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MORTGAGE

THIS MORTGAGE ("Security Instrument”)is given on AUGUST 26, 1997 . The montgagor is
ABDEL ZEID & LAMIA A. ZEID, HUSBAND-& WIFE

("Borrower™). This Sccurity Instrument is given {o
GreenPoint Mortgage Corp.
which is organized and existing under the laws of NEW YORL , and whose
address s 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 {"Lender”;Rorrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND FOUR KUNDRED AND 00/100
bDotars (US. § 118400,00 )-

'This debt is evidenced by Borrower's note dated the same dale as this Security Instrumenc {Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on QCTOBER 01, 2047 . This Security
Instrument sceures to Lender; () the repayment of the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced uncler paragrann 710 protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this-Ecceitiy Instrumenl and the
Note. [For this purpose, Berrower does hercby mortgage, grant and convey to Lender the following descriord property iocated

) COOK County, llinois;
TAX I.D. #19-33-402-020 AND #19-33-402-021

SEE ATTACHED LEGAL RIDER

J2IB/L/ - & /)

Parccl 1D #:
which has the address of 8314 S LAMON AVENUE BURBANK {Sirce, City),
inois 60459 {%ip Code} ("Property Address™):;
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TOGETHER WITH all the improvements now or hercafter crecied on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shalt also be covered by this Security Instrument.
All of the foregoing is r¢ferred o in this Security Instrumen as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wrillen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxcs
ang assessments which may attain priority over this Sccurity Instrument as a ficn on the Property; (b) ycarly leaschold payments
or growil renis on 4o Ploperty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) vearly morigage insurance premiums, il any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph %/ licu of the payment of mortgage insurance premiums, These ilems arc called "Escrow liems.”
Leader may, at any time, coitecrand hold Funds in an amount not to exceed the maximum amount a lender for a federally relued
mortgage loan may require for Borower's escrow account under the federal Real Estale Sctlemeny Procedures Act of 1974 as
amended from time to ime, 12 U.S.2. Gection 2601 e seq. ("RESPA™), unless another law that applics to the Funds scls a lesser
amount. If so, Lender may, at any-tiae, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instilution whose deposits arc insurcd by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Tedzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
licms. Lender may not charge Borrower for holding and asplying the Funds, annually analyzing the escrow account, or venifying

" the Escrow ltems, unless Lender pays Borrower interesl ¢i tic Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real cstate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides-otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Beripwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on theriiuds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ! the purpose for which cach debit (0 the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by thie Sccurity Instrunent.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable Yaw, Lender shall account to Borrower for
the cxeess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay tie Escrow ltems when due, Lender may so notify Borrower in writing.and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall make up tnetefiviency in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refrad, 1o Borrower any Funds
held by Lender. If, undar paragraph 21, Lender shall acquirc or scli the Property, Lender, prior to the a.ovisition or sale of dhe
Property. shall apply any Funds held by Leader at the time of acquisition or sale as a credit against thc sums secured by this
Scturity Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender ancer paragraphs
i and 2 shall be applicd: {irst, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third!, 1o interest duc; fourth, 1o principal due; and last, 1o any lale charges duc under the Nolc.

4. Charges; Liens, Borrower shall pay all txcs, asscssmenls, charges, [ines and impositions atribulable to the Property
which may attain priorily over this Security Instrument, and leaschold paymenis or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on Lime dircctly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes Lhese payaienls directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory (0 Lender subordinating the fien to
this Security Instrument. Il Lender determines that any part of the Property is subject Lo a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take 0“% %mtlg
of the actions sel forth above within 10 days of the giving of notice. initials:
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5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against foss by lire, hazards included within the term "extended coverage” and any other hazards, including loods or
flooding, for which Lender requires insurance, This insurance shall be maimained in the amounts and for the periods thal Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet o Lender's approval which shail not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall

have the right 1o hold the policies and renewals. Il Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and reacwal notices. I the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.
. Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically [casible and Lender's security is nol lessened. 1T the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shatl be applied to the sums
sceurcd by this Sceasity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs novanswer within 30 days a natice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the Lisvrance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums svcured
by this Sccurity Instrument-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroven otherwise agree in wriling, any application of proceeds 0 principal shall not extend or postpone
the due <Jaic of the monthly payrénis seferred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lendor, Borrower’s right to any insurance policics and proceeds resulting from damage 10 the
Property prior to the acquisition shall passto Lender 10 the extent of the sums sccurcd by this Security Instrument immediately
prior lo the acquisiton.

6. Occupancy, Preservation, Maintenance am! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalf occupy, cstablish. and use the Feoperiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy e Property as Borrower's principal residence for at least onc ycar afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless

" exicnuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to datcriorate, or commil wasic on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's goor! faith judgment could result in Torfeiture of the Property or
otherwise materially impair the lien created by this Secarity Instrurrentor Lender's security interest. Borrower may curc such a
default and reinstate, as provided in parageaph 18, by causing the actior ¢r proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's {aterest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borrower-aiall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or siaten.enis 1 Lender (or failed to provide Leader with
any maicrial information) in connection with the loan cvidenced by the Note, inchding, but not limited to, represcnlalions
concerning Rorrower’s occupancy of the Property as a principal residence. If this Security” insqument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fec title 1o the Property, tie leaschold and the fee utle shall
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in (he Property. 1f Borrpwer fails (o perform the covenants and agreements contained in
this Sccurity [nstrument, or there i8 a lepal proceeding thal may significantly affect Lender's righw-in @e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o regulations), then waider may do and pay
fot whalcver is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, ‘paying reasanabic
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note cate and shall he payable, with inerest, upon notice from Lender (o Borrower regquesting payment.

8. Mortgapge Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
morigage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, i a cost substantially cquivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alierrate mortgage insurer approved by Lender. [
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, L‘%s reserve

Initialss: A Z
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained, Borrower stiall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requircment for mortgage

& insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection.  Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior o an inspection specilying reasonable causc for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dirccl or conscquential, in connection with any
condemnation or other wking of any part of the Property, or {or conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums securcd by this Sceurity Instrument,
whether or not then due, with any cxcess paid to Borrower. [n the eveni of a partial taking of the Property in which the fair market
vilue of the Property immediately before the taking is equal o or greater than the amount of the sems sccured by this Security
Insirumcent immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by thus
Sceurity [nsrumentsiall be reduced by the amount of the proceeds multiplied by the following fractien: (a) the 101al amount of
the sums sccured” imisediately before whe taking, divided by (b) the [air market valuc of the Property immediately before the
taking. Any balance sial e paid lo Borrawer, In the event of a partial aking of the Property in which the fair markel value of the
Property immediately botoicthe taking is less than the amount of the sums sceured immcdiatcly before the taking, unless
Borrower and Lender otherwire sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums securcd by this Security fnsturient whether or nol the sums are then duc.

Il the Property is abandoned Ly Berrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrusver fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither o restoration or repair of the Property or 1o the sums sccured
by this Sccurity Instrument, whether of not ther uc:

Unless Lender and Borrower othierwise agrea-inswriting, any application of proceeds to principal shall not exiend or postpone
the due datc of the moathly payments referred 0 in pausgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or modification

" of amorlization of the sums sccured by this Sceurity Instrament-granted by Lender 10 any suceessor in interest of Borrower shall

not operate 1o release the liability of the original Borrower oi Boirower’s successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refusc (o extend time for payment or otherwise modily amortization of
the sums sccured by this Security Insirument by reason of any demandinade by the original Borrower or Borrower's suceessors
in intcrest. Any Jorbearance by Lender in exercising any right or remedy shigli not be a waiver of or preclude the exercise of any
right ar remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-stgners-The covenants and  agrecments of  this
Security lastzument shall bind and benefit the successors and assigns of Lenaer and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Aaty) Borrower who co-signs Lhis Sceurity
Instruinert but does not eaccule the Note: () is co-sigaing this Security Instrument omy 20 mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Bortower may dmce (o cxtend, modify, lorbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note withowt that Birrower's consent.

13. Loan Charges.  If the loar sccured by this Sceurity Instrument is subject 10 a law which scs nnximam loan charges,
and that faw is finally interpreted so that the interest or other loan charges collecied or o be collected in coraection with the foan
cxceed the permitted limils, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the charge (o the
perinitted limit; and (b) any sums already collecied from Borrower which excecded permitted lmits will be refurded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direcl payment fo
Bormrower, 1f a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice W Borrower provided {or in this Sccurity Instrument shidl be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The rotice shall be directed 10 the Property Address or
any other address Borrower designates by niotice (o Lender, Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which can he
given citect withou! the conflicting provision. To this cnd the provisions of this Security Instrumient and the Note arc declared 10
be severable. v A &

initrats,,
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16. Borvower’s Copy, Borrower shail be given one conlformed copy of the Note and of his Security Instrument.

i 17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any inlcrest in it is

soll or transferred (or if a beneficial intcrest in Borrower is sold or wansfersed and Borrower is not a natural person) without

i Lender's prinr writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security

P
e

« Instrument. However, this option shall nol be excrcised by Lender il excreise is prohibited by federal faw as of the date of this

. Sccurity [nstrument.
If Lender cxercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide 2 period of not less

' than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily

" Instrument. Jf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted

by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Scourity Instrument discontinucd at any time prior to the carlier of: (9} S days (or such other period as
applicable lzw may specily for reinstatement) before sale of the Property pursuant 10 any power of salc contained in this Sceurily
Instrument; or (b) entsy of a judgment enforcing this Seeurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defuult of any other covesants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable aitoineys’ fees; and {d) takes such action as Lender may reasonably requise to assure that the fien of this
Sccurity Imstrument, Lende’s cights in the Property and Borrower's obligation 1o pay the sums sccurcd by this Security
Instrument shall continue unclapged: Upon reinsialcment by Baorrower, this Security Instrument and the obligations secured
hereby shall remain fully effective €5 it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17.

19, Sal: of Note; Change of Loan Serviece,  The Note or a partial interest in the Note (together with this Sceurity
Testrument) may be sold one or more times withzut prior notice to Borrower. A salc may wesult in a2 change in the entity (known
as the "Loan Servicer") that colleels monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a ‘ale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with parupiaph 14 above and applicable law. The notice will state the name and

~ athdress of the new Loan Servicer and the address to wiizh pavments shoulth be made, The notice will also contain any other
information required by applicable law.
. 20, Hazardous Substunces, Borrower shall not cause or perit the presence, usc, disposal, storage, or relcase ol any
Hazardous Subsiances on or in the Property. Borrower shall not do, ros allow anyonc ¢lse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcrees shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances thal are gencrally fecognized o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender wrillcn notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notilicd by any governrienial or regulatory authority, that any
removal or other remediation of any Hazardous Substince affecting the Property is necessary, Barrower shall promptly lake atl
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as 10xic <ihazardous subsiances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or woxic_peireicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
thiis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy is focated that relate
1o health, safety or environmenual protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘21, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure ta cure the default on or before the date specified in the notice may resull in acceleration of the sums secured
by this Srcurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the ripht 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
Hate specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludmg, hut not
limited te, reasonable attorneys’ fees and costs of title evidence, W
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B660896
;4. 22, Refease.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security [nsirument
uy without charge to Borrower, Borrower shall pay any recordation costs.
i 23. Waiver of Homestead. Borrower waives all right ol homesiead exemption in the Property.
5
*
2 24, Riders to this Security Instrument. Il one or more riders are exceuted by Borrower amd recorded topether with this

Sév;urily Instrument, the covenants and agreements of cach such rider shall be tncorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument g if the rider(s) were a part of this Security Instrument,
IC hcck _applicable box(es))

| Adjustablc Rate Rider [~ ) Condominium Rider {1 1-4 Family Rider
EJ Graduated Payment Rider [ *'] Planncd Unit Development Rides  [__| Biweekly Payment Rider
| "7 Balloon Bidcs [ _] Rate Improvement Rider [_) Second Home Rider
U1 VA Rider {X] Other(s) [speeify) LEGAL RIDER

BY SICNING BELOW, Borrowr raccepls and agrees to the ierms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and reedrded with i,

Winesses; 9 j
_ ﬁﬁﬁgﬁ.ﬁm_?:ﬁ O (Stal)
ABDEL 2ZEID -Borsower
Lawio N2t »0 e _(Seal)
e e e LAMITA AL, ZEID -Borrower
-Rorrower -Rorrower
STATE OF ILLINOIS, (DO County’ss:

[, 7/ :{ c UM &) C’f‘zg , 4 Notary Public in and lor saic coanty and state do hcrg_y cerlily that
L£BDEL 22D AND (A K 26 ) Nigne  FE

, peesonally known 1o me 10 be the same person(s) whose name(s)
subscrbed o the foregoing instrument, app heforgqme this day in person, and acknowledged that ;

signed and delivered the said instrument as £/ Mce and voluntary ct, for the uses and purposes
Given under my hand and official scal, this 02 é—é,&_—day 0

My Commission Expires: )

Notary Public

..... X ,,1, RRAARS ‘»'.".‘f-","'.-‘-»
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LEGAL RIDER

e rmam

LOT 4 AND S IN C. P. ZACHFAZ WESTLAWN, A SUBDIVISION OF THE SOUTH 1/2 OF LOT 3¢ IN

. FREDERICK H. BARTLETT'S AXrO FIELDS, BEING A SUBDIVISION OF TEE SOUTH 20 ACRES
. OF THE EAST 1/2 OF THE NORTHEZALT 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13,
_ EAST OF THE THIRD PRINCIPAL NMFRIDIAN, AND THE SOUTHEAST 1/4 OF SAID SECTION 33
‘ (EXCEPT PART THEREOF DEDICATLy TOR PUBLIC HIGHWAY BY DOCUMENT NUMBER
L : 7737153 RECORDED IN THE RECORDS ¥ THE RECORDERS OFFICE DECEMBER §, 1922 IN

i BOCK 175 OF PLATS, PAGE 20) IN COOK CCUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26TH day of
Augunt , 1997 , and is incorporated into and shall be deemed

o amend-and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrumen?”) of the sarne date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable R2ie-Note (the "Note") to

GreenPoint Mortcaze Corp.

(the "Lender") of thi same date and covering the Property described in the Security
Iastrument and located at:

£314 S LAMON AVENUE , BURLANF, IL 60459

Ftonerty Address)

THIS NOTE CONTAINS  PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST BATE AND MY MONTHLY
PAYMENT. INCREASES IN THE i EREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenunts and agreements made in
the Sccurity Instrument, Borrower and Lender further covenant.ind agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest rate of 7.375 %. The
Wote provides for changes in the interest rate and the monthly payments, as failows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

(2D, 899U sory 8/94
VMP MORTGAGE FORMS - (200)521.7291 /f} ,’Z "“lm

Page 12l 6 Initigls:
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay m?iy change on the first day of  October

, 1998 , and on that day eve 12th  month thereafter. Each date on which

my interest rate could change is called a "Change Date."

{B) Th< Index

Beginping-with the first Change Date, my interest rate will be based on an Index. The
"Index" is the !National Average Contract Mortgage Rate for the Purchase of Previously
gccu ied Homiea by Combined Lenders,” as made available by the Federal Housing Finance

ourd.

The mast recent Index figure available as of the date 45 days before each Change Date 15
calied the "Current Index.”

If the Index is no lenger available, the Note Holder wiil choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 5/8 - percentage point(s) ( 2.625
%) to the Current Index. The Note Hoiler will then round the result of this addition to the
neirest one quarter of one percentage porit-(0.25%). Subject to limits stated in Section 4(D)
below, this rounded amount will be my new inierest rate until the next Change Date.

The Note Holder will then determine the amcun: of the menthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in subsintially equal payments, The result of
this calculation will be the new amount of my monthly payment.

Ja =

, £
Mulninaie Adjusiable Rate Rider (36061 Page Zul 8 1"‘“'1'5{5. (——
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(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more

than Two
percentage poini(s) ( 2.000 %) from the
rate of interest [ have been paying for the preceding twelve months.

Duringthz term of the loan the interest rate will not increase to a rate higher than
Twelve and 7/4 percentage point(s) ( 12.750 %)
("Maximum Raie") or decrease 10 a rate lower than Six and 3/4

percantage point(s) ( 6,150 %) ("Minimum Raie"), provided
that if my initiai fnwerest Rate is less than the Minimumn Rate, my interest rate will not
decrease below the Minimum Rate after the rate has reached or exceeded the Minimum Rate
by regular adjustments:

() Effective Date of Changes

My new interest rate will becorna.effective on each Change Date, 1 will pag the amount of
my new monthly payment beginring on the first monthly payment date after the Change Date
until the amount of my monthly payrent changes again.

(F) Notice of Changes

The Note Holder will dzliver or mail to me-anotice of any changes in my interest rate and
the amount of my monthly payment before the etfective date of any change. The notice will
include information required by law to be given ine'snd also the title and telephone number of
a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Muyltutate Adjusinhle Rate: Rider (2606) Page ol d
289811 Rew 122049
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Pro(rcriy or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited Dy federal law as of the date of this Security Instrument.

If Lender sxercises the option to require immediate payment in full, Lender shall give
Borrower notice of) acceleration. The notice shall provide a period of not less than 30 days
from the date (he naiice is delivered or mailed within which Borrower must pay all sums
secured by this Secisiiy Instrument. If Borrower fails to pay these sums Erior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

“ 4
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

i Ab_j"_fwjgf’ f‘/‘ﬁ (Seal) (Seal)

ABDEL ZEIT -Borrower -Borrower

Lange Nt f‘_‘(_’) (Seal) {Seal)
LAMIA A. ZEID -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

0.(Seal) (Seal)

Jlorrower -Borrower

@!;BQBU 19605} Page 5ol & 8660896




UNOFFICIAL COPY




