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This Assignment of Kents prepared by: -\ E. HENMIGAN 3{ /Vq/

15330 5. LA GRANGE RD.
SLAMD PARK, Il 60462

ASSIGN#ENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 13, 1997, between FRED WILLIAMS, MARRIED TO JESSIE
WILLIAMS, whose .address is 15114 3RD AVE.; PHUENIX, . 60426 (referred to below es "Grantor™); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY whost rddress is 15330 SOUTH LAGRANGE ROAD,
DRLAND PARK, IL 60462 (referred to below as "Lender”).

ASSIGNMENT For valunble oonslderatlon, Grantor assigns, grants » ~ontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Keute from the foliowing described
Property locatad in COOK County, State of iflinole:

LOTS 20, 21, & 22 IN BLOCK 2 IN PHOEMIX PARK ADDITION TO HARVEY, A-SUBDIVISION OF LOT 5
IN HEVESLDOT’S SUBDIVISIGN OF LOTS 2, 3, 4, 5, 6, 7, AND PART OFLQT 15 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 14,'FAST OF THE THIRD
PRINCIPAL MERFD!AN, IN CODX COUNTY, ILLINOIS

The Real Property or its address is commonly known as 15330 SECOND AVENUE, PHOENIX, L 60426. The
Real Property 1ax identification  number is  29~16-101-031-0000, 29-16-101-032-0000 AND
29-16-101-033-0000.

DEFINITIONS. The followlng words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amouints in lawful money of the United States of America.

Assignment The word ”Assignment" means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means ST. |LUKE MISSIONARY BAPTIST CHURCH.
Existing Indebiedness. " The words "Existing Indebtedness” mean an existing obligation which may be

secured by this Asmgnrnent
30 NTr
Jy"

Event of Default The words "Event of Defaull” mean and l@ud
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 Defatilt set forth below in the aection titied "Events or Default "

p .'Grentor The word "Grantor rneans any and ali persons and entitres executing' his. Assig N ent -jinclu”ng
- without limitation all’ Grantors named .above;: Any,,Grantor who. signs. thig: Assig ment; bt |
Note. is srgning this Assrgnment only 10 grant ‘and: convey tnat Grantor s interest: the' )

, grant a security interestr in. Grantors interest in: the, Rentsr and Perso,ai Property to Lender an I8
r personaiiy iiahie under theNote except as otherwrse provtd by contract or Iaw ' r ’

‘ or. d. by ‘ ! xpe'nses incur
- 0, enforce obiigations otrGrantor uncier this Assrgnment together with interest on uch amount

! er, recovery upon such.-;,indebt
‘hereai‘ter may becor. 2 A rred by any statute of limitations, and" whether such- Indebtedness may b‘_,
o hereafter may become ot‘rerwise unenforceable. :
Lertder The word "i.ender m&ans SOUTHWEST FINANCIAL BANK AND TFiUST COMPANY |ts successors
_and; assrgns _
C Note: The word "Note rrreans the rrom ssory note or credit agreement dated August 13 199? in the orig
) prirrclpei amourrt of 369,617.00 from Bnrrower to Lender. together with  all- renewals ot extensrons
moditications of reﬂnanclngs of, consolidatinns of, and substitutions for the prornissory note or. agreemen
‘The: interest rate on. the Note is 9. 000%

: Property The- word: "Property means th'e real aror.erty. ‘and aii Improvements thereon described above in®
the: Assignment"‘ section.. -

- RealPro 7 The' words "Real Property mean tiie prnperty, interests and rights described above |n the
T "Property De nitlon section. it :

. Related Doctiments. Thé. words “Related Documents ‘et and: rnciude wrthout Irmitatlor ali promisso
" notes, credit “a eegreemems. loan:: agreements; - environmenta,. .soreements;: guaranties; security agreements

_ mortgages; deeds- of trust;; and: all: other instruments, agreeients =iid documents, whether now: or- hereafte
exist ng, er\ecuted in connection wrth the indebtedness i

Honto The word "Fr‘ents': r_n_eans all, rents, revenues, Income, issues, > '*iirs and proceeds from-. the Prope '
"-whetlter due now or: Jater. Including without ‘Himitation” all Fients from: dll ieases- described on any exhrb_‘_

N | attached to this Assignment
2 i"th-ils ASSIGNMENT rs GIVEN TO SECURE (t) PAYMENT OF THE INDEBTEDNESS ANI) I(2) PERFDFIMANC ;

o -OF ANY.AND ALL OBLiGATIONS OF GRANTOR AND- BORROWEH UNDEH THE: NOW THIS, ASS!GNME

. “Into'this: Assi nment;and: to: hypothecate the Property; .
"'en aw' “reguiation;. court:

| :;;Auo n-re RELATED oocur.reu'rs THIS ASSIGNMENT IS'GIVEN AND ACCEPTED 0% THE. FOLI.OWING‘;'

T-.GRANTDFI'S WAIVEHS Grarrtor werves all rights or, defenses arrsrng by reason of any "one. action
. "anti-deficlency”. law, or any-other law. which may: prevent:Lender from: bringing any-action - agginst :Grantor
- rnciudlng a. clalm: for deficiency;to the extent.Lender.is. otherwise entitied to a' claim- for: deficiency, before; or-afte

Lglnders cornmencernent or ‘completion of any foreciosure action; either tudiciaiiy or by ertercise ot a power

- gale . -

“GRANTO s REPRESENTATIONS AND; WAHRANTIES Grantor vrarrants that:! (a) ti'r s Assrgnment ls exec
~+ * Borrower’s'tequest; and.not:at:the, request of. Lender; " (b) Grantor:has: the' full’ power;: right;- and. authority:to: enter
" ¢} the provisions: of this: As ngrrrnent ‘do nat conflict: with;
o resutt in-ardel auit upder:an J agreement-or. other: instrument binding. upon Grantér and do.not’ result incaiviolation
ecree-or order-applicable to: Grantor:. g) Grantor has: established ad equate means
T ag;;jrom Borrower. ona.contipuing basis information aboUt' Borrower's: financial condition;» and;i (e} Lende:
e Batrtmm ) no representation to Grantor about Borrower (inciudtng without Iimitation the creditworthmess
- _.Borrower)i: - :
o ‘BORHDWEH'S WAWEHS AND RESPOHSIBILIT!ES Lender need not teli Borrower about anv’étctron or inaction
-gnder; takes:in: connection: witn this:Assignment. - Borrower: assumes the: responsibifity: for. ingt‘,an keepi

:tntormed :aboutithe: Property::. Rorfrower, walves: any: defenses: that’ may: arise:becauseof any: action

. Lender;‘including:without’ iimitation any.failure of: Lender to realize. upon: the' Pro rty.ror any dela at?
L _‘-ureallzing upon the Property Borrower agrees to’ remain liable under the Note with Lender o' matte

1

rwhat action L
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{ Lender takes or fails to take urqder,{his Assignment.

5 PAYMENT AND:PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Y Grantor shall ay 1o Lender all amounts secured by this. Assignment as they become due, and shall strictly
=¥ perform all of Grantor's abligations under this Assignment. Unless and until Leénder exercises its right to collect
£ the Rents as provided below- and 50.long as there Is no default under this Assignment, Grantor may remain in
{a possession and contril of and operate and manage the Property and collect the Hents, provided that the %:anting
& of thgéﬂght to collect the Rents shall not constitufe Lender's consent fo the use of cash collateral in a bankruptcy
3 proceeding, : _ . :
“ GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Dwnership. - Graitor is entitled to-recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,
Right to- Assign.. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey 1.2 Rents to Lender. . _
No Prior Assigorent. Grantor has not previously assigned or conveyed the Rents to any other person Dy any
instrument nov. ir-force, _ :
No Further Tranzie:.. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents. excert.25 provided in this Agreement,
LENDER'S RIGHT TO CCLLZRT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under inis-#:ssignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the _foﬂow_ing. rghis, powers and authority:
Notice to Tenants.' Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rer& 0 be paid directly to Lender or Lender's agent.

Enter the Property. Lender may entzr upon and take pogsession of the Property; demand, callect and receive

ffom the tenants or from. any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection o/ the Property, including such proceedings as may be necessary 10
tecover possession of the Property; collect thi: Rente and remove any tenant or tenants or other persons from

he Property. | ‘
Maintain the Pro . Lender may enter upon e Properly to maintaln the Property and keep the same in
repair; to pay thuﬁ:rctagts.;thereof an¥i-|ol ail: servi-.:-';s of gll employees, including their equipment, and of all
continuing costs and expenses of mamramrn% the rrapany in proper repair and condition, and also to pay all
Eﬁxeg. assre‘.-ssments and water utilities, and the premiums on fire and other insurance effected by Lendef on
e Property. _
Complisnce with Laws. . Lender may do any &nd all things to Zxecute and comply with the laws of the State of
Ilinois ang:also all other laws, rules, orders, ordinances and re.ouirements of all other governmental agencies
affecting the Property. © _
Lease the Propirty.. Lender may rent or lease the whole or any nart of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender' may engage such agent or agents as Leids( ray deem appropriate, either in
Lfer‘;_!‘dert s name or in Grantor's name, fo rent and manage the Property, incluing the collection and application
of Rents. , . _
Other Acts. Lender may doall.such other things and acts with respect to the Prororty as.Lender may deem
aF%ropnate and.may act exclusively and salely in the place and stead of Grantor a1d t) have all of the powers
of Grantor for thi2 plrposes stated above.

0202592

No Requirement to Act.. Lender shall not be re?ui'red to do any of the foregoing acte o things, and the fact |
0

that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF FENTS. ' All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall getermine the,aPplicatlon of any.and all Rents receiv bg it; however, any such Rents received
by Lender which are nol applied to such costs and expenses. shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignrnent and not reimbursed from the Rents: shall become a part of
the Indebtedness secured by this Assignment, anid shall be payable on demand, with interest at the Note rate from
date of expenditure until paid. -

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed vpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall .

execute and deliver to Grantor a suitable satisfaction of this Assignment and. suitable statements of termination of
any financing statement lon file evidencing Lender's. security ‘interest in the Rents and the Property. Any
termination fee required by law. shall be paic by Grantor, if permitied by applicable law. - If, however, payment is
made by Borrower, whether voluntarily or otherwise; or by guarantor or by any third party, op the Indebtedness
and thereafter. Lender is forced-to remit the:amount of that payment (a) to Borrower's trustee in bankruptcy or to

jah%simiiardperson; inder. any federal or state bankruptcy Jaw or.law for the relief of debtors, (b) by reason of any.

ment, decree or order of any court or administrativé body having jurisdiction over Lender or any of Lender’s

roperty, or (c) by reason’ of any seltlement or compromise of any claim made by Lender with any claimant
f {hout.;'hmitat!on,Borrower{. “the _.Jndebtegness shall bye considered t}'npaid for. the ;%yggrosemof )
ateg, as the

including. wi
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinst
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‘at'Lend
pportioned among' ‘and: beipay
the term ang pplicable: insurance policy
! b ich wIII be due and,J)a _
yment:of’ a »The-rights- prov for |n~th| ‘
. ny: reme:iles . which Lender ma : be.entitled’ on: account-.of - the:
L Ii.h gl 10t e const Jed as’ uring the: defau s0-as'to’ bar Lender trom any remedy‘

ttlt on lndebtedneu Farlure of Borrower to make any payment when due on the indebted: ess

e Compliance Default. . Fal'ur2 of: Grantor. or Borrower: to- comply: with{any: other: term. ‘obligation; covenant Aor' 2
** ;" condttiori.contained n this Assignment, the Note or i any of the Related. Doc L

i : Default: in Favor:of Thlrd Partiu Should” Borvower: or any Grantor. defadl

* -credit; securi agreement urona:.e or sales. agreement ‘or.any. other, agreement
-+ or-person; that. may-materl affect 70y 2 Borrower's: property or. Borrowers ors
- “the:Loans or- perform their.

" Faige: Statements Ay’ tx repre:r-' sation or*statem ent:made: or iurnlshed to: Lender5 shalf ¢
" Grantor-or. Borrower. under thls ssignmen,: rtr' Note; or: the: elated Documents is false’ or misieading-inr
-material respect, ‘either. now or at the-time max: o furnished..

T Defective Collnteralization. This Assit nment ornn¥ of the: Helated Documents I,eases to' be mafu orce an

. effect-(including failure;o ‘any. coliatera dDCl.llTIEﬂr“ 0 create a: valid and perfected ‘security tnterestz or-lien):
cany; time ‘and for any re on. -

o Other: Defaults. Failure of Grantor or Borrower to co.nr; v wrth any, term. obligiation r'ovenant or conditlon
- contained In: any other agreornent between Grantor or Borr.iwer and, ender R

lnaolvency . The dissolution; . o termination:‘of Grantor ;Borrower's existence* as & going business..

-+ Inspivency - of Grantor-or; Borrower,  the 'a ’ppointment of-a ‘rzcelver: for an E - of (3rantor:. or. Borrower,

propgrrty. eggf ‘assignment for the benefit of creditors,:any type of cretnior wor out, of. the’ comrnencement_‘
. any’proceedin e :

v g-under’ any: b‘ankruptcy or insolvency laws y or. agar"st .rrantor or Borrower. .
o .Foreclonure Forfeiture ‘etc;. Comrnencement of i‘orec!osure hether byi iudiciei

. "'Ioan. extension
avor:of:any:other creditor
Grané%r ability:t

e-t

r_..:fortuh.trn proceeding's'
Ry ;proceeding. seli—help. repossession ‘or'any. other method; by any. creditc:: o* Grantor or t:y .anygovernmental

agency. against any of:the: Proper;q However, :this; subsection’ shall: riot appiy;iinithe: event ‘of ‘a: good; fai

dispute’ by Grantor: a8 -{o:the; validity ori reasonableness of the claim; which:is: n° ‘basis-of the-forecloslire;o
- forefeiture proceeding, provided: thal Grantor: gives: Lender written notice of suck cla'rn and furnishes reserv
- or @ surety:bond-for 1 e cIaIm satlstactory to:Lender,:

e Events. Aﬂ‘ecting Guarantor “Any of ‘the preceding events. ocours with respect tor any i arantor an
:Indebtedness. or:any Guarantor dies. or becomes incompetent,.or-revokes. or disputes thaalidi
Lo underyany: Guaranty:of:the; Indebtedness, :Lender, at.its. option. may, but shall: not: be requir per
o Guarantor's: estate 1o:-assume’: unconditionally-. the . obligations: arsing under the gua:aw in “a’ manner
a satisfactory to Lender. and ‘- doing S0, cure the Event of efauit.

uuuuuu

""Adverne Change.: A. material adverse. change occurs [n: Borrower 5. ﬁnancial conditlon or Lender believes the _
- prospect.of: payment. or: lpertormance of the, In_debtedness is impaired.. . o

: Inseicurity. Lender reascnably déems itselfIn

o Exilting lndebtednesa. “Aldefault shall occur under ar any: Existing Indebtedness or under any Instrument on: the
- . :Property. securing: any: Existing Indebtedness. or comrnencernent of: any suit’ or other aclion to foreolose any
existing lien.on.the: Pfoperty.. - .

R ht\to Cure II‘ e' uc ltire. is: curable end if: Grantor or: Borrower has. not beeniglvenla notlc b
. of,the same provision:of; this. Assi nment within' the preceding: twelve:{12): months;it: may. ‘beicured: (andr no
Event’of-Default will have occurred).if Grantor. or. Borrower; after Lender. sends wrltten: notice. demanding: cure
- of ‘suchfallure: : (a) cures;the: fallure: within: fitteen:( 152 da¥s .ar:: (b) i the:cure: requires.more:than’ 'ﬂfteent.(t;.iﬁ
‘_ days, immediately initiates: steps: sufficient: to-.cure’ the aI'Iure ‘and’ thereafter : continues”.and completesr
S reaeonable and:necessary. steps. sufficient to produce compliance as soon ab praotioal L

" RIGHTS/AND REMEDIES: O "'DEFAUL U g‘on the' occlirence ofany Event of Defatllt and at any time.
Lender*may exercise any: one ar mare: ot following rights and remedies. in addition to any oth
remedies provided by law:: :

Acoe!erate lndebtadneur Lender: shall haveithe rIght at. its option without notice to Borrower. 10:d
entire Indebtedness Irnrnediateiy due and payable, including any’ prepaymentr pennlty whrch Borrower wouid.g :
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required to pay. ,
Coliect Rents. Lender shall. have the right, without notice to Grantor or Borrower, to take possession of the
Property and collact the Rents, including amounts past due and unPaid. and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness, In furtherance of this right, Lender shall have all the rights
%rovlded for in the Lender's Fiigl_t to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevocably designates: Lender .as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof i1 the name of Grantor and to negotiate the 'same and collect the proceeds, Payments by
enants or other users 1o Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not ary proper grounds.for the demand existed. Lender may exercise its
rights under this subparagraph either in person; by agent, or through a receiver.

Mortgagee in Poiisession. - Lender shall have the right t0.be placed as mortgagee in.possession or to-have a
receiver appointed) to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and -apply the. proceeds, over and above the cost of the receivership, a%amst the Indebtedness, - The
mortgagee ir. phusession or receiver may serve without bond i permitied by law. Lender's right to the
apézomtment-m 2 recejver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by # substantial amount, Empioyment by Lender shall not disqualify a person from serving as a
receiver.

g)ttier Remedies. ‘Loiirer shall have all other rights and remedies provided in this Assignment or the Note or

y law,

Viaiver; Eleclion.of Remedules. A waiver by any Farty of a breach of a é)rovfsion of this Assignment shall not
constitute a waiver of or preluice the party's rights otherwise to demangd strict compliance with that provision
or any other provision: = Eléctiosi by Lender 10 pursue any remed shall not exclude pursuit of any other
ramedy, and an ¢lection to maka v jenditures or take action to perform an obhﬁation of Grantor or Borrower, o
under this Assignment after failure.of Grantor or Borrower to periorm shall not aflect Lender’s right to declare 3

a default andexercise its remedies urder this Assignment. S

Altorneys' Fees; Expenses. . If Lenger iistitutes any suit or action to enforce any of the terms of this:
Assignment, Lender shall be entitled to recever such sum as the count mgg adjudge reasonable as atlorneys’”
faec at trial and.an any appeal. Whether o1 notany court action is involvea, all reasonable expenses incurred ~J
by Lender that in Leénder's: opinion are nectssary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of thz ndebtedness payable on demand and shall bear interest 1y
from the date of expenditure: until repaid at the rate. provided for in the Note, Expenses covered by this
{:aragraph include, without limitation, however. subjec: tv_ any limits under applicable taw, Lender's atiorneys:
ees and Lender's legal expenses whether or not theic ‘s a tawsuit, including attorneys’ fees for bankrupicy
proceedings (including: effonts -to modify or vacate an sutomatic stay or injunct onk appeals and any
anticipated post-judgment collection services, the cost of sexrching records, obtaining ti le reports (including
foreclosure Teports), surveyors' reports, and. appraisal fees, and tile insurance, to the extent permitted by
applicable law. Eiorrower also will pay any court costs, in additicrn o all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miSceIIaneous provisio|s a'e a part of this Assignment:

Amendmenta. This Assignment, together with any Related Documens-constitutes the entire understanding
and agreement of the parties as tothe matters sel forth in this Assignmen.,. No alteration of or amendment to
this Assignment shail te effective unless given in writing and signed by tre party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This ‘Aapignme'nt _‘has been delivered to Lender and accepizd by Lender in the State of
inois. This Assignment shall be governed by and construed in accordance wi'h the laws of the State of

linois.,

[Multiple Parties; Corporaie Authority. All obligations of Grantor and Borrower under thie £asignment shall be
oint and several, and. all references to_Grantor shall mean each-and every Grantor, and =i references ¢
3orrower. shall rean each and every Borrower, This means that each of the persons signing below is
responsible for all obligations.in this Assignment, -

Ko Modification. Grantor shall nol enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which: has priority over this Assignment by which that agreement is modified,
amended, extencled, or.renewed: without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. |1 a court of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any person or. circumstance, such finding shall not render that provision invalid or
unenforceabl2 ag to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity,” however, if the offending provision
rannot be so modified, it shall be stricken ang all other provisions of this Assignment in all other respects shall
rermain valid and enforceable.

Successors and Assigns. . Subject to the limitations stated In_this Assignment on transfer of Grantor's
interest, this: Assignment. shal! be' binding upon and inure to the benefit of the parties, their successors and
assigns, If ownership-of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor; may deal with Grantor’s successors with reference to-this Assignment and the Indebtedness by
wag oft gorF:égg\tnE%e grjextensmn without releasing Grantor from the obligations of this Assignment or liability
under the edness,

Time s of the Essence. Time is of the essence in the performance of this Assignment.
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_"Woiver of‘Homestead. Exemhmo * Grantor hereby releases: and walves: ali" riﬁhts andL Joeneﬂ”“" of tho
~ . homestead exemption:laws of t State of. Iltinoisasto all Indebtedness securec) by is_.;-Assngnlrn

D fWolver of Rlg ht of nedemptlon. NOTWITHSTAND]NG "ANY: OF THE: PRO\!ISIGNS TO-THE CONT
- .CONTAINED: THIS ‘Assignment,:GRANTOR: HEREBY WAIVES: 'ANY:AND: ALL\'HIGHTS EtFtEDEMPT
. FROM’SALE: UND ANY: ORDE ER"OR - JUDGMENT .OF FORECLOSURE.ON"BEHAL HANT:
o ONc:BEMALF. -OF: EACH AND.EVERY - PERSON. . EXCEPT::JUDGMENT: CHEDITORS“! OF GHANT@
._:ﬁccltg%tgg? ANY INTEHEST IN OR TITLE TO THE PHOPEHTY SUBSEQUENT TO THE DATE'OF _HI
. -Ass .
o Walvers: and. Consento( Lender shall not. be deemed 0. have waived any rit{tts, under this ’Asslgnrnent((
- under: the. Related’ Documents): unless’ such: waiver. is. in: wiiting and’ signed. by: Lender.:: No: eay or‘omi_selon
~.on;the part:of: Lender:in. exercising. 3{ right-shall operate’ as a-waiver.: of.{such right: or any ‘other: rightys,
- walver.by any: party of al provlsion of this: qnment shall:not constitute a; wetiven of or. prejudic
.- right otherwise:to: demand strict- compliance: with-that: rovision:or: any: cther’ provision: - No: prior:waiver by
L Lender, :NOF/any COLrSe: of dealing: between’ L.ender. and: Grantor. or: Borrower,: shellaconstitUt ‘W
- -Lender’s:¥ic 48 or.any. of Grantor-or. Borrower’s: obligations: as:to any. future: transactions:’ ‘Whenever: consent
 by:kender; ts: Tenuir “ini this’ Asslgnment, the’ granting: of-such: consent by’ Leinder:in: any Instance’ shalk not
: ‘conetitute contrnl g consent to si sequent instances where such consent s’ required -

E if;GnArrron Acnuowu -o..es anmo READ ALL THE pnowsmns OF THIS Assmuuem OF neurs AND ) ,],-;;L’f;{
- j'.-GnAuTon AGREES TO' re. TERMS. e

FFIED WILLIAMS

onmroa-

8 | INDIVIDUAL ACKNOWLEDGMENT
Lo \
"*l_coun*f\rOF ga/ ) g f

: On thls day before me, the undermgned Notary Publto. personatly appearen ct‘tED WILLIMMS to me: known 1

'signeti

o Byil'fi“i;'z_ a s . Resldlng o /J" s S’o ,J -'

| .;ffNoIary Public in and for the Stute of S SFRIGIAL SEAL .
e Z,f / fg NOTAn?iﬁgScN. g'r.a\'{"e*;gi'l{:fgmom
My oommioslon expires 3- o MY COMMISSION EXPIFES 12208

1

LASEFI PPO Heg U.S. Pat. &TM Off Ver 3.23 ©) 1997 CFl ProSennces, inc. Afl rights re'served
o IIL-G14 STLUKE LN} ‘ ‘ :
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This Morigage prepared by: M. E. 4ENNIGAN - W
gage prepared BV Y5330'S. A GRANGE RD.
ORLAND PARK, IL 60462
MORTGAGE
THI5 MORTGAGE | DATED AUGUST 13, 1997, belwean ST. LUKE MISSIONARY BAPTIST CHURCH, whose
address is 3312 W. 135TH ST, ROBBINS, IL 60472 {ieferred to below as "Grantor“), and SOUTHWEST -
FINANCIAL BANK AND TRUST COMPANY, whose address is 15330 SOUTH LAGRANGE ROAD, ORLAND
}5\\ PAFIK IL 60462 (referred 1o below as "Lender").
%~ GRANT OF MOHTGAGE For valuable consideration, Grantor m.rigages, warrants, and conveys o Lenoer all
G of Girantor's right, title, and intefest in and to the following describec’ ree! property, together with all exlsting or
‘@ subsequently erected or aﬂixed buildings, improvements and fixtures, -all easements, rights of way, and
 appurtenances; all water, water rights, watercourses and ditch rights (ilciuring stock in utilities with ditch or
& jrrigation rights);’ and all other rights, royalties, and profits relating to the reai pizperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Ifiinois (the "Resl
Property"):
§ LOTS 33, 34 AND 35 IN E.S. ROBBINS. 3JRD SUBDIVISION, BEING A SUBDIGITM OF THE EAST 1/2
% OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 (EXCc™T THE ROAD) OF

SECTION 2, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
RECORDED MAY 15, 1915 AS DOCUMENT T-48613 IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commoniy knoWn- as 3312 WEST 138TH STREET, ROBBINS, IL 60472,
The Real Property tax identificaion number is 2B8-02-228-063-0000, 28-02-228-064~0000 AND
28-02-228-065-0000.

Grantor presemlv assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. - In- addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

T20LV9L0

DEFINITIONS. The following words shall have the iollow:ng meanings when used in this Mortgage. Terms not
otherwise defingd in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial’
Code. All references to doflar amounts shall mean amounts in lawiul money of the United States of Amenca

Existing tndebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the

Box 33311

Existing Indebtedniess section of this Mortgage.
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means. and includes' wtthout Iimitatron‘-'Talt"_existing and'ﬁ'u (
-:"facillties, addiflons,

o Mortgoge ortgage means"thrs,
7 all sssignments:and eer'unty Interesr

i principal amounl of: 36_9\61.?.00 from  Grantor to l'rder, together‘ with’ al renewal ”of extension of;
& | lngs of, consolidations ot “and. sy hstirutioos for the promissory note or' agreeme

:,.'Persortel Property The words "Personal Property" mean 4:1 eoulprnent ﬁxtures artd other articless;.

x Bersonal property: now:or: hereafter. owned: by’ Grantor;: and:now- /. Tiereafter, attached! or affixed! to: the:Real
Property;:together. with: ‘all’accessions,. parts. and additions to, all roolaczments:of, and all substitutions: for; any,

. of-:guch.-property;: and: together: with " ali; ‘progeeds’: (lnoludlng withoud ..*mteﬂon alt Insurance proceedsr and

- refunds ot premlums) from: any sale or other -disposition of.the. Property. .

N '_Property “The word " Property means collectively the, Real Property,and the | ey sonal Property"_" : PR

‘" “Resl: Propanty:. The words.”Real" Property mean ‘the’ property. Interests and- rghts descrlb ‘above ln thel‘fl'
.. "Grant.of.Mo tgage” sect:on : ‘ ‘

. Relsted Dociments;. The: words- "Ftelated Documents mean and include without lwtatlon all *promisso
. - notes, credit; a reements, loan:-agreements; ; -environmental’ agreernents, guaranties, “ecu rity T agreements;;
" mortgages,: deeds:of trust;.and; all other. instruments,. agreements’and. documents‘ wret'ter now or: hereafter

s .. existing; -gxecuted:jn.connection: with.the. lndebtedness

" ‘Rents, " The.wordi"Rents’; means: ali: present and: tuture rents.' revenues income; issues. rovaties; proﬂts,'end'
- -other. beneﬂts derived from the: Pfoperty _ ,

. THIS. MORTGAGE, mcr.uome THE. ASSIGNMENT OF RENTS AND THE secumw INTEREST.IN me nerrts"f :
* AND* PERSONAL ‘PROPERTY, IS, GIVEN. TO. SECURE _ (1) PAYMENT OF THE_ INDEBTEDNESS AND: ' (2)
" PERFORMANCE: OF | ALL -OBLIGATIONS OF ‘GRANTOR. unoen THIS ' MORTGAGE: AND: ,THe-z.,eer.ATeo

PA?MENT AND PEFIFORMANCE Exce a8, otherwlse: providedt in thle Mortgage.,Gran ‘shall ‘pay: to; Lér
" .amounts. secured: by thig Mortgage as: ey become due. and shall strictty perform ait of Grarttors obligetio

. ‘under. this, Mortgage
POSSESSION AND' MAINTENANCE OF THE. PROPERTY Grantor agrees that Grantor 5 possesslon. andr.r_use of
the Property shall. be' governed by the toliowing provislo i

" ‘Possession: and Use.Untikin defait; or until’ Lender'exercises its.r ght to ooltect Ftertts as; provid‘ for, )
Asslgnrnent ‘of Ftents form executed by Grantor In. connectron wi the Property, Grantor may remsl‘




