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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given o Augusl 20, 1997. The morigagor
A. PADULA, Husband and Wife ("B.rrower”™). This Securlty |
organized and existing under the laws »* the Stsle of Minois
aski Road, Alsip, IL 60803 ("Lender™). Borrower ~wos Lender the principal sum of Twenty
& 00100 Dollars (U.S. $28,000.00). This debt is evilencrd by Borrower's note dated the same
this rity Instrument ("Note®), which provides for monthly ;7«ments, with the full debt, if not
earier, due and payable on September 1, 2012. This Security Instrument vaur.29% to Lender: (a) the repayment
the debt evidenced by the Note, with interest, and all renewals, extensions anz modifications of the Note; () the
payment of all other sums, with interest, advanced under paragraph 7 to proteci the security of t i

PARCEL 1: LOT 432 IN CRYSTAL TREE FOURTH ADDITION, BEING A SUBDIVISION Of- LUTS 103, 106 AND
213 IN CRYSTAL TREE, BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION 8, TOW¥HIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS AS SET FORTH AND DEFINED IN DOCUMENT NO. 85-121062 AND RE-RECORDED
AS DOCUMENT NO. 88-178671, AS SHOWN ON PLAT OF SUBDIVISION RECORDED AS DOCUMENT NO.
§7-520779 AND FILED AS DOCUMENT NO. LR3653842, AS CONTAINED IN DECLARATION RECORDED AS
DOCUMENT NO. 88-121061 AND RE-RECORDED AS DOCUMENT NO. 88-173672, AND AS CREATED BY
DEED RECORDED AS DOCUMENT NO. 950-629512.

97648136
which has the address of 14706 GOLF ROAD, ORLAND PARK, Hiinois 60462 (“"Property Address”) and the
Real Property Tax identificstion Number of 27-08~213-010-0000;
TOGETHER WITH all the improvements now of hereafter erected on the propenty, and all easements,
ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 aaoe 1017)

§ 5350
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FNMA/FHLMC MORTGAGE
{Continued)

by mailing it by first class mail uniess applicable faw requires use of another method. The notice shall be directed
1o the Property Address or any other address Borrower designales by notice (o Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 0
Borrower  Any natice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when Qiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
| 16. Borower's Copy. Bomower shall be given one conlormed copy of the Note and of this Security
nstrument,

17. Transier of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or any
interest in it is #.40 or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a
natural person) with2ut Lender's prior written consent, Lender may, al its option, require immediate payment in full
of all sums secured Uy this Security Instrument. However, this option shali not be exercised by Lender if exercise
is prohibrted by fedesw ‘avy as of the date of this Security Instrument.

it Lender exercisus (+'s option, Lender shall give Borrower natice of acceleralion. The notice shall provide a
period of not less than 30 32,c from the date the notice is delivered or mailed within which Borrower must pay all
sums secused by this Secunty natrument. if Borrower fails to pay these sums prior to the expiration of this period,
k:wmimwrmawmwwmmmmylmmmmmnoliceordemandm

rower,

18. Borrower's Right to Reinsizie. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instruren' discontinued at any time prior 1o the eartier of: (a) 5 days (or such
other period as applicable law may speci'v for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; (v M) entry of a judgment enforcing this Security instrument. Those
conditions ase that Borrower: (a) pays Lender 8. zums which then would be due undes this Security Instrument
and the Note as if no acceleration had occurred: - (uj cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Secvimy, Instrument, including, but not limited to, freasonable
attorneys’ fees; and (d) takes such action as Lener may reasonably require to assure that the len of this

08-20-1997 Page Sof7

L -

Security Instrument, Lender’s rights in the Property an( Porrower's obligation to pay the sums secured by this
Security instrument shail continue unchanged. Upon reing’alzment by Borrower, this Security instrument and the
jons secured hereby shall remain fully efective as if . a.releration had occurred. However, this right lo

reinstate shail not apply in the case of acceleration under paragreoh 17.
19. Sale of Note; Change of Loan Servicer. The Note ot = partial iMmerest in the Note (together with this
Security Instrument) may be sold one or more times without prior ntice to Borrower. A sale may result in a
i j *Loan Servicer®) that collects mom™'y Jayments due under the Nole and this
There also may be one or more changes of the Loan M vicer ynrelated 1o a sale of the Nole.
change ol the Loan Servicer, Borrower will be given written nov.e A the change in accordance with
b law. The notice will state the name and acdd ess of the new Loan Servicer and
8 | ice will also contain any uther information required by

. Hazsrdous Subslances. Borrower shall not or permit the presence, ues. disposal, storage, of
relgase of any Hazardous Substances on or in the Property. shall not do, nor 740,y anyone eise (0 do,
anything affecting the Property that is in violation of any Environmental Law. The precediy; o sentences shall
no? apply to the presence, use, or storage on the Property of small quantities of Hazardous Surctances thal are

recognized 10 be appropriate to normal residential uses and (0 maintenance of the Propety.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency or privale panty involving the Propenty and any Hazardous Substance or
Law of which Borrower has actual knowledge. |f Borrower leams, or is notified by any
governmental or reguiatory authovity, that any removal or other remediation of any Hazardous Subsiance alecting
%mw.wrmmnymmmmmrmmmmmm

As used in this paragraph 20, “Hazardous Substances®™ are those subsiances defined as toxic o hazardous
28:  Gasoline, kerosene, other flammable or toxic

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of sny covenant or agreement in this Security Instrumen (but not prior o soceleration

97646136
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FNMA/FHLMC MORTGAGE
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ Jec ) 2305 )
)ss

COUNTYOF___ (oo jo )

On this day belore me, the undersigned Notary Public, personally appeared GEORGE PADULA and PATRICIA A.
PADULA, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as \heir free and voluntary purposes therein mentioned.

Givenyynder mv ixand and official seal this *~ day of 19 97

By, - Loage Residing .
Notary Publit in snd (or/the State ot \ QL L A 4 O M
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Finxed Rate. Instaliment.
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