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ASSIGNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 27, 19¢7, hetween T & B BUILDING, L.L.C,, whose address is
555 SKOKIE BLVD., SUITE 500, NORTHBROOK, IL 6006% {-eferred to below as "Grantor”); and North Shore
Cominunity Bank & Trust Co., whose address Is 1145 Wilmettr Ave,, Wilmette, I 60091 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, grarts 4 _conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 1o i*e Rents from the following described
Property located in COOK County, State of iifinois: ‘

LOTS 31 AND 32 IN BLOCK B IN MCREYNOLD’S SUBDIVISION OF PAFT OF THE EAST 1/2 OF THE 4o}
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST 07 THE THIRD PRINCIPAL «]
2]
LW

MERILIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1429 N. PAULINA, CHICAGO, 1. 60622. The Real
Property tax ldentif' cation number is 17-06-214-008.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The word "Assignment” means- this Assignment of Rents between Grantor and Lender, and
includes without imitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words'“Eveht of Default” mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means T & B BUILDING, L.L.C..

Indebledness. The word “ndebtedness” means all principal and Interest payable under the Note and any
amounts expended. or advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in .
this Assignment. SpecHicaily, without limitation, this Assignment secures a revolving fine of credit and
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(Continued)

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
laxes; assessments and water utilities, and the premiums on fire and other insurance effacted by Lender on

the Property. _

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

g;ifgglﬂshgr}% eaig% 32‘ r;::ther laws, rules, orders, ordinances and requirements of all other governmental agencies
r V.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, elther in
k?%%%rt : name or in Grantor's name, to rent and manage the Property, inciuding the collection and application

Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem
afpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Zrantor foi tne purposes stated above.

No Requiremerito Act. Lender shall not be reauired to do any of the foregofnﬁ,acts or things, and the fact
that Lender shal have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific-a%i or thing,

APPLICATION:- OF RENTE. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lenusi may pay such costs and expenses from.the Rents, Lender, in its sole discretion,
shall determine the applicauon of any and all Rents received by it, however, any such Rents recelved by Lenders
which are not applied 1o such ¢25i8 and expenses shail be applied to the Indebtedness. All expenditures made by
Lender under this Assignment ‘anc not reimbursed from the Rents shall become a part of the indebtedness
secured: by. this: Assignment, anc_2h be payable on demand, with interest at the Note rate from oate of
expenditiure untl paid,’ _

FULL PERFORMANCE. If Grantor pivs all of the indebtecness when due and otherwise performs ail the

obligations imposed- upon. Grantor: under itis) Assignment, the Note, and the Related Documents, Lender shall

execute and: deliver fo-Grantor a suitable satis*action of this Assignment and suitable statements of termination of
any financing statement on -file evidencing tepuer's security interest in the Rents and the Property. Any
terimination fee required by law shall be paid by Grantor, if pefmitted by applicable law. If, however, payment IS
maxte by Grantor, whether voluntarfly or otheywise, oruy guarantor or by any third party, on the Indebtedness and
thereafter .Lender is forced to remit the amount of tial payment (a;) to Grantor's trustee in-bankruptcy or 10 any
similar person under any federal or state bankruptcy tuw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive-usdy having jurigdiction over Lender or any of Lender’s
Pro_?eny, or_{c) b¥_ reason of any seftlement or comproniize af any claim made by Lender with any claimant
inchuding: without limitation Grantor), the indebtedness shalt e censidered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue o be effective or shall be reinstated, as the case may be,
notwithsianding any_canceiiation of this Assignment or of any neie or other instrument or agreement ewdencinq
the Indebtedness and the Property. will continue to secure the amount repaid or recovered to the same extent as |
that' amount: never had been originally received by Lender, and Graniar stall be bound by any judgment, decree,
order, settiement. or compromise relating to the Indebtedness or to this Aseignment. _

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision 57 1%is Assignment, or if any action or

roceading s commencsd that would materially affect Lender’s interests in e Propenx. Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems apﬂro;)rlate, ny amount that Lender
expends in-so-doing. will. bear interest at the rate provided for in the Note from the riate Incurred or paid by Lender
10 the date of repa mentjb’y Grantor. - All such expenses, at Lender’s option, will- (a) oe vayable on demand, .(b)
be added to the balance of the Note and be apportioned among and be payable with an;, installment payments t0
become due during either i) the term of any applicable insurance polic% or (i) the remaiaia-term of the Note, or
{c) be treated as a-balloon payment which will be: due and. payable at t

rights or any remedies to which Lender may be entitied on account of the default. Any suc’rsction by Lender
g gll not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have
a . . . X - - . - T
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Assignment:

Detsult on indebtedness. Féilufé c_f G'réntbr to make any payment when due on the Indebtedness.

Comptiance Default, : Failure of Grantor to comply with any other term, ooligation, covenant or conditiun‘

coniained in this Assignment, the Note or. in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by.or on behalf of
Grantor untler this Assighment,” the Note or the Related Documents is false or misieading in any material
respact, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effec) (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. _ . _ \
Other Defauils. Failure of Granfor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Girantor and. Lender, _

Death or Insolvency. The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited lability company, or any other termination of Grantor's existence as a going

_ ‘ ! 2 e Note's maturity, - fhis.-Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall bé in acdition o any other
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0 Multiple Parties. All obligations of Grantor under this Assignment shall be Jolm and several, and all
o references 1o Grantor shall mean each and every Grantor, This means that each of the persons sigring betow
i is responsible for all obligations in this Assignment,

K No Modification. Grantor shall not enter into any agreement with the holder of an}(’ mortgage, deed of trust, or
i other. -security :agreement which has priority over this Assignment by which that agreement Is modified,
' amended, extended, .or renewed without the prior written consent of Lender. Granior shall neither request rior
Bl accept any future advar_jces under any such security agreement without the prior written consent of Lender. -

Severability. - If a court of competent jurisdiction finds any 'provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall ot render that provision invalld or
unenforceable as-to any other persons or circumstances. It feasible, any such ofiending provision shall be
deemed to be rnodified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be so modified, it:shall be stricken and all other provisions of this Assignment in all other respects shal!
remain valid antd enforceabie.

Successors v Asaigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assionment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if owneiship of the Property becomes vested in a person other than Grantor, |.ender, without notice
10 Grantor, may ue2, with Grantor's successors with reference to this Assignment and the Indebledness by
wa 01‘¥ gor?egrg?gg cr.oxtension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness:

Time Ia of the Essence. T{rr'.e is of the essence In the performance of this Assignment. \

Walver of Homestead Exemgtiyn. . Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws.of tiie Giate of lllincis as to all Indebtedness secured by this Assignment.

Waivers and Consents. - Lender skall not be deemed to have walved any rights under this Assignment (or
under the: Related. Documents) unlesz siich waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any r.aht shall operate as a waiver of such right or any other right.
waiver Dy any party of a pravision of this asuicnment shall not constitute a waiver of or prejudice the ipa 'S
right otherwise 1o demand strict compliance vith that dprovision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lander.and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's oinPatlons as to any future transactions. Whenever consent by Lender is required
inthis Assignment, the granting of such conseni-bv-l.ender in any instance shall not Constitute continuing
consent 1o subsequent instances where such consent it required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GAANTOR AGREES TO ITS TERMS.

GRANTOR:
T & B BUILDING, L.L.C.

il i

!

Maﬁ

TED A. FRIED, Manager
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