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Milwaukee, V1 52209

MORTGAGE

THIS MORTGAGE |S DATED AUGUST 22, 1997, betvreur STANLEY J. PITERA and LAURIE A, PITERA, HIS
WIFE, IN JOINT TENANCY, whose address is 134 JEFFERSON LANE, STREAMWOOD, IL 60107 {referred lo
below as "Grantor”); and GUARANTY HOME EQUITY, whose zadress is 1100 Jorie Blvd Suite 355, Oakbrook,
L 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, thle, and interes! in and to the following described rea! property, together with all existing or
subsecuently erected or affixed buildings, improvements and fixtures; ~all“easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation
all mirerals, oil, gas, geothermal and similar matters, localed in COOK County, stat2 of llinois (the "Real
Property"):

LIOT 209 IN OAK KNOLL FARMS UNIT V, BEING A SUBDIVISION OF PART OF ScCTIONS 22 AND 23,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, it COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 134 JEFFERSON LANE, STREAMWOOD, iL 60107,
The Real Property tax identification number is 06-22-214~022,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. in aadition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All reterences 10 dollar amounts shall mean amounts in fawfui money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor" means STANLEY J. PITERA and LAURIE A, PITERA. The Granlor is the
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082221997 MORTGAGE Page 3
- Loan No 16-62008368 (Continued)

Indebtedness referred to below, and except as otherwise provided in the tollowing paragraph.

f &R?PEHTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of s
7l origage.

: Maintenance of Insurance. Grantor shafl procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the lull insurable vaiue covering all
Improvements on the Real Properly in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?{ such insurance companies
and in such form as may be reasonably accepiabie 10 Lender. Grantor shall defiver to Lender cenificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer’s
liabitity for failure t0 giwe such notice. Each insurance pelicy also shall inctude an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other. persan. Shouid the Real Properg at any time becaome {ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Fecerg! Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum palicy
limits set unde: the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain
such insurance festhe term of the loan.

Application of Frurceds. Grantor shall promé:utiy notiy Lender of any loss or damage 1o the Property if the
astimated cost of ‘enai--or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails t0
do s0 within fifteen (11 aavs of the casualty. Whether or not Lender's secuntr is impaired, Lender may, at its
election, apply the proceed’ to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER, |t Grantor fails to comply with any provision of this Mortgage. including any
cbiigation to maimtain Existing Indeatadress in good standing as required below, or il any action or proceeding (5
commenced that would malerially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shait no} be required to, take any action ihat Lencler deems appropriate. Any amount that Lender expends in so
deing will bear Interest at the rate provided-forin the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lander's option, will {a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned amaig ard be payable with any installment paymenis ta become due
during either f') the term of any applicable insurance Eollcy or (i} the remaining_term of the Note, or {c) be
ireated as a bafloon payment which will be due anc’ pavzhle at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in (his paragraph shail be in addition to any other rights or any
remedies to which Lender may be entitied on accourt-of-the default. Any such action by Lender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

j&iA'?RANTY; DEFENSE OF TITLE. The following provisions rziniing to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that () Grantor holds good and [nerketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other thai those-set forth in the Real Proi;erty description
or in the Existing Indebtedness section befow or in any litle insurence palicy, title report, or inal tiie opinion
issued in favor of, and accepted by, Lender in connection with this-Mortgage, and  (b) Grantor has ihe full
right, power, and authority to execute and deliver this Morigage to Lendzi

Defense of Title. Subject o the exception in the paragraph above, Grarior warranis and will forever detend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing' ndebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebledness may be secsnduri and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see (6 the paymeni of, lhe Existing
Indebtédness and to prevent any default on such indebtedness, any default under the insi-uments evidencing
such indebtedness, or any defadlt under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedrass is not made
within the time required by the note evidencing such indebtedness, or shoulc a defaull occur under the
instrument securing such iridebtedness and not be cured during any applicable grace pericd iherein, then, al
the option of Lendér, the Indebtedness secured by this Morgage shall become immediately due and payabie,
and this Mortgage shait be in defaull.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise perlorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file gvidencing Lender's
securily interest in the Rents anc the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to ime. If, however, payment is made by Grantor,
whether valuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafler Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the relief of deblors, {b) by reason of any judgment, decree or order
of any court or aciministralive body having jurisciction over Lender or any of Lender's ro?eny. or (c) by reason ol
any settlement or compromise of any claim made by Lender with any claimant ﬁnc uding without hmianon
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morlgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, netwishstanding any
canceliation of this Mortgaae or of any note or other inslrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered 10 the same exient as if that amount never had
been originally received by Lender, and Granior shall be bound by any judgment. decree, order. seltlement or
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06-22-1997 MORTGAGE Page 5
: +Loan No 16-62008363 (Continued)

Time Is of he Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁ_hzs and benelits of the
homestead exemption {aws of the State of Hlinois as to all Indebtedness secured by this Morlgage.

NOTICE QF JUNIOF MORTGAGE. An exhibit, titied "NOTICE OF JUNIOR MORTGAGE," is attached 10 this
Morigage and by this reference is made a part of this Morigage just as if all the provisions, terms and conditions
of the Exhibit had bean fully set forth in this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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LAURIE A. PITERA

GRANTOR:
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INDIVIDUAL ACKNDWLEDGMENT
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On this day before me, the undersigned Notary Public, personally appedred STENLEY J. PITERA and LAURIE A.
PITERA, to me knawn to be the individuals described in and who executed the Martgage, and acknowledged thal

they signed the Mortgage as their free and volunlaryp_aa and deed, for the uses and DU',JUCE-% Brein mentwoned.
Given under my hand and official seal this ) day of - 19

By"ﬁ s N b Residing al'\_b

Notary Public in and for the State of .

COUNTY OF
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My commission expires i ”‘?gﬂc&&ﬁﬁnfv
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l Natary Publle, State of illinoi
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