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g 1oolo] MORTGAGE
EQUITY MAXIMIZER® ACCOUNT %\
This Morfgaga is rnade ¢ 215t _August, 1897 by
DAVID L. WRAY AND JUDY. A WhaY, WHO ARE MARRIED TO EACH OTHER f%

{collectively and individuzlly "Mortgagor®); unc the Mortgages, Bank of America NT & SA, a national
banking association ("Bank®). Any ‘non-titleholder signs below as Mortgagor solely for the
purpose of sub;au:tmg any. .interest in the proparty described below to this Mortgage. The words "I"
'me, and "my” in this Mortgage refer to the Mortr’ gor. whather one or more.

Bank and | agree:
1. Property Security. For the purpose of securing.the Jbllgatlons describad below, | hereby mortgage,
grant, convay, transfer and assign to Bank the property iccated in__ COOK

County, Hlinois described as follows:

LOT 7 (EXCEPT SOUTH 13 FEET} AND SOUTH 16 FEET OF LDT & IN BLOC!, 6 'N CLOSE'S
SUBDIVISION OF BLICKS 45, 48, 55 AND 58, ALL QOF BLOCKS 45, 47, 56 AND 7)IN
VILLAGE OF FIIDGELB.ND A SUBDIVIS%UN OF THE WEST 1/2 OF THE SOUTHWEST 1/4-¢

SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN'CODK COUNTY, (LLINOIS,

S

BOX 322-CTI
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oy With the street address: 305 S..CUYLER AVENUE. OAK PARK. Il 50307 and
.2 with Parcel No. . 18:08-311-017-0000____ and including all improvements and fixtures now or later
'.1? erected on the property, and all easements, rights, appurtenances and fixtures now or later a part of or
#; related to the above described property {collectively the "Property").
&

"3 2. This Mortgage sesures:

g} o AII;'oingations -of the borrowers in the Equity Maximizer Agreement and Disclosure,
oy dated 08/21/97 and naming _ DAYID | WRAY

€ AND_JDY A, W3AY

ss borrowars, for a revolving fine of credit account (the "Agreement'), as well as any modifications
and renewals of the Agreement The Agresment provides for & Total Credit Commitment (as
defined in the Agreement) of § 28,000.00 , or such lesser amount as may be
outstanding from time to time under the "Agreement’ plus accrued interest (finance charges),
feas, charges, and other amounts that may be owing under the Agreement (the  “QOutstanding
Balance”): previdiing for monthly payments of interest (finance charges) and providing for all sums
owing . to - Bani- under . this Mortgage and under the Agresment, i not paid earlier (either
voluntarily or. ‘as vacuired) to be paid 2% years from the date of the Agreement "Maturity Date."
The Agreemenl. ainvis  for, repeated credit advances drawn against the Total Cradit Commitment,:
and provides: foi g <variable interest rate. By mutual agreement, Bank may increase the Total
Credit Commitinent {intréased Credit Commitment’); and

» Mortgagor's péwfdrrﬁéncé =i each obligation in this Mortgage.

This Morigage will not secure borrowars' obligations under the Agreement in excess of the Total Credit
Commitment or Ihcreased Credit Commitment, except for any amounts due to: (a) unpaid interest, or (b}
expenses that Bank incurs because obioatians of a borrower under the Agresment are not fulfilled
(including, - without iimitation, any advances that Bank makes to perform borrowers' duties to pay taxes,
insurance, etc),

3. Insurance. | will kegp the improvements now rxisting or hereafter erected on the Property insured
against loss by fire, hazards: included within the tern: "extended coverage" and any. other. hazards, inciuding
floods or flooding, for which Bank requires insurance. ! will maintain this insurance in the amounts and
for the periods that -Bank requires. | am free 1o buv this insurance from any insurance company
authorized to do kusiness in. lffinois = subject to - Pank's right to refuse any insurance
company for reasonable ‘cause. All such insurince policies and renewals must he acceptable to Bank. If |
fail to maintain: coverage described above, Bank may, at its-option,. obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

All insurance policias and renewals obtained by me related to the Property, . including those not required

by Bank, together. with all compensation, awards, damages, rights of_aotion and proceeds derived

therafrom are hergby assigned to Bank and must name Bank as loss payeo under a standard mortgagee
loss payee clause. Bank will have the right to hold the policies and renewsais. If Bank reguires, | will

promptly give to-Eank all receipts of paid premiums and renewal notices. In the dvert of loss, | will give.
prompt notice to ‘the insurance carrier and Bank. | authorize Bank to make prout ei loss if not made

promptly by me.

3GS0299L450

At the discretion of Bank, the amount collected under any insurance policy attributable to/ dumage to the
Property from:any insured perit shall be received, controlled and disbursed by Bank. Unless Bank and |
otherwise agree in writing, all insurance procseds from any insurance policy  obtained by me, including
those not required by Bank, will be applied to restoration or repair of the Property damaged, if the
rastoration or repair is economically feasible and Bank's security interest is not lessened. If the
restoration or repair is. not economically feasible or Bank’s security would be lessened, the insurance
proceads will be. applied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to. me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered. to settie a claimn within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds; to repair or restors the Property or to pay sums secured by this Mortgage,
whather or not then dus. The 30-day period will begin when the notice is given.

Unless Bank and | otherwise ‘agree in writing, any application of proceads to principal will not extend or
postpong the due date of the monthly payments referred to in paragraph 2 or change the amount of the
- payments. if the Property-is acquired by Bark under this Mortgage, my right to any insurance policies and
- proceeds- resulting: fror. damage. to the. Property prior to the acquisition will pass to Bank to the extent
of the sums sacured by this Mortgage immediately prior to the acquisition.
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4, Property Maintenance, | will kesp and maintain the Property in good repair. |f this' Mortgage is on
a leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
planned unit develogment (‘PUD"), | will perform all of my obligations under the Covenants, Conditions and
Restrictions {the 'Daclaration”}, Articles of Incorporation, Trust Instrument or any equivalent documents.
which create the homeowners' association or equivalent entity owning or managing the common areas and
facilities of the wondominium or PUD (the "Owners' Association’) and any bylaws or other rules or
regulations of the Owners' Association. | will promptly pay, when due, all dues and assessments imposed
by the Owners' Association. In the event of a distribution of hazard insurance proceeds, in fieu of
rastoration or repair following a loss to the Property or to common areas and facilities of the
condominium or PUD, any proceeds payable to me are heraby assigned and shail be paid to Bank, and
Bank, at its. option, may, apply such proceeds to restoration or repair of the Property or to sums
sscured by this Nortgage. | will take such actions as may be reascnable to insure the Owners’
Association maintains a public . liability insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to: Bank, and: with Bank's written consent, eithar partition or
subdivide the Property of consent to: (a) the- abandonment or termination of the condominium. or PUD,
except for abandenment or termination required by law in the case of substantial destruction by fire or
other casuaity ci. i the icase of taking by condemnation or eminent domain; (b} any amendment to-any
provision of the Dacizralioh: or . other documents creating or governing the Qwners’ Asscciation .if. .the
provisicn is for the. axprizss benefit of Bank.. (c}; termination of professional management and assumption
of self-management ni iha. Owners' Association; or (d} any action which would have the. effect of
rendering the public:- liabikty’ insurance coverage maintained by the Owners' Association unacceptable to
Bank.

5. Hazardous Substances/Enviror:nontal Responsibilities. | shall not cause . or- permit the presence,
use, disposal, storags; or.release. of sy Hazardous Substances on or in the Property. | shall not do, nor
aliow anyore slse: to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding sentencia shall not apply to e niasence, use, or storage on Property of small quantities of
Hazardous Substancas that are generally racunnized to be appropriate to normal residential uses and to
maintenance of tho Property.

| shall promptly give Bank written notice of any. irvestigation, claim, demand, lawsuit or other action of
any government or regulatory. agency or private partv involving the Property and any Hazardous Substance
or Environmental Law. of \which. | have actual knowledge 'f | iearn, or am notified by any. government or
ragulatory authority, -that' any removal or other remediatiup. of any Hazardous Substance affecting the
Property is. necessary, | shall promptly take all neceseary remedial actions in accordance with
Environmental Law.

As used in this paragraph 5, "Hazardous Substances' are those suistaires defined as toxic or hazardous
substances by Enmvironmental Law and including the following sukstances: gasoline, kerosens, other
flammable or  toxic  petroleurn products, toxic. pesticides and herbitidas, volatile solvents, materials.
containing asbestois ;or formaldehyde, and radioactive materials. As used il *is paragraph 5, "Environmental.
Law" means federal:laws;and Jaws of the jurisdiction where the Property s Izcated that relate to health,
safety or environmental protection. ‘

6. Prior Llens.. | will perform. all of my_ obligations under any mortgage, aeur of trust, -or other
security. instrument which: creates a lien having priority over the lien of this Mortgage. ! will pay all taxes,
assessments and ..charges resulting from any lien having priority over this Mortgzae, -and leasehold
payments or ground rents, if any.

7. Protaction of Bank’s Security Interast, If | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bark's interest in the Property, Bank may, at Bank's option,
take any action ressonably’ necessary {including, without limitation, paying expenses and attorneys’ fees) to
perform my obligations or. to protect Bank's. interest. Any sums that Bank pays in accordance with this
Paragraph will be an addilional: indebtedness secured by. this Mortgage. These payments will ‘be subject to
finance charges in zccordance with the variable rate terms of the Agreement and will be dus and payable
by me immadiately upon Eank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reasonable prior notice.

9. an‘ihmnatlon. 3 :assijgn to Bank. the proi:eeds of any award or claim for damages arising from any.
condermnation_or taking of all_or part of the Property, (and if the Property is a unit in a condominium or

95025925

PUD, the: common areas. and: facilities, or any part thereof), or for any release instead of condemnation.

The proceeds will be ipaid to Bank.
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10. Mot Released from Liability, Forbearance by Bank not a Waiver, Extension of the time for
paymant or modificition of amortization of the sums sacured by this Mortgage granted by Bank to me, any
borrower under the Agreement or any successor in interest shall not operate to release from Hability me,
or any borrower tinder the Agreement o any successors in interest Bank shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the' sums secured by this. Mortgage by reason of any demand made by me and my
successors i interest Any forbearance by Bank in sxercising any right or remedy hereunder, or .otherwise
affordad by law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

1%, Sutcessors in Interast: Joint and individusl Liability; Co-Signers. This Mortgage will bind and
benefit the successors in interest of Bank ‘and me, subject to Paragraph 14 below. if more than one
Mortgaijor is signing this Mortgage, my- obligations will be joint and individual. Any Mortgagor who is not
a borrawer undar the Agreement is: {a} signing this Mortgage only to grant and convey that Mortgagor's
interest. in the Property to> Bank according to this Mortgage, (b} not personally liable for obligations under
the Agrsement, and (o) agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Mortgagor's
consent, and witaait releasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No.Releuse. [ il not-be released from ‘Nabitity under- this Mortgage untii Bank exscutes and
records 'a release of ‘Miarijage that releases me from this obligation under the Mortgage.

13, Tranhfar of the Propeity or a Beneficial iInterest in Mortgagor, if all or any part of the
Proparty .or any interest in it'is sold or transterred lor if a beneficial interest in Mortgagor is scld or
transferred and: Mortgagor is not a nztural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment ir full of all sums secured by this Mortgage. However, this option shall
not be exercised by Bank if exercise is piohibitad by federal law as of the dats of this Morigage,

if Bank exercises this bbtiori, Bank shall give me notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the-notice is delivered or mailed within which you must pay all
surns secuFed by this ‘Mortgage. If 1 fail to pay, theve sums prior to the expiration of this period, Bank

1

may invoke any remedias permitted by this Mortga jge without further notice or demand on me.

14. Acceleration; Remedies. Except as provided in Piragraph 13 of this Mortgage, upon my breach of
any of the termination or: acceleration covenants listed in ‘e naragraph entitled Changes to Your Account
by the Bank - Termination in the Agreement as avents of default, including the covenants to pay when
tue any sums secured by this Mortgage, Bank may, prior tC such_acceleration, give me notice specifying
(o) the particular termination covenant that has bsen breached: (b) the action, if any, required to cure such
breach; {c) a date, not less than 10 days from the date the notice is‘mailed to me, by which such breach
must be cured; and. (d). that failure to cure such breach on or befole the date spacified in such notice
may result in accaleration of the.sums secured by this Mortgage, forecloaure by judicial proceeding, and
sale of the Property. The notice: may. further inform me of the right to reinstate after accealeration and.
the. right to:assert.in tha: foreclosure: proceeding the non-existence of a defeult or any other defense of
ours ‘to acceleration and foreciosure. !f the breach is not cured on or before the date specified. in the
nctice, Bank may,. at-Bankls  option, declare all Outstanding Balance secured by’ tiis Mortgage to. be
immediately cue- and payable without further demand and may . forsclose this” Mrortgage by - judicial
proceadings. -Bank shalt-be entitled to’ collect on such proceeding all expenses of foreviosure, including;:
but not limited to, reasonable attorneys' fees and cost of documentary evidence, abstacts, and title
reports. ‘

Bank may also exercise all remadias available to it under the Agresment, including suspension of future
credit privileges and decreasing the Total Commitment Amount

15. Right. to Relinstate, Notwithstanding. Bank's acceleration of the payment of the Qutstanding Balance
secured by this Mortgage die to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this:
Mortgage if: (a} | pay Bank all surns that would be then due under this. Mortgage and the Agreemant as if
no acceleration occurred; b} | cure all breaches of any othar covenants or ‘agresments contained in this
Mortgage; (c) | pay all. reasonable. expenses. incurred by Bank' in enfercing the covenants  and agreements
conteined in- this Mortgage, and: in: ‘enforcing .Bank's remedies as provided in Paragraph 14 hereof,
inclucing, but not limited to, reasonable attorneys' fees: and (d) ! take such action as Bank. may reasonably
“raquire, to assure that the lien of ‘this obligation to pay the sums secured by this Mortgage shall. continue,
unimpaired. Upon . stich payment @nd- cure.by me, this Mortgage and the Quistanding Balance secured
hareby shall remain in fuil force and effect as if no acceleration had occurred.
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6. Revolving Loan. This Mortgage secures all Credit Line Draws and Fixed Rate Loan option
tcollectively, the "Loans’ ) made and indebtedhess outstanding under the Agreement from time to time
iwhether such Loans or indebtedness represent obligatory or discretionary advances} within 25 years from
the dite of this Mortgage. The Loans made during the Revolving Period {as defined in the Agreement)
shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage, This Mortgage shall be prior to all subsequent
liens and encumbrances (except for tax fiens and assessmants levied on the Proparty) even if there is no
indebtedness owing, under the Agresment, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof, plus all other amounts owing under the Agresment and/or
securad by or that may be secured by this Mcrtgaga

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of any
lisn which has prrorrtv over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law requires use. of another method If a maiiing address appears below for any Mortgagor,
Bank's notices tr that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at the Pro perty address: shown ‘on.the first page of this Mortgage or at such other address

as | shall - designate ay written’. notice to Bank.. Any notice to Bank shall be given by first class mail to-
Bank’s address: on 1he Zirst page. of .this Mortgage: or any other address Bank designates by notice to me.

Any notice provided. tor i ‘his Mortgage shall be deemed to have been given me or Bank when given as
provided in this paragraph’

18, Leasshold, If this Morigageis on a leasshold, | shall not surrender the leasehold estate and

interests herein conveyed or. terminze or cancel the ground lease creating said estate and interest, and |
shall not, without the express writien sanseiit nf Bank, alter or amend said ground lease. Morigagor
covenants and. agrees that there shall' not beé a merger of the ground lease, or the leasehold estate
created thereby, with the fee. estate covered by the ground lease by reason of said leasehold estate or
said feo estate, or any part of either, cormig into common ownership, unless Bank shall consent in
writing to such merger; if | shall acquire such. fee estate, then this Mortgage shall simultaneously and
without -further action be spread 5o as to becorie z-Ven on such fee estate,

19. Governing Law; Enforceability. This Mor'gaje will be governed . by federal law and
ilinois faw. In the.event that any provision or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affect other prow.,nms of the Mortgage or the Agrsement which
can be given effact without the conflicting provision, and to in's end the provisions of this Mortgage and
the Agreement are declared to be severable. Bank's failure ti-exercise any right or remedy under this
Mortgage will not waive Bank's rights in the futurs,

20. Release of Mortgage. Upon payment of. the Ouistanding Balance sacured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under the ‘Acieement, Bank will release this
Mortgage upon my. payment of all costs and fess to release same, if ary. ' will also pay all costs of
recordation, if any.

21. Homestead Walvér. By signing below, | waive all rights of Horriestead exemplici in the Propert\}'.'
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

i,
&

Mortgagor and Bank, ‘re(ﬁest. the holder of anh}; ,tmbrtgaae, deed_of trust or other encumbrance with a fien
otice 1o Ba:

which has priority over this Mortgage. to give Notice to Bank, at Bank's address set forth on page one of this

Mortgags, of any aafault under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHERF.GFE, Mortgagor has executed this Mortgage.

(e, Z/2a/or iy
'%( Cy ?7_ ‘iég{ ﬁ;%%‘f ' Gato

Date Data

STATE OF ILLINQIS
COUNTY Of

8
\I‘.
D
I
~]
Q-
Ui
(hp!

], ta blic in =nd for said county and state,
do hereby certify that : reonally xnown to me to be the same
personis) whose namas(s) Lst.bacribed to the foregoing .

instrument, appeared before me 3hjs-day in person, and acknowledged that_~ he? signed and . dslivered
‘the said instrument as’ free voluntary act, for the uses ard purposes therein
set forth. !;,4

Given under my hand and official seal, this— ‘;Z‘ T day of o 19‘Q :

My Commission Expires: WA '/';D(%

Notary Public
I | B "

SPALPLLGEERE0E4 B R0 00000 4

s "OFFICIAL SEAL"

MICHELLE L, BERCIER ¢
Notery Publio, State of linols  §
¢ My Commission Exgirte 1/6/89 3

APTHLSur o vt S5 P FEFPYYI
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