stated on.the first page of this Montgége, . . .0 . - T

R R N I A

| FURTHER/ASSURANCES; ATTORNEY-IN-FACT. - The following provisions relaling 1o further assurarices and .-

ity iareement tb the exterit any. of:the: Propefty
‘ F I'Eyha've ¢'“of the rights: of a secured party: under
-as amended-from time to:time.. - O

5

-+ attorney-in-fact:are & part of this:Mortgage. .. e e e e e T
.- Further'Assurances.: At: any. time;:and-from;time. to:-time.u?u‘pon:' request. of Lender, Grantor. wil:make,:execute
. +.-~and deliver,or-wlll:cause ‘td:be’ made; executed or delivered, to;Lender: or.to'Lender’s; designee, ‘and; whe
oo requested by Lender, cause:to. be. filed;: recorded; refiled; ior’ rerécorded, as the case.may;be;; at: suchi timi
- - and:in:such ‘offices.and: places'as:Lender may deem:appropriate;; any. and: ali. suchimongages; deeds: ofitrust
- secunitytdeeds;” security. agreements;: fingncing statements, . continuation: statements,; instruments: of “ furth
-7 L assurance; certificates; and:other docUments:as may, in-thel sole opinioniof- Lender, be: necessary: or:desirab
44 tin: ordersto-etfectuater: complete;: erfect, continue; or: preserve:”.{a) the: obligations: of: Grantor: and’ Borrow
L unqené,ttne{-Nol‘e;ﬁthis_iMqrta 6;’and:the: Related. Documents,’ and; (b) the:liens: and"security interests: created:b
TS 'th_fs::Mgnégag\ n;the: Property; whether. now: owned:or:hereafter acquired by: Grantori: Un ességgphlbifted-by;la
ol 2 ;.‘tendgrﬁ.[n_;iwitfelag.>é'.Grantcnf shall-reimburse Lender for- all: costs: and” expense
=  Granto :anyof the-things. referred:to:in. the preceding: paragraph;: Lender.
o dorsoiforiand: in.the-name; of-Grantor. and. at.Grantor's| 'expense.’ -For. ‘such, purposes,: Grantor: hereb
. irfrevocably appoints’ Lender-as Grantor's  attorney~in~fact  for' the purpose of ‘making;”executing,. dellvering; "
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filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish. the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pae(s_ all the Indebiedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantar a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender’'s security interest in the Rents and the Personal Pro,mrty. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time, If, however, payment is made by
Borrower,” whether voluntarily or.otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced o remit the amount of that payment (a} to Borrower's trustee in bankrupicy or 10 any
similar person uncler any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or.administrative body having jurisdiction over Lender or any of Lender's
)Operty, of ISC) by reason of any settiement or compromise of any claim made by Lender with any claimant
ﬁncludmg without ..limnat:on;Borrowerh- the [ndebtedness shail be considered: ungald for the purpose of
enforcement of this Mortpage and:this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be; notwithstanding any cancellation of this Mortgage or of any nate.or other instrument or a reement
evidencfng;the Irdehtedness and. the Property will continue to secure the amount repaid or recovered to the same
extent as i hat amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, wrr'ar, setilement or compromise relating to the Indebtedness or to this Morigage.

DEFALLT. Each of ike-icllowing, at the option of Lender, shall constitute an event of defauit ("Event of Defauit")
under this Mortgage:
Defauli on Indebtedneas.-Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other. Paymeais. . Fallure of Grantor within the time required by this Monga}?e 10, make any
paymeant for taxes or insurzice, or any other payment necessary to prevent filing of or to effect discharge of

any lizn.

Compliance Default. Fallure of Grantor or. Borrower to comply with any other term, sbligation, cavenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or s&i.°5 agreement, or an& other agreement, in favor of any other creditor
or person that may materlally affect aqr of BorFower’s or any Grantor's property or Borrower's aility fo repay
the Note or Borrower's.or Grantor's abifity to periorm their respective obligations under this Mortgage or any of
the Related Documents,

False Sialements. Any warranty, representation or-statement made cr furnished to Lender by or on behalf of
Grantor or Borrower under this Monﬂage, the Note ‘or the Related Documents Is false or misleading in any
material respect, either now or at the time made or furnisned,

Defective Collateralization. This MonFage or any of the Rul=ted Documents ceases to be in full force and
eHect (including faifure of any coflateral’ documents to creaie a valid and perfected security interest or lien) at

any time and for any reason. .

ingolvency. The dissolution or termination of Grantor or Borrower's existence as a going buslness, the
insolvency of Grantor_or Borrower, the a
proparty; any assignment for-the benefit of creditors, any type of crecyia workout, or the commencement ol
any proceeding under any lxankruptcy or insolvency laws by or against Cr2iie: or Borrower,

Fareciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proczeding, self-help, repassession or any other method, by any creditor of fiantor or by any governmental
agency against any of the Property. - However, this subsection shall not appiy in the event of a good faith
dispute by Grantor asto the validity or reasonableness of the claim which is fhe bas's of the foreclosure of
farefaiture proceedin%,. provided that Grantor gives Lender written notice of such claini und furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach. of Other-Agreement. - Any breach by Grantor or Borrower under the terms of @ny other agreement
between Grantor -or Borrower and Lender that is not remedied within any grace periou provided thersin,
including. without- limitation- any: agreement concerning any indebtedness or other obligation of Grantor or
Barrower to Lender, whether existing now or later.

Existing Indebledness._A.default shall gccur under any Existing Indebtedness or under any instrument on the
Property securing. any Existing Indebtedness, or commencement of any sult o other action to foreclose any
existing lien on the: Property. _

Events Affecling Guarantor. Any of the precering events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
undsr, any Guaranty of the Indebtedness,. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's  estate "to’ assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing 50, cure the Event of Default, ‘

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.

Rignt to Cure. If such a failure is curable and-if Grantor.or Borrower has not been given a notice of a breach
of the samsa: va;smn;of this: Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Defautt will have occutred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (a) cures the fallure within fifteen (15} days; or (b) if the cure requires mare than fiteen (15) days,

pointment of.a receivcr for any part of Grantor or Borrower’s:
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.. immediatel iriiates ‘ateps’suffcient fo-cure/thé fallrd dhd. thereatter, continues: and
- and:necessary steps-sufficient to-produce compliance as:soon;as reasonably'practical:”. .
‘RIGHTS'AND'REMEDIES: ON:DEFAULT, - Upon:the: occurrerice:of:any: Event of; Default:and: atf'ari_??time
“’Lender;;at’its option;: may-exercise any one or- more of the following: rights’ ano: remedies; in: addfti

“"Adéél&rﬁtdfjh_c&ljle’dh&i;ﬂ%&zIiender‘,Y'Shall‘.,ha\'.iéf’-flh'é]right’:;a’t},ité;-’jbbtib'h,:'wlth’bﬁt':‘-'_nﬁtlc':é’r;t’b’derfOWé"
:-entire:indebtedness. immedi

eclare’th
. L ; would:b
corequiredtopay. o T T T S O S
+.-UCC;Remedles. . With:respect to all or any: part ofthe;Personal: Property, Lender shall have alf the rightsiand’
. remedies:of:a secured party'under the Uniform Commercial Code, ™ © . T R
... Collect'Rents;: Len: 1all: have: the right,-without:notice: to: Grantor or, Borrower, to take: possession; of th
. Property and. collect:the: Rents,-including :amounts past due and:unpa ;.:'andg‘appllf,‘;‘ he:net proceeds; overlan
' -above Lender's!costs, .against.the indebtedness: -In.furtherance: of this'right;. Lender: may. reguire;any tenarit;
. other/user: i the: Proper "-'-to"makefpaymentsz{o{»reﬂnt or uge fees directly- 1o Lender; i If the-Hents: are; collected
.. by Lender,-urcn' Grantor:irrevocably: designates Lender:as  Grantor's: attorney=in=fac ‘to: endorse instrumantsy:
. received:n piyment: thereof. in ithe: name of;;;Gr.arltqr..'arid.;;_!o-ﬁi-in.egotlate&sth ; samesand: collect! the! procends
o Pa ments:by:te yants or other users to- Lender’in.response:to: Lender’s demand: shall satis y.the: obligations:|
- v Whichthe paymers: are :made,: whether :or.not-any: proper: grounds: for.the': demand: existed.- * Lender” ma
. exercise:its righto o, e this subparagraph either.in. person, by agent,'or. through a'receiver, . =~ - .~ .
- Mortgagee. in: Possesatai Lender: shall have the: right to-be. Iaced:,as‘;!mon'ﬁagee_, POSSession;or to: haye:
.. Teceiver, appointed: {o take. p assession:of: all. or any. part of the: Property;:with‘the' power. to: protect-and: eggm

h}h'

B the Property;‘to;operate i =roperty. precedin ‘i-:foreclosui’.ei or; sale;:saﬂd':to;_‘cdl‘le(:te-the‘:.Rehts:-‘;fmmg.th'
all ot ‘disqualfy a’ person' from serving as’

d
ate!y_ due._and-’payabie;-lnci'uds[ng any prepayment penalty. which Borrower:

‘0 and;apply. the: proceeds;:over :and above: the cost. of: ;the::,at:;ecejve’rshigi?é a%aihstia'.ther’- Indebtedness
- -Mmortgagee;in ‘possession;or. rezelwer may ‘serve without. bond' if. permitted::by: law.:. _Lender's right
- -appointmentof: a: receiver:: shali..exist whether'or.: not ithe: apﬁarente value of:the Property: exceeds;
Indebtadness by a substantial amouit.” Zmployment by Lender:s

=

o recelver i T S T R T DTN TP S
.~ Judielal Foreclogure. Lender may obtal & judicialdecree foreclosing Grantor's Interest In all or ‘any pait of +
. .. Deflciency: Judgment.-. If.permitted by applicab!s. faw, :Eender may . obtain: a. judgm nt:ifor: any: deficiency:;
- .remaining In the Indebtedness due to Lender aftcr agplication of all'amounts receiv “from: the‘exercise of the':

. - Nights:provided:in this-section. - .. a N B I PO N PE

~+*-Other: Remedies... Lender shall have all other rights 21dremedies pravided in this Morigage or'the Noté o~ ¢

> ‘avallable af law or in equlty,
~ " Sale‘of. the: Property. To:

8 0 th ty.. To:the extent permitted: by -applicakie 1aw,: Grantor: or; Borrower hereby:waive any:and
>+ - all right to have:ithe:property:marshalled.. In:exercising:itsinighte"and remedies; Lender shall: be free to:sell:
- or any-part-of the Property. together or separately - in: one: sale or bv soparate’sales.” Lender shall: be’entitled!
NT.. . -bid:atany:public sale on all or a!?l{;mrtfqn'oiithﬁ.-l?rﬂpﬁﬂ!-.at: e e N e
1. Nollcsiof Sale..- Lender. shall: give: Grantor. reasonablé: notice:of the de'and place: of-any: public: sale: ofthe
~ - Personal-Property:or- of. the time-after: which. anr;prjvare}i_s.aie;;_on other intended: disposition;.of: the: Personal
-+ Property.is;10.be°made,. Reasonable notice shall'mean: nitice given at iept ten’ (10)- days before the-time: of
v+ outhe sale or disposition. . O T L T
' Walver; Election’ of Remedles... A waiver by any’ party ofl a bréach:of a pro.inion: of:this: Mortgage: shallinat
o constitite: a waiver. of ‘or’ prejudice’the: Eancr.-’s rights: otherwise'to. dernand:_strlct-::cc,_nfgufancna;fwithg;that-:-;pp igion
_-‘Ol.'~'~‘%égpther_:?p[ovlsion:,;;.Elgc_tion_};; by:Lender:to- pur-su,es;,a_ny:;re,_rnedrr%jshauf:-_r_)otziexc i23e " pursuit: of: any:‘other;
-7 remedy.and-an: election’ to/‘make. expenditures or. take’ action:to; perform: an. obligatior..c . Grantor: or. Borrovs
T :.'undg_r.f‘;,thjs;‘qugagei after:failure- of Grantor: or_Borrower to!perform shall not affect Leridzr's right to declare
: - defaultiand.exercise:ts remedies under this Mortgage, . : e o

- Attorneys’ Fees;. Expenses. I Lender-Institutes.any-sbit- or action -to-enforce;,any: cf, thai.terms.of;

;_Morlga%e;.:Lender:~snallz‘be;i_entitledﬁzt01;;necov,erz:such::sum:ija|s_gthg{acopr_t{s;,maygad'udgevz:eaquable;é‘asfattom

‘v fees:atitrialand: on:any. appeal. Whether.or not'any court action’is' involved:: allreasonabln expenses ed
.. by-Lender;.that'.in- Lenderis: opinlon.: are -=i.n$cessmaf:\zat,é:‘a4n - time -for,. the', protection: of .its:.Interest): of the:
.. “~enforcement,of its rights-shall:become: a part of the Indebtedness. payable’on: demand and shall bear Inter

- from’ the"'date: of iexpenditure’.untit. repaid: at the: rate’, provided: for. ini the' Note::Expensies. covered:.by; this:
- paragraph-include;; without: limitation, however: subjectito-any: limits under. applicable law;. L.ender’s;attomeys?

. tees:and:Lender's legal: expenses whether or not: there is:a lawsuit,: including; attorneys’" fees for:bankrupfcy:

R proc'ee.c.ﬂlbjgsiﬂ(inpludlnvzeﬂo,r,tss:z.tof::;-medi ~.Or,; vacate:-any. ‘automatic:. stay: or-injunction)... appeals;jand:; any;

- anticipated: post-judgment:collection:services;: the:cost of searching:records, obtaining: ti le,mrepons;:;clnclqung‘.

Co e Toreeh .u,re:zrepprtS);:fssurvgfors."wrepor_ts;-a.andi:; praisal fees;: and: {tleiinsurance;.1o:the;.extent; permitted’ by

- .. applicable:law.. Borrower- also-whl. pay any cou .costs, in:addition:to.all: other sums provided by Jaw, /" -

.. -NOTICES:T ,-,GI}ANTDR:;AND_&Q?I'HER;’-;PAB‘[IES‘.:;;Ang;fnbtice,_tfinqer,f.‘this;Mpngg.,e;n -'

- nofice;of default:and:‘any. notice: of sale: to: Grantor, . sf all‘.abe_;vin:-;~wrninf;;;.may,.f‘be:gsent;.bystele

L ,-:effective.:.wh_en;:‘actuaii%: felivered y

-+ shailbe:desemed:effective when:c 2 v tates:mall. ‘ . : A,

‘.?repabda'dir.ectedi;._to}tl]_ez-raddresses{shgwn:qnaar,;jthe; beginning of thisiMortgage.:- Any: party’ may: change: its:addres

" -Tor.notices under:this'Mortgage by giving formal: written notice’to:the: other. parties;: specifying;that:the purpose

O .

by:telefacsimilej:andi: shall:h
-dellvered, or. when deposited. with'a nationally recognized:overnight courier! or:if mailed;;
ve whendeposited in the United: States mall.first-class, centified or registered: mail: postage:

. j‘th‘e‘;-.n_otI_‘c_’e'jj;l‘s;‘;fto‘,x;c‘h'an%ﬁfthe-‘ party's address; - All'copies, of-notices: of;foreclosure from:the;holder. of: any: lienwhichj
- has:priofity over this-Mortgage shall’ be‘sent to‘Lender's*addres, as'shown near'the’ beginning’ of this: Mortgage

| '
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? For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
< MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. ‘This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement. of the- parties-as o the matters set:forth in this Mortgage. No alteration of or amendment to this

ortgage shall e effective unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the alieration or amendment.

Annual Reporls. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish. to

Lender, upon- request, a certified statement of net operating income received from the Property .during

Grantor's previous. fiscal year in such form and detail as Lender shall require. “Net;operatin%mcome“ shall

meafg all rr:_ta;’sh receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Appliceble Law. This Mqﬂgage has been detivered to Lender and accepled by Lender in the Stale of
Nlinois. Thls iMortgage shall be governed by and consirued in accordance with the laws of the State of
ilinois,

Caption Headiry#. Caption headings in this Martgage are for convenience purposes only and are not to be
used 1o interpret o7 ds.fine the provisions of this. Mortgage.

Merger. There shall 08 no merger of the interest or estate created by this Mcrigage with any other interest or
estate ‘Itn }hLe F:jn}peny 7t zay time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Avthority. All obiigations of Grantor and Borrower under this Mortgage shall be
joint and several, and all referencss to_Grantor shall mean each and every Grantor, and all references to

orrower shall mean.each and. everv Borrower. This means that each of the persons signing below is
responsible for all obligations: in this Morigage.

Severability. |f a court of competen jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or cwsumstance, such. finding shall not render that provision invalid or
unenforceable as 1o any other persons gl circumstances. If feasible, any such offending ﬁrGVlsron shall be
deemed 1o be modified to be within the iimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and al'Giher provisions of this Morigage in all other respects shall
remain valid and enforceable.

Succesusors and Assigns. Subject to the limitations siated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding: upon and inure to the enafit of the parties, their successors and assigns. It
awnership of the' Property becomes vesied in a person ot than Grantor, Lender, without notice to Grantor
may deal with Grantor's. successors with_reference to inis Mortgage and the Indebtedness by way of
anb%z:re%nce or extension without releasing Grantor from the olligations of this Mortgage or liability under the
ndebtedness.

Time is of the Egsence. Time is of the essence in the performance o1 this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and weives all rights and benefits of the
homestead exemption laws.of the State of lilinois as 10 all Indebtedness securad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rtiyhts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lende: " No delay or omission on the

part of Lender in_-gxgrmsin% any right shall operate as a waiver of such right or ary-other right. A walver by

any party of a provision:of-this Morfgage shall not constitute a waiver of or prejudice th2 party’s right otherwise

to demand ‘strict compliance with that provision or any other provision.. No prior wab,ar-by Lender, nor any-
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of. Lender's rights

or any of Grantor or Barrower's obligations.as to any future transactions. Whenever usisent br Lender is-
reguired in" this rlwortgage,. the: granting of such consent by Lender in any instance shal! not constitute

continuing consent to subsequent instances whare such consent is required.

LT0L V940

EACH GHANTOR-'ACI(NDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGAREES 70 ITS TERMS.

M. mETy
MILTON MITCHELL

X JZ/MM’;%% T

EUZABETH MITCHELL 4
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wmvee OF HOMESTEAD EXEMPTION

Y em nlgnlng lhie Walver of Homeateed Exemption for the purpose of. expresaly reteasing and waiving ,al -
Cyights’ nnd benefﬂs ‘of the’ homeetead ‘exemption: laws of the:State of lllimin a8 10" all-debts. ucured by this::
A Mortgnge } understand that i have no Iiebillty for any of the eﬂirmatlve covenants in this Mortgage

W

-

Lo ELIZABETH MITCHELL

_ INDIVIDUAL ACKNIDWLEDGMENT

STATE OF .//’ 3 - '}‘

- i" On this: day"\befnre me" he“"";ndersigned Nmar' I='ubnc. persona!!y appeared MILTON MITCHELL and‘ELIZA 3
MlTCHELL o, me; kriown to be'the. mdlwduats dcn.r!bed In. and, who- executed the Mortgage. and ack.
- _elgned the Mertgage as’their iree and voluntary act and' deed “for: the uses: and purposes: therei SN

g meriﬁuned |
yesl this [ uw of W 19//

-‘Given under my hand and oﬂlc
: Heair'mg at /f? 30 //

4 State of ,ﬂ : -

Notary Pub!ie In a0 Tor4h -

f"‘: 5. My commltsion expires . -/ }///A/

_ DFF'GIAi. SEAL
A R
MY CQMMISSIDN E. F" ‘;g :':“L'ENPDEE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF y/4 )

}ss

Fd
COUNTY OF 41// )

I

On this day before me, the undersigned Notary Public, personally appeared ELIZABETH MITCHELL, fo me known
to be the individua! described in and who executed the Waiver of Homestead Exemption, and acknowiedged thal
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes theréin mentioned.
Given under my fiend ww /;‘é day of 4}&% ' 19
By V7, Residing at / [£3o / // %..f/&
Notary Public in and fortns-+ate of T:——
OFFICIAL SE
Y2 4 SHARCN £, VINICKY
{l‘ T

NOTARY Pusuc 8TAT
WY COMMISBION E';pfngF u.unors

My commission expires

INCIVIDUAL ACKNOWLEDGMENT | o

STATE OF ) J
) 88 o

COUNTY OF ) ~J

On this day before me, the undersigned Notary Public, personzally appeared ELIZABETH MITCHELL, to me known
to be the individual described in and who executed the Waiver of iomestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemnption as his or her fiee and voluntary act and dzed, for the uses
and purposes therein mentioned,

Given under my hand and official seal this day of , 19

By Residing al

Notary Public in and for the State of

My commission expires
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