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MORTGAGE
THIS MORTGAGE (" Sacurily Instrument”) is given on _August 28th, 1987
The mortgagor is JUSTIN L. WAF.E, A SINGLE PERSON

("Barrower"). This Security Insirument is given to

. which is organized
, and whose address is
("Lender").

HARRIS TRUST AND SAVINGS BANK
and existing under the laws of THE STAE OF ILLINOIS
111 WEST MONROE STREET CHICAGO, ILLINCIS 60603
Borrower owes Lender the principal sum of Cne iundred Thirty Four Thousand Slx Hundred and 00/100
Dollars (U.S. $___124,800.00 ). This rebt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note"), which provides (o1 monthly payments, with the full debt, if not paid earlier, due
and payable on Septeraber tst, 2027 ___\ . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and modifications of the
Note: (b} the payment of alt other sums, with interest, advaricad under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's zovenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower does herety rinrtgage, grant and convey to Lender the fol-
lowing described propierty located in COOK County, (lfinois:
SEE ATTACHED

PERMANENT INDEX NUMBER: 17-06-230-002-0000 & 17-06-230~003-0000

which has the afidress of 1253 N. WOOD #2107 CHICAGO .
[Street) i )
ftinois 6%;2 {"Property Address");
[Z1p Codé] lnﬂlﬂla'
ILLINOIS - Singte Family - Fannie Mae/ FFreddie Mac UNIFORM INSTRUMENT Form3014 990
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TOGETHER WITH ail the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to In this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all ¢laims and demands, sub-
ject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidencec! by the Note and any prepayment and late charges
due under tha Note.

2. Funde for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay to Lenae:on the day monthly payments are due under the Note, until the Nate is paid in full, a sum
("Funds") for: (a) yeariy taxes and assessmenis which may atiain priority over this Security Instrument as a lien on
the Propenty: (b) year'y Irasehold payments or ground rents on the Property, if any; (c) yearly hazard or propenly
insurance premiums; {a) yaxrly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, il any;
and (1) any sums payable by Porrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insuranic4 sremiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amount 7wt 10 exceed the maximum amount a lender for a tederally related mongage
loan may require for Borrower's es¢i0w account under the ferjeral Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C Sestion 2601 et seq). ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If 50, Lendei-mzay, at any time, collec and hold Funds In an amount not to exceed the
lesser amounlt. Lender may estimate the atnuuit of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow ltems urotnarwise in accordance with applicable law.

The Funds shall be held in an insitution whose dcposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution! or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Basrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uafess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrcwer {o pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection with this loan, un-
less applicable law provides otherwise, Unless an agreemert is iade-cr applicable law requ res interest to be
paid, Lender shall not be required to pay Borrower any interest or earrings on the Funds. Bor-ower and Lender
may agree in writing, however, that interest shall be paid on the Funds. ‘L zavler shall give to Jorrawer, without
charge, an annual accounting of the Funds, showing credits and debits to tiieFuds and the purpose for which
gach debit to the Funds was made. The Funds are pledged as additiona! secuiityior all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicruie law, Lender shalt ac-
count 10 Borrower for the excess Funds in accordance with the requirements of applicableaw, if the amount of
the Funds held by Lender at any time is not sufficient 10 pay the Escrow Hems when due, Lsnder may so notify

_Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessan tu_make up the

deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, &1 ! ander's sole
discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, ail payments received by Lender
under paragraphs 1 and 2 shall be applied. first, to any prepayment charges rue under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, fo any late charges
due under the Note.

4, Charges; Llens. Borrower shail pay all taxes, assessments, charges, lines and impositions at-
tributable to the Properly which may attain priority over this Security Instrument, and leasehold payments or
ground rents, i any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in
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that manner, Borrower shall pay them on limne directiy to the person owed payment. Borrower shall promptly fur-
nish t> Lender all notices of amounts to be paid under this paragraph. (f Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority aver this Security Instrument unlgss
Borrower. (a) agrees in writing 1o the payment of the obiigation secured by the lien in a manner acceptabie to
Lender; (b} contests in goed faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate {0 prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part ot the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lisn. Borrower shall satisty the lien or take one or more of the actions set
forih above within 10 diays of the glving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealter
erected on the Propenty insured against loss by fire, hazards included within the term "exiended coverage" and any
other hazards, .ncluding floods or tiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amcunts and for the periods that Lender requires. The insurance carrier providing the insurance shafl
be chosen by Bormwar subject to Lender's approval which shall not he unreasonably withheld. 1 Borrower fails 1o
maintain coverage Gewiibed above, Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in
the Property in accardarce with paragraph 7.

Al insurance policies aind renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have th2 rioht to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lzpoer. Lender may make proot of loss if not made pramptly by Borrower,

Unless Lender and Borrower othenvisa agree in writing, insurance proceeds shali be applied to restoration or
repair of the Froparty damaged, if the t2sloration of repair is economically feasible and Lender's security is not
lessened. if the restoration or repair is not economically feasible or Lender's securily would be lessened, the in-
surance proceeds shall be applied 1o the suma sacured by this Security instrument, whether or not then due, with
any excess paid o Borrower. If Borrower abandors the Property, or does not answer within 30 days a notice from
Lender that the insurance carriar has offered to seltls a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Pronetty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when ine natice is given.

Unless Lender and Borrower otherwise agree in writing, zny anplication of proceeds to principal shall noi ex-
tend or postpane the due date of the monthly payments referred t+ ir. paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Properly is acquirec-uy Lender, Borrower's right {0 any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender {0 the ex-
tent of the sums secured by this Security Instrument immediately prior fo tpa scquisition.

6. Occupancy, Preservation, Maintenance and Protection of t.c Property; Barrower's Loanl
Application; Leaseholds.  Borrower shall occupy, establish, and use the + opary as Borrower's principama
residence within sixty days after the execution of this Security Instrument and snzil continue to occupy thew ¢
Property as Borrower's principal residence for at Jeast one year after the date of oceuparicy, uniess Lender other=.
wise agraes in writing, which consent shall not be unreasonably withheld, or unless exteryating circums!ancesm
exist which are heyond Borrower's control. Borrower shall not destroy, damage o impair ine Property, allow theg:
Property 1o detericrate, or commit waste on the Property. Borrower shall be in default it any forziture action or
proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could result in‘ierieiture of the
Properiy or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest.
Borrower may cure such a default and reinstale, as provided in paragraph 18, by ¢ausing the action or proceeding
to be dismissed with a ruling that, m Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other malerial impairment of the fien created by ihis Security Instrument or Lender's
security interest. Borrower shall also be in detault if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material infarmation)
in conneclion with the lean evidenced by the Note, inciuding, but not limited lo, representations concarning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. ! Borrower acquires fee title 1o the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condgmnation or fartefture or to
gnfarce laws or regulations), then Lender may do and pay for whatever I8 necessary to protect the value of the
Property and Lender's righls in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attarneys' fees and enlering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured
by this A Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these: amounts sha
bear inlerest from the date of disbursement at the Nate rate and shall be payable, with interest, upen notice from
Lender to Barrower requesting payment.

8. Monrtgage Insurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrumant, Borrower shall pay the premiums required to maintain the morigage insurance
in etfect. {f, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall-pay the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously in‘efiect, at a cost substantially equivalent to the cast to Borrower of the mortgage inisurance previously
in effect, from arf a'lesnate mortgage insurer approved by Lerder. If substantially equivalent mortgage insurance is
hot avallable, Borruwsr shall pay to Lender each month 3 sum equal to one-twalfth of the yearly martgage in-
surance premium being @a'd by Borrower when the insurance coverage lapsed or ceased to ve in effect. Lender
will accept, use and retain */iese payments as a foss reserve it lieu of mongage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortjage insurance coverage {in the amount and {or the
period that Lender requires) provicsd by an insurer approved! by Lender again becomes available and is obtained.
Borrower shall pay the premiums rsouired to maintain mortgage insurance in effect, or to provide a loss reserve,
untll the requirement for mortgage insurancs ends In accordance with any writtan agresment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent w2y make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time-ot-ar prior 12 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any aivard or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of ary »art of the Property, or for conveyance in lieu of
candemnation, are hereby assigned and shall be paid to Lerder.

In the event of a lolal taking of the Property, the proceers.shall be appled to the sums secured by this
Security instrument, whather or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of
the Property in which the fair market value of the Property immediately bzicre the taking is equal to or greater than
the amount of the sums secured by this Security Instrumert immediately before the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruineni shall be reduced ty the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the suris secured i med ately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

aid to Borrower, In the event of a partial 1aking of the Property in which the fair mari.et value of the Property im-
cpmediately before the taking is less than the amount of the sums secured immediately Gelure the taking, unless
¢ (yBorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, 1%.2 nroceeds shall be
Japplied to the sums secured by this Security Instrument whether or not the sums are then due
i If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the coidemnor offers
? Lo make an award or sefile a claim for damages, Borrower falls to respond to Lender within 30 days &dter the date
L 3he notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
c’?‘epair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not ex-
tend or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security tnstrument granted by Lender to any
successor in intarest of Borrowsr shall not operate to relaase the liabifity of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
instrument by reason of any demand mede by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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of remedy.’ ,
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-~signers. The covenants and

agreements of this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does nof execule the Note: (a) is co-signing this Securily
Instrument only to mortjage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the lvan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreled so that the interest or other loan charges coliected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which pxceedad permitied limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reducticn will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. A natice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by firsi class mail unless applicable [aw requires use of another method. The notice shall be direc-
led to the Property Address ri-any other address Borrower designates by notice to Lender. Any notice to Lender
shail be given by first class mai' to Lender's address slated herein or any other address Lender designates by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as Lrovicied in this paragraph.

15. Governing Law; Severabillity. . This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applical:le\aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effe~t-wiinout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared i be severable.

16. Borrcwer's Capy. Borrower shall be giver one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal interes* in.Borrower. If all or any part of the Property or
any interest in it is soid or transferred (or if a beneficial interesi i Fosrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writien consent, Lende: may, at its option, require immediate payment
in full of all sums secured by this Security instrument. However, thic'option.shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrumer .

If Lender exercises this option, Lender shall give Borrower nolice of asczisration. The notice shall provide a
pericd of not tess than 30 days from the date the notice is delivered or mailed-witizir which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prizy i the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoui fuifer notice or demand on
Borrower.

18. Barrower's Right to Reinstate. i Borrower meets cenain conditions, Borrowar 2oz have the right to
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of. 1) b days (or such
other period as applicable law may specify for reinstatement} before sale of the Property pursuan’ tc any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insirerivant. Those
conditicns are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceieration had occurred; (b) cures any default of any other covenants or agreements; {C)
pays all 2xpenses in¢urred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hareby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not
apply in lhe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that coliects monthly payments due under the Note and this
Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Borrowar will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will aiso contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, sto'age,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else t do,
anything atfecting the Property that is in viclation of any Emdronmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate fo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the iProperty and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is nacessary, Borrower shall promptly take all necessary ramedial actions in accordance with
Environmental Law:

As used in this paragraph 20, "Hazardous Substances" are those substarces defined as toxic or hazardous
substances by Envircirrantal Law and the following substances: gasoline, karosene, other flamrnable or toxic
petroleum products, toxic vesticides and herbicides, volatile solvenis, materials containing asbestas or formal-
dehyde and radioactive materizz. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro.sity is located that relate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration follow-
ing Borrower's breach of any covenint or agreement In this Security Instrument (but not prior to ac~
celeration under paragraph 17 unless apricable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cuie (s default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by which e default must be cured; and (d} that fallure to cure the
defauit on or before the date spacified in the riotira may result in acceleration of the sums: secured by
this Security instrument, foreclogure by judiclal procesding and sale of the Propeity. The notice shall
turther Inform Borrower of the right to reinsiate aft.r acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default os any other defense of Borrower to accelera-
tion and foreclosure. |f the default Is not cured on or befars *ie date specified In the notice, Lender at
its optlon may require Immediate payment In full of all suris. secured by this Security Instrument
without further demand and may foreclose this Security instrumsnt by Judiclai proceeding. Lender
shall bs entitled to collect all expenses incurred in pursulng the remsdies provided In this paragraph
21, including, but not !imited to, reasonable attorneys' fees and costs <t titie evidence.

22, Release. Upon payment of all sums secured by this Security inamruinerd, Lender shall refease this
Security Instrument without charge to Borrower. Borrower shall pay any recordaii n costs.

23. Walver of Homestead. Borrower waives all right of homestead exemgtion in the Property.

24. Riders to this Security Instrument.  If one or more riders are executes! by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider sliafl b2 incorporaled
into and shall amend and supplement the covenants and agreements of this Security instrumeri as if the rider(s)
were a part of this Security Instrument. [Check applicable bo(es))

nd Adjustable Rate Rider X] condomirium Rider (114 Family Rider

[ Graduated Payment Rider [J Pranned Unit Development Rider O Biweekly Payment Rider
[ Batloon Rider (] Rate Improvement Ridder [[] Second Home Rider
] others) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1¢ the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower arid recorded with it.

Witnesses:
W L —_ ( Seal)
JUSTINL*WERE -Borrower

(Seal)
-Borrower

Form 3014 9/90
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{Seal)
-Borrower

{Sealj
-Borrower

| Space Below This Line For Acknowledgment}

STATE OF ILLINOIS, f ookl
| \]\h*’ Uﬂ/-cmtsﬂv/

a Notary Public in and for sais.caunty and state, do hereby certify that
JUSTIN L. WARE, A SINGLE PEHEUN

County ss:

poersonally known 1o me o be the same.s9rson(s) whase name(s)@fare subscribad to the foregoing instrume poared
belore me this day in person, and acknuviesiged hdl he/shenhey signed and delivered the said instrument as 8r
tree and voluntary act, lor the uses and purposss tharein set lorth,

Given under my hand and official seal, this  25th day of August, 1957

My Commission expires:

1898V LG
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THE LAND REPERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

FAACEL A:
F UNIT 307 IN CITYVIEW LOFTS CONDOMINTOM, AS DELINEATED ON A SURVEY CF THE
FOLLOWING DESCRIBED RERL ESTATE:

PARCEL 1:
LOTS 23 TO 29, BOTH INCLUSIVE, IN 2LOCK 2 IN SPEAR'S ADDITION TC CHIZAGO, IN THE

BAST 1/2 OF THE NORTHERST 1/4 OF BECTION §, TOWNSHIF 3§ KORTH, RAMNZE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN;

PARCEL 2.

LOTS 2, 3, A 4 IN MERMAN'S RESUBDIVISION OF 1, 2. AND 3, IN BLOCK 2 IR SPRARS
ADDITION OF CHL TAST 1/2 OF BECTION 6, TOWNIHI? 39 NORTH, RANGE 14, 3nST OF THE
THIRD PRINCIPIL MInIDIAN;

¢ WHICH SUAVEY IS5 ATTACHLED AS APPENDIX /D’ TO THE DECLARATION OF QORDOMINIGX
! RECOUDED AS DOCUMENT 9237625; TOGATHBR WITH ITE WMOIVIDED RERCIZNTAGT INTEREST IN
THE COMMOT ELEMERTS TN COLK COUNTY, ILLINCIS

PARCEL B!
THE BXCLUSIVE RIGMT TQ THE GG CF P-20, L LINITED COMMDN ELEMENT AS ORLIFEATED CN

THE SURVEY ATTACHED TO MHE CECLAMATIOR AFORESAID RECORGED AS COCUMENT 97237525.

TRIRTOLYL
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CONDOMINIUM RIDER
Loan Number:CHI-0050265068

THIS CONDOMINIUM RIDER is made this 29th day of August, 1987 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument”) of the same date given by the undersigned {the "Borrower'} to secure Borrower's
Note to HARRIS TRUST AND SAVINGS BANK
(the “Lender") of the same date and covering the Properly described in the Security Instrument and located at:
1259 N. WOOD #307 CHICAGO, ILLINOIS 60657-

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
CITYVIEW LGFTS, CONDOMINIUM

(Name of Condominium Project)

{the "Condominium P:eject”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Associaiizi}- holds title to property for the benelit or use of its members or shareholders, the
Property also includes Berrewupr's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furikarcovenani and agree as follows:

A. Condominium Obligations. ‘Borrzwer shall perform aft of Borrower's obligations under the
Condominium Project’s Constituent Documerits. The “Constituent Documents” are the: () Declaration or any other
document which creates the Condominium Preject; (i} by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when-due, all dues and assessments impased pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners /sscciation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condoniiniui Project which is satistactory to Lender and which
provides insurance coverage in the amounts, for the pericus, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant z forthe monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to miintain hazard insurance coverage on the
Property is deemed satisfied to the extent thal the required coverage is proviaed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required haza-a nAUrance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resiorztion or repair following a Inss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Bairower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instruiient.with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonaie @ insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amourt, ,and extent of
coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shatl be applied by Lender to the sums secured by the Securily Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or lermina-
tion required by law in the case of substantial destruction by lire or other casualty or in the case of a taking by
condemnation or eminent demain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2pages)
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Loan No. CHI0050265068

" ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  20th day of August, 1897
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed ot Trust or Securny
Deed (the "Securily Instrument”) of Ihe same date given by 1he undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to HARRIS TRUST AND SAVINGS BANK
{the "Lender") of the same dale and covering the property described in the Secutity Instrument and located at:

1258 N. WOOD # 307 CHICAGO, LUNOIS 60657-
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORKOWFR MUST PAY.

ADDITICNAL T VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt’:ar covenant and agree as follows:
A. INTEREST RATE AND. MCWTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note provides for changes in the
interest rate and the monthly paymeis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change o the first day of September, 2002 , and on that &2
day every 12th month thereafter. Each date cr wiich my interest rate could change is called a "Change Date.” -t

(B) The index '

Beginning with the first Change Date, my interest.zate will be based on an Index. The "Index" is the weekly P
averape yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by %
the Federal Reserve Board. The most recenl Index ligura 2vailable as of the datle 45 days before each Change o
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculatlon of Changes

Before each Change Date, the Note Holder will calculate my new irterest rate by adding Two and Three Quarters
percentage poinls { 2750 %) to the Current Index. The Note Holder witl thin round the result of this addition
1o the nearest one-eighth ot one percentage point (0.125%). Subject to the limits s'ated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that waurid be sufficient to repay the
unpaid principal that | am expecied to owe at the Changs Date in full on the maturity dat2 at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my Ticitnly payment.

{D} Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8.12L % or less than

5.125 %. Thereatter, my interest rate will never be increased or decreased on any Siiigle Change

Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interest rate will never be greaterthan 13125 %.

(E) Effective Date of Changes

My new interes! rale will become effective an each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
meni changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes! rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
ihe notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famtly - Fannie Mae/ Freddie Mac Uniform Instrument
GFS Form C003 Form 3111 3/85 (Page 1of 2 pages)




o ovnslel NOFFICIAL COPY .

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 ¢f the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER.If all or any part of the
Property or any interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender may, at its option, require im-
mediate payment in full of all sums secured by this Securily Instrument. However, this option shalt not be exer-
cised by Lender if exercise Is prohibited by federal law as of the date of this Security instrument. Lender also shall
not exercise this option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to
evaluale the intended transferae as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceplable to Lender.

To the extzt permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender's
consent 1o the loai.assumption. Lender may also require the transferee fo sign an assumption agreement that is
acceptable to Lerde: and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security irnst:ument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Grirower in writing.

It Lender exercises ithu untion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail rrovide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must rav all sums secured by this Security Instrument. It Sorrower fails to pay these
sums prior to the expiration of this pzria, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrewer,
BY SIGNING BELOW, Borrower accente-and agrees o the lerms and covenants contained in this Adjustable

Rate Rider.
id Qé — (Seal)

JUST LAWARE -Borrower
-
v o) 4 (Seal)
Yo -Borrower
v e
hey
;59 ~ (Seal)
< -Borrower
2 (Seal)
-Borrower

Form 3111 3/85
(Page 2 of 2 pages)
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ORDER NO.: 1401 007676987 MA

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL A:
UNIT 307 IN CITYVIEW LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REARL ESTATE:

PARCEL 1:

LOTS 23 TO 28, BOTH INCLUSIVE, IN BLOCK 2 IN SPEAR’S ADDITION TO CHICAGO, IN THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN;

PARCEL 2;

LOTrS 2, 3, AND 4 IN HERMAN'S RESUBDIVISION QF 1, 2, AND 3, IN BLOCK 2 IN SPBARS
ADDITION OF THE EAST,1/2 OF SECTION 6, TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERTOLIAN;

WHICH SURVEY I8 ATTACHEDL AS APPENDIX ‘D’ TC THE DECLARATION OF CONDOMINIUM
RECORDED AS ROCUMENT 87297€.25; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK JCWATTY, ILLINOIS

PARCEL B: .
THE EXCLUSIVE RIGHT TO THE USE OF »-2%, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATI(N AFORESAID RECORDED AS DOCUMENT 97297625,

MNS 08/27/97 15:14:22
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