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SUCCESS PLUS
MORTGASE TO SECURE A REVOLVING CREDIT LOBN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED AUGUSY 25, 1987 TO SECURE A REVOLVING CREDIT LOAN
(herein "Mortgage"} is made by ‘emd among E FLETTER Y

FLETTER, HUSBAND AND WIFE, (herein "Borrower®), and Success National Bank, a
national banking  assoclation, whoce addrems i1s One Marriott Drive, "
Lincolnshire, Illinois 60069-3703 (hersin "Lender").

Borrower, in consideration of the indeptedness herein recited, grants, '
bargains, sells and conveys, warrants and mortgages. (unless Borrower is a..
Trust, in which event Borrower conveys, mortgaces and quitclaims) unto Lenderi(H
and Lender's successors and assigns, the following described property located <3
in the Municipality of CHICAGO, County of COOK, S*ate of Illinois: which has @
the address of ,2605 W. COYLE AVENUE, CHICAGQ, -“llinois, 60645 (herein»
"Property Address") ,

Permanent Index No. 10-36-220-015-0000
LEGAL DESCRIPTION:

IOT 2 (EXCEPT THE EAST 2 1/2 FEET THEREQOF) AND THE EAST 1/2 OF ILT 3 IN BLOCK
1i IN NATIONAL CITY REALTY COMPANY'S SECOND ADDITION TO ROGERS PARK MANOR A

'SUEDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIRN,
IN COOK COUNTY, ILLINOIS.
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AND ™ izHOLD auch property untc Lender and Lender's aucce sora and‘
- aggigns forcve' ;- together with alliche improvementsd’ now or. hereaft ected
ope: and ‘all. easements,i rights,. appurtenanceg, - acailtad

¥ minera_l" *c\il and gas righte, and profit , "water, water riéhta-
stcck insurance ‘and. condenmaticn proceeds,’.‘ and all: fixtures‘ W, Or
| the 'property, all!of which,. includiixg replacement an

ii‘

‘,l ;_fbe _deemed to' be and emain a _part of “the. propert

's Interest )‘.ate Promissory Note
._-'_f.-in the principal sum) of U. S R
' +000.00),, or so much. Lhereof ;
i eon;  providing £z ‘month : reg!
P incipal balance of  the indebte"nf‘qs, if not .80cner: paid or requ’
) f'.;ﬁ-]due and payable ten’ (10} years’ from the 'date’ thereof _the’ -paymen
r with intereet thereon,, 23vanced in accordance herewi ,.

\ reeme) , the, Note and’ thie Mortgag nr .y'
'_Credit Documenta" ... The Credit . Documener ' contenplate,
permits and se-curee, at Mortgagee e diecreti:n future advanc

Withﬂtanding anything to the contrary . herein, thn Frcperty sha‘ll‘f,_' &
"a.ll ‘of.-. Borrower'e right title and interest in and to the .real

iof the foregoing, if this Mortgage :I.a given_}l_,“with res' ct to,‘
o ' egtate held ‘by Borrower, and- Borrower .subsequently’ acquir ‘a’ fee
-inte_re in’'the real.property, the lien .of -this Mortgage shall attach ‘to' and
: ‘j’_include,.the fee interest. acquired by Borrower.
Borrower ccrvenanta that Borrcwer ia the? 1awfu_1 owner of the eatat' ‘

i ‘warran ‘and’ will: défend. generally the title to the . Property ageins

o claims and’; demands, subject to encumbrancee of record Borrower;: covenant

S that Bcrrower will' neither take nor permit any action to- partit:l.on or
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£, subdwide the Property or otherwise change the legal description of the

A Pxoperty or any part thereof, or change in any way the condition of title of
= the Property or any part thereof

r Borrower acknowledges that the Note calls for a variable interest rate,
{utilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the

;&‘ Lender may, prior to the exp:.ration of the terxm of the Note, cancel future
advances thereunder and/or require repayment of the outstanding balance under
the Note, in this regard, the Note provisions get forth verbatim below relate
to the variable interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other .than default by the Borrower.

The teums, provisions, conditions and limitations of the Note are
incorporated bzrein by reference,

COVENANTS. - FPorrower and Lender covenant and agree as follows'

1. PAYMENT (% DSRINCIPAL AND INTEREST. Borrower ghall promptly pay when
due, in accordance with and pursuant to the terms of the Note, the principal
and interest on the, dndebtedness evidenced by the "Note, together with any
late charges and othe‘ charges imposed under the Note.

2. APPLICATION OF DPMPIVENTS, Unless applicable law requires otherwise,
all payments received by Lerdsr under the Note and this Mortgage shall be
applied by Lender first in payment of amountg payable to lender by borrower

under paragraphs 6 and 26 of (bus. Mortgage, then to interest payable on the

Note, then to other charges payeoie under the Agreement, and then to the
principal of the Note, . .

‘3. PRIOR MORTGAGE AND DEEDS CFf TRUST; CHARGE; LIENS. Borrower shall
fully and timely perform all of Boricaer's obligations under any mortgage,
deed of Trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage, inclaiing Borrower's covenants to make
any payments when due. Borrower shall pay ©¢< cause to be paid, at least ten
(10) days before delinquency, all taxes, asscssmentg and other charges, fines
and impositions attributable to the Property and all encumbrances, charges,
loans, and liene (other than any prior first moxrgage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
paymente or ground rents, 1f any. Borrower shall deliver to Lender, upon its
request, receipts evidencing such payment.

4. HAZARD INSURANCE, Borrower shall, at ite cost, kezp the improvemente

now existing or hereafter erected on the Property insur'*r‘ against loss by -
fire, hazards included within the temm "extended coverage®, and such other.
hazards ({collectively referred to as "Hazards") as Lender  may require.

[

IR

i’
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Borrower shall maintain Hazard insurance for the entire term of Che Note OX«

.puch other periods as Lender may require and in an amcunt equal to the lesser’

of (A) the mawdmum insurable value of the Property or (B) the amount of the
line of credit secured by this Mortgage plus the outstanding amount of any
cbligation secured in priority over thie Mortgage, but in no event shall such
amounte. be less than the amount necesgary to satisfy the coinsurance
requirement contained in the insurance policy. _

The insurance carrier providing the insurance shall be chosen by
Borrower subject to .approval by Lender, provided that such approval shall not

be unreasonably withheld. A1l insurance policies and renewals thereof shall{'

be in a form acceptable to Lender and shall include a standard mortgage

clause in favor of and in'a form acceptable to Lender. Borrower shall

INITIAL ﬁ | ﬂ
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":promptly furnieh to Lender all renewal notices and," if requee*'ed by Lende‘

all re_ceipte:.o ‘paid oremiums,

‘the:event of: loee, Borrower ehall give prompt notice to. the ineura.nce
‘d Lender Lender may make proof of loss if not ‘made’ promptly ‘by

L Subject to the righte and teme of | any mortgage, deed of:. Tmet or'oth
eecurity;.-;—,agreement with a’ lien which hasi or: ‘appedrs to ha fe; any. pricrit
thi Mortgage, the. amounte collected by Borrower_ or I.ender under: any;’
. ~ineurance= policy may, at Lender's eole discre on, . either” ‘be” appli to L
findebt:'. ess’ gecured: by thig ‘Mortgage (after’ peyment of all reasonable ooet
lexpensea_. and. attorneye' fees neceesarily paid o) o incurred by .. Lend i ar
Borrowsr in’this: connection)' and:in'such order as Lender may. determine or"
3d to’ porrower’for uge in repairing oxr reconstructing the Property,;’ and
ie -herehy irrevocably authorized to do" -any - of the a.bov . Suc
. applicat. 0. or _<nlease  shall not cure or. ‘waive any default’ or:
-:'-vdei‘aul under .*NP Mortgage or invalidate any act: done’ pursuant to euc e
- ERESERVLTIC"& mn mnmmmcn OI’ PROPERTY} nxasmms 1, CON 1
- PIAHH‘ED UNIT nnmom_me ‘Borrower - phall . use, . improve' and. maintain tl_
- Property:-in- compliance wich epplicable laws; - etatutee,' ordinancee :
T r::'ulatione, shall  keep'. the . Prope;
and ’n‘cludtng the repair or: reetoration of any imp
or Property) . wWh ch may. e ‘damagéd. or’ deetroyed ‘shall not . ~commi
- P8 waste or: permit Ampairmenc or:deterioration’ of . the- Property, and’ gh
- fully and promptly complyr with the. provieione of *any . leaee 1f this Mortgag
“ip.on:'a'leagsehold: . If this Mortgage ig.on a. unit’ in a’ condminimn QT
. plann unit deve}.opment, Borrower:, BLaLlli promptly perform ‘allof. ,Borr
obligat: under ‘thel declaration; or': covehants creating or. governi
o) o} planned unit’ development, Tapalt lay-lawe -and: regulati""
" condominium or. plammed unit: development,‘ a:id;'iconstituent. -documents;: all|
' may be -’amended “from time to time. If -« oondominium or: planned: uni
nt: 3 . i8 " executed by ‘Borrower and . .recorded” together’ with' thi
"thecovenants’ and’ agreen\ente of such .24 Jer’. shalli be inco ra
ghall- amend; and’’ eupplement the cévenanis 2ad’ agreements of this"
a8 ifithe rider were' a:part hereof. .. o
. PROTECTION OF LENDER'S SECURITY. If Borrower tails. to perform th
-and . agreements. - contained’ in  this Mortgage .ot im ' the Credi
£ ,.,any -action! or' proceeding is con'menced which sifects.; Lende‘
Btiiin the Property or the’ righte or powere of Le_ndér, then A.Lende
j withcu,, demand ‘upon: Borrower but - upon., notice : to. . Borrower. - m
‘ phi 11 hereof Ay, without- releaeing Borrower' from'any OL:
make ‘such- - appearancee, defend the' action:
: ench aume, includi‘ng reaeonable attorneye' fees; :
oV Lender .deems. ‘necessary 'to: protect the eecurity of this Mortgage If:
: required mortgage ‘insurance’ as a condition’ of, making the; 1
by thig. 'Mortdage, Borrower:: shall . pay. the premiumn requ
ch. ineurance An effect until such time as the' requirement for sul
terminates: in. accordance with'™ Borrower e ‘and Lender 8 written-r
nt or applicable:law.’ |
amounts:. diebureed by Lender, ,with intereet: thereon at the rate from

ime' in"effect! under the Note, shall. beccme additional indebtedness’

of 'Borrower secured by this m:*tgage, payable “!?"—”‘1 notice Erom” Lender to“‘_‘--
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=;Borrower requesting payment thereof. Nothing contained in this paragraph 6
~8hall require lLender to incur any expense or take any action hereunder and
: any action taken shall not release Borrower f£rom any obligation in this
=l Mortgage.

L 7. INSPECTION. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that, except in an emergency,
Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby asrigned and shall be paid to Lender, subject to the terme of any
mortgage, deed of Trust or other security agreement with a lien which has
priority over  this Mortgage. Borrower agrees to execute such further
documents as may 02 required by the condemnation authority to effectuate this
paragraph. Lendes us hereby irrevocably auwthorized to apply or release such
moneys received or -wzke pettlement for such moneya in the same manner and
with the same effecl as provided in this Mortgage for disposition or
settlement of proceeds of Hazard insurance. No settlement for condemnation
damages ghall be made witiacu®t Lender's prior written approval.

9, BORROWER NKOT R&LEMSED; FORBEARARNCE BY LENDER NOT A WAIVER.
Extension of the time for paynent, acceptance by Lender of payments other
than according to the terms of che Note, modification in payment terms of the
gums secured by this Mortgage grin:rd by Lender to any successor in interest
of Borrower, or the waiver or failure to exercise any right granted herein or ‘9
under the Credit Documente shall not/ operate to release, in any mamner, the «}
liability of the original Borrower, Burrower's successors: in interest, or any &
guarantor or surety thereof. Lender stall not be required to commence .
proceedings againmst such successor or reirse to extend time for payment or .
otherwise modify payment terms of the sums seoured by this Mortgage by reason g
of any demand made by the original Borrows: and Borrower's successors in P
interest. Lender shall mot be deemed, by any act of omiseion or commission,
to have waived any of its rights or remedies hereundsr unless and only to the
extent that such waiver is in writing and signed Ly Iender. Any such waiver -
shall apply only to the extent specifically set ferth in the writing. A
waiver as to one event shall not be construed as contimying or as a waiver as .
to any other event. '

10, SUCCRSSORS AND ASSIGNS BOUND; JOINT AND SEVEPAL LIABILITY;
COSIGNERS: CAPTIONS, The covenants and agreements herein “oontained shall -
bind, and the rights hereunder shall inure to, the respective successors, .
heirs, legatees, devisees and assigns of Lender and Borrower, sulizct to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
{or Borrower's successors, heirs, legatees, devisees and assigns) ehall be
joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note (a) is co-signing thie Mortgage only to encumber that
Borrower's interest in the Property under the lien and terms of this Mortgage
and to release homestead rights, if any, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and

o B_E.
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}-Hort:gage, whenever the context. 80 requiree, the meouline gender{_‘nclud
:‘.?-:'-,feminine and/or neuter, -and’ the eingular nunber includes: the plura. e
e --11.; NOTICRE. Except for any ‘nétice: required under applioab i
in .an another manner {a) - any notice ' to ' Borrower . . Bor
deviseee and aeeigns) provided for in Jth
nqt-

e fszender-,‘, ae provide
any notice to Lender shall be given-;«:by regietere_d'

._?.—:w'i‘i
~thei 4F) : as‘ provided herein Any. notic
_-i_;.'provid for in this’ e rt:qage ;shall be" deemed o have heen: given on: the: ‘Gat
. hand elivery, is actually' wade’ or the date notice is deposited into.the: U.
- madl ayatem by regiat:ere@ oz certified mail addressed a8 provided in’.th;

gage ehall b the iawe Cr: the jurisdiction in which the Propert

' The - forégoing: eentence ‘ghali ot 1imit: the utpplica.bility of  fede
daw! to this Mortgage. . If: ‘any: proviei.n of - this Mortgage shall  be. adjudged
14d;" 1llegal:.or unenforceable by any. ‘eotrt;: such’ provision shall  be
..,deemed‘, atricken from this Mortgage and Loz balance of . the Mortgage sbal ‘be

. ,‘"_i_expenaee' and "attomeye' fee" inciude all eums to the c.xtent no
,prohibited’ *by applioable} law or- 1imiqed herein, | .
; ; 8 Borrower shall he tum:‘ ehed a 4"onformed copy

e provided ,:Ln.’this Mortgage and in the Credit: Docv i
L g :‘-b]? law, and all euch right and re*.ediee eh.al' be
,otcebeively or

he ' exp ratio"",;of t:he applicable grace period if any, after‘
;‘,Sivew”'writt:' -notice - to Borrower: of Borrower!s breach: or: viclation 0
enants; under. any; of .the . Credit Documente and upon.: Eo:
uch breach or viola.tion, and -to’ provide Lender, duri
o ".-‘eny, Mith-evidence reaaonably satiefact:ory to- it of;q,\suchf
o In each case, the grace period begine o run.on‘the. ddy after’ notic i
.g.given and: expiree .at  11:58; p.m,, . Central time):'on the' lagt- day.o e
here  1g: no. grace:. period applicable ‘to.a. particular breach or
on, the E‘vent of Default will occur hereunder upon’ the. giving of t:he
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¢ @above notice. Such notice shall be given to Borrower in accordance with
{, paragraph 11 hereof and shall contain the following information: (1) the
i mature of Borrower's breach or violation; (2) the action, if any, required or
=; permitted to cure such breach or violation; (3) the applicable grace period,
{j if any, during which such breach or violation must be cured; and (4) whether
7 fallure to cure such breach or violation within such period, if any, will
{; result .in acceleration of the sums secured by thig Mortgage and the potential
' Foreclosure of this Mortgage., The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
eredit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period, if any, will constitute Events of
Default. (ipplicable grace periods are set forth parenthetically after each
event.) The cvents are: (1) Borrower fails to pay when Que any amounts due
under the .Crecit Documents (thirty (30) day grace period); (2) Borrower fails
to keep the covenmnts and other promises made in paragraphs 2 and 5 of the
Agreement (no gracz period); (3) Lender receives actual knowledge that
Borrower omitted material information on Borrower's credit application (no
grace period) or Boriower committed fraud or material misrepresentation in
comnection with this lending relationship; (4) Borrower dies or changes his
or her marital status and frransfers Borrower's interest in the Property to
someone who either (i) is hot'-also a signatory of all the Credit Documents
(po grace period) or (ii) is @ mignatory of all the Credit Documents if such
transfer, in Lender's reasonable judgment, materially impairs the security
for the line of credit described in the Credit Documents (no grace period);
(5) Borrower files for bankruptcy, ‘or bankruptcy proceedings are instituted
against Borrower and not dismissed within sixty (60) calendar days, under any
provision of any state or federal bausiuptcy law in effect at the time of
filing (no grace period); (6) Borrower mukes an asgignment for the benefit of
Borrower's creditors, becomes insolvent or Decomes unable to meet Borrower's
obligations generally as they become due. {00 _grace period); (7) Borrower
further encumbers the Property, or suffers  a  lien, claim of lien or
encumbrance or an increage in the amount of any . such lien, claim of lien or
encumbrance (30 day grace period in which to rewive lien claim of lien or
encumbrance); (8} Borrower defaults or an action is iiled alleging a default
under any credit instrument or meortgage evidencing or gecuring an obligation
of Borrower with priority in right of payment over ftie line of credit
degcribed in the Credit Documents or whose lien has or appears to have any
priority over the lien hereof (no grace period), or amy otnsr creditor or
Borrower attempts to (or actually does) selze or cbtain a wrifl of attachment
against the Property (no grace period); (9} Borrower fails to kesp any other
.covenant contained in any of the Credit Documents not otherwise specified in
this paragraph 15 (ten (10} day grace period, unless the failure is by its -
nature not curable, - in which case no grace period or, if another grace period -
ig specified in the Credit Documents, that grace period shall prevail); or -
(10) Borrower sells or transfers all or any part of the Property securing the .
line of credit without Lender's prior written congent or Borrower moves out
of the Property and it is no longer Borrower's principal place of residence
(no grace period); (11) Borrower fails to submit updated financial
information to Lender upon its request (30 days grace period beginning on
date of Lender's request).

090L5926
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- -advances . or - accelerate the outetanding wniance. of the line of! credd

' r .
\

5. ¥men, after, e:qairation of applicable grace ‘periods, 1311&9” tem@ﬁ tes
. the""jAc" ount:,  Borrower mugt. immediately: (1), return all unused'l,_ChG.CRa__ ang

musm or;; _'I'mi PROPERTY. If Borrower or beneficiary of thej; Truet:
sells conve"e, ‘ aeeigne or transfers, or promieee or cont" 'ct 1

‘.-'-:--;-aeeign-, -or ’transfer,: all or any part of "the: Proper v

int eet therein, including 81l or any part of the’ beneficie intere n; 4

st 1f any;. or’ amends or terminatee any: grourd’ leaseés: affecting t
) ':or any direct or indirect intereet therein is: rotherw‘i '

'fer:_ an any proceeding for foreclosure or Judic al’ ga
I Or. ;beceficial interest. in‘{the Trust). if any, - in’ eacha;cas
prior wcitten ‘congent. Lender shall -be entitled to dmmed

g'hy this Mor*oage to be imediately due and payable. Any such ac
rrower or benelﬂ Slary of the Trust: shall conetil:ut:ei an. immedd
t F_f‘Any ugesor attempted use by ‘Borrower of the revolvin 1
denced by tha Agreement. and : the: Note after ‘Borroweris: ! sal
yo OL promile to aell or transfer. the Propert ' or. anyl direct
- indirec ;-interest therein, <r amendment or termination: ofj_’any ground '
;affecting" thé Property, shall constitute a Separate’ ‘Bvent.'of Defau]
i Am-an, alteérnative to. declaviing. all sums secured by this’ ‘Mortgage to
L :Lumediately due: .and’. payable, Lendex may waive its option’to aoceleratef’f
_.:‘;-‘agre in- writing, prior to, cloge’ of ‘the. gale or’ transfer: or the promis
T, tranefer, to . the transforea's. aesumption of . the . outstar
"obligat on! under the Note, - on terms: eatiefactory to. Lender, . subiect
‘Lender's right, described: in  paragraph 6 of ‘the Note,| ‘to cancel furthe

R 8 acceptance. of .the transferee's aaem,ption of the: obligetio -under
~the Note ghall not release Borfower  from any of its obligations  under

. . Noteand. Mortgage, and Borrower: ghall’ assume, the el“atus 'of ' the 'guarant
" -the; Note until paid ‘in fu)l. Borrower understands, "l.a"' Lender will not’ -permi
U ther aeeunption of the outetanding balance . under the Note in any event-and

 will''declare the entire outetanding principal ‘balance RO us accrued ' interes

. ‘and ‘other ‘_,chargee dug to be imaediately due and’ paya.r..le lgee . paragr' \

ff;'w:_;‘zhereo’\, unless. (1), Borrower has submitted to Lender a. writtrn a.ck:nowl

o ntk traneferee ‘that- the transferee has received {a) & r'..)py of . eal
“the; Credit Documents; and " (b) notice of :the amount of: Borrowe e outstandis

Pr cipal :balance ‘on. the ‘line of credit; Ly Borrower ‘hasg ,*ubmitted_
;benderi'a writtén' acknowledgment from: tra.neferee ‘that. trafisferee has recel
“such ; material- and ‘understands that' Lender's eecurity interest. reflected
.this Mortgage. will' remain on the. ‘Property until the . -entire:. -outstand
principal’ balance of Borrower'e line of. credit as of. ‘the date of auch,;,‘”

- i."'tr’anefer ox’ promiee, plue any. subaequent borrowings .made undex’ - BOXIom
line credit: before Lender hasg. actual knowledge of the sale’ ‘or; tranafer

toget: r with accrued interest. and’ other charges, is paid. in; full
. BOYTOWer . causee to, ‘be euhmitt:ed to Lender from the: traneferee

creditworthiness of ithe transferee as if a new loan were being made. to. tH

1 :‘application as; required by .Lendeér so that'" Lender may evaluate TEE
{

- 'itraneferee, and (dv) Lender does not; in itas sole: opinion, believe that

INTTIRL ﬁ p/-
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its security will be impaired or (B) a breach of any promise or agreement in
this Mortgage will occur or (C) such transfer will permit the acceleration of
any loan which has priority in right of payment over the indebtedness
evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transferee and
Lender. The transferee and Borrower shall retain the right to repay the Note
before the Due Date, in whole or in part, at any time without premium or
penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate
the line, declare all of the gumg gecured by this Mortgage to be immediatelx
due and payable without further demand, and invoke any remedies permitted by’
applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incuzred in pursuing the remedies provided in this paragraph 17
including, but ocoe-limited to, reasonable attorneys' fees

As additlonal -gpecific protection, notwithstanding any other term of
this Mortgage, Lender, without declaring or asserting an Event of Default or
invoking any of its remedies pertaining to Events of Default, may,
immediately and withcui notice, freeze the line upon the occurrence of any

event enumerated in paravr; he 15 and 16 of this Mortgage, including without.

limiration Lender's receipc ~£f notice from any sgource of a lien, claim of
lien or encumbrance, {or an increase in the amount of any such lien, claim of
lien or encumbrance), either ( sruperior or inferior to the 1lien of this
Mortgage. Notice of any such frenze shall be given in accordance with the
provisions of paragraph 11 of th.s Mortgage. Freezing the line will not
preclude Lender from subsequently exercising any right or remedy set forth
herein or in any of the Credit Documentr.

18. ASSIGNMENT OF RENTS; APPOINTMESY OF RECEIVER; LENDER IN POSSESSION.
As additional security hereunder, Borrowe:r hexreby assigns to Lender the rents
of the property, provided that prior to ucceleration under paragraph 17
hereof or the occurrence of an Event of Default hereunder or abandonment of
the Property, Borrower shall have the right to tollect and retain such rents
as they become due and payable. .

Upon acceleration under paragraph 17 hereof, cr ahandonment, Lender, at
any time without notice, in person, by agent or kv ‘judicially appointed
receiver, and without regard to the adequacy of aur security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take
possession of, and manage the Property, and .in its own-urwe sue for or
collect the. rents of the Property, including those past <mie, All rents
collected by Lender or- the receiver shall be applied first to payment of the
costs of operation and management of the Property and collectitn of rents,

Ancluding, but not limited to, receiver's fees, premiums on receiver's bonds

and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received. The entering upon and taking possession of the .

Property and the collection and application of the rents shall not cure or
waive any Event of Default or notice of default hereunder or invalidate any
act doune pursuant to such notice.

19. RELEASE. Upon payment and discharge of all sums secured by this

Mortgage and termination of the Account, thies Mortgage shall become pull and

void and Lender shall releae this mortgage and lien thereof by pxoper
instrument upon payment and discharge of all indebtedness secured hereby and
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payment of_a reasonable fee to Mortgagee for the execution of such release if R
. 8l wed lawes ol o
. REQUEST- ron__. NOTICES. . Borrower requests that copies of'i any notice
addressed ‘to 'Borrower . and sent:. to: the Property Addr '
that copies’ of notices: of: default; . h
_any lien which has priority. over’ this Mortgage be eent to”Lende '
:;_address set ‘fort}: on’.page ons ‘of ‘this Mor gage.
| . - INCORFORATION OF. TERMS. AlL of: the terms, conditions a.nd provie
of" | ,he Agreement and’” Note ‘are by this" reference: incorporated herein. as! ‘i
3 'fnll “Any ‘Bvent 'of- Default under the Note or the. Agreemen
A e.r'ain Event of ‘Default hereunder, without further. not:ice £o: Bor_ we

AC"'J)“‘« mmmrnce. For . purposee of this Mortgage and each of th
o redit ‘Déciments, Lender will not be- deemed. to. have. réceived act;

. knowledge ~of. iufummation required to be. conveyed |to" Lender, . in:: writing
-,'-._;Borrowe ,until the Jate: of actual receipt,,of. such inforniation‘ at " su

" 'Natiopal -Bank,’ One Merdott: Drive,’ Lincolnehire, .IL 60065-3703 (or such t

' ad pecified by uender to’ Borrower)f ~guch' date’ ghall be conclugivel
- -de " by rence ‘to - the return’ receipt in possesslon’ of  Borrowe

. .such/ ‘return’ receipt’ is ‘mot available, . such - date shall be  conclu

‘.det rmined b,r reference to. the - "Received" date stamped on, such _written,
" Lender. or. Lender - agent With regard to,, oth eve oz
o Ang tion not provided by Borioanr: der the Credit ‘Documents ;L

be’ deemed -£o" have, actual knowlec.ce of such event or information

JoUTCE ”I.'»ender reaeonably believes to re reliable, including but: ‘not limi !
; ourt or- other’ governmental. agencv, ,institutionel 1ender,_,_,__ £
company. 'Thé’ actual date of receipt’ shaii be determined by. reference
: --'Received" date:; stan'ped on such written notr 4 by Lendex or Lender?, a

, or the mamer of operation ‘of ‘guch
: rii B0, as to affect the intereet of Lender, then and in - such even
*Borrower shall pay ‘the full- ‘amount of ' euL:h taxes, ../
....a5. WAIVER ‘OF; : STATUTORY. RIGHTS, Borrower shall nct and will not appl‘
avail. itself*-'of .any' ‘homestead, ,appraieement, valv"'ion, redemption‘
'n’eion, or;_-.;exemption laws, .. or’ any: so-called HoRALD ium “laws, "
'existing or: hereafter enac,ted, ;Ln crderi to: prevent ‘or! hinde: .
O foreclosure ‘'of "this Moztgage, ‘but; hereby waives the benefi,. of euch:;j an
-_ -"'Borrower‘,, for itself. and all who may c¢laim. through or under it, waive
v.and-a -:,right to.:have! the’ ‘property -and- estates comprising -the' Prop
»-'_ﬁmarshaled Jupon . any ‘foreclosure of the Tien" hereof ‘and .agrees- tha‘ ..-any. ¢
- havifg: nriediotion o' foreclose such l(ien may -order. the’Property sold. as:al
_':{'-entirety. Borrower: hereby' waives any. apd all’ righte ‘of " redemption from Bi
' under_ any : order,or':decree of foreclosure, pureuant to. righte herein g
-od'’behalf’ of ‘the Mortgagor, the Trust] estate," and all persons. beneficial
- interested therein, .and each and’ every person aoquiring any’ interest’ the 4

' and each and. every person acquiring ang{_.ﬁ interest in' or ‘title to: the' Proper

- deacribed’ herein subsequent to the’ dat.

‘@..0f  this: Mortgage, and” on behnlf of_‘

'_'_-all other persons (0s3 the extent: permitted by Illinois law.
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26. EXPENSE OF LITIGATION, In any suit to foreclose the lien of this

<} Mortgage or enforce any other remedy of the ILender under this Mortgage,

i Agreement, or the Note there shall be allowed and included, as additional
; indebtedness in the judgmeni: or decree, all expenditures and expenses which
' may Dbe paid or incurred by or on behalf of Borrower for attorneys' fees,

{; appraisers' fees, outlays for documentary and expert evidence, stenographers!

; charges, publication costs, survey costs, and costs (which may be estimated
ag to items to be expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either to prosecute such

suit or to evidence to bidders at any sale which may be had pursuant to such”

decree the ‘crue condition of the title to or value of the Property. All
expenditures sac expenses of the nature in this paragraph mentioned, and such
expenges and feej-as may be incurred in the protection of said Property and
the maintenance/ci-the lien of this Mortgage, including the fees of any
attorney employed by lLender in any litigation or proceeding affecting this
Mortgage, the Note of the Property or in preparation for the commencement or
defense of any procceding or threatened suit or proceeding, shall be
immediately due and payalls Dy Borrower, with interest thereon at the default
interest rate. . _

27. CAPTIONS; SUCCESSORS 'AND ASSIGNS. The captions of this Mortgage are
for convenience and reference Oplv. They in no way define, limit or describe
the scope or intent of this Moxtgage. All the terms and conditions of this
Mortgage and the other Credit Doctments shall be binding upon and inure to
the benefit of the heirms, successors anc assigne of the Borrower.

y 28, TRUSTEE EXCULPATION. If this liortgage is executed by a Trust,
N/A /.

) Trustee executes this
mortcage as Trustee as aforesaid, in the exerrise of the power and authority
conferred upon and vested in it as suck-‘Trvstee, and it is expressly
understood and agreed by the mortgagee herein arnd by every person now or
hereafter claiming any right or security hereundsr that nothing contained
herein or in the Note, secured by this Mortgagz “shall be construed as
creating any liability on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants elther express or implied herein contained, all such
liability, if any, being expressly waived, and that with vespect to the
Trustee only any recovery on this Mortgage and the Note secure® hereby shall
be, solely against and out of the Property hereby conveyed by :znforcement of
the provisions hereof and of said Note, but this waiver shalli . 'in no way
.affect the personal 1liability of any co-maker, co-signer, endorser or
quarantor of eaid Note.
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IN WITNESS WHERBOF, Borrower has executed this Mortgage.
. IF BORROWER IS'AN INDIVIDUAL(S)-

_Tndividual Borroier

r’STATE OF ILLINOIS )

I the undersigned .a_Notary -Jublic in and for aa:.d County, in the State L
‘-:__-‘_';‘aforesaid‘ ~DO- HEREBY A CER'I’IFY that .C”JBRLES : :

.-",w qr 'oing instrument, appeared or fore me thia day in per 8
'..,-'aclmowledged that he'. eigned sealed and deh.vered ‘the’ said {instrumen i asi
) o - for the. uges iard . pUrposes . therein set ' forth,’
the releaae and waiver of the’ riql.t r'f homestead ' ‘

i
tof
;

V .

* Commissdon Exptres:

. W@mm
"OF FICIAL SEAL" i
“ NANCY PRESLEY
‘ Mm Puhllc, State of. (Hinois .
My Comemiaslon Expires’ G220 %-
m

';‘ Lincolnshi ,e"" Ill:.nois 6006C| 3703
;,~;‘(B47) 634 4200 '




