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LOAN NO. 105904199 MORTGAGE

THIS MORTGAGE ("Serurily Jnstrument”) is given on AUGUST 22, 1997 . The mort .t or
is STERLING L. SPENCZK AND AILEEN K, SPENCER, MIS WIFE, IN JOINT TE

whose uddeess is 16 NORTH WILLOW LANE

GLENWOOD, 1L 60425 ("Borrower"},
This Security Inshiument is given to  JVS #1NANCIAL GROUP, INC,

which is organized and existing under the laws of  THE STATE OF Hlinois , and whaose
address is 2508 INTERNATIONALE PKWY.

WOODRIDGE, 1L 60517 ("Lender"),
Borrower owes Lender the priacipal sum of

SIXTY-FOUR THOUSAND FOUR HUNDRED AND 00/:40

Dollars (U.5. §  64.400.00 ). This debt is evidenced by Borower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly riymenis, with the full debt, if not paid
eartier, due and payable on  SEPTEMBER 1, 2027 [ Thus Security Instrument secures to
Lender: (a} the repayment of the debt evidenced by the Note, with interest; end all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, ad anced under paragraph 7 to
protect the security of this Security lnstrument; and (¢} the performunce of Qurrower’s covenants and
spieements under this Securily Instrument and the Note. For this purpose, [3orrower does herehy
morfgage, granl and convey {o the Lender, the following described projerty  located in
COOK Tounty, Hlinois:
LOT 68 IN SECOND ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISIOMN OF

PART OF THE EAST 1/2 OF THE SOUTHEAST i/4 OF SECTION 3, TOWNSHIP 35

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

ADDRESS: 16 North Willow Lane, Glenwood, IL 60425

COOK COUNTY
RECORDER
TAX 1D #: 32-03-406-007 jES E V\' i FL'

{
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whicli hus the address of 16 NORTH WILLOW LANE GLENWQOOD
[Straet! [City]
Hlincis 60425 ("Property Address");
[Zip Code}

TOGETHER WITH ail the improvemenls now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also
be covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property”.

BOORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortpage, grant and convey the Property and that the Property is unencumbered, except for
encurabrances of revord. Borrower warrants and will defend generally the title to the Property against all
claims and Aemands, subject to any encumbrances of record,

THIS SEZURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants wein limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of @riacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principalof nd interest on the debt evidenced by the Note and any prepayment and late charges
due wraler the Note.

2. Funds tur Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender,
Borrower shall pay io Lender ¢nip day monthly payments are due under the Note, until the Note is paid in
full, o sum "Funds"y for: (a) yearlv-taxes und assessments which may attain prionity over this Security
Instrument as a tien on the Property:| (b) 'yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard or property insurance nremiums; (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any, and” @ uny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the puysient of mortgage insurance premiums.  These items are called
"Escrow ltenis". Lender may, at any time, colleet apd hold Funds in an amount not to exceed the maximem
amount a lender for a federally related mortgage ICan rmay require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 &
seq. ("RESPA"). unless another law that upplizs to the Bravls sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not o exceed (hedesser amount, Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimetesof expenditures of future Escrow liems or
othervise in nccordance with applicable law.

The Funds shall be held in an institution whose deposits are-iisured by a federal ugency, instrumentality,
or entity {including Lender, if Lender is such an institution) or in any [edera] Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Buirower for helding and applying the
Funds. annually analyzing the escrow account, or verifying the Escrow [t{me, unless Lender pays Borrower
interest on the Fumds and applicable law permits Lender to make such a coarge. However, Lender may
requin: Boreower to pay a one-time charge tor an independent real estate tax repo tiny service used by Lender
in connection with this loan, unless applicable law provides otherwise.  Unless wh agreement is made or
appliceble law reguires interest to be paid, Leader shall not be required to pay Borriwer any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall-be paid on the
Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and dehits o the Funids and the purpose for which each debit to the Funds was made. The Funds-are pledped
as addutional security for all sums secured hy this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lendr shall
accourt to Borrower for the excess Funds in accordance with the requirements of applicable taw. If the
amoun? of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may s¢ notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make kp the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the 2roperty, shall apply any Funds held by Lender at the time of
acyuisition or sale as a credit aguinst the sums szcured by this Security Instrument.

3. Applivation of Payments. Unless apphicable faw provides otherwise, all paymenls received by Lender
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under paragraphs | and 2 shall be applied: first, to uny prepayment charges due under the Note; second, to
amounts payable uader paragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Churpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaschold puyments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrawer shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. 1f Borrower makes these payments
direct’y, Borrower shall promptly furnish to Lender receipts evidencing the paymenls.

Berrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a3 agrees in writing to the payment of the obligation secured hy the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate lo preveat the enforcement of the lien; or (c) secures from the holder of
the licn an zercement satisfactory to Lender subordinating the lien to this Security Instrument, 1t Lender
deterraines tiat-any part of the Property is subject to u lien which may attain priority over this Security
Instrument, Linder may give Borrower a notive identifying the lien. Borrower shall satisfy the lien or take
onz or more of the astions set forth above within 10 days of the giving of notice.

5. Hazard or Itoperty Insurance. Borrower shall keep the improvemenls now existing or hereafter
erecteil on the Property ingred against loss by fire, hazards included within the term "extended coverage” und
any other hazards, includiny floods or flooding, for which Lender requires insurance. This insurance shall be
maintsined in the amouris and.for the periols that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bérrowsr subject to Lender's approval which shall not be unreasonubly withheld.
If Borrower fails (o maintain covirage described above, Lender may, at Lender's option, oblain coverage to
protect Lender’s rights in the Propert; in accordance with paragraph 7.

Ali insurance policies and renewals sliail be acceptable to Lender and shall include a standard mortguge
clause  Lender shall have the right to held-ibe policies and renewals. If Lender requires, Borruwer shall
promptly give to Lender all receipts of paidjiremiums and renewal notices, In the event of loss, Borrower
shall pive prempt notice to the insurance carner and Lender. Lender may make proof of loss if not made
promptly by Eorrower,

Uriless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or wegait is economically feasible and Lender's security 1s
not lexsened. [f the restoration or repair is not economicu!ly thasible or Lender's security would be lessened,
the in.urance proceeds shall be applied to the sums secured dyabis Security Instrument, whether or not then
due, vith any excess paid to Borrower. If Borrower abandonsthe Property, or does not answer within 30
days 4 notice from Lender that the insurance carrier has offered 4 settlen claim, then Lender may collect the
insuraince proceeds. Lender may use the proceeds to repair or restore the Froperty or to pay sums secured by
this Sccurily histrument, whether or not then duz. The 30-day period will begin when the notice is given,

Utless Lender and Borrower otherwise agre: in writing, any application of proceeds to principil shall not
extend or posipone the due date of the monthly payments referred to in paragriphs | and 2 or change the
amount of the payments. 1t under paragraph 2. the Property s acquired by Lender, Borrower's right lo any
insurasice policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the uxtent of the sums secured by this Security Instrument immediately prior to fie acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bormower’s Loun
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Boriov=r's principal
residence within sixty days after the execution of this Security Instrument and shall continue{o-accupy the
Property as Buorrower's principal residence tor at least one year after the date of accupancy, unless Lender
otherwise agrues in writing, which consent shall not be unreasonably withheld, or unless cXicauating
circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if
any forfuiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instnnaent or Lender's security interest, Borrower may cure such a detault and reinstate, as provided in
paragraph 18, hy causing the uction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the liea created by this Security Instrument or Lender's seeurity interest. Borrower shall also be in default if
Borrower, during the loan application prucess, gave materiully false or inaccurate informution or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations cancerning Barrower’s occupancy of the Property as 4
principal residence. I this Security [nstrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title (o the Property, the leaschaold and the fee title shull not
merge unless Lender agrees to the merger in witting.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and
agreements contained in this Security [nstrument, or there is « legal proceeding thut muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
4 fien which has priority over this Security Instrument, appearing in court, paying reasongble attomeys® fees
and untering on the Property to make repairs,  Although Lendzr may take action under this paragraph 7,
Lender does not have to do so,

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear inistest trom the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Ledder to Borrower requesting payment,

&, Muortgage 'nvarance. 1 Lender required morgage insurance as a condition of making the loan secured
by this Security Insirament, Borrower shall pey the premiums required to maintain the mortgage insurance in
effect, If, lor any reason; the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Bortower shall pay the primiums required to obtain coverage substantially equivalent to the morigage
insurance previously in <G, at 4 cost substantially eyuivalent to the cost to Borrower of the mortgage
insurance previously in effect/ trom an altemate mortgage insurer approved by Lender. If subslantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equel to one-twellth of the yearly medtgase insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in eftect, Lender will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss resecve payments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amoun’ arddor the period that Lender requires) provided by an insurer
approved by Lender again becomes available @i is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to providea loss reserve, until the requirement for mortgage
nsurance ends in accordance with any written agreeinent between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make resionible entries upon and tnspections of the Property.
Lener shall give Borrower notive at the time of or prior %0 pa_inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or clard for damages, direet or consequential, in
connection with any conderanation or other taking of any part of th¢ Property, or for conveyance in leu of
condemnation, are herehy assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall ve_apptied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to bowrewer, In the event of a partial
taking of the Property in which the fair market value of the Property immediately Fefore the taking is equal to
or greater than the amount of the sums secured by this Secunty Instrument inoediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secared by this Secsity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total 2mount of the sums
secured immediately hefore the taking, divided by (b) the fair market value of the Property tmnediately before
the taking. Any balunce shall be paid to Borrower, In the event of a partial taking of theProperty in which
the fair market value of the Property immediately before the taking is less thun the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwvise agree in writing of unless aophcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wiether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damuges, Borrower fuils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized {o collect and apply the proceeds, at its option, either to
restoration ¢r repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
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or modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
successor in interest of Borrower shull not operate to release the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proceedings agdinst any
successor in interest or refuse o extend time for payment or othenwise medity amortization of the sums
secured hy this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in iterest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sub ect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security [nstrument but does not execute the Note: (a) is co-signing
this Security [nstrument only to mortgage, grant and convey thut Borrower’s interest in the Property under the
terms of this Security [nstrument; (b) is not persenally obligated to pay the sums secured by this Security
[nstrumens: #ad (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommzadations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Clinges. I the loan secured by this Security Instrument is subject to a law which sels
maximum loan charyes) and that law is finally interpreted so that the interest or other loan charges colfected or
to be collected in connesiion with the loan excesd the permitted limits, then: (a) any such loan charge shall he
reduced by th: amount ‘aelessary to reduce the charge to the permitted limit; amd (b) any sums already
collzcll from Borrower.viitch exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principzl owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note,

4. Notices. Any notice to Borrower nrovided for in this Security Instrument shall be given by delivering
itor by mailing it by first class mail unlcss anolicable faw requires use of another method.  The notice shall be
directed to the Property Address of any othér #ddvess Borrower designates hy notice to Lenider.  Any natice to
Lender shall be given hy first class mail o/ eader’s address stated herein or any other address Lender
designates by notice to Borrower.  Any notice provizea for in this Security Instrument shall be deemed to huve
been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security "nst-ument shull be governed by federal law and the law
of the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suciicopflict shall not affect other provisions of this
Security Instrument or the Note which can be piven effect withoun the contlicting provision. To this end the
provisions of this Security Instrument and the Note are declared toh<severable,

16. Borrawer’s Copy. Borrower shall he given one conformed copy of the Note and of this Security
[nstrument,

17, Transter of the Property or a Beneficial Interest in Borrower.” 72 all or any part of the Property or
any interest in it is sold or transferved (or if a beneficial interest in Borroweris sold or transferred and
Borrower is not & natural person) without Lender's prior writlen consent, Lendormay. at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howeve!, this option shall not be
excrcived by Lender if exercise is prohibited by tederal law as of the date of this Secuity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nctice shall provide
a period of not Jess than 30 days from the date the notice is delivered or mailed within wihitcl Borrower must
pay al: sums secured by this Security Instrument. [f Borrower fails to pay these sums prior 20 2he expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without furher notice
or demand on Bormwcr.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to have enforczment of this Security Instrument discontinued al sny time prior to the earlier of: (2) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sufe comtained in this Security lnstrument; or (h) entry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien o7 this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums securedd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations sectred herehy shall remain fully effective us if no acceleration had
vceurred. Hewever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one vr more times without prior notice to Borrower, A sule may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security lestrument. There aiso may be one or more changes of the Loun Servicer unrelated to a sale of
the Note. [F there is a change of the Loan Servicer, Borrower will be given written notice of the change in
aceordance with paragraph 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which payments should he mude. The notice will also contain any other
information required by applicable law,

20, Huzurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anythiag nffecting the Property that is in violation of any Environmental Law. The preceding two
senfences shitlaot apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances tha! ar. generally recognized to be appropriate 10 normal residential uses and to maintenance of the
Property.

Borrower shall ploirptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmenl: or regulatory agenuy or private party involving the Property and any Hazardous
Substance or Environmenta! Law of which Bortower hus actual knowledge. 1f Borrower feamns, or is notified
by any governmental or regulatory authority. that any removal or other remediation of any Hazardous
Substance affecting the Property te/necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Huzaidous Substances” are those substances defined as toxic or huzardous
substances by Environmental Law and the-{olicving substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestivides and nertoides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. As usud ip-ihis puragraph 20, “Environmental Law” means federal
Jaws and laws. of the jurisdiction where the Property is located that relute o health, safety or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lendr farther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice t5 Rorrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless upplicable luw provides othuiwise), The notice shall specity: (a)
the default; (b} the action required to cure the default; (¢) a date, nut fest than 30 days from the date the
niatice is piven to Borrower, by which the default must he cured; and (¢ that fwilure to cure the default
on or hefore the date specified in the nutice may result in acceleration ot the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propecty. The notice shall
turther inform Borrower of he right to reinstate after accelerntion and the right to assert in the
foreclasure proceeding the nonexistence of a default or any other defense of Borrowe! to « cceleration and
foreclosure. 1f the default is not cured on or hefore the date specified in the notice, Lcader ot its option
may require immediate payment in full of ull sums secured hy this Security Instrument weitliout further
demand and may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including; but not
limited ty, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upen payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.

ILLINDIS - Single Family - Fannie Mas/Freddie Mac Uniform Instrumant

Form 3014 2/90 ) oy
Laser Forms Irc. (8011) 4453555 ﬂ/j ¢ {A/ 4
LIFT #FNMA3014 3186 Page 6 of 7 Initials ' /

' 97645321




UNOFFICIAL COPY

97645321

Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants and agreements of each such rider shull be incorporated
into and shall amznd and supplement the covenants and agreenents of this Security Instrument as if the
ridur(s) were a part of this Security Instrument. [Check applicable box(es)}

X Adjusible Rate Rider (] Condominium Rider [} 1-4 Famity Rider
~ Griduaied Payment Rider [ Planned Unit Development Rider || Biweekly Payment Rider

[~ Balloon Ridur {1 Rate Improvement Rider [] Second Home Rider
|:___[ Other(s) |speaiy]

BY SIGNING BELZW. Borrower aceepts and ayrees to the terms and covenants contained in this Security
Ins:rument and in any rider/siexecuted by Borrower and recorded with it

Witnessey:

ks gl M@% e o
STERLING i,/ SPEN -Borrower
__%Wz//h (b ¥ L Lvua( (e

h]LEEN f\ SPENCE( ‘Bortower

(Seal)

-Boriower

{Seal)

-Borrower

|Spaco Balow This Line For Acknowledgment] o —

STATE OF ILLINOIS, /LI_X County 5s:

1, HI/ y fuqb{u/\@ , u Notary Public in and 1or vaid county and state,
tdo certify that  STERLING L. SPEN ER AND AILEEN K. SPENCER, JOINT TENANCY
,Hl Y/ .
personally known 10 me (o be the same person(s) whose name(s) ARE  subscribed to 2ne foregoing
instrument, appeared hefore me this day in person, and acknowledged that - THEY  sipned and J:livered
the said instrument as 7 H /(L tree and voluntary act, tor the uses and purposes therein set forth.

Given under my hand and official seal, this 22ND day of  AUGUST, 1997

My Coi '“‘h@'«imi /Z W
OFFICIAL '-"-EAL ik ke

NOREEN A LAVELLE

NOTARY FUDLLZ, STATE OF HLLINOIS ——— &
MY COMMISSIGN EXPIRES:0%5/2 1/88 PRV TR 77 7/47/ AE
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WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC.
2500 International Purkway
Wonodridge, IL 60517

1LOAN MO, 109000109

[Soace Above Thiy Lina For Recording Datal

ADJUSTABLE RATE RIDER

(L2RC A6 Munth Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE AATE RIDER is made this 22ND day of AUGUST, 1997 ,
and is incorporated into_#nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Szeurity Deed (the "Security insirument”) of the sume date given by the undersigned (the "Borrower™) to
seeure Borrower's Adjustable Rat'Note (the "Note™) o
JYS FINANCIAL GROUP, INC,

(the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:
16 NORTH WILLC'Y LANE
GLENWOQOOD, IL 60425
|Pro,arty Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and dgreements made in the Security
lastrument, Borrower and Lender fuether covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.490  %. The Note provides for changes in the
iterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH (, 1998 ~and on that
cay every 6 month thereafter, Each date on which my interest rate could change is called 2 Change
Date”.

(B} The [ndex

Beyinning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
everage of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London muarket
("LIBOR"), as published in The Wall Street Journal. The most recent [ndex figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
*Current Index”.

If the Index is no longer available, the Note Holder will choose o new index that is bused upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
l'orm 3138 6/94
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Betore each Change Date, the Note Holder will caleulute my new interest rate by adding
SEVEN AND 802 / 1000

perventage point(s) { 7.802 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearzst one-cighth of one percentage point (0.125%). Subject to the limirs stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suffictent to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interast rate in substantially equal payments, The result of this calculation will be the new amount of my
monithly payment.

(1) Limits on Interest Rate Chunges

The interest rate I um required lo pay at the first Change Date will not be greater than 12,490 % or
jess than 11,490 %. Thereafter, my inlerest rate will never be increased or decreased on any single
Churge Date by more than  ONE
pereentage points ( 1.000 %} trom the rate of interest | have been paying for the preceding 6
months. My infuies: rate will never be greater than 17,490 %. Nor less than 11.490 %,

() Effective Dale of Changes

My new interest rute will become effective on each Change Date. | will pay the amount of my new
monihly payment beginniny. sa the first monthly payment date after the Change Date until the amount of my
monthty payment changes again

(1 Notice of Changes

The Note Holder will deliver or mailito me a notice of any changes in my interest rate and the amount af
my rmnthly payment before the etfeclive vate of any change. The notice will include information required by
law 10 be given me and also the title and te’ephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY QR A KXENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument'is amended to read as follows:

Transfer of the Property or a Benelicial Interst iu Borrower, 1f al} or any part of the Properly or any
interest W 1 is sold or transferred (or 3t a beneficial iniesess in Borrower is sold or transterred and Borrower is
not ¢ natural person) without Lender's prior written consunl. Lender may, at its option, require immediate
payment in tull of all sums secured by this Security Instruiners;, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the dateof¢his Security Instrument. Lender also shall
not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to
eviiluate the intended transferee as if 4 new loan were heing made o thetransteree; and (b) Lender reasonubly
determines that Leader’s security will not be impaired by the loan asstmption and that the risk of a breach of
any covenant or agreement in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonebie fee as u condition to Lender's
consent 1o the loan assumption. Lender may also require the transteree (o sign #a.assumption agreement that
is avceptable 10 Lender and that obligates the transferce to keep all the promises and-agreements made in the
Noe und in this Security Instrument,  Borrower will continue to be obligated underths Note and this Security
Insirument unless Lender releases Borrower in writing.,

II' Lender exercises the option to require immediate payment in full, Lender shall give Popower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the date the notice s delivered or
mazled within which Borrower must pay afl sums secured by this Security Instrument. If Borrover fuils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Jecurity
Inszrament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this

Adﬂu spuble R.llc Rld)%
i’/‘véow 74?2{/"1’ A (Seal) [thQ{ uyz LO(L)  (sea
51 LRLING}Z. SPENCER owcowsr - AILEEN K, SPENCER’ Boriowst
{Seal) {Seal)

-Borrowaer “Botrower
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