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LOAN NO. 15404103 MORTGAGE

THIS MORTGAGE /' Security Instrument”) is given on  AUGUST 28, 1997 . The morigagor
is  CASSANDRA L. SMSOT, A SINGLE PERSON

whose address is 15206 S. LEXINGTON AVENUE
HARVEY, IL 60:26 {"Borrower").
This Security Instrument is given to J¥V5 EINANCIAL GROUP, INC,

which is organized and existing under the laws< THE STATE OF Iiinois , und whose
address is 2500 INTERNATIONALE PARKWAY

WOODRIDGE, IL 60517 ("Lender").
Borrower owes Lender the principal sum of

FORTY-FIVE THOUSAND FIVE HUNDRED AND 06:/20¢

Dolfars (U.S. $  45,500.00 ). This debt is evidencedd by Borrower's note dated the sume date as
this Security [nstrument ("Note®), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on  SEPTEMBER 1, 2027 . This Security Instrument secures o
Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with intereot, pdvenced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance #i-Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose,( Borrower does hereby
mortgage, grant and convey to the lLender, the following described” property  lovated in
COOK County, llinois:
LOT 4 IN BLOCK 62 IN HARVEY, BEING A SUBDIVISION OF THAT PART OF THE

SOUTH 172 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIFAL MERIDIAN, LYING WEST OF ILLINOIS CENTRAL RAILROAD A%

PER MAP RECORDED MAY 23, 1890 IN BOOK 41 OF PLATS PAGE 17, AS DOCUMENT
NUMBER 1274898, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PROPERTY ADDRESS: 15206 S. Lexington Ave., Harvey, IL 60426
\ "\ fa -\u
GOUK COUNTY
TAX ID #: 29-17-109-027-0000 RE'CH H i}ER
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which has the address of 15206 S. LEXINGTON AVENUE HARVEY
[Steant] {Cuy!
Minois 60426 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now or hergafter erecled on the property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements und additions shall also
bz covered by this Security Instrument.  All of the toregoing is referred to in this Sccurity Instrument as the
"Propery”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record, Borrower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS/ASECURITY INSTRUMENT combines uniform covenants for national wse amd non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymen! of rvncipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal 0f =od interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrawer shall pay to Lender On ke-day monthly payments are due under the Nate, until the Note s paid in
fufl, a sum ("Funds") for: (a) yearly taxes snd assessments which may attain priorily over this Security
Instrument as a lien on the Propertyy (b) yearly leasehold payments or ground reats on the Property, if any;
{¢) yearly hazard or property insurancs piemiums: (d) yearly tlood insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; aad/(f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the pzyrient of mortgage insurance premiums. These itetns are called
"Escrow ltems”. Lender may, at any time, coflect and hold Funds in an aumount not (o exceed the maximum
amount a lender tor a federally related mortgage lvan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1074 as amended from time to ime, [2 U.S.C. § 2601 &
seg. ("RESPA™), unless another law that applies to the Frads sets a lesser amount. 1f so, Lender may, at any
time, collect and hold Funds in an amount tot to =xceed (hedesser amount. Lender may estimate the amount
of Funds due on the hasis of current data und reasonable estimpies of expenditures of future Escrow ltems or
otherwise in accordance with applicable [uw,

The Funds shall be held in an institution whose deposits are itsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in uny “ederal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems. Lender may not charge 2oreower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ttzme, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such & soarge. However, Lender may
reyuire Borrower to pay @ one-time charge for an independent real estate tax rejring service used by Lender
in connection with this loan, unless applicable faw provides otherwise. Unless, anagresment is made or
applicable faw requires intersst 1o be paid, Lender shall not be required to pay Gorsower any interest or
carnings on the Funds., Borrower and Lender may agree in writing, however, that intercst shall be puid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shawing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal}
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender
may so notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in o more than twelve monthly puyments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te
Borrower any Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
dcquisition or sule as a credit ugainst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments recetved by Lender
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under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note: second, to
amounts payable under paragraph 2; third, to interest due; fourth, o prncipal due; and fast, to any late
charges due under the Note.

4. Churges; Liens, Borrower shall pay all laxes, assessments, charges, fines and imposilions atiributable
to the Properly which may attain priority over this Security [nstrument, and leasehold payments or ground
reqts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shal! pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & munner acceplable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien «n areement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atlain priority over this Security
Instrument, Leader may give Borrower a notice identitfying the lien, Borrower shall satisty the lien or take
one or more of in2 avtions set forth above within 10 days of the giving of notice,

5. Huazard ‘or-Promerty Insurance, Borrower shall keep the improvements now existing or hereatter
erected on the Propeity fasured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including Roods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amount.-and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fuils to maintain covelage described ahove, Leader may, at Lender's option, obtain coverage to
protect Lender's rights in the Properntyin sccordance with paragraph 7,

All insurance policies and renewsls shall be acceptable to Lender and shalt include a standard mortgage
clause. Lender shall have the right to Oold the policies and renewals. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid rremiums und renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carriviand Lender, Lender may make proof of Joss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Proverty damaged, if the restoration oriepair is economically feasible and Lender's security 15
not lessened. 1f the restoration or repair is not economiceily feasible or Lender’s security would be lussened,
the insurance proceeds shall be applied to the sums securen Ky this Security Instrument, whether or not then
due, with uny excess paid to Borrower, [ Borrower abandous bz Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered te =cile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured by
this Security Instrument, whether or not then due, The 30-day period will bogin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, anyv applicatiorof proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in purzgruphs | and 2 or change the
amount of the payments. [f under paragraph 21 the Property is aequired by Ledder, Borrower's right 1o any
insurance policies and proceads resubting from damage to the Property prior to thecazquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prier to the sequisition.

6. Qccupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Zsirnwer's principal
residence within sixty days after the execution of this Security Instrument and shall continue ta occupy the
Property as Borrower's principal residence for at least one year after the dute of occupancy,” valess Lender
otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless vateauating
circumstances exist which an: beyond Borrower's control. Borrower shall not destroy, damage or yinpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proczeding, whether civil or criminal, is hegun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may core such o defuult and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with uny matertal information} in connection with the loan evidenced by
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the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee tithe shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securily [nstrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees
and entering on the Property to make repuirs. Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccur'ty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear i:vZiest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Ledder to Borrower requesting payment,

8. Morigage ‘nsurance. [f Lender required mortgage insurance as a condition of making the loars secured
by this Security Insirément, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reasor. the mortgage insurance coverage required by Lender tapses or ceases Lo be in effect,
Borrower shall pay the primiums required to obtain coverage substuntially equivalent to the mortgage
insurance previously in =F.cCt, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect’ bom an alternate mortgage insurer approved by Lender. It substantialiy
equivalent inortgage insurance cOverage is not available, Borrower shall pay to Lender each month & sum
equal to onu-twelith of the yearly mertgage insurance premium being puid by Borrower when the insurance
coverage lapsed or ceased to be in eftect. Tender will accept, use and retain these payments as 4 loss reserve
in lieu of mortgage insurance, Loss res¢rve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amoun! ard for the period that Lender requires) provided by an insurer
approved by Lender again becomes available i is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to proyide.a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreenent between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonible entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priar % an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in
connection -with any condemnation or other taking of any part of/the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall e aprdied to the sums secured by this
Sceurity [nstrument, whether or not then due, with any excess paid to Sedower. In the event of 4 partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
of greater Lhan the amount of the sums secured by this Security [nstrument irmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be
reduced by the amount of the proceeds multiplied hy the following fraction: (a) the tatal amount of the sums
secured immiediately before the taking, divided by (b) the fair market value of the Proper’y immediately before
the taking. Any balance shall be paid to Borrower. In the event of u partial taking of tie-*riperty in which
the fair marset value of the Properly immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlessappiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument vngther or
not the sums are then due,

If the Property is abandonud by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys
after the dale the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o
restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment
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or modificaticn of amortization of the sums secured by this Security Instrument granted by Lender to any
successor 10 nterest of Borrower shall not operate to release the liahility of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proceedings against any
suceessor in interest or refuse lo extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suecessors in interest,  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjecl to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signys this Security Instrument but does not execute the Note: (a) is co-signing
thix Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrumesd,and (¢) agrees that Leader and any other Borrower may agree to extend, modify, forbear or make
any accommeaations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Clarzes. If the loan secured by this Security [nstrument is subject to a law which sets
maximum loan charpes, and that law is finally interpreted so that the interest or other loan charges collected or
10 be collected in conniesiis with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount degessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower wwiich exceeded permitted limits will be refunded to Borrower,  Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

4. Notices. Any notice to Borrower rrovided for in this Security Instrument shall be given by delivering
it or by mailing it hy first class mail unless spnticable [aw requires use of another method. The notice shall he
directed 1o the Property Address or any other sudress Barrower designates by notice to Lender.  Any notice Lo
Lender shall be given by first class mail to/Uender’s address stated herein or any other address Lender
designates by notice lo Borrower. Any notice providsd tor in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security 1ast-ument shall be governed by federul law and the faw
of the jurisdiction in which the Property is located. In thi event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witheat the conBlicting provision. To this end the
provisions of this Security Instrument and the Note are declared to sc severable,

16. Borrower’s Copy. Borrower shall be given one conformed Copy of the Note und of this Security
Instrument.

17. Transfur of the Property or a Beneficial Interest in Borrower., 71741 or any part of the Property or
any interest in it is sold or transterred (or if 2 beneficial inlerest in Boivow/er s sold or transterred and
Borrower is nol a natural person) without Lender’s prior written consent, Lend<-iuy, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However this option shall not be
exercised by Leader if exercise is prohibited by federal law as of the date of this Security Inctrument.

If Lender excrcises this option, Lender shall give Borrower notice of acveleration. Th: notice shall provide
4 period of not less than 30 days from the date the notice is delivered or mailed within witich Scrrower must
pay all sums secured by this Security [nstrument, 1t Borrower fuils to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without furtier notice
or demand on Barrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to huve enforcement of this Sceurity Instrument discontinued &t any time prior to the earlier oft (4) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security {nstrument; or (b) entry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: () puys Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this
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Sscurity Instrument and the obligations secured hereby shall rematn fully effective as if no scceleration had
occurred.  However, this right to reinstate shafl not apply in the case of accelerstion under paragraph 17.
19. Sale o Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this
‘ Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a
‘ change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
- this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 4 sule of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with parugraph 14 above and applicable law. The notice will state the name and address of the
new Loun Servicer and the address to which payments should be mude, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storsge, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anvthity uffecting the Property that is in violation of any Environmental Law. The preceding two
sentences shallnot apply to the presence, use, or storage on the Property of small quantities of Huzardous
Substances that ar. generatly recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall plomptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other
gction by any governmeénts or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta’ Zaw of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any governmental or reguatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property 1 necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Enviranmental Law.

As used in this paragraph 20, "Hazari'ous Substances” are those substunces defined as toxic or hazardous
substances by Environmental Law and the-feliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and héricides, volatile sofvents, materials contatning ashestos or
formaldehyde, and radionctive materials. As usad in-this paragraph 20, “Environmental Law" means federal
laws and taws of the jurisdiction where the Proper'y is located that refate to health, safety or environmental
protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Borrower prior to acceleration following
Borrower's hreach of any covenant or usgreement in this Security Instrument (hut not prior to
acceleration under puaragraph 17 unless applicable law provides otborwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, tot less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (S} that failure to cure the defuult
on or before the date specified in the notice may result in acceleratior of ‘the sums secured by this
Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall
turther inform Borrower of the ripht to reinstate after acceleration and the vight to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrawer to acceleration and
fureclosure. 1t the default is not cured vn or hetore the date specified in the natice, Lcpler at its option
may require immediate payment in full of all sums secured by this Security Instrument wiihout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shailbe entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured hy this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives al right of homestead exemption in the Property.
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Riders to this Security Instrument. 1f one or more riders are exeeuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shull be incorporated
into and shall amend and supplement the covenants and agreements of this Security Iastrument as if the
rider(s) were a part of this Security Instrament. {Check applicable bux(es)]

1X] Adjustable Rate Rider [T} Condominium Rider [ ] 1-4 Family Rider
(7] Gradvated Payment Rider [ "] Planned Unit Development Rider {7 | Biweckly Payment Rider
[T Balloon Rider [_] Rate Improvement Rider [_] Second Home Rider

] Other(s) [spezify)

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Scs.unty
[nstrument and in any ridess) executed by Burruw:r and recorded with it

(" Gonanhu ) et

CASSANDRA L. SMOQT Bonown

{Seal)

-Borrowst

{Seah

Borrowst

(Seal)

Batrower

{Space Belaw Thaa Line For Acknowisdgroent]

STATE OF ILLINOIS, Hand.  Coumty ss:

+ \NL\ w\obu\,ﬁr ) #‘Q—L’«, , & Notary Public in and for said county and state,
do certify that CASSANDRA L. SMOOT, A SINGLE PERSON
personally known to me to be the same person(s) whese name(s) 18 subscribed o= foregoing
instrument, appeared before me this day in person, and acknowiedged that  HE signed end delivered
the said instrument as tree and voluntary act, for the uses and purposes therein set forth.

Given undzr my hand and ofticial seal, this 25TH  day of ~AUGUST, 1997

VARV VRV

"mﬁ?’ﬁ’fﬁpﬂi SEAL % 1
GHANNON M T ARR: GAN . f\_\ - Notary Public
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WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC.
2500 International Purkway
Wuoodridge, IL 60517

LOAN *Q. 10900103

{Spoce Above This Lins For Racording Datal

ADJUSTABLE RATE RIDER

(L2274 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE X ATE RIDER is made this 25TH day of AUGUST, 1997 .
amdd is incorporated inte.sad shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security ‘nstriment™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rats'Naote (the "Note") to

JVS FINANCIAL GROUP, INC,

(the "Lender®) of the same date and coveniny the property described in the Security Instrument and located at:
15206 S, LEXINGT N AVENUE
HARVEY, 11. 60420
[Prog sty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TdZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[n uddition to the covenants wad dereements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ X12.790  %. The Note prevides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate | will pay may change on the first day of MARCH 1, 1998 ~und on that
day every 6 month thereafter, Each date on which my interest rate could change is called »"Change
Dite".

(B) The Index

Beginning with the first Change Date, my interest rate will he based on an Index. The "Index” is the
average of inerbank offered rates for 6 momh U.S. dollar-denominated deposits in the London muarket
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure uvailable as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current [ndex”,

If the tndex is no longer available, the Note Holder will choose i new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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{C) Caleulation of Chanpes

Before cach Change Date, the Note Holder will calculate my new mterest rate by adding
NINE AND 45/ 100
percentage point(s) { 9,450 %) to the Current Index. The Nole Holder will then round the result of this
addition to the nearest one-eighth of one percentage puint (0.125%). Subject to the limits stated in Section
4(D) helow, this rounded amount wiil be oty new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new
inlerest rate in substantizlly equal payments, The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chiange Date will not be greater than 13790 % or
less than 12,790  %. Thereafter, my interest rate will never be increased or decreased on any single
Change. Date iy more than  ONE
percentayge pointy ( 1.000 %) from the rale of interest [ have been paying for the preceding 6
months, My intcres. rate will never be greater than 18.790 %. Nor less than 12,79 %.

(E} Effective Diteof Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my new
monthly payment beyinnine ca the first monthly payment date after the Change Date untif the amount of my
monthly puyment changes agaip:

(F) Notice of Chunges

The Note Holder will deliveror muil to me a notice of any chunges in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR s 2ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is armended to read as follows:

Transter of the Property or a Beneficial Interest in Berrower. 1f u)) or any part of the Property or any
interest in it is sofd or transterred (or if 2 benelicial Jnteient in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written ceasént, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instramient. However, this option shell not be exercised
by Lender if exercise is prohibited by federal law as of the date’of this Security Instrument, Lender also shall
not exercise this option ift (a) Borrower causes to he submitteC to Lender information required by Lender to
evaluate the intended transferee s if & rew Joan were being made 1o the-transferee; and (b) Lender reusonably
determines that Lender's security will not be impaired by the loan assumpiien and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lepuer

To the extent permitted by applicable law, Lender may charge a reasorabiefee as 4 condition to Lender's
consent t the foan assumption. Lender may also require the transferee 1o gign <n agsumption agreement that
is acceptable to Lender and that obligates the transferee to keep ail the promises’ and.agreements made in the
Note and in this Securily Instrument. Borrower will continue lo he obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Eoriower notice of
weeeleration. The notice shall provide a period of not less than 30 days from the date the noiies s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrewst fails to pay
these sums prior o the expiration of this period, Lender miay invoke any remedies permitted by -this Security
Instzument without further notice or demand on Borrower.

-~

]SIGN[NG BELOW, Buorrower aceepts and Agrees to the terms and covenants contained in this
Adiusthble Rate Rid

- C%d%&ﬂ{%lﬂ@j} n@# /é(’Scal) (Seal)

'CASSANDRA L. SMOOT Botwowsr Bonawn

(Seal} (Seal)

-Borrower -Borrower
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