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WORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1997, betveen FRED WILLIAMS, MARRIED TO JESSIE WILLIAMS,
whose eddress s 15114 3RD AVE., PHOENIX, IL 60425 (referred to below as "Grantor"); and SOUTHWEST
FINANCIAL BAMK AND TRUST COMPANY, whose addrese ls 15330 SQOUTH LAGRANGE ROAD, ORLAND
PARK, IL. 60462 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor merigagpes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propesty, together with all existing or

subsequently erected or affixed buildings, improvements and fixuies; 2!l easements, frights of way, and

appurienances; all water, water rights, watercaurses and ditch rights {including stock In utilities with ditch or

irrigation rights); and ail other rights, royalties, and profits refating to the reai pruserty, including without limitation

all minerals, ofl, gas, geothermal and similar maiters, located in COOK Countv, Siate of illinois (the "Reat

Property"):

LOTS 20, 21, & 22 IN BLOCK 2 IN PHOENIX PARK ADDITION TO HARVEY, A SUSIIVISION OF LOT 5
1N REVESLOOT'S SUBDIVISION OF LOTS 2, 3, 4, 5, 6, 7, AND PART OF L07 15 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD O
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS ~J

o
The Real Property or its sddress is commoniy known as 15130 SECOND AVENUE, PHOENIX, IL 60426, The )
Real Proparty tax identification number is  20-16-101-031-0000, 29-16-101-032-0000 AND
25-16-101-033~-0000.

Grantor pre= entiy assigns to Lender ai of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property ang Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise ciefined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

610

Borrovier. The word "Borrawer” means each and every person or entity sigring the Nete, including without
limitation ST. LUKE MISSIONARY BAPTIST CHURCH,

BOX 333-CT1
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88, T he words "Exlsﬂng lndﬁbtedness" mean the indebtedness described- be}ow in:the
s8/section of this Mnngage L o
"Grantor" means any and all persons and en:ities execu ing‘ thts Mortgage ek
ation: all Grantors. named above.. The. Grantor Is.the morigagor. under thi Mortgage,
S who 'signe th:s Mongage.?‘but does not sign-the Nots,, s sigmng this: Moﬂgager?: Iy 10 gra
' AGrantor S mterest in'the!Real: Propeny and. 1o gfant ! ’ra secursty imerest in: Grantor '8 interes i F nts
: Parsonat Property o’ Lender and is’ not” personatly Iiab!e under the Note except as otherwise pravld

S “contract or Iaw ‘ | Tk
- G " The: word., "Guarantor means’ and inciudes wnhout Irm:tation each and-al of the guarantorsf‘?'”‘".]‘;.
nc' arcommodat!an parties !n connectian wﬂh the lnd&btedress. BT

- T "lmp serhents mearis. and insludes wnhout umitation all. existin"' and
BRI lmprov ments buildings., structures, mobile homes|. affixed” on the Rea! Pmperty facmtres.
S -replacemems a nd sther censtruction on the Reat Property

: nd edness msans»ar s:wfncipa! s al 't' : .
xpended o, aﬁomced, lige ' !

: he Note, the werd "lndebtedness“ Includes" oblibeﬂnns. debt
S rest erenn, of;‘BurrLW.r «-Lender, or any. one: or: more .of them; as 1 :
ST agslns Bo wer, or, any- one.or morz-of them,. whether'\ nowF exlstmg or. hereafter anslng, whethe _‘ela
© . unreldted to: the. purpose of, the: Noie, ‘whether. voluntary or otherwise, ~whether. due. of not due,
-+ contingent,. liquidated: or unhquidated anet whether Borrower may be: Jjable. indiwduaiiy o5 jointly: with' ‘other
L '-wheth ob‘,gated as: guarantor or. other vise, -and: whether. recovery upon such- lndebtedness mayg
- hefeafter may become: bafred by any. statu'e’ of Himitations; aind” whether such. indgbtedness’ ma
L ay: become” otherwlse unentorceabie; " Al noftlme shialt the: _principel - amount; of: !ndeb!a
S ;:;usr:dogy the Mortgage. not’ lncludlng sums auunser.! to pmteﬂt the securﬂy atllhe Mmrtme, exee&d-.
T Lent _ s eans SOUTHWEST F;NAN m BANK AND THUST COMPANY fts succ‘
SR and aesigns ; The Lender Is the mongagee underﬁth:s Mongege

‘ f, g". means this. Mortgage betweer: s;entor and- Lsnder, and- includes""'rthout : 5'_"
nd: 'ecurlty interest’ provisions reiating tn, the ’>ersonat Propema and Rents -

F'issory ot or credir\ agreemen. darad Augusﬁs 1997 In.
from,_ Borrower to Lender tcgethef wz’. af' renewals‘ f;.-_exte

WO "Personal Property mean an e%lpment ﬁxtmes Tand other.f articlee--
property.:now: or-hereatter: ownied: by Grantor, ‘and.:.now or:hereattes attached :or atfixed. toithe: Real; -
1y together. with- allf accessions, parts;-and;additions:to;! al! replacements of: and all.sunstitutions: for,:any” ;
S such’pmperty and’ tugether wit al proceedsf( neluding without: iimitatian alr insuro::r« proceeds and’
'retunds rem! ums}f gl ther. dsposi e of;the Property v -

& Wor ,"Refated Documents" mean and inciude mtheu imztazmn a!l pmmiss
scredityeegrsements ioan_ agreements,’ environmental. agreements, ‘guaranties,: security -agreements; i
- “mongages;:'d of. trust:'and; all other. lnstrumems. agreements and documents. whether nov- oF hereafter

-+ existing, 'connection with the. indebtedness; b :

. ord“"ﬁ'énts means all present and future rents, revsnues mcome, issues, royalties, prcﬁts‘ and :
i,._;;mherbenefﬂ derived omthePropert_g\_yh o _ ‘ . R T
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(f AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
i SEGURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

H‘QRJQNTOH’S WAIVERS. Grantor waives all rights or defenses arlsing by reason of any "one action” or
7 anti-deficiency” law, or any other law which may prevent Lender from bringing any action a ainst Grantor,
{}including a claim for deficiency to the extent Lender. is otherwise entitied to a claim for deficiency, before or after
i E‘.&glder s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
-/ GRANTOF'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Morigage is executed at
Borrower's request and' not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Morigage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
resull in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap?ilqable 1o Grantor; %i) Grantor has established adequate means of
obfaining from Borrower on a continuing basis information about Borrower's financial condition; and () Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PEP~ORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
alt Indebtedness secueo by this Mortgﬂage as it becomes due, and Borrower and Grantor shall strictly” perform all
their respective obligatiors iinder this Mortgage.

POSSESSION AND MAINTZNANCE OF THE PROFERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shai bz poverned by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment. of Rents. form-cxecuted by Granlor in connection wit the Property, Grantor may remain in
possession and coritrol of and operzte-and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall meintainthe Property in tenantable condition and promptly perform alt repairs,
replacaments, and maintenance necesiary to preserve its value,

Hazardous Substances. The terms "riazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened  release,” as used in this Merigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Carinensation, and Llabzhg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfur urAmendments and Reauthorization Act of 1986, Pub. L. No.
39-499 ("SARA™), the Mazardous Materials Transperiation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservaﬁon-ané{ Hecovery Act, 42 U,S.C. Section 6501, et se_ﬁ_.|, or other applicable state or Federal laws,
e

rules, or regulationss adopted pursuant to any of the roreuoing. terms "hazardous waste” and "hazardous o
substance” shall also include, without limitation, petroleury and petroieum‘b{;-pmducts or any fraction thereof_\}
and asbestos, Grantor represents and warrants to Lenderpat: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, maruf~.cture, slorage, treatment, disposal, release or’
threatened release of any hazardous waste or substance b}; any rerson on, under, about or from thg Property:-->»
(b) Grantor has no: knowledge of; or reason to believe that ther:iias been, except as previously disclosed t0~]
and acknowledged by Lender in writing, (i) any use, generation, rianufacture, storage, treatment, disposal,
release, or threateried release of any hazardous waste or substance on, under, about or from the Propertn.byu,
any prior owners or.occupants of the Propengr or (ii} any actual or thrzricned litigation or claims of any kind,
by any person refating 1o such matters; anc (c) Except as ‘previousl; uleclnsed to and acknowledged by'&
Lender in writing, (i) nelther Grantor:nor any tenant, contractor, agent or cine: authorized user of the Property
shall use, generate, -manufacture, store, tréat, dispose of, or release any hatardous waste or substance on
under, about or from the Property and (li} any-such activity shall be conducied in compiiance with all
applicable federal, ‘state; and- focal laws, regulations: and ordinances, including withzut limitation. those laws,
regulations, and: ordinances described above. : Grantor authorizes Lender and its agents to enter upon the
Property to. make such- inspections and tests, al ‘Grantor's expense, as Lender may Jeem. appropriate 10
determine complianice of the: Property with this- section of the Mortggge. Any inspecdeis or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resycnsibulig or liability
on the part of Lender 1o Grantor or to any other person. - The representations and warrantiez cont ned herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in- the: event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify ‘and. hold- harmless -Lender against any and all claims, losses, liabilities, damages,
Penaltles,-' and expenses. which.Lender may directly or indirectly sustain.or suffer resulting from a breac of
his section of the Mortgage or as a consequencé-of any use, generation, manufacture, storaﬂe. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, w ether or not
the.same was or .should have been known to Grantor.. The provisions of this section of the Morigage
including the obligation to-indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this:Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethet by fareclosure or otherwise. .

Nulsance, Waste. - Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the: Property or any portion of the ProPerty, Without limiting the generality of the
foregoing, Grantor: will not.remove, or Erant‘to any olher party the right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Remaval of: Improvemenis...Grantor shall not demolish or remove any Improvements. from the Real Property
without the prior: written consent of Lender. As. a condition 1o the removal of any Improvements, Lender ma
require  Grantor -t ‘make: arrangements satisfactory to Lender to replacé such |mprovements wit
Irnprovements of at least equal value:




‘" Lender's Right o E ;
. reasonable: fimes to_attend -toiLender's: ifterests. and: 10 inspect: the:
- compitance:with the térms anid.conditions of this Mortga o
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er.: Lender and its.agents: and: répréfsentaﬂ»‘tésim'afyﬁentggpfé? ‘the: goéa'l}f?fo"' Enyz%tal
Prop or purposes: of -Grantor's™

" .. Compliance with Governmentat Réquirements..:Grantor shall promptly:coriply with il iaws; oféifianés and

o regulations; now:or. hereafter in.effect;’ of all. governmentaf. amhorfties:.._;appiicabtegtds;t_h'e‘-u.v'.e:.orfchcu'paficy:qﬁg{g

' "-"”-'Er_qper,ty,-:;inc_:ludlﬁ ifgwlthﬂdqiz:‘I_imit_'ati'o‘n',‘t';the-"_‘Am‘e'rI‘c_an's'Wtﬁﬁ.'Diﬁablliti;esi,ﬂ;:t‘.‘-i'i"é:.lGra‘hloﬂ.‘ may .conteat:in: good: faith
_any-such law, ordinance; or; regulation andt:wlthholds:comp,l_lance-:durlnF;._af;ys;:p;oceed_rng;-:‘-lnciudtn .appropriate
o

-opinion;:Lender

eals, so-long-as Grantor’ has notified Lender'in: writing prior to: doingi so-and'so’long: as;:in: Cender's: sole
'§ interests’in:the. Property. are¢not jeo zed...Lender. may: rex u:r_eﬁGr_antog“tp'-‘_pos;:adgqga;g

- 'securlty or'a surety bond; reasonably:satislactory to Lender, to protect, Lender's interest- .

- Duty to: Protect.: Granicr,agraes neither to:abandon nor leave unaitendad ffie: Property.. Grantorshall do.al
- gther: acts,: in-addition: to, those: acts: set’ forth: above |In this:section:: which: from: the character"and"‘use of ther |

[Property are reasonably necessary to protect and preserve the Praperty.”

DUE ON SALE - CONSENT BY. LENDER. ' Lerler may, at fis.option, declars. immediately due

Morigage. - - L TR A U TR S )
~ " Payment.. Grantor'shall pay when.due (and-iii all-events priorto d"ellnqueh‘t:yfg;'i;l taxes,. pay'rblli"téxés[sisﬁéci‘
- .and shall "pay: when. due: all. claims’ for work do.e.on’or.for services:rendered:or material tlirnishedito’ th

upon. thie sale or, transter, without the: Lénders. prior. written consent

:any Interest in the Real Property.. A "sale:o transfer” means the conveya
v interest. therein;. whether” legai, . beneficial or. equit

ight: sale, deed,: instaliment sale. contract,-land: contraict;~

*an three (3) years, lease-option  contra
land:trust holding.title;to. the; Real; Property,, or by 2

voperty interest:,. ! <iiy. Grantor is: a corporation, partnership or.limited I

y. charigé in-ownership of mére than twenty-five percent (25%) of the voting:

d.liabllity company interests, as te case:may be; of Grantor. However, this option-sh
Isuch exerciee:is prohibited by federal law or by llinois law: =

‘. TAXES AND; LIENS. The following provison, elating 10-the taxes and fiens or: the Property are'a parfof this .+

taxes, assessments, water charges and sewer service charges-levied agains! or. on. account: of the: Propenty;|
I

- Property.. - Grantor: shall:maintain: the ;‘F!ropen:tr‘\'i%' free e.0l) liens. having: priority:over. or equalito;the: interest of!

* - Lender:under: this'Mortgage, except for; the’

£ under. { ) en of iness and: assessments: not:due; except for the: Existing!
indebtedness referred to below, and except as otherwisa zrovided in‘the following paragraph. - . 5

m&ﬁtﬂ'ra?-coh't‘éét;&' Grantor. may withtiolc payment. o, any L4 assessment; o clair In connection: wit

- fal

dispute over the obfigationto- pay-,,sov!ongga's;zl‘.'esnder'sv hiterest:ini the: Property.is: gott: A&ép iardizeﬁi;
rIne:

arises: or |s-filed:as.a result- of-nonpayment, Grantor shall:winin: f1£32n. (15): days: aft

o en-is.filed, within: fifteen.(15) days. after Grantor-has. riotice:of the filing.: secure: the-discharge: of the:lien;’a
;g%uested;;;byg; Lender;. deposit with- Lender: cash-or. a: sufficient ceinorate . surety’:bond;:or: other: securit

sfactory to: L.ender. inian.amount sufficient to discharge: the’ llen:plus. 3. ciost and attorneys’. fees ‘o’

E .Charges:that: could’ accrue as‘a result of:a foreclosure: or 'sale’ under. Gie i ‘any:contest,: Grantor: shaj

" Grantor.shall_name- Lender as an_ additional obliges. un
progeedings, . oo &8 & addlionalobilgee.

defend: itself: and: Lender; and. shall: satisfy any. adverse )bdgmgnt:.beforej; cimo/cament;a Jainst-the :Property,
, er any surety band'furnished™in the' conte
Evidence of: Payment.: Grantor shall upon, demand firish to: Lender satistactory: Svid 3nce.of payient

- taxes or'assessments:and shall:authorize the, appropriate: overnmental. official to deiive; > Lender at an: i

* -awritten statement of the taxes and assessments against the Property. . .. .
Notice of Constructior.! Graiitor shali notify: Lerider/at least fiieen.(15) days before any.\warkis commeni

. any services: arefurnished;

materials are supplied: toithe Property;if:any mechanic’s:lia:’

o8- are:lurnished, or-any materi ! €0:10:1) Jerty,; | €C - materiaimen,
- lien,: or other:lien-could:be asserted:on. account. of, the: work].services,” or matesialst:: Grantor. will:upon. reques

i -ofg‘tenderaiturni,s,h;_tof'lienderjadvanc‘e_’:ﬁass;:rances: satisfactory to Lender that Ciramor’ can’ and" will pay the: cost

n
Mo

_of suchiimprovements, .. .

OPE
ngage.: . -

-+ Malntenance: of .Insurance... Grantor: shall- procure: and.:maintaln- polictes. of fire.. insurance: with; st
_ i__extendeci?;;,;covera?
" Improvements-on;

€ endorsements..on.; . replacement:. basis . for - the:.full..insurable . value - covering’s.
he'Heal Property in an:amount sufficient to-avaid application.of:any coinsurance ¢lause,”an

- . with & standard mortgagee clause:in favor.of-Lender!:; Grantor. shall"also: procure and:maintain; comprehensiv

.+ general. llabllity. insurance .in: such: coverage  amounts: as: Lender. may. request: with:-Lender. being: nameds
- . additional ‘insureds'In - such;: liabllity" insurance’: policies. : : Additionally, Grantor. hali:: maintainj. such%othe
- insurance, including: but: not: limited: to: hazard,: business' interruption.. and: kioiler: insurance' as: Lender: ma

30

{- require = Policles: shajl be’ ‘-vi'_ri_ttené«by};-.s‘uche._iﬁsuranbe.;.'ccm&nies;f‘and@jm such:form. as' may:: be 'reasonably,
es

" acceptablg to-Lender; Grantor shall deliver:to: Lender cert

‘of coverage: from-each; insurer: contalning’a

' ‘stipu atloh‘fthat,;vaerage'i.wi_lli‘nm.';be-ic‘ancelle'd'ioa:{fcllmi'rii‘shed:f.withqut?‘aécmlnlrnlnm‘1:;of;;,teng?91.0}cf'days.;§lpri'o'ﬁ%jwri en

. Impaired in any way by any act, omi

/. nofice’to: Lender and not containing any: disclalmer of the. insurer siliabllity.for:failure. to’ give 'suchinotice!: Each
- Insurance: peticy: also. shallsinclude an: endorsement. providing: that coverage:in: favar. of::Lender: will: riot be
sslon:or default of Grantor or any other: prson. . Should-the:-Real Property:i - -,

ERTY DAMAGE INSURANCE. ~The followirg provisions: reating to indiring the Property are a part of s~ |
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; at any time become located in an area_desigriated by the Director of the Federal Emergency Management
£ A?ency as-a special flood hazard area, Grantor agrees to obtain and maintaln Federal Flood Insurance for the
4 full unpaid principal balance of the foan, up to the maximum policy limits set under the National Flood
= ![nggrance Program, or as otherwise reguired by Lender, and to maintain such insurance for the term of the
7 oan,

il Application of Proceeds. . Grantor shall progg)tly noggf Lender of any loss or damage to the Property if the
3 estimated cast of repair. or replacement exceeds $1,000.00, Lender may make proof of logs if Grantor fails to
o do so within fifteen {15) dga/s- of the casually. Whether or not Lender's security is impaired, Lender may,. at its
¥ election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeny,

or the restoration ‘and repair of the Property, If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged. or destroyed Improvements in 2 manner satisfactory to Lencler,
Lender shall, upon satisfactory proof of such eipenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantar is not in default hereunder. Any proceeds which have not
been disbursed. within -,380-da|ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender under this MortPage, her: to
Frepa ~accrued interest, ‘and the remainder, If any, shall be applied to the principal balance of the
nng e%ness. )f Lenger holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantey,

Unexpired Insurarce at Sale. Any unexpired insurance shall inur?- to the benefit of, and pass {0, the
purchaser of the Proserty covered by this Morigage at ang trustee's sale or other sale held under the
pravisions of this Moitquoe, or at any foreclosure sale of such Property.

Compliance with Exisiiny.'ndebtedness, During the period in which any Existing Indebtedness described
below is in_effect, compiiznie with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage; to the
extent compliance with the terme v this Morigage would constitute a duplication of insurance requirement. If
any proceeds from. the insurance become payable on loss, the provisions in this Mortgage for division: of

roceeds shall apply only to that potion of the proceeds not payable to the holder of the Exisiing

ndebtedness,

Grantor’s Report on Insurance, Upon jequest of Lender, however not more than once a year, Grantor shall”
furnish to Lender a report on each existing unicy of insurance showing. (a) the name of the insurer; (b} the.

risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. - Grantor
shall, upon request of Lender, have an independant anpraiser satisfaciory to Lender determine the cash vellue

replacement cost of the Property,

EXPENDITURES BY LENDER. If Grantor fails lo complv with any provision of this Morigage, including any
obligation to maintain Existing Indebtedriess in good standing as required below, or if any action or roceedingnls
commenced that would materially affect Lender's interests in <p2 Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems apprrrriate. Any amount that Lender expends n so
dning will bear interest at the rate provided for in the Note from e date incurred or paigd by Lender to the date of
repayment bK.Grantor. All such expenses, at Lender’s option, will () be pryable on demand, (b) be added to the
balance of the Note and. be apportioned among and be payable with a7 installment payments to become due
during either ‘n) the term of any applicable insurance policy or (i) the retna;mngrtgrm of the Note, or (c) be
treated: as a balloon payment which will be due and payable at the Note’s melurily. This Mortgage also will secure
peyment of these amounts. The rights pravided for in this rparagra h shall be in addition toan{ other rights or any
rermedies to which Lender may be entitled on account of the delault. ~ Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwice wnuld have had.

E'A#RANTY; DEFENSE OF TITLE. The following provisions relating ta ownership of tite P onerty are a part of this
ortgage. ,
Titie. - Grantor warrants that: (a) Grantor holds good and marketable title of record to.-the Propery in fee
simple, free and clear of all flens and encumbrances other than those set forth in the Rea Prenerty descrigtion
or in the Existing Indebtedness section below or in.any title insurance policy, title report, ¢r vinal title opinion
issued in favor of.-and‘;accepted-ll}z.. Lender in connection with this Mortgdge, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ait persons, 1In the event any action or proceeding Is
commenced: that questions. Grantor’s title or the interest of Lender under this Morigage, Grantor shall detend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate-in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. . Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING - INDEBTEDNESS. - - The following provisions conterning existing indebtedness (the "Existing
Inclebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing, lien. . Grantor-expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness. and- to prevent any: default: on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,
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- ,?-Defsutt. 1fthe. payment ot any instailment of principai o an interest on the' Exi: ting Indebtedness is not.made
_.._2"within. the' time .réquired by, the: note .evidencing: SUChL:in ebtedness;. or ;sholld:.a: default. occur: under:the;
.- Instrument. securing such:indebtedness- and-not: be: cured: during; any applicable grace: period therein.ithe
-7 -the oﬁtion of-Lender, the: indebtedness secured: by this Mortgage shail becomei immediateiy :due’ and ‘payab

‘* and:this Mortgage shall;be in default.

No: Modification:: Grantor shall 1 otfenier into any agreement with the holder ot arry mort age. deed. A rus- i
- other: security agreement which:has priority over this: Mortgage bewhich .that:agreément is- modified;: amended.

: :": 'extended or: renewed without the rior* wrltten consent.ol I ’Grantor‘s iali; neither -request-nor: a
Aty i tt consent ot Lender,

Apgllcation ot Net Pro 'ds (it all or any part ofithe: Property Is. condemned by eminent: domal .
. of-py. any: proceeding o purchase in: tieu: of condemnation; Lender’ mayat its: election. require’ that:all’or; any;
ftio| he net 'proceeds. of the award be- applied to'the:Indebtedness. or the:repair: or restoration: of ther
L _.The net: proceeds of the-awardshall:mean: the> award: after: payment " of ai reasonabie ‘cost
. expenses, 27! attorne " fees. Incurred by Lender:in. connection_ ! ondentna L :
,. ssf.x-.Prooeodings. 'f any p eedin in".c'ondemnation:isifiled';"t rar nptly: notify Le I
" Grantor;shall . 'nptly take such steps as may‘“be: necessary 10 defend: the- action:: and ootain the:award:
- Grantor:'may;bs h2 nominal; party In:-such: proceeding; - but: Lender. shalk: bel entitled o~ partlci atesinithe:
- -proceeding-and r' b represen n. the:proceeding: by counsel of fts:own: ‘choice;:and.Grantor: will deliver. or!
_ -;_ caLr't?ei tgt Ibe delivereq:t: Lender such instruments as may be: requested by it from tlme to: time to permi such'
. -panticlpation.. -,
. iMPOSITION DF TAXES, FE “ND CHAHGES BY GDVEHNMENTAL AUTHORI‘HES The ioliowing provis
. relatlng.to governmental taxes. tees and charges are a-part. ot this: Mortgage o -

‘Current Taxes, Fees’ and: Chz: ¢-8. .. Upon' request: by Lender. ‘Grantor: shall ‘execitte’ ‘such; documentstin,
- addition ‘to::this: Mort aage ‘and: take . lta ever: other action‘is. requested: by Lender to: perfect;:and; continie)
o Lender's lien on‘the: Real:Property. Grantor: shall-reimburse Liender for all: taxes, as‘desuribed below; together!
C-n owithall expenses. incurred.in: recordt-.g‘ perfecting: or. contintiing this:Mortgage;: including: without: !imitat on:
" taxes, fees;. documentary stamps, and: c'h'r charges for_. recording or: registeringt is Mortgage :

o Tattes. The:follawing ‘shalil:constitute. taxes 4« whichthis: section appiles ()& specificitax:u Pon thts type..

s ge or upon:all or any: part of the Indetitdness: secured by, thisi Mortgage; () & specificitax;on: Borrowenﬁ
whic orrower s. authorized or required-to dedur from;: payments: on: the [n ebtedness secured by:this:type
oo ortgaﬁie +(c):atax. on this type.of gage charaeshle against:the:Lender or the holder of the: ote'~and ‘-,g)a
gosrpgvc ¢t tax on aII or any portton of the: indeb’fe(tness or on payments of principal and’ Interest made'

v er..

S Subuquent Tsxes. It any tax 1ol whrch this sectlon spr,l‘es |s enacted subsequent to the dstet-:

* "~ _-Mortgage;:this event' shall: have: the’same effect as: an: Ever: 14 Default: (as: defined: below), 'and; Lender may:

. exercise any: or.alli of:its: .available. remedies for. an: Event ot Pojaultias provided: below. un ess; Grantor. eith
- (a)’'pays the tax before:it:becomes. delinquent, or . Fﬁ) ‘contests: the 1ax. as; provided:above: in: the: Taxes; an

- Liens: section and deposits with Lender. cash orasu crent corporute sivety bondor other security satlsfactory;

o Lender.
. SEGUHITY AGREEMENT FIHAHCING STATEMENTS The toiiowmg pru is’cnc reiating to this Mortgage as a
o security agreement area part of this: Mortgage S

2 Security A greement’ Thls instroment:shall. constitute ‘a security agreernent to ti e extent: any of tlte Prope‘f
-+ .constitutes Tixtures;or other ogersonal property,and: Lender. shall-have all of the: tghte afa secured‘iparty un
..+ hezUniform. Commerciai ‘Code;as’amended. from time:to time. .

A .Security Interest:” “Upon request by. Lender, ‘Grantor shall: execute iinancing "tatemcn" and taite whatev
o other:action: is. requested :by: Lender -to: perfect and’ continue-Lender's - security:inte;esi In-the: Rents. an
-+ Personal:Property.-: n-addiion to:recording’ this’ Morigage. in:the-real: prope:ty: records; cender;may,;at an
.- timetand:without: further authorization from:Grantor;: file executed' counterparts; coples; or: ren.otuctions. 3
" Morigage:as a:financi ng statement. - Grantor shall reimburse Lender.for all expenses incurres: in:perfecting!:
e contnotngnthis ‘'security- Interest: - Upon: default, Grantor shall-assemble the.Personal; Property in: a:manner. an
. at'a’place'reasonably: convenient to: Grantor and Lender and make It available to Lender wi hin three.-(s

.. after.receipt of written demand from Lender,

. Addvesses.” The. malling:addresses .of Grantor (debor). and: Lender (secured party) o whichilF _
" concerning:the. gecurity: Interest granted: by-this: -Mortgage: may be. obtained (each as- required by they
Commercial:Code); are as stated on the fi rst ‘page of this. Mortgage .o A

FUHTH_EH ASSUHANCES ATTOFINEY—IN-FACT The' followmg provisions reiatrng to further assurances and
~fact.are.a-part. ot this Mortgage.. - .

L _Further Assuiran ances.:: At: any time. and: trorn time: to time; upon request of. Lender, Grantor wrli mak execL
.~ and:deliver,"or: will 'causeito:be: made, executed: or delivered! fo: Lender or: to. Lerider's: designe s
1 requested:- by Lender, cause {o'be filed, recorded;:refiled; or: rerecorded; as:the: case’ may:be,” at-such:timi
. and;in;suchoffices;and: places’as: tender may deem appropriate. any: -and:all. suchimortgages;, deeds:of trust
.security« deeds,’ security”, Freements. .financing: statements, - continuation. statements, .instruments;, ¢ furth
..+ [0 assurance; certificates, and.other, doclimentsias may, in'the.sole- -aplnion: of: Lender:: e.necessary esjr
o in-orderto’ effectuate;-‘comiplete; perfect, continue, or - -preserve “(a) the: ‘pbligations:of. andiBor
7 understheiNote,. this: Mortga e; and:the: Related’ Documents; and:: (b} the:liens: and secur Interests‘created* i
' this: Mortgage an the Pro whether now- owned or hereafter acquired by’ Grantor “Un ees prohibited by ia
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' n;f or agreed. to the.cpntraref by. Lender In writie%g, Grantor shall reimburse Lender for all costs and expenses
I ! incurred in connection with the matters referred to in this paragraph.

! i . .
! L Altorne ~in~Fact. !t Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
Il s do so for and in the name of Grantor and at Graritor's expense. FOr Such pUrposes, Grantor hereby
k & irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

- filing, recording, and doing all: other things as may be necessary of desirahle, In Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph. . _

[ . : s

I FULL PERFORMANCE. |t Borrower. pays all the Indebledness when due and otherwise performs all the

I obligations imposed. upon Grantor under this Mortgage, Lender shalf execute and deliver 1o Grantor a suitable

satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

Lender's security interest in the Rents and the Personal Praperty. Grantor will pay, 1 permitted by applicable law,

; any reasonable termination fee as determined by Lender from lime to time. i, however, payment Is made by

Borrower, whether voluntarily. or otherwise, or Dy guarantor or by any third party, on the ndebtedness and

thereafter Lender Is forced to remit the amount of that payment () to Borrower's trustee in bankruplcy or to any

simila; person uroar any. federal or state banl;ruptc¥_ taw or law for the relief of debtors, (b) by reason of any

judgment, decree o order of any court or administrative body having jurisdiction over Lender or any of Lender's

| roperty, or ‘c)- by reason. of any seftfement or compromise of any ctaim made by Lender with any claimant

: ?mc uding without Fmitation Borrower), the Indebtedness shall be cansidered unpald for the purpose of

- enforcement of this Morigage and this Mortgage shail continue to he effective or shall be reinstated, as the case

may be, notwithstanding “nv. cancellation of this- Mortgage or of any note or other instrument or agreement

evidencing the Indebtedness 21 the Property will continue to secure the amount repaid or recovered to the same

extent as if that. amount neve: had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiemiznt or compromise relating 1o the Indebledness or to this Mortgage.

DEFAULT. Each of the foflowing, 22 ihe option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: _ |
Defaull on Indebtedness. Fallure of Sorower to make any payment when due on the indebtedness.

Default on-Other Peyments, - Fajlurc- o7 Grantor within the time required by this Mortgage to make any .
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.
Compliance Detault. =Failure of Grantor or Berrower to comply with any other term, obligation, covenant o  (
condttion contained in this Mortgage, the Note or iri ariy of the Refated Documents. N

Default in Favor of Third Parties. Should Borruwei or any Grantor default under any loan, extensian of M
credit, security agreement, purchase or sales agreeman:, or any other agreement, in favor of any other creditor  ;1»
or person that may materially affect any of Borrower's Cr ziny Grantor's praperty ar Borrower’s ability to repay .}
the Note or Borrower's or Grantor's abifity to perforra their iespective obligations under this Mortgage or any of S
the Related Documents, a

False Statements. 'Any warranty, representatidn or statemert nade.or furnished to Lender by or on behaif of (g
Grantor or Borrower under this Mortgage, the Note o7 the Relates Documents Is false or misieading in any
material respect, either now or at the fime made or furnished.

g Defective: Collsieralization. - This Morigage or any ¢f the Aelated DoCurients ceases 1o be in full force and
! effect {including failure of any collateral documents 12 create a valid and periected security interest or lien} at
any time and for any reason.

: insolvency. The dissotution or termination of Granitr of Borrower's existense as a going business, the
; insolvency of. Grantor or Borrower, the appointment of a recelver for any part’o Grantor or Borrower's
. praperty, any assignment for the benefit of creditors, any type of creditor workou,. o the commencernent of
! any proceeding under any bankruptcy or insolvency laws by or.against Grantor or Borrows:.

Foreclosure, Forfeliure, ete.  Commencement of foreclosure or forfeiture proceedinge, whether by judicial
proceeding, sel-help, .repossession or any other methad, by any creditor of Grantor or Ly 2av governmental
agency against any of the Property, However, this subsection shall not apply In the event 3t a good faith
dispute by Grantor, as 1o the validify or reasonableness. of the claim which is the basis of the foreciosure or
forefeiture proceedin% provided that Grantor gives Lender wriiten notice of such claim and furnishes reserves
or a suety bond for the.claim satisfactory to Lender.

Breach.of Other Agreemenl. Any breach by Grantor or Borrower under the terms of %gy other agreement
between Grantor or Borrawer and Lender that is not remedied within any grace period provided therein,
inciuding without. limitation any agreement concerning any indebtedness or ‘other obligation of Grantor of
Borrower to Lender, whether existing. now or later.

Existing. Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property. ,

Events Alfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness. or. any. Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liabili
under, any Guaranty of the Ingebtedness. ' Lender, at i?s‘opti’on. may, but shallpnot be required to, permit thtg

Guarantor's estate to assume. unconditionally the obligetions arising under the guaranty in @ manner
satisfactory to Lender, and, in doing so, cure‘th}é Event of Defauit. ¢ ¢ v

Adverse Change. A material adverse change occurs.in Borrower's financial condition, ar Lender befieves the
prospect of payment or performance of the indebtedness is impaired.




i e.: )f sUG failure is: ourable an it Grantor: or Borrower has not given. a:i ;
8 same’ rovielonvof,thls ‘Mortgage withinithe’ precedlnE twelve:(12) months; ‘itimay be. curel; {and ,
; _-'ot Detault willhave occurred):if: Grantor: or. Borrower, after. Lender. sen S written notice; dernandlngtcure ofisuc
Lo fallurely [a? cures:the: fallure within. fifteen! (15) ‘days;> or.  (bji it the: cure requires:more:than; fitéen: {15): da al\)rs
o ,lmrnedlate y:initiates ‘steps sufficient:to-cure the:failure: and: thereatter- continues: ano: oompletes alt reason
; ‘eoessary stepe sufficlent.to: produce oompliance as:800n as reasonably practical.:, _

_' HIGHTS ND'REMEDIES GN DEFAULT.. Upon the occurrence, otrany Event of, Defauilt: and at any tlme therea

S Lenderial its Ftion,«may exercrse any one ar. more of the following rtghts and remedies, n addrtion to! any othe

L ,;rightsror edies. provided by law:”

CUED Acoelerate indebiedness; : Lender shall have the rlght at: its optron without notice to Eorrower to declare' th_

“ ~‘-;~‘$enqtlrﬁ'£t{eb;§dness tmmedlately due and payabie. including any prepayment penalty which- Borrower would b

L o required:10 pay
[ _Uccrnemed"s. With résy ect. to alk:ér any pért of the Personal Pro . Lender shall have ail the 1l ts and'f'r'
- Temediesicl 2 secured.pa . under, the Uni orprrat Commercial Code. . ‘perttr R gh ’

C t.Rente. .i.snder:ghall have the rlght without nofice: 1o, 3 4 _
. Property and:ccilesl-the Rents, inciuding amounts. past due’and: unpaid; and’ app net ‘proceeds;:over, an
' above:Lender’s:conts ‘against the:Indebiedness:: in. furtherance: of this: right. Len,_ may. require: any:tenant
" - other-userofthe: Prur.et’y'to- make: payments-of: rent’or: use: fees directly to Lender t e Fents:are collected
- by'Lender; then:, Grer,.or i revocably esignates’ Lender as- Grantor's: attorney—ln-la to; endorse instrisment:
S recerved In: payment:: ther.ol in:thé 'name:of. Grantor_and-ta: negotlatew the'same’ and; collect: the! proceeds
- " Payments:by.tenants oroth2; users to Lender In response: to/ Lender’s demand shalfi sati ‘the. obligations fo
S W ch the: payments: are:- rnacle ‘whether or .not ‘any: proper. grounds : for. the- demand: ex sted Lender may:”
, .exerclse itg- fights: underit 8 subraragraph.either.in-person, by. egent, or through a receiver., fo

WA Mortgegee in‘Possessio ;;Lenoer siralihave the right'to be. Blaced as: morttgagee in possessro
- recelver: appointed fo'take: possessio, of: all or:any. pat. of the Property; with; the: power 10 protect and pr
.o thes Property 10 operate the: Propertg pracvding: foreclosure or sele. ‘and:to; coliectithe: Rents from; the;r
-and?. aoply the proceedetpover and. abovz the- cost” of the: recelivership; ' against!the ‘Indebtedr

B " mof a 0SSessior, o receiver: may.-scve without bond:if permi gq- v lew ‘Lender’s’ rlght
ltetlrer or: not::the: a%arent ~atbe.of! the -Property: exceeds.
all not dloqualtty a person from oervinq asa’l i

- anrap ent :0f. & recelver: shall‘exist
o etﬁtgrdnees by’ a suostantiel amount. Employm'.nt hy Lender
- receiver...
'Judioial'Foreoioaure Lender may obtaln a ludlolal drr*ee torecloslng Grantor 5 interest ln all or any oert ot B

the: Property
A ‘Dei'loienoy Judgment. lf permittod by applicable law‘ Lca er may! obtain tuggment for any: defl ien
. remaininginithe Indebtedness: due to Lender after aopllcatto 1 f all amounts received: from' the exercise ot the
e righte provided In-this section; .~
" L Olhier: Remedies.: Lender shall have ali other rights and remedlr-s pr rvlded ln thls Mortgage or the Note or R
T a\railehle at'lawor in equity. - . -
ot *-‘.‘.\'ir_Sale -of’the: _Property “To. the extent oermmed by appilcahle iaw. Gra“to' or Borrower hereby walvef any < and
. allrightto:have:the property marshalled:. . In. exercising: its rights: and:remez+es.: Lender'shali be free: to: seli:all
oo a;tty partof the:Property. {ogether or: separately in-one sale or by separat( se*es Lender shall be entltled to
ERE any: publlo seie on all or.any portion of the Property. -
L of Sale.: . 8h tf__e Grantor reasonable. notlce of the time and:f leoe ¢f: any publlc sale ol. the
- “Personal - Property. or- of the'time after which. an?r private: sale’ or:other intended: dtzp.'eitron' ‘of the:Personal’ .~ -
Prope: tobe- made Fteasonable notice shai mear: nottoe gwen at least ten « D, r‘aJs hetore the time of:

_ 3 ction: of Remedlea A waiver by an party ot @ breach ot a. provisron of thia '.«.o'tgoge shail' Ot
T ‘awalver of or prejudlce the' rt 'Srights. otherwise to demand: strict comPiiance ~with - that: provisron
oo aen&r ‘other :provision;:: Electlon- by ‘Lender 10 pursue. any; remedy shall not exclude: pursuit: of any: other.
L remedyirand-an: election’ 10 make. e:grendltures ar:take action, 1o/ perform-an: cbiigation; ofi Grantor of Borrowi
T under’ his :Mortgage ‘afier-failure’ of. Grantor or. Borrower to perform shatl not aﬁeot Lender [ right to declare ‘a
d t nd exeroise its remedleo under. thls Mortgage s

B ys' Fees; Expen 8es; it Lender: institutes: any suit. or actlon to enforcer any ot the terms -of::this.
e -Mortgeg‘_ i ender shall:be:entitled 10 recover.such: sum: as:the.court:may. ad;udge reasonablé.as. attorneys':
- fees.at trial and on’any :apgeal.: Whether or.not any court action' i involved; all: reasonable’ expenses:iricurred
- by:Lenderithat. in: Lender's: opinion. are: necessary -at.any: time. for. the’ protection. of-its.. interest: or’; the
... epforcement:of;its: rightsshall become a part of the Indebtedness. ‘payabie, on:demand and: shail; - bear; lnt, ;
- fromthe‘date: of expenditura: untit repaid: at the rate provided- for: in: the: Note;: Ex i ed! by’
TR Faragraoh;ginoluoe, ‘without: limitation, however. subject to- any: limits; ‘under. appiicable” aw. :Lender’s: attorney
S nder §: legat expenses; whether: or not there is:a-lawsuit;: lncludlng attorneys’ifees. for bankru
S ¢ (including. -efforts: to*. modify. or vacate any. automatic: stay: or . rnjun onz‘ -appeals’: artd arty
' ,antlci nrpoet-judgrnent collection ‘services, the cost'of searchm ‘records,. obtaining:titie: repons: {inciuding:
© forec osure,,reports), -SUrveyors’reports, ‘and: a rPoralsal {ees;  and:. {itle insurance;o” the:extent: permitted by
-‘aopltcahte law Borrower also; wlll pay: any.( court costs,.in addition: to all other: ed by | ‘

* NOTICES TO:GRANTOR AND. OTHER PARTIES,' Ang notlce" under this Morigage, including: without i y’l o
notioe ol' defeult and: ony notice- ot sole {0 Grantor, shall be in writing, may be: sent by: tefefz oslrmle. and shall bet‘ o
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¥ effective when actually delivered, or when deﬁositep with a nationally recognized overnight courier, or, if mailed,
LE shall be deemed effective when deposited in the United States rail first class, certified or registered mail, postage
“% prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
£ Tor notices under this Mortgage by giving formal writen notice (o the other parties, specifying that the purpose nf
1} the naotice Is to change the party’s address. All copies of notices of toreclosure from the holder of any lien which
= has priority over this: Mortgage shall be sent 1o Lender's address, ag shown near the beginning of this Mortgage.
= For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

i *
MISCELLANEOUS PROVISI{DNS;N The foliowing miscellaneous provisions are a part of this Mortgage: .
Amendments, . This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to.the matters set forth in this Mortgage. No alteration of or amendment ta this -

origage shall be effective unless given In writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.

Annual Reporis. if the Property is used for purposes cther than Grantor's residence, Grantor shall furnish to
Lender, upon-r2quest,.a certified stalement of net oyperating income received from the Property durin
Gramtor's prevings fiscal year. in. such. form and detail- as Lender shall require.” "Net operann% income” sha
mean all cash raceipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. “ih'¢ Moarigage has been delivered (o Lender and accepted by Lender in the State of
linois, This Morigaye #iall be governed by and construed in accordance with the laws of the State of

Iiinois.

Caption Headings. .Captici: headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or detine the provisions of this Mortgage. ‘ )
Merger. There shall.be no mergei of the interest or estate created by this Mortgage with any other interest or
estate iln_ ]ghf P,iroperty at any time hald by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authority, Aii-ublipations of Grantor and Borrower under this Mortgage shall be

ioint and severa), and all references to Grauitur shall mean each and every Grantor, and all references to
orrower shall mean each and: every Borgwer. This means that each of the persons signing below is

responsible for all obligations in this Mortgage.

Severability. .If a court of competen) jurisdictivy finds ang. provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, s:ch finding shall not render that provision invalid or
unenforceable as to any other persons or tircumstancas if feasible, any such offending provision shall be
deemed 1o be modified 1o be within the fimits of enforceatiiiy or validity; however, if the offending pravision
cannot be so modified, it shall be stricken and all other previsiens of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upen and inure to the henelil of tha panes, their ‘successors. and assigns. i
ownership-of the Property becomes vested in a person cther than Grarir, Lender, without notice to Grantor

may deal with- Grantor’s successors with_reference to this Mortgage and the indebtedness by way of'f

torbearance o extension without releasing Grantor from the obligations ot 'as Mortgage or fiability under the
Indebtedness. ‘

Time Is of the Essence. Time is of the essence In the performance of this Moityage.

Waiver of--Homeste&d‘-Eiemgnon, Grantor hereby releases and waives all figh's and benefits of the
homestead exemption laws of the State of lllinois as fo all Indebtadness secured by inis vrrgage.

Walvers snd Consenis,  Lender shall not be deemed 1o have waived an{ rights under this Mortgage {or under-

the Related Clocuments) unless such waiver is in writing and signed by Lender. No delay o’ omission on the
part of Lender in- e'xermsin%.anﬁ né;ht shall operate as a walver of such right or any other r'ighl, A waiver by
any party of & provision of this Mo ﬁage shall not constitute a waiver of or prejudice the pany’s right otherwise
to demand strict. compliance with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing between: Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or. Borrawer's obligations as to any future transactions. Whenever consent by Lender is
required in_ this. Mortgage, the granting -of such consent by Lender In any instance shall not constitute
continuing consent to subsequent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x_ Nl W 2l

FRED WILLIAMS

61029926




- :_,05-13;1997 U N O F F I%RTGALLT:' C O PY

~LoanNo 0 (Continued)

- o .
IR .

T INDIVIDUAL ACKNOWLEDGMENT
STATEOF L o // S y
coumvor o At .

| ' " Residing at _
Notary Publlc in and for the ...ate of / .

‘. W commisslon expires o _“/ %).:/%

,LASEH 0;1_Reg US Pat, &TM orr “Ver. 323 \(} 1997 CFr ProSewices, inc, All righls resenred




