UNOFFICIAL COPY

FREPARED BY., . ¢ 493
o 5’%7.«6}- 'Q?{:wwn——m , “7 648

Byrof Johreoh

RECORDING REQUESTED BY AND

WHEN RECORDED, MAIL TO:

SIOUX FALLS SERVICING CENTER . DEPT-01 RECORDING s35.00 |
4909 EAST 26TH STREET, . TA0D1Z  TRAN 4343 0%/03/97 15:4%:00

SIOUX FALLS, SD 57110 . 126972 CG X—PTF~64R493
COOK COUNTY RECORDER

Account Mumber: 940-2-~390~402843

-~

NOVUS Financial Corporation ILLINOIS
MORTGAGE

THIS Mortgage is made August 29, 1897
by the Mortgagar (herein “Borrower") JOHN C. LIN and SUSAN CRIFASE

with the Property Vesting/Relationship o’ HUSBAND AND WIFE

whose mailing address is 1306 Lee Street
zvanston, IL 60202

and given to the Mortgagee (herein “Lender”} NOVUS Financial Corporation
2215 #ANDERS ROAD SUITE 300

NORTHIROOK, IL 60062 "
THIS AGREEMENT IS A FIRST MORTGAGE. S GO (£ &iat
AMOUNT SECURED: Two Hundred Fifty—Five Thousand and 0{/100 {$255,000.00).

Borrower owss Lender the principal sum of Two Hundred Fitty~Fwve Thousand and 00/100 Dollars
{U.S, §255,000,00). This debt is evidenced by Borrower’s note dated the sams day as this ("Note"), which
pravides for monthly payments, with the full debt, if not paid earlier, due and payable on August 29, 2027.
This Mortgage (hereinafter referred to as "Security instrument”} secures to Leirosr: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and mocificetions of the Note,
{b) the payment of al! other sums with interest, advanced under paragraph 7 to protestiha =gcurity of this
Security instrument; and {c) the performance of Borrowst's covenants and agresments urder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey fo the .
{ ender the following described propenty located in Cook COUNTY, ILLINOIS:

LOT 16 (EXCEPT THE NORTH 15 FEET) AND THE NORTH 20 FEET OF LOT 17 IN BLOCK 7
IN ARTHUR T. MC INTOSH'S CENTRALWOOD ADDITION TO EVANSTON, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

which has ihe address of 2414 Ridgeway Street
{"Property Address”). Evanston, Il 60201

Praperty Tax Index Number: 10-11-303~032-0000

Together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alt replacements and additions shafl
also be covared by this Security Instrument. All the foregoing is referred 10 in this Security Instrument as

the {"Propsrty”),
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Borrower cpvenants that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgagde, ‘grdnt and ‘convey the Property and that the Property is unencumbered, except for the
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

This Saecurity Instrument combings uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securlty instrumant governing real Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Paymeiit of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of aind interast on the debt evidenced by the Note and any prepayment, late charges, and other
charges dus uraar the Note.

2. Funds for #4e3 and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower
shall pay to Lender un the day monthly payments are due under the Note, unti! the Note is paid in full, a
sum {"Funds") for: (3} vaary iaxes and assessments which may attain priority over this Security Instrument
as a flsn on the Property, {12 yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance pramiums; {d) yearly flood insurance premiums, if any; (g) yearly morigage
insurance pramiums, if any an< £y any sums payable by Bortowser to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow items." Lender may, at any time. roltect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortqage loan may require for Borrower's escrow account under
the federal Real Estate Sattlemant Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601
of seq. (“RESPA"), unless another law that appites to the Funds sets a lasser amount. If so, Lender may,
at any time, collecl and hold Funds in an amount not 1o excead the lesser amournt. Lender may estimate
the amount of Funds due on the basis if current oste-and reasonable estimates of expendituras of future
Escrow items or otherwise in accordance with applicakieiaw.

The Funds shall be hsld in an instifution whose deposits are insured by a federal agency,
instrumantality, or entity (including Lender, if Lender is such: sn institution) or in any Federal Home 1.0an
Bank. Lender shall apply the Funds to pay the Escrow Items. 1« waer may not charge Borrower for holding
and applying the Funds, annually analyzing the ascrow account, or varifying the Escrow ftems, uriess
Lender pays Borrower interest on the Funds and applicable law peiis Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connaction with this loan, unless appiicnie law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may 2gree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anual accounting
of the Funds, showing credits and debits of the funds and the purpose for which eacii 0zt to the Funds
was made. The Funds are piedged as additional security for all sums secured by this Securin instrument.

if the Funds held hy Lender exceed the amounts permitted to be held by applicabis law, Lz der shall
account to Borrower far the excess Funds in accordance with the requirements of applicable-law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly payments,
at Lender's sole discration.

Upon paymant in full of all sums secured by this Securily instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a cradit against the sums secured by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payrments recsived by Lender
under paragraphs 1 and 2 hareof shall be applied: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, to intersst due; fourth, to principal due; and last, to
any other charges due under the Note,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Barrower
shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal
proceedi.as which in the Lender's opinion operate to pravent the enforcement of the lien; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Le’ider determines that any part of the Property is subject to a lien which may attain priority
over this Secutity Instrument, Lender may give Borrower a natice identitying the lien. Borrower shall satisfy
the lien or take one o' more of the actions se! forth above within ten (10} days of the giving of notica.

5. Hazard Insurance: Eorrower shall keep the improvements now existing or hereafter erected on the
Property insured againgt !zss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards, including floods o fisording, for which Lender requires insurance. This insurance shall be
maintained in the amounts and-ior the petiods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bor'ower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintaiii soverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in tiie #ropany in accordance with paragraph 7.

All insurance policies and renewals =z be acceptable to Lender and shall inciude a standard
mortgage ciause. Lender shali have the right to hria the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance czrier and Lender. Lender may make proof of oss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriiry. insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoralizii or repair is economically feasible and
Lender's security is not lessened. lf the restoration or repair is not eronemically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, i Eorrower abandons the Property,
or does not answer within (30} days a notice from Lender that the insurarce carrier offers to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeris to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceet's t2 principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs« znd 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, [arrower’s right
to any insurancs policies and proceeds resulting from damage to the Property prior to acquisitiari shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall
be i1 defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faitt judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 22, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
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impairment of the flen created by this Security Instrument or Lender's security interest. Borrower shall also
be in default if Borrower, during the application process, gave materially false or inaccurate information or
statements to Lender (o failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cancerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on & leasehold, Barrower shall comply
with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee
title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lerier's Rights in the Property. If Borrower fails to perform any of the covenants or
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rigkts in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enfoice-laws or reguiations), then Lender may do and pay for whatever is necessary to protect the
value of the Prozarty and Lender's rights in the Property, Lender's actions may include paying any sums
secured by a lisnwinich has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees aic-oricring on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dor.5 nat have 1o do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security instrumant. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest fram t'@ date of disbursement at the Note rate and shail be payabie, with
interest, upon notice from Lender to PSrrower requesting payment.

8. Mortgage Insurance. If Lender renuires mortgage insurance as 8 condition of making the loan
secured by this Security Instrument, Borrsar shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or
¢eases to be In effect, Borrower shalt pay the premiums required to obtain coverage substantially equivalent
to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously In effect, from ar-a'ternate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverages 110t available, Borrower shall pay to Lender each
month & sum equal 1o ohe-twelfth of the yearly mortgaga inisurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lenae: will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve pyinents may no fonger be required, at the
option of Lender, if morgage insurance coverage (in the amount a71d tor the period that Lender requires)
provided by an insurer approved by Lender again becomes availabic a:1d is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to piovide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writter: eureement between Borrower
and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and incpectians of the Property.
Lender shall give Borrower notice at the time of prior to an inspection specitying rezsonible cause for the
inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or ceosequential, in
connection with any condemnation or other taking any part of the Property, or for conveyanre in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shatl be
reduced by the amount of the proceeds: multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bi paid to Borrower. In the event of a partiai taking of the Property in
which the fait market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured Dy this Security
Instrument whether or not the sums are then due.

IL - FRFT Mortgage — 05/01/96 Page 4 of 8



UNOFFICIAL COPY

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a pariod of not less than thirty {30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowe.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a ciange in the entity (known as the “Loan Servicer"} that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to
a sale of tha Note. if there is a charge of the Loan Servicer, Borrower will be given written notice of the
change i arsordance with paragraph 14 above and applicable taw. The natice will state the name and
address of tha new Loan Servicer and the address to which payments shouid be made. The notice will also
contain any otaer information required by applicable law.

19. Hazardous Guestances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relzase of any Hazardoue Substances on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two-
sentences shall not appiy-1o the presence, use, or storage on the Property of small quantities of Hazardous
Subsiances that are generally reconnized to be appropriate to normal residential uses and to maintenance
of “he Property.

Borrower shall promptly give Lendei written notice of any investigation, claim, demand, lawsuit or other
ac:ion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which 3o rower has actual knowledge, If Borrower learns, or is notified
by any governmental or regulatory authorty, that any removal or other remediation of any Hazardous
Substance affecling the Property is necessary, Borioveer shall promptly take ail necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 19, “Hazardous Suneipnces” are those substances defined as toxic or
hazardous substances by Environmental Law and the foH'ewing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides @7d herbicides, volatile solvents, materials
centairing asbestos or formaldehyde, and radiocactive roateiials. As used in this paragraph 19,
"Environmental Law” means federal laws of the jurisdiction wherr. tha Property is located that refate to
health, salety or environmental protecticn,

20, PostJudgment. Borrower agrees that the interest rate payable afte” & ,udgment is entered on the Note
or i an action of mortgage foreciosure, shal! be the rate stated in the Note o, if the State does not permit
th2 Lender to charge the Note rate, then the judgment rate required under ap plicable law shall apply.

Any advances made by the Lender after a judgment is entered on the Note &7 in an action of mortgage
fo-eclosure, inciuding but not limited to payments of insurance premiums and ri3al ¢ state taxes, shall
become additional indebtedness of the Borrower and shall continue to be the obligaur: =i the Borrower
urdil the indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag! ce as
follows:

21, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Security Instrument, including covenants to pay
when due any sums secured by this Security Instrument, or if a Default occurs under the Pledge and
Sucurity Agreement referenced beiow, as amended from time to time Lender prior to acceleration
shall give notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the
artion required to cure such hreach; (3) a date, not less than thirty (30} days from the date the notice
{s mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may resuit in acceleration of the sums secured by this
Sacurity Instrument, foreclosure by judiclal proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fereclosure proceeding the non-existence of a default or any other defense of Borrower to
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If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Eorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower atherwlse agree in wriling, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11, Borrzwor not Released; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by tnis Security Instrument granted by Lender to any
successor in ‘aterest of Borrower shail not operate to release the liability of the original Borrower or
Borrower's succrssars in interest. Lender shall not be required to commence proceedings against any
successor in interes: or refuse to extend time for payment or otherwise modify amonrtization of the sums
secured by this Secuiity-<Instrument by reason of any demand made by the originai Borrower and
Borrower's successors in ‘ntarest, Any forbearance by Lender in exercising ary right or rernedy shall not
be a waiver of or precluge the sxercise of any right or rernedy.

12. Successors and Asslgiis Zround; Joint and Several Liability; Co-slghers, The covenants and
agreements of this Security Instrumenu shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note; (a) is
co-signing this Security instrument only to riortgage, ¢rant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees tha: Le.der and any other Borrower may agree to extend,
modify, forbear or make any accommodations witncevard to the terms of this Security instrument or the
Note without that Borrower's cansent.

13. Loan Charges. If the loan sacured by this Security Irstrument is subject 10 a law which sets maximum
loan charges, and that law is finally interpreted so that the in‘erast or other loan charges collected or to be
coilected in connection with the loan exceed the permitted iinuts, than; (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pirmitted limit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunued to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or Ly making a direct paymeni to
Borrower. If a refund reduces principal, the reduction will be treated as a paiiial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail oe given by delivering
it or by malling it by first class mail unless applicable law requires use of another mathu. The notice shall
be clirected to the Property Address or any other address Borrower designates by naotize to Lender, Any
notice to Lender shall be by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice proviced for in this Security Instrument shall te cieemed to
have been given to Borrower or Lender wher: given as provided in this paragraph.

15. Governing Law; Severabiiity. This form of Security instrument shall be governed by federal law and
the law of the jurigdiction in which the Property is located. In the event thal any provision or clause of this
Security Instrurnent or the Note conflicts with applicable law, such conflict shali not affect other provisions
of this Security Instrument or the Note which can be given eftect without the conflicting provision. To this
end the pravisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at it's option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security instrument.
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accelaration and foreciosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option, may declare all of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitied to collect all expenses af foreclosure, including, but not
limited to, reasonahle attorney's fees and costs of documentary evidence, abstracts and title reports.

22, Horrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Security Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Sacurity Instrument discontinued at any time prior to ninety (90) days from the date Borrower (i) has
serve:d with.a summons or by publication, or (i) has otherwise submitted to the jurisdiction of the cour,
wihcheve: data is later, if: (a) Borrower pays Lender all sums which woulid be then due under this Security
Instrument hag no acceleration occurred; (b} Borrower cures all breaches of any other covenants or
agreements of Borrawer contained in this Security Instrument; (c) Borrower pays alt reasonable expenses
incurrad by Lenderin enforcing the covenants and agreements of Barrower contained in this Security
Instrument; and in enivrcing Lender's remedies as provided in paragraph 21 hereo! including, but not
limiterd to, reasonable ariorney's fees; and (d) Borrower takes such action as Lender may reasonably
requite to assure that the L.an of this Security Instrument, Lender's interest in the Property and Borrower's
obligation 1o pay the sums szcired by this Security instrument shali continue unimpaired. Upon such
payment and cure by Borrower, this Security Instrument and the obligations secured heraby shall remain
in full force and effect as if no agceldraticn had occurred.

23. Assignment of Rems; Appointment of Recelver. As additional security hereunder, Borrower heraby
assigns to Lender the rents of the Properv.provided that Borrower shall, prior to an acceleration under
paragraph 21 hereof or abandonment of the Froperty, have the right to collect and retain such rents as they

become due and payable.

Upon acceleration under paragraph 21 hereo’ o' abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter pen, take possession of and manage the Property
and collect the rents of the Property including those pastduz, All rents collected by the receiver shall be
appliad first ta paymant of the costs of management of the Pioperty and collection of rents, including, but
not lirnited to, receiver's fees, premiums on receiver's bonds and rezsonable attorney's fees, and then to
the sums secured by this Security instrument. The recgiver shall be liabie to account only for rents actually
received.

24, Release. Upon payment and discharge of all sums secured by ihis Sacurity Instrumeant, this Security
Instrument shall become null and void and Lender shall release this Security instrument without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

25, Walver of Homestead. Borrower waives ali right of homestead exemption in the Pronerty.

26. Pledge and Security Agreement. A Pledge and Security Agreement has been e:tered into as of

August 20, 1997 between JOHN C. LIN and SUSAN CRIFASE and Lender. The rights of th¢ Lender under
the P.edge and Security Agreement are in addlition to, and do not limit, the rights of the Lenddr under this

Security Instrument,

27. Riders to this Security Instrument. I{ one or more riders are executed by Borrower and recorded
logether with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked
belovs.]

| | Condominium Rider E] Second Home Rider

I ’ 1-4 Family Rider E:] Adjustable Rate Rider

[ l Planned Unit Development Rider :] Bridge Loar: Rider
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IN WITNESS WHEREOF, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.

Fl:;;goia true copy of this instrument, provided without charge, is hereby acknowledged.

e
A §-294-97

B Cip %.29-9F

NOTARY {}

SUSAM CRIFASE'S SIGNATURE DATE

STATE OF ILLINQIS
COUNTY OF COOK ) 88

l, UH GJ €4S/ fme CL . Notary Public in and for the aforementioned county and
—— y! . .
state, do hereby certify that JOA/I C. ;/--/ 7 4 _g;).f: G Cf ! '[7 €

Adiéqﬂ J ¢ wyfe

personally known to me to be the same person(s) whoss name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in parson, and ‘azknowledged that he/shefthey signed and
delivered the said instrument as his/her/thelr free voluntary act /zi the uses and purposes therein set forth.

Given under my hand and official seal this«?? 7 day of #u'j{ Us &

i204941d)3 NOISSINNOD AN

T 40 : .
SO QoNDIEvd HOVT Notary Pegic
v3g VIO (

{Space Below This Line Reserved For Lander And Recorder)

g 32
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