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MORTGAGE

THIS MORTGAGE ("Sucurity lustrument™) ispiven on SEPTEMBER 2ND, 1997, The mortgagor Is
GUS A, PALCIAN AND ELLEN PALOTAN, FUSBAND AND WIFE
(" Borrower"),
This Security tostrument is given lo WEST "™ FINANCIAL SERVICE CENTER, INC,
, which

is organized and existing under the laws ofTHE COMMONWEALT", OF PENNSYLVANIAw whose nddress is
THE PENNSYLVANIR BUILDING, 112 19TH STREET, VITJSBURGH, PA 15222 {"Lender").
HBorrower owes Lender the principal sum of TWO HUNDRED THOUSAND AND NO/100-=mwmw

Dollars (U.S, §  200,000.00 ).~ This debt is evidenced by Borrower's note
duted the same date as this Security Insteument ("Note"), which provides for pinihly payments, with the fall debn, if not
paid enrlier, due and piyable on - OCTOBER 18T, 2027 . This Security Lustrument secures to Lender; (u) the
repaymient of the debt evidenced by the Note, with interest, and il renewals, extersions and maodifications of the Note;
(b) the payment of all oiher sums, with interest, advanced wnder parageaph 7 to protect ¢ security of this Security
Instrument; ancl (&) the performance of Borrower's covennnts and agreements under this secority Tnstrument und the
Note, For this purpose, Horrower does hereby mortgage, grant and convey o Lender the iilowing deseribed property
located in County, llinois:
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£ which has the wddeess of #09 N, ELMORE STREET . DPARK RIDGE

H [Stree] Icity)
Lo Lllinols  gooss C*Property Address™y;

i 12ip Codo]

; TOABTHER WITH il the improvenents now or hereafter erected on the property, sid all ensements,
appurtenances, and txeures now or bereofer o purt of the property. AU replugeinents il sduitons sl slso be coversd
hy this Security fnstrament, Al of the toregoing iy referree (o in this Seeurity [nsirument as the "Property,”

BORROWER COVENANTS that Borrower I8 lnwfully seised of the estate hereby conveyed wird bas the right 1
mostgnge, grant arguonvey the Property and that the Property |8 utencumbered, except for encumbranees of revord,
Boreower warewins wisl witl dofend generally the title w the Propeety ugainst all clalts e clermds, subject 1o wy
enentnhranees ol regore

THIS SECURLITY W& AUMUENT combliey uniform covennuts Tor nutiosal use snd nonsantform covenants with
limlted varinttons by Jurkselicilora constltute o uniform seeurity listrunent cuveriog renl property,

UNIFORM COVENANTS, Darrowar aid Lender covenant and ngree uy follows:

1, Payment of Principnd wd Tntereed; Prennymunt and Late Clargos,  Borrower shill promptly pay when due the
principal of and interest ou the debt evidenwed by the Note wud any prepayment uid Inte churges due under the Note,

2, tunds Tor Paxes andl Insurnneo,  Subject i uppiienble lnw or 1o o weltten wiiver by Lender, Borrower shill pay
to Lender on e diy monthly payiieits are dug wider 2-Note, until the Note Iy pudd fn Bl a sum (“Faids®) fors (1)
yenrly tuxes and assessoients which mny attain priority over S Secutlty lnstewment sy o e o the Propertys (b) yearly
lensehiold puyments ar ground rens on the Property, 1 any; <) yearly lmzard or Property Insuranee premiums; () yeurly
Hood insuenice promdutg, 1 aoy; () yenely mongage fosurmnes premiums, I uny: and (1) any sums payable by Bureower
to Lemder, in aceorctnnes with the peavisions of purageaph 8, In Hed o7 the payment of niortgage lisurance premimms,
These Ttems ace culled "Bserow ems.” Londer niy, wt any i, caitess s hold Pands fn sn nmount not to exceed the
e noowot o Lender tor o tederlly relted monguge own may reduioefor Borrower's eserow weeount under the
feddeml Renl Bstate Setttement Procedures Act of 1974 ay wmesded from dme tosie, 12 US.C, § 2601 ef sen,
("RESPA™, unless another low i applies to the Pundy sets o lesser amount, "1 soLender miy, nt wny time, collect
ek ol Euancls T ey aomie not (0 oxceesd e Tesser smouit, Lender may extimee i amount of Funds due on the
basls of eureent ditn il rensonahle estintes of expenditures of Mture Bserow ltems-or siterwlse In wecordance with
applicabie Inw,

The Punds shall b hetd {n wo Instiation whose deposiis are nsured by o federd agesey, Snstrumentality, or entity
{Including Lencler, it Lender Iy sueh an Instlurion) er In nny Federal Hlome Loan Dank, Lewder saib apply the Boads w
oy the Bserow lems, Leader may not charge Rorrower for holding aml applying the Runds, annual!y sanlyzing the
esetow pegaunt, o verlfylng the Bserow Hems, undess Lender pays Dorrower Tnterest on the Fands gadapplicable law
permits Lender o mnke such o charge. Howover, Lender muy require Borrower o pay # onestme chargesor an
inddependent real estate 1y reporeing service used by Lender fnconneetion with tils foan, unlesy apphieable 1w provides
otherwise, Unless an agreement s waade or spplicable I requlres Interest (o e pald, Lender shiall ol be required o
Py Borrower sy Interest or enentngs on che Pands, Bovrower amd Lender may wgree To welting, Bowever, that Iiterest
shalt be patd on the Pueds.  Lender shall yive w Borrower, without chiege, m annual secounting of the Funds, showlng
creclts and debies o the Funds wnd the puipose for which ereh deblit to the Punds was nuce, The Fumly are pledged os
actditionnl seeurity for all sums secured by this Seeurlty Instrument,

1 the Fuids held by Lender exceed the amounts peemitted 1o be hekl by applicable lnw, Lender shall secount to
Borrower for the excess Futds in aeeordnnce with the requirements of applicable law, 11 the smount of the Fands held
by Lender at any time is not sufficlent wo pay the Bserow tiemy when due, Lender way so notity Borcower in wrling,
and, 1 such case Bormower shabl pay to Lender the amount necessary o make up the deficlency,  Borrower shall make up
the deticiency in uo more than twelve monthly paymients, st Lender's sole diseretion,

Upon puyment in [ull of nll sums secured by this Security nsteument, Lender shall promptly refusmd w0 Borruwer sny
Funds hietd by Lender. 16 under paragraph 21, Lender shalt aequire or sell the Property, Lender, prior 1o the equisition
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or sule of the Property, st apply any Funds held by Lender at the time of sequisition or sale ns n credit against the
sws secured by this Security (nstrument,

3, Application of Payments, Unless applicable lnw provides otherwise, sl pryments received by Lender under
parageaphs 1 i 2 shinll be spplied: flest, to gy prepayment charges due under the Note, second, to amounts payable
under parageaph 2 third, 1o interest due; fourthy, to principal due; ikt Inst, to any Iate charges due under the Note,

4, Charges; Llens, Borrower shall pay sll taxes, assessments, charges, fines and impositions atteibutable to the
Property wiich may aitnin priority over this Security Instrument, qod leasehokd payments or prousd rents, if way,
Borrower shall piy these obligations in the manner provided in parngraph 2, or if not paid in thal manner, Borrower shali
puy them on time Gireetly to the person awed pryment. Borrower shull prompily furnish o Lender all notices of smounts
to e paid under ol meagraph. 1f Bortower makes these paynents dicectly, Borrower shall promptly furnish to Lender
receipts evidencing Ve nayinents,

Barrawer shall pramptly discharge any liea which has priorily over this Security Instrument unless Borrower; (#)
agrees in writing o the gaviaeat of the obligation secured by the Hen in o manner aceepinble to Lender; (b) conests in
gond fuith the fien by, or defeideagalngt enforcement of the len fn, fegal proceedingy which in the Lender's opinion
operate (o prevent the enforcemers of the ten; or {c) secures fram the holder of the Ten uy agreement satisfaciory o
Lender subordinatig e lien to thls Senurity Instrument, 1f Lender determines thal any part of the Property is subject (o
a Hen which muy aituin priority aver this Yecurhty Instrument, Lender may give Borcower o notice Identifying the len,
Bareower shall sriisly the lien or ke vieor more of the getlons set forth above within 10 days of (he giving of notee,

&, Hazari) or Property Ingurance, Borrowse shall keep the Improvenients now existing or hereafter erected on the
Proparty tnsueed agnlust loss by fire, hazards fneluasa within the term "extended covernge” and any othier uzards,
including tloods or floodlug, for which Lender requlves eurance, This Insarance shal) be mahmained in the amounts wikl
for the periods (i Lender requires, The Tnsurance carrier prndding e fosurance shall be chosen by Borrower suhject
(o Lender’s approval which shadl not be unreasotably witkhictd, 1F Bocrower falls to maintaln coverage deseribed above,
Lender may, wt Leoder's option, abtab coverge 10 proteet Leseer v rights in the Property In necordunee with paragraph
7.

All insuranee potleles s renewils shull be wegoptable to Lenderan =l Dclikle & standard mortguge clavse,
Lender shudl iave the right to hold the policies and renewals, (1 Lender cerulres, Borrower sl prompuly glve o Lendee
all recelpts of padd premiums wnd ceaewal notlees, [n the event of loss, “Gorrowseshia! ghee prompt notlee to the
insucnnce carrler nnd Lender, Lendur muy wnke proot of loss it not mude pronptly by Borrower,

Unless Lender and Borrower otherwise agree In wrlting, insarsnce proceeds sk e apphled o restortion or vepair
of the Property demaged, {f the restoration or repair 3y economienlly Teaslble and Lesides's security Iv not lessened, 11 the
restoragion or repalr 1y ol cconomically feastble or Lender's seeurlty would be lessenvd e fasurunce proceeds shall be
wpplied to the suns seeured by iy Seeurhy Instrunvent, whether or ot then dug, with sny extess pald (o Borrower, It
Borrower sbandons the Praperty, or does not angwer within 30 duys w uotiee from Lender thav the-tzurnee enrrier has
aftered to settle & ¢labm, then Lender mny enllect the insuriiee proceeds, Lender niny use the pracerdsso repalr or
restore the Propecty or to pay sams secured hy (hls Securly Dnstrunsent, whether o8 nor then dug,  The Zdny perlod will
bugin when the notice {3 given,

Uniless Lendur and Borrower atherwlss agree (o wrlthig, any appHeadon of proceeds w prineipat shidd i oxiend or
postpone the due dite of the wonthly payments releered o In prrngraphs | amd 2 or change the amount of the payments,
1F unider putngraph 21 che Propeety 1 aequtred by Lender, Borrower's igh to uiy insursnee pulicles s proceeds
resuiting from dumage 10 e Propeny prior W (e sequlsttion shall pass t Lender to the extent of the sutis secured by
this Security (nseeuntent imuedintely prior 1o the peguisition,

6. Occupnncy, Presorvation, Malntunnnce wud Peotection of the Property) Borvower's Loun AppHention
Lonscholils, Borruswer shalt oceupy, estublish, and use the Property as Boreower's prineipn) residence withiv sixty days
alter the exvention of thiy Seeurity Tostrument sad xhall conthmg t oeeupy the Property as Borrower's pringipn) resldence
for ut tenst one yeur altor the dite of oeewpaney, unless Lender otherwiyo agrees in writing, which consent stinlt not be
whrensonably withiield, o wtesy exonuning clreumstinces exist which nee beyond Dorrower's control, Borrower shitl
not destroy, dimge o Tpude tie Peaperty, allow the Propeny 1o deterorste, or commile waste on the Propeny,
Borrawer shall be in defuuly 1 wny forfelure aetlon or proceeding, whether ¢lvil or eriminnd, I8 begun it i Lender's
oo Gt Juchyment coutdd result Tn forlebture of the Praperty or othersvise auterially Impair the Hen eremed by (hix
Securlty Instrument or Lender's secueity fiterest, Borrower mny eure sueh u defiwle and relistite, oy provided In
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paragraph 18, by causing the action or proceeding to be dismissed with u ruling that, in Lender's good faith
tletermination, prechudes forfeitre of the Borrower's interest in the Property or other material impainnent of the lien
crented by this Security Instrument or Lender's securily interest. Borrower shafl also be in default if Borrower, during
the Town application process, gave materiully false or inncourate information or statements to Lender (or falled to provide
Lewcler with any material information) in connection with the loan evidenced by the Note, including, bul not Jimited to,
representations concerning Borrower’s oceupaney of the Property as u principal residence, 1f this Security Instrument is
on i leasehold, Borrower shull comply with the provisions of the kease, I Borrower ncquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrowet fails to perform the covenants and HBreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as« pzoceeding in bzmknlptuy, probute, for condemnation or forfelture or o enforee laws or rcgulntmns)
then Lemnder may do 2:) pay for.whutever i necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's avdons may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing i 5ou't, puylng reasonable attorneys' fees and entering on the Property to make repairs.  Although
Lender may take action undry tuis paragraph 7, Lender does not ave to do so,

Any mmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borsoveerand Lender agree to other terms of puyment, these amounts shall bear interest
from the date of disbursement ut the Notg-rate and shalt be payable, with interest, upon notice from Lemder to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insursnce as a condition of making the lonn secured by this
Security tnstrument, Borrower shall pay. the preniiurie required 1o maintain the mortgage insurance in effect, 1f, for any
reason, the mortgnge insursnce coverage required by Lupder lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage
insurer approved by Lender, IF substantinlly equivalent morgaps usurance coverage is not available, Borrower shall puy
to Lender each month & sui equal to one twelith of the yearly macgase insurance premium being paid by Borrower
when the insurance coverage tnpsed or censed to be in-effect, Lendor sl accept, use and retoin these payments as a loss

reserve in lieu of mortgage insumnce, L.oss reserve pryments muy no longer be required, at the opnon of Lender, if
mortguge insurance coverage (in the amount and for the period that Lender "..qllll'&b) provided by nn insurer approved by
Lender agaln becomes availuble and is cbtained, Borrower shiall pay the premiums required (o maintain mortgage
insurance in effect, or to provide 4 loss reserve, until the requirement for morigage asurance ends in accordance with any
written agreement between Borrower and Leader or upplicable liw,

9, Inspection. Lender or is ngent may make repsonable entries upon and inspections of the Property. Lender sltatl
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for 1 Insnection,

10, Condemnation, The proceeds of any award or clalm for dumages, direct or consequentii, t ceanection with
any condentnation or other taking of any part of the Property, or for conveyance in Jiew of condemnatian, are hereby
assigned and shall be paid to Lender,

In the event of o total tuking of the Property, the proceeds shall be applivd to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower, n the event of a partial taking of the Property in
which the fuir marker value of the Property immedintely before the taking is equal to or greater than the amount of the
sums seeured by this Security Instrument immediately before the twking, unless Borrower and Lender otherwise ngree in
writing, the sums secured by this Seeurity tnstrament shall be reduced by the amount of the proceeds multiplied by the
following Fractlon: () the tetat amount: of the sums secured immedintely before the taking, divided by (b) the fair market
vaitue of the Prapecty lmmedintely before the taking, Any balance shall be paid to Borrower, In the event of a partinl
taking of the Property in which the fuir market value of the Property immediately before the taking is less than the
anount of the sums seeured immedintely before the taking, unless Borrower and Lender otherwise ngree In writing of
unless upplicuble law otherwise pravides, the proceeds shall be npplled o the sums secured by this Securdty Instrument
whether or not the sums are then due,

i the Froperty i abamtloned by Borrower, or if, after notice by Lender to Borrower thit the cordemnor offers to
wake ki award or settle & clalm for damages, Borrower fails o respond o Lender within 30 days after the date the notice
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is glven, Leticler Is authorized 0 collegt wd apply the proceeds, st s option, elher w restorstion or repair of the
Property ar to the suius seenired by tiily Securly Instrment, whether or nog then due,
Untexs Lender i Bartower utherwise sgree tnowrithng, any applention of proceeds o peinelpal shatl not exiend or
postpotie the due date of the monthly pryments refereed w Iy poragraphis T and 2 or change the amoum of sueh payments,

(1, Borvosver Nut Relonsed) Forbearsueo By Lender Not o Wabver, Extension of the time for pryasent or
modifenton of mmortizaion of die sums seeured by this Seeurlty Tnstronient granted by Lender 10 any sueeessor fn
futerest of Durrower shull not operute to relense the Habilty of the origingd Borrower or Borrower's siceessors In interest,
Lender shudl uot be required to commenee proceedings againg ay suceessor n dnteres) oF refisse to extend tme for
yment or otherwlse modily smortizaton of the sumy secured by this Seeurity Instrament by reason of any demand nnde
by the ueigionl Borrower or Borrower's suceessors {n interest, Any lTorbeuranee by Lender {n exerelsing any right or
remdy shadl nortse o witlver of o preclude the exercise of wiy tight or renedy,

12, Successory wad Assigns Bound; Joint and Several Lintility; Co-slgners, "The covennnts nigl ngreements of this
Security Instrument shiti bhad and benetht the siceessors nad nsslgns of Lender und Borrower, subjeet o the provisions of
paragraph 17, Borrower's Covenmms md sgreements shidt be jolut and several,  Any Rorrower who coesigns thix
Securlty Instrament but does ot careute the Note: (a) by co-siguing this Seeurfty Instrument only 10 mortguge, grant wid
convey that Borrwer's Interest v e Property under the terms of his Seeurlty Instrament; (b) 15 not personally obligated
to pay the sums seeared by thils Securiz insirument; aud (¢) ageees tint Lender and sy other Borrower muy agree (o
extendd, modify, forbene or ke wny acconnnodations with regnrd 1o the wems of this Security lastrument or the Note
without that Borrower's conseid,

13, Lonn Charges, 1f the toun seeured by Wa Securbty tnstrument Is subject ta o faw which sets maxbnum lom
churges, and ti fuw I8 foally Interpreted so that thedeserest or otdier loan chnrges collected oF 1o be collected in
cannection whih the loan exceed (he permitted Hmbts, then: () a0y such loan ¢harge st be reduced by the smount
necessury o reduee the charge to the permitted Hoie wad (0) ary sums alrendy colleeted from Borrower which exceeded
permitted Hinits will be refunded o Borrower, Lender may chzose o nuke (his refund by reducing the principal owed
undler the Note or by making o dlrect payment o Borrower, 11 =efund reduces principal, the reduction will be trented s
n partial prepayment without any prepayment charge under the Now,

14, Natlces, Any notice to Borrower provided for fu this Security Inctiament shall be given by detiveriang It or by
maiting U by firse cluss madt unless applicable Iaw requires use of another mietiod, ) The notice shall be directed to the
Property Address or mny other nddress Barrower designates by notice to Lendev- Auy natice to Lender shal) be given by
first clnss mit to Lender's address stated hereln or any other address Lender desighat.s by notice (o Borrower, Any
notice provided for in this Security lnstrament shall be deemied to have heen given w Borawer or Lender when glven as
provided fn this parngraph.

15, Governing Law; Severability, This Security Instrament shall be governed by federal 1w aiad the Jaw of the
Jurisdiction in which the Property is located, 1o the event \hat any proviston or chiuse of this Secuiity ioatniment or the
Note conflicts with applicable Tuw, such canlict shall not affect other provisions of this Security Instrimant or the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Security lastrrment and
the Note are declured to be severable,

16, Borrower’s Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrusent,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f al) or uny part of the Property or any
interest in it is sold or transfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natuesl person) without Lender's prior written consent, Lender may, ai its option, require immediate puyment in full of
il sums secured by this Securlty Instrument, However, this option shall not be exereised hy Lender if exercise is
prohibited by tedernl law as of the date of this Security Inssrument,

i Lenicler exercises this option, Lender shall-give Borrower notice of seeeleration, The notice shall provide a period
of not less than 30 days.from tie date the notice is delivered or mailed within which Borrower must pay il sums secured
by this Security Instrument, 1f Borrower fuils to pay these sums prior to the expiration of this periad, Lender may invoke
any remedies penitted by this Security Instrument without further notice or demand on Borrower,
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18, Borrower's Right to Reinstate, I8 Borrower meets certaln conditlons, Boreower shinll hive the right to have
enfurcement of this Seeurlty [nstrument discontioued st any thne prior w the earlier of: () S duys (o sueh other period
ns applicable L may speedfy for reinstatement) before sule of the Property pursiuwnt 1o uny power of sale contained in
(s Security [nstrament; or (b) entey of w judyenent entorcing this Seeurlty tastrament, Those conditlons wre thit
Borrower: () piys Lender sl suniy whieh then would be due wikder tily Security tnstrament amd the Note as 1 no
aeeelerntion oceurred; () cures any default of miy other covennnts or sgreements; (¢) pays all expenses Ineurred In
ctfirreing this Security Tnstrument, neluding, but not limited 10, reasonnble attorneys' fees; and (d) tkes sueh netlon u
Lendur may reasonably require 1o nssure thig the lien of this Securlty nstrument, Lender's rights In the Property and
Boreower's obligntion to pay the sims secured by this Seeurity Dnstrument shinl) contime unchged, Upon relnstutement
by Burrower, this Sveurity Tnstrument and the ebigations secured hereby shall remaln fully effective s 1 o necelermtion
hak ogeurred, However, this right o reinsiste shall not apply I the case of wevelerstion under parngraph 17,

19, Salv of Note; Chango of Loun Servieer, The Note or a partind Interest in the Note (ogether with this Securlty
Ensteument) may be sold ate or more thney without prioe noties to Borrower, A sale iy result in o chinge in the endiy
(Knowe s the "Loan Seaviear®) it colleets monthly puyments due wuder tie Note and this Seeurlty Instrument, There
ulso nmy e one or more claisges of the Loan Servicer wnrelued to w sule of the Now, 1 there {x n chunge of the Lown
Servier, Borrower will be givenweitten totee of the chnge In neeerdinee with pueagenph 14 nbove and applcuble lnw,
The matics will state the tame rad ddresy of the new Loan Servicer and the address 10 which payments shouk) be made,
The netice will abso contaln nay other Gatymantion requlred by applicable Taw,

20, Haznedous Substnnees,  Borrower sidh ot cause or periile Qe presence, use, disposal, storge, or release of
any Hazardous Substatces on or In the Propesty,~Rorrower slnll not do, nor sllow snyone else o do, snything aifecting
the Propersy that 18 In violwlon of sny Buvirommesed-Law, The preceding two sentences shall not spply 1o the presence,
use, or storuge on the Property of sl quintltes 6523 szardous Subsimnges thint tre genernlly recognized w be
wppropehute w normal resicenilal uses und 1o mainenance of the Propenty,

Borrower stall promptly give Lendor weiiten notice of wy cavestipaton, eluim, demand, lnwsnl or sther netion by
iy gavernmentul or cegutatory agenicy or private party lnvoivlag the Praperey and any Hazardous Substanee or
Buvironmentl Law of which Borrower hus netunl knowledge, 11 orower lenrny, or I8 notiied by uny governmentl or
regulntory authority, tint nny removil or other remedintion of uny riznidous Substnnee affeeting the Property is
iesessiry, Borrower shall prompily tike all necessary remedinl wetions % vecordance with Bavironmental Liw,

AN used i Shly paragruph 20, " Huznrdous Substinges” wre those subsancos detingd as toxiv or bazrdous substances
by Enviromnental Lasw und the following substianees: gusoline, kerosene, other Numamable or toxle pecrolewn produgis,
toxie pestleides nnd hetbivides, voladle solvents, maerinls containing asbestos or farsuldehyde, and mdfouctive muterinls,
As used 1n this paragraph 20, *Bovironniental Law® tenny feder! laws msd faws of Giesurlsdletion where the Property Is
tocated thint relute to health, sufely, or envirowmentn proteeton,

NON-UNIFORM COVENANTS. Borrower mnd Lender further covennot ekl ngree us ollows:

21, Accelerntlons Remodies, Lender shall glve notleo to Borrower prior to necelorntlon fokoviang Borrower's
brench of any covennnt or agreement in thls Securlty Instroment {but not prior to neceterntion urase purngerph 17
uniess applicable lnw provides otherwise), Tho notlee shall speelfy: (n) the defuults (h) the aetion veqeived to cure
tho dofuults (¢) n date, not luss thun 30 days from the dato the notice I8 glven to Borrower, by which 1o default
must bo cured; and (d) that Fallure to cure the default on or before the date specifed In the notice mny resull in
nccelerntion of the sums seeured by (his Seeurity Instrument, Toreclosure by Judicll proceeding and sale of the
Property. Tho noifce shall further inform Borrasver of the vight to reinstate alter aceelerntion nnd the right to
nssert in the foreclosure proceeding the non-existenco of n default or any other defense of Borrower to neceleration
and foreclosure, IF the defuull I8 not cured on or bhefore the dato specifled in the notice, Lender, at 11s aption, mny
require immedinte pnyment in full of nll sums secured by this Security Instrument without further demnnd asid
mny foreclose this Security Instrument by judicial proceeding, Londer shall be entitled to collect all expenses
eurred in pursuing the vermedies provided in this parngeaph 21, inctuding, but not limited to, reasonnble
mtorneys’ fees and costs of ttle ovidence,

22, Relense, Upon payment of wll sums secured by this Security Instrument, Lender shall release this Seeurity
fnstrumsent without clinrge (o Borrower,  Borrower shall puy any recordation gosts,

HLCMEG « 01101998 Puge 6 or 7 Doc Prep Pinsy Ine,
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: ; 3. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
4 24. Riders to this Security Instrument, [ one or more riders are executed by Borrower and recorded together

7 with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
14 and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of (his Seeurity
b Insteument, |Check npplicable box(es)]

Adjustable Rate Rider Condominium Rider 1 - 4 Bumily Rider
Grudvated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bultoon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) fspecify]  ARM RIDER

BY SIGNING RELOW, Borrower nceepts and ugrees to the terms nid covennnts contwined in this Security
Instrumtent and in azsy rider(s) exceuted by Borrower and recorded with it

Witnesses: ( ’
/OZ«_ (. fatrem

_ (Seal)
GUS PALOIAN -Borrower
' ,
?/f}z e /{f,(a‘-tm. (seal)

.N 4 JELP%IAN ‘) "‘fv’)’\ & /5/ /)/w Bu/@vu /(

o) (Seal)
«[orrower
(Sead)
Barrower
STATE OF 1LLINOIS, Cook County sst
. I, the undersigned marriod to » b Notury Publie In m}\&i, for suld county and state

do hereby cenlfy tit Gus A, pALOIAN T ELLEN PALOTAN BERESARNIS GBS ana r210n
PALOIAN BY GUS A PALOIAN, HER ATTORNEY IN FACT '}
[

personully known 1o me 1o be the smne personts) whose nwme(s) subCeibal o the foregoing Instrane b, appeared helore
me this diy {n person, wid acknowledgedd that THEY signed |
free and voluntary aet, for the uses and purposes theeeln set fori,
Given under my hand and oftteind seal, thls 2N

il delivered the sald Instrumeiras PHEIR

SEPTEMBER, 1(

R R A VRHE R AR
My Cummlssl&n ExplrarFiCIAL SEAL"
‘ NITNRE MATHEWS

RANLNETUR INARN

-y &

Notary Publle

This instrumeant was prepaced byt COLLEEN M, MILLER

Doc. # 97649745 Page 7 of 11
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{,.’: LOAN DI 1172971997
b ADJUSTABLE RATE RIDER

'-'; (I Yeur Teeastivy Index-Ratte Caps~Fixed Rate Conversion Optlon)

y

b, THIS ADJUSTABLE RATE RIDER 1s mude thly  anD  day of  SEPPEMBER, 1997 , und I8 hiorporated

into sid sl be deemed to amend and supplement the Mongnge, Deed of Trust or Seeurlly Deed (e *Securily
Ingtrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, und glven by the undersigned (the
"Borrower") to seeurg Borrower's Adjustable Rote Note (the "Notw™) 1o WEST PENN FINANCIAL SERVICE
CENTER, INC, (the “Lemder™
of the shme date and covering the property deseribed b the Seeurdty Tnstrument and locuted at;

B39 N, BLMORE S'TREET, PARK RIDGE, ILLINOIS 60068
| Proporty Addross)

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUTT PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. In acklictan fa the covennnts and agreements made in the Seeurkty Instrument,
Borrower and Lender further covenant and ngree 18 allaws:

A, ADJUSTABLE INTEREST RATE AND MON'THL ¥ FAYMENT CHANGES
The Note provides for an inftlal interest rae of .85 %, The Note provides for changes in the
feljustuble interest rule and the monthly payments, ns follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMIENT CHANGES

(A) Change Dates

Ttie adjustable interest rute T witl pay may change on the 18T diy of SCTOBER, 1998 , tnd on
that day every 1 month therenfter,  Buch date on which my adjustuble interestvaute could change s ealled 8 "Change
Dage,"

: (B) The Indlex
ik Beginning with ihe first Change Date, my adjusinble Interest rate will be based on‘an Tadex. The “Index" is the
weekly uverage vield on United Stites Trensury securities adjusted 1o a constunt maturity of ' year, as miade available by
the Federal Reserve Board, The most recent lndex figure available as of the date 45 days befors sach Change Date is
clled the "Current (ndex,”

If the Index 1s no longer wvailable, the Note Holder will choose a new index which s based upor compurable
information. The Mote Holder will give me notice of this choice,

(C) Caleulatlon of Changes

Before each Change Date, the Note Holder will caleulate my new intetest rute by adding THREE

percentage points (3,000 %) to the Current
lndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded antount will be my new tterest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouk) be sufficient 1o repay the
unpaid principal that [ am expeeted to owe at the Chiange. Date in full on the Maturity Date at my new inerest rae in
substantially equal payments, The result of this caleulation will be the new amount of my mouthly payment.

(D) Limits on Interest Rate Changes .

The interest rate 1 am required (o pay at the first Change Date will not be greater than 7,875 % or less
than 3,875 %. Thereufter, my ndjustable fnterest rae will never be increased or decreased on any single
Change Date by more than Two percentage point(®) (2,000 %)
from the rie of interest | have been paying for dhie preceding 12 months, My interest rate will never he grenter
than  11.875 %, which is called the "Maximum Rate."

MULTISTATE CONVERTIILE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasuey Index Fannle Mue Uniforn Instrument Forne 3118.1/89
TLUALG - 16131995 Page ! uf 3 Doe Prep Plus, Ing,
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() Effective Duto of Chunges

My new interest rate will become effective on each Change Dute, 1 whll pay the mmount of my new monthly
piyment begluning on the first monthly payment date nfter the Change Die untl} the amount of my atonthly payment
clanges ngain,

() Notlee of Changes

The Note Holder will deliver or mall to me u notice of any changes In my ndjustble Interest mte nnd the wmownt of
ny mowthly paynent before the effective date of any chiange, The notlee will inelude information required by Taw 1o be
ulvcim tie wied also el title wied telephone number of & persen whee will nnswer sny question § muy hive regueding e
e,

Bo FIXED INTEREST RATE OPTION
The Note prosides tor the Borrower's option o convert from nn adjustable interest rate with interest mte imits o
fixed Interest ritecus follows:

£ FINED INTERES 4 ATE CONVERSION OPTION
(A) Optlon to Convors-to-xed Rate
| bswve n Converston Optiopabat | oun excerelse unless 1 am in defiult or this Sectlon S(A) will not permit me to do
s, The *Conversion Option® f-Giy option o convers the inerest mie [ am required o pay by this Note frons i
neljustable tite with oterest rute ey w tha Mxed ente ealeulited under Sectlon S(B) beluw.
The converslon cun enly take plice an i duies) specitled by the Note Holder durlng the perfod eghming on
the FIRST Chinge Date and endi’g ol the  FIFH Chige Date, Bucht dute ot which my
ndjustable Interest tule cutt convert 10 the new Dae! rate Iy ealled e "Conversion Date,”
101 want to exereise the Conversion Optlon, zanst st meet certnbn conditions, ‘Phose conditlons are s (1) 1
must give the Note Holdor notlee it 1wt o do sac<d) on the Converstan Date, 1 must oo be In detiuh under the
Note or tie Seeurity Tistrument; (1) by o dite specitied by-she Note Holder, | must pay the Note Holder n conversion
et US 250,00 v e Civ) | slen el glve the Note Holder sy dosuments the Note Holder
resulres (o elfeet the ganversion,
(B) Cdeulation of Fixud Rato
My new, tixed inerest mte will be equal 1o the Federal Natoies Mortgige Assochiion’s required net yleld as of »
duste naid g of duy specitled by the Nota Holder for (33 I the origheatem of thly Noje iy greater than 15 years, 30-
yenr txed mte murtgages covered by uppieable 60«dny mandimory deblesty commbments, plos
FIVE BIGHTIS percentge ol (- 0,625 ®), rounded to the
tiewrest oeeclphilt of one peresntage pulnd (0,128%), or Q) 1 e orlgina terned s Note Is 15 yemrs or Jess, 1 8-yepr
flxed tate mortgages covered by applivable 60ty mandmory dellvery commiunents, pus

NOT APPLICADLE perceninge poli(s) y /A %), rounded o the
netrest ongecighth of one percentage polnt (0,128%). 11 iy requlred net yield ennnot by deiemilned becauss the
appllcable conmdtments nee not availible, tie Note Holder will determine my lnterest rute W using compirnble
information, My new rmte coleulmted wnder this Section SCR) will net be greater thun the Maxium Rate stated in
Section (D) shove,

(C) Now Paymoent Amount nwl Effective Dite

101 ehoose o exerclse the Conversion Option, the Note Holder will determine the amaount off the mionte!y pryiient
tuart wonldd be suftielent to repny the unpabd prinelpal 1 am vspected 10 owe on the Conversion Date In Tallai the
Maturlty Dite at my new xed interest rawe o substandinlly edunl payments, The result of this enleulition will be the
few amount of my monthly pryment,  Buginnlog with my st memthly payment sfter te Conversion Date, 1 will pay
the new amount ay my monthly puyment until the Maturlty Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Unti) Borrower exercises my Conversion Option under the conditlons stated In Section B of this Adjustuble Rute
Rider, Unlform Covenant 17 of the Security tngtrumient is amended 10 read w8 follows:

Doc. # 97649745 Page 10 of 11
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TOGETHER with the siote or nates therein deseribed or referred to, the money due and to become due thereon with
interest, wnd al) rights ncerved or to acerve under suid Real Bstate Mortgage,

STATE OF
COUNTY OF

!, the undersigaesd, a Notary Public in and for the
County and Stae -aforesaid, DO HEREBY
CERTIFY THAT

personally known to me to b the duly authortzed
agent of the ASSIGNOR and personally known to
me o be the same person waosecname s
subscribed to the fort.g,olni, instrument, sppenred
betore me this day in person and acknowledged
that as such duly authorized ugent, hefshe Sigued
and dellverwd the same Inscrument as o duly
wuthorized agent of ASSIGNOR as & free am
voluntary act, and as a free and voluntary act sid
assignment of sald ASSIGNOR, for the uses and
purposes therein set forth,

Given under my hand nml flelal seal, this
2up  day of sng r'n, 1997

N
NOTARY PUBLIE /fdaf Al / .
Lﬁwt Alt] Cnunty.
(/f A i 1y ‘ ____}Smlc).
My unmmlssiun l:xpim A o ()

Notarial Senl
Micholtng R Scott. Notary Public
Pittaburgh, Alloghony County
My Commisulon Explrao Apsil 2, 2001

Mamber, Pennsyivania AssocTation of Netarlss

ILNANT - 0201946 Page 3 ol §

WEST PENN FIN.I\NCIAL SERVICE‘. CL‘NTER,
INC,

Title:

By:

Title:

Witness:

Thiby arse toralheint norelnl sead

Dae Prop Mg, foc,
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f‘/ . LOAN ID# IL72971997
e Transfer of the Property or a Beneficinl Interest in Borrower, If all or nny part of the Property or any interest

M it i sold or trunsferred (or 1 u beneficial imerest in Borrower is sold or transferred ad Borrower {s not & natural
) person) without Lender’s prior written consent, Lender tmny, af its option, require immediate puyment in full of all sums
= secured by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohiblied by
L} federul faw as of the date of this Security Instrument, Lender also shull not exercise this option if: (w) Borrower causes
to be submitted (o Lender information required by Lender to evalunte the Intended trunsferee as if s new loan were being
miade 1o the transferee; and (b) Lender rensonably determines that Lender's security will not be impnired by the loan
assumption and that the risk of a breach of any covennnt or agreement in this Security Instrument is acceptable (o
Leader,
To the extent permltted by applieable law, Lender may charge o reasonable fee ns a conditlon to Lender’s consent (o
f the loan uxsumpuon. Lender may also require the transferee (o sign-an assumption agreenent that s uu.:.pmhlc o
Lender and that euiteates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument,  Barrower will comtinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower n writing,

If Lender exercises ti uption to require immediate payment in full, Lender shall give Borrower notice of
accelerationn,  The notice-sai provide a perivd of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pe5-oil sums secured by this Security Instrument, 1f Borrower fuils to pay these sums priot
to the expirntion of this period, Leader may invoke any remedies pernitied by this Security Instrument without furiher
notice or demand on Borrower.

2. IF Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Coverant 17 of the Security Instrument contained in Section C1 above shall then cease
to be in effect, and the provisions of Uniforn Covenant 17 of the Secarily Instrument shall instend be in effect, us
follows:

Transfer of the Property or a Beneficlal Intciest in Borrower, 1f all or any part of the Property or any interest
in it is sold or trunsferred (or if u beneficial interest in Borrower is sold or teansterred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender miy, i its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this aption sheil not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this.Security Instrument,

if Lender exercises this option, Lender shall uve Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed wihin which Borrower must pay #l) sums
secured by this Security [nstrument, [f Borrower fails fo pay these suras prior ta the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furth(r nevice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and parees to the terms and covenants eantmined in this Adjustable Rate

Rider. , /.7
[ - MWL - {Seal)

GUS A, PALQIAN <Borrower

b

9 Cg >N /"M{’/‘U‘A- o (Seal)
{;t 4/47 E%PA?I /’> vtire & /76? ”17 w -lurrowu
2

(Seal)
-Borrower

(Seal).
-Borrower

%
o
>
0 (Seal)
3 -Borrower
0
[
-
-
S,

(Seal)
-Borrower
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