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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument") is given on August 28, 1997 » The morigagor is

VINCE 5 HAN AND
CATHY HAN HUSBAND AND W{FU

“;—‘3(‘(@'\5)‘“\{—7 T 1(_,

e—
i

{"Borrower"),
This Scuurily Instriiment iy givcn o OPTION CHT MORTGAGE CORPORATION, A CALIFPORNIA CORPORATION \

which is organized and cxisting under the faws of  CHLIFORNIA , et whose
addmess is 2020 B, FIRST STREET SUITE 100, SAMTA ANR, CA 92705 {"Lender*).
Borrawer owes Lender the princlpal sum of
ONE HUNDRED SIXTEEN THOUSAND NINE HUNDRED 'I'WENTY FIVE
«» AND NC/100THE Dotlars (U5, $116,925.00 I3
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Nate™), which provides for monthly
payaments, with the full debt, il not paid carlier, due and payable on Fantember 01, 2027 . This
Security Instrament seeures 1o Lender: (a) the repayment of the debt evidensed by the Nate, with interest, mnd all rencwals,
extensions and modifications of tie Notey () the payment of alf other sums, with rerst, advanced under paragraph 7 1o proteet
the security of this Security Instrument; and () the performunce of Borrower's vaveratis amd agreements under his Security
fstrment and the Note, For this purpose, Borrower does hereby morignge, grant ang coovey 1o Lender the following deseribed
~ property located in Cook County, Minois:
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SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

S

Permanent Read Estite ficlex Number: 09-17-416+003  09-37-416~004  09-17-416-005 08-17-416-008
09=17~416~009, 09=17=416-030, 09-17-416~-022
which s the address of 675  PEARSON STREET, DES PLAINES - {8treer, Cliy),

{Hinoiy 60016 {"Property Address");
i Lode]
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UNIT 1-702 TOGETHER WITH ITS UNDIUIDED PERCENTAGE INTEREST
IN THE COMAON ELEMENTS IN RIVER PDINTE CONDOMTINIUM AS
DELINEATEN AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMEER 97131342 AND AS AMENDED FROM TIME TGO TIME,
IN PART OF THr SOUTHWEST QUARTER OF SECTION 16 AND PART OF
THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH,

RANGE 12, EARST OO THE THIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLINOIS,
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¥ TOGETHER WITH all the Improvements now or heseafler erected on the proporty, il bil ensements, appurienatices,

{’fmur?s now herealter h piey of the property. AT replscements and additions shalf also be covered by this Seewrlty lnstrament,

‘i AL ar the Foregolig is reforred Lo ’u! 1hiy Securlty Inalrumc_m s 1o “Property,”

; BORROWER COVENANTS thit Borrower is [nw (ulty selsec of the estnie hereby conveyed nnd has e right 1o mongage,
prast wnd convey the Property and that the Property 1 unencambored, exeept for ehcumbrances of record, Borrower wrrats ad

/’ witl cofend ;wncrully the title 1o the Property against nl claims ad demunds, subject o any encumbringes of record,

COVENANTS, Borrower and Lendor covennnt mnd agree as follows:

I, Paymoni of Principal and intorest; Propayment and Late Churges, Borrower shall prompily pay when due the principnl
ol and interest on tie debt ovidenced by the Note and any prepuyment aid Inte charges due under the Noe,

2, Turds for Taxes and Insurance, Subjeet to apptieable I or 1o » wrirten walver by Lender, Borrower shall pay 10
Londer v the day maatiily paymems ere due under the Nota, it the Note is pald in Tull, wosum ("Funds®) for: {a) yearly taxes
atied assexsmedtts which may atinhn priority over this Security Instrunment us o len on the Property; (b) yearly lensehold payments
or ground rents on the Property, (0 any: (e} yearly hizaed for property Insurunce premivms; () yearly Nlood insurasce prembims,
i unyy () yearly mosgage nsueanee prembums, i1 wiy; and (B any sumy pryable by Borrower to Lender, In aceordance wihih the
provisions of paragraph ®ein eu of the payment of mortgage tasurance pretiums, These ltoms sre elled *Breraw Jems,” Lender
iy, b any time, eolteer sehold Funds Bt an waitount not to exceed e maximm amount o tender for & federally relnted mortgage
lenn may require for Borrowsr's eserow secomt under the fedoral Real Bxtnte Seitlement Procecures At of 1974 ax amended from
timw o time, L2 ULS.CL Seeton 2004 o segs ("RESPA"), untess another Tas shat uppiles to the Funds sets o Tesser smount, 1f so,
Lender may, wany thine, colleet zad 2okl Fuods [ nn amount not o exeeed the Tesser amotm, Lender may estimute the amouns
of Fumds due on the bisis of corren?_datn and rensonnble extimates of expenditirey of Twire Bserow Bems or otherwise In
pecordaniee with applicable faw,

The Vunds shall be held in an Biseation whose deposits are insured by u federal agency, Instrumenidity, or entily
(incheding Easscder, 37 Lender B sueh nn institutten) G e any Pedorad Home Lonn Bank, Lender shiall apply the Funds to pay the
Eserow ltems, Lender may not churge Borrower-forholding and applying the Funds, anaunily anatyzing the eserow aecount, or
verifying the Bserow [lems, uniess Lender pays Borrews: Interest-on the funds and apphicable taw permity Lender to make such
achurge. However, Lendor moy requine Boreower (o pay-i caesthime chaege for an indeperdent rend estale 1nx reporting service uswl
by Latder in comestion svith this lonn, unless applicable law provides otherwise, Unless an ngreement is made or applicable liw
requires tnterest o be paid, Lender shal) pov be requlved to pay Barrower wny isterest or carnings on the Funds, Borrower
Lender may agreo in weillng, however, that inerest shatl be pald onihe Funds, Lender shall glve to Botrower, without charge,
an i) ucmumlng ol the Funds, showing credits and debits 1o the Fupdx andt the purpose (or which each debit to the Fundy was
wade. The Funds ore pledged vy additionnl seeurlty for ail swims secured by this Securlty Insteament,

I the Funds held by Lender execed the amoums permibted o be held by applicable Inw, Lender shatl account 1o Borrower
for e excess Funds in aeeardance whih the requirements of npplicable luov, it the pvssunt of the Funds held by Lender atany fime
s eat sufflelent 0 pay the Bscrow lems when due, Lender miy so notfy Borrower inswrlting, and, in such case Borrower shall
pay 1o Lender the amount necessary (0 make up the deficiency. Borrower shall make an the deficiency {n no more tlan twelve
wonthly payiments, at Lender's sole diseretion,

Upen payment in fuld of all sums secured by this Sccurfty Insteunent, Lender shal) promptly refund 1o Borrower any Funds
held by Lender, 1t witder parngraph 21, Leader shall acquire or sell the Properly, Lender, prioy o the nequisition or sale of the
Property, shall apply any Funds held by Lender ot the tlme of acquisition or sale as o ¢redit agabast the sums secured by this
Secarity Instrument,

3, Application of Payments, Unless npplicuble law provides otherwise, alf puyments recefved by Levder under parngraphs
1 and 2 shull be applieck: first, ta my prepayment charges duie under the Nate; secoid, 1o mmounts pryable uikler paragraph 2; thivd,
to interest due; fourth, to princtpnl due; wad tast, to noy Mo charges due under the Note,

4. Charges; Liona, Borrower shul) pny ol tnxes, assessments, charges, fines and impositions atiributable (o the Property
which way altain priority over thls Security Instrument, and lensehold payments or ground rents, i any, Borrower shodl pay these
obligations in the manner provided in paragraph 2, or i not paid in that mmnuer, Borrower shall pay thens on time directly o the
person owedd payment. Borrower shall promptly (urnish 1o Lender li notlees of amoums 1o e paid under ihs paragraph, 11
Borcower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evideneing the payments,

Borrower shall prompily discharge any Hen which has priority over this Security [nstrument unless Borrower: {n) ngrees
bir sriting to the payment of the obligntion seeured by the Hen in o manner aceeptable 1o Lender; (b) contests in good (nith the fien
by, or defeads nguinst enforcement of the tien In, legal proceedings which in the Lender's oplnion operate to prevent the
enforcement of the lien; or (¢) secures Trom the holder of the Hen an agreement satisfuctory (o Lender subordinating the dien 1o 1his
Security [nstrument. [ Lender detormines that wny part of the Praperty Is subject to a Hen which may atinin priority over this
Sceurity Instrument, Lender may give Borrower a natice idemifying the lien, Borrower shall satlsfy the Hen or take one or more
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.féjf the actions sex forth above within 10 days of the giving of notice,

H 3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property

“isured against Joss by fire, hazards inchucded within the term *exionded coverage” and any other hazards, Including Noads or
hnmling. for which Lender requites insurance, This insurance shall be maintained In the amounts amd for the perlods that Lender

‘g’uquircm The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
“He wnrensonably withheld, 1f Barrower fails 10 mainiain coverage described above, Lender may, al Lender's option, obtnin coverage

1o proteet Lender's rights in the Property fn accordance with parageaph 7.

o All insuranee policies and rencwals shalt be neceprable to Lender and shall include a standard mortgage clause, Lender shall
have the right t hold the poiicles md renewals, IF Lender requires, Borrower shall promptiy give to Lender all receipts of pakd
premiumus and renewal notlces, (o ihe event of loss, Borrower shall give prompt notice ta the lnstirance carrler and Lender, Lender
may make proot of foss if not wade promptly by Borrower,

Unless Lender und Horrower otherwise ngree In writing, or applicable Law otherwise requires, insurance proceeds shali
he applied (irst 1o relmburse Lender for costs i expenses incurred in connection with obtaining any sucl lnsurance proceeds, aml
then, at Lender's optiea, in such order and proportion as Lender may determing in Jis sole and absolute discretion, nnd regarditess
of sny impairment of seerdily or Inek thereof: (1) to the sums sceured by this Securily [nstrument, whether ar not then due, aml
e such components thereo! us Lender nway determine in {ts sole and absolute discretlon; and/or (1) to Borrower to pay the costs
and expenses of necessary repwiri or restoratlon of the Property to o conditdon sitisfaciory to Lender. 11 Borrower abandons the
Property, or does not answer witaio 30 days p notice from Lender that the Insurance earrier has offered to seitle u clalm, Lender
may eolleet the insurance proceeds Lender may, dn s sole and absolute discrerlon, and regardiess ol any hmpnirment ol seeurity
or laek thereof, use the proceeds to ropre-ar restore the Praperty or 10 pay the sumis secured by this Seeurily Instrament, whether
or not then due, The 30-day period will bepia when the notkes Is glven,

Unless Lemder and Borrower othevwise agree In wrlting, any application of proceeds to princlpal shall not estend or
pastpone the due date of the monthly payments referret to in pueagraphs | and 2 or change e smouit of the paymients. I uader
parageaph € the Property is nequired by Lender, Rarrawer's right 1o any insurance polieles mnd proceeds resulting from damage
1 the Property prior wo the nequisition shall prss 1o Lendzese e extent of the sums secured by this Securly Instrument inmedinely
prior o the aequisition,

I7 Borrower oblains eurthquake insurance, any othes bazeed Insurace, or any other Insurance on tie Propenty wid such
tstiranee Is ot specilieatly reguired by Lemder, then such insucance shall () name Lender as loss payee thereunder, snd (i) be
sulsfect w the provisions of this parngraph 5.

6. Occupancy, Preservation, Maintennncs and Protection of @l Property; Borcower's Loan Appheatlon; Leaseholds,
Rurcower ackeowledges that the Lewler does not desire to muke o lowy o Borrower secured by this property on the terms contained
in the Nute unless the propenty 18 1o be ocoupled by Barrower as Borrower's srlmary/sccondary resldence, Lender mkes non.
owner residence loans af differont torms. Borvower promives and assures Lenior that-Zarrower Intends to occupy this property as
lorrower's priviary/secondary residence and that Borrower will o ogcupy this properiy-ns iis sole primaryZsccondary residence
within sixty (50) days after the dute of the Seeurlty Instruiment. 17 Borrower breacker<iils promise to oceupy the property s
Borsower's primary/secondary resldence, then Lender may Invoke any ol the folfowing »émedies, i addition 1o the remedles
provided in the Seeurlty (nsirwinent; (1) Dectare ali sums secared by the Securhy nstrament i o) payable amd foreclose the
Security tnstrament, [2) Deerense the torm of the Toan and adjust the monthly payments under the Note necordingly, Tncrease the
jterest rale and udjust the womhly payments under the Note aceordingly, or (3) require thint the priveipal bafanee be reduced to
a percentage of elher the ariginal purehnse price or e apprased vatue then belog offered on not-owszt scenpled lomns,

Borrower shall not destroy, damage or Impair the Propeny, allow the Property 10 deterioraty, or vammit wiste on the
Property. Botrower stiadl be in dofuull 37 any forfeliure aerlon or proceciting, whether elvil or criminal, |8 begun tha In Lender's
pood fully juslgment could result in forfelire of tw Property or oietwise materialy Tipade the Hen ereated by this Securhy
Instrament or Lender's seeurity interest, Borrowor muy cure such u delmlt nnd relnste, as provided n parngraph 18, by consing
the aetion or proceeding 10 be dismissed with w raling that, i Lendor's good falth determination, preciudes turfeliure of the
Borrower's Interest I the Property ar other waterind impatrment of the e crented by this Security Insirument or Lender's seeurhty
1terest, Boreower shall afso be in defisit 1 Boerower, durling the loan applicatlon process, gave muterlnlly flse or inageurae
inforanton or statements to Lender (o fulled to provide Lender with any materdnl nformatlon) in conneetion with the loun
evidenieed by the Note, Ineluding, but not limited 1o, ropresontations concerning Borrawer's occupaney of the Propetty ns s prineipat
residence. 11 this Sceurity Insirument (8 on - lensohold, Borrower shall comply with all the provisions of the lense, ) Borrower
nequires fee e ta the Property, the Jenschold i the fee Hite sholl not merge wntsss Lender ngrees to the merger o writing,

Bortower shudl, st Borrower's own expense, appear in and cofond nny netlon or proceeding purporting to alfect the Propeny
or any portion thereol or Burrower’s tile theroto, the validlvy or priority of die ien crented by this Security istrument, or the rights
oF posvers of Lender with respeet (o this Security Instriment or the Property, A1l causes of action of Borrower, whether acericd
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u}:‘J\{-t‘ore or afier the tite of this Security nstrument, for damage or injury to the Property or any part thercof, or {n connection with
Fany Lransaction financed in whole or in part by the proceeds of the Note or any other note seeured by 1his Security Instrument, by
Shender, or in conneetion with or affecting the Property or any part thereof, including causes of actlon arising in tort or contract
‘“_‘%hncl causes of action for fraud or concealment of a muterial fact, nre, at Lender's option, assighed (¢ Lender, und the proceeds
“Ahereaf shall be peidt directly to Lender who, after dedueting therefrom sl its expenses, including reasonabie attorneys' fees, may
“Japply such proceeds to the sums secured by (his Seeurity Instrument or to any delicieney under this Security Instrument or may
dyrelease any monies so reccived by it ar any part thereol, as Lender may elect, Lender may, at its option, appear It and prosecute
“Hn its own name any action or proceeding 1o enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as [rom time to time may be necessary to effectunte
the Toregoing provisions and as Lender shall request.

7. Prolection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce Jaws or regulntions), then Lender may do and pay
for whalever is neeeszary 1o proteet the value of the Praperty and Lender's rights in the Property. Lender's actions may include
paying any sums securcd b5 licn which has priority over this Sceurity Instrument, appearing in court, paying reasonrable attorneys'
fees and ontering an the Poperty to make repairs. Although Lender may take nction under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed 0y Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument, Unless Borrower and werder agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate in effect “roin time to lime and shail be payable, with interest, upon notice [rom Lender to Borrower
requesling payment,

8. Mortgage Insurance, i Lender reouired mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums reqyired to maintain the mortgage insurance in effect, 17, for any reason, the morigage
insurance coverage required by Lender lapses or ceaaesw be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance presicasty in effeel, &t a cost substantially equivalent to the cost to Berrower of
the mortgage insurance previously in elfect, from an alicemtte morignge insurer npproved by Lender, If substancially equivalent
morlgage insurance coverage is not avallable, Borrower shaul pey-io Lender ench month n sum cqual 1o ong-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage Inpsed or censed to be in effect. Lender will
aceept, use and retain these payments as a loss reserve in lieu of wmedtonge insurance, Loss reserve payments may ne longer be
required, at the option of Lender, il monigage insurance covernge (n thegmount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtnined, secrower shall pay the premiums required to maintuin
morlgage insurance in effeet, or to provide o loss reserve, unti] the requiremieii-tor mortgage insurance ends in accordance with
any written rgreement between Borrower md Lender or applicable lnw.

9, Inspection, Lender or its agent may moke reasonable entries upon and inspzctions of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specilying reasonable cause fo b inspeerion,

{0, Condemnation, The proceeds of any wward or clubm for damages, direet o cousequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance In liew of condemaaticy, are hereby assigned and shall
be puid o Lender, Lender may apply, use or refease the condemnation proceeds in the same tuonner as provided in paragraph §
hereof with respeet 1o insurance proceeds,

[ the Praperty is abandoned by Borrawer, or il after notice by Lender 1o Borrower that the cead<aisnor offers to make
an award or settie a claim for dameges, Borrower fails 1o respond to Lender within 30 days after the date the natice Is glven, Lender
is mutharized to colieet and apply the proceeds, at 1ts option, cither 1o restorntion or repair of the Property orto.die sums seeured
by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree n writing, mny application of proceeds 1o prineipal shall not extend or
postpone the due duie of the monthly payments reforred o In paragraphs | and 2 or change the amount of such payments,

i1, Borrower Not Relensed; Porbearance By Landor Not n Walver, Extension of the time for payment or modification of
arogtization of the sums secured by this Seeurity Tnstrament granted by Lender to any successor in inlerest of Borrower shall not
aperme to release the Hability of the arigingl Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings agninst any successor In interesi ar refuse ta extend time for pryment or otherwise modify nmartizaion of
the sums seeured by this Security Instrument by renson of any demand mude by the originnl Boriower or Borrower's suceessors
in interest, Any Torbearnnce by Lender in exercising any right or remedy shadl not be n waiver of or preclude the exercise of uny
righi or remedy. )

12, Successors and Assigns Bound; Joint and Soveral Lisbility; Co-signers, The covennnts and agreements of this Securlty
Istrument shall bind andd benefit the suceessers and nssigns of Lender md Borrawer, subject (o the provisions of preagraph
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B, Norrower's covennnts md ngreements shatl be Jolntund severad, Any Borrower wha co-xlgns this Seeurlly Instrument bul does
dwtesecute the Note: (@) 1 co-signing this Seeteity Insirument onty 1o monigage, grant and convey that Borrower's Interest Iy the
tlgmpc.ny under the terims ef this Securlly Instrument; () 18 not persanntly obligated o poy the sums secured by this Securhy
Apstrument; and (¢) ngrees thi Lender aird wny otter Borrower may ngree to extend, modify, forbear or muke any sccommadatlons
Aith repued to e terms ol this Security Instrunent or the Note without that Borrowet's cansent,

M 13, Loan Churges. 1 the lonn seeured by this Sceurtty lnstrument Is subjeet 10 0 3w which sets muximum lonn charges,
5:5":1 that Taw 38 Tinally Imterpreted so thit the interest o other tonn charges colleeted or 10 be colleeted In comnectlon with the Toan
“exeeed e permitied Hmiis, hen: () any sueh loan charge shall be reduced by the sirmnt necessary 1 reduge the eharge 1o the
perintted Hmit; and (b) any sums already collected Trow Borrower which excoeded permitied Himhs whi be refunded 10 Borrower,

Lender may choose (o wake this cefind by reducing the principal owed under the Note or by waking o direet payient 1 Borrower,
I3 vefund recuces prineipal, the reduction will be teented ag a partisl prepayiment without any prepayment chirge under the Note,

14, Notices, Any notice (o Boyrower provided for In this Security Instrumeny shidl te given by delivering It ar by madling
it by Lirst class mnd) wnless upplicable b requives use of another methad, The notlee shall be disected 10 the Propeny Address or
any other address Bracosrer deslgontes by notiee to Lewler, Any notiee 1o Lender shiall be glven by first class mnll to Lender's
ildress stced Tieretn opany other address Lender designates by notive 1o Borrower, Any natice provided for in this Security
Instriment shall be deetied ta have been given to Borrower or Lender when glven as provided in this paragraph,

15, Governing Law; Severability. This Security Insirument shatl be governed by federal Tnw raxd the lww of the jurisdiction
in which the Propesty is locatec. i the event that any provision or clwse of this Securtly Insirument of the Note conflicts with
applicable lnw, such confller shall net vffect olber provislons of this Seeurlty Instrument or the Notw which ean be given effect
without the conflicting provision, To .3 and the provisions of this Security Instrutent and the Note are declared (o be severable,

16, Borrower's Copy. Borrower sitnll be glven one conformed copy of thie Nate and of this Security Instrument,

17, Tronsfer of the Property or # Bereficial Interest in Borrower. 11 all or nny part of the Peoperty or anty interest in it is
sold or transferred (or it o beneficint interest In Borrower is sold or (ransferred and Borrower is not o natural person) withouw
Lewder's prior writlen consent, Lender may, at s oniton, require Immedinte payment in full of all sums seeured by this Security
Instrment, However, this option shall not be exercised by Lender i exerclse is prohibited by federal law as of the date of this
Security Instriment,

T Lender excreises this oplion, Lender shall give Borsorvet notice of nceeleration, "The notlee shalt provide a period of not
fess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower fuils ta pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right lo Reinstate, If Borrower meets certain conditions. Borrower shall hive the right (o have enforcement
ol this Secority Instrument discontinued at any time prior to the earlier oft (1)/5-<ays (or such other period as applicable law may
specity for relnstatement) before sale of the Property pursuant 1o any power ol si'e comtatned in this Security Insirument; or (b)
eatry of' o judgment extforcing this Securlty Instrument, Those condilions are that baiteaver: (x) pays Lender all sums which then
would be due under this Security Tnsirument and the Note as if no acceleration had ocetrred: (b) cures any defiult of any other
coveninis or agreements; (¢) pays all expenses incurred In enforcing this Seeurlly Insirvzaent, including, but not limited to,
reasonable awtorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assvie that the len of this Seourity
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums seeured by this Security Instrument shall
cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the abligutions suelred dereby shall remain fully
effective as if no acceleration had occurred, However, (his right to reinstate shall ot apply in the crae & -acceleration under
paragraph (7,

19, Sale of Note; Change of Loan Scrvicer. The Nole or o partial interest in the Note (logether with this Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result it a change in the entity (known
as the “Loan Servicer") that colleets monthly payments due undet the Note and this Security Instrument, There also may be one
or mare changes of the Loan Servicer unrelated 10 n sale of the Note, {f there is « change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, Tha notice will state the name and
addvess of the new Loan Servicer and the nddress 1o which payments should be made, The notice will ulsa contnin any other
information requircd by applicatle law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazirdous Substances on or In the Praperty, Borrower shali nol do, nor allow snyone else tw do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substunces that are generally recognized to be appropriate to normal residential uses and
o paintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigntion, claim, demand, lawsuit or other nction by any
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: giwcrmncuml or regulitory agency or private paety involving ihe Propeny and any Hozardous Substance or Environmental Law
Pt which Borsower has acint knowledge, 1 Bocrower Tearns, or 18 notifted by any goverttmennl or regulatory authority, thi any
fremoval or other romedinilon af any Huzardous Substines affecting the Property is necessary, Borrower shall prompily take al
Hpecessary remedial aetfons in accordanee with Snvironmenial Law.

1) Borrower shull be solely responsible for, shall indemnlfy, defemd and hold hurmless Londer, s dlrectors, officers,
“gployees, witorney, agents, and thelr respeetive suceossors and nsstgng, from mnd against nny wid df clubms, denmncds, cuses
QU netion, loss, damage, cost (dnchudiog aetunt atomeys' fees and court costs and osts of my required or necessary repuir, cleanup
A detoxifieation af the Property sl the prepuration and implementation of may closure, abatement, contafnment, remedial or ollier
“reguiredd plan), espenses and liabllity divectly or ndirecily arlsing out of or wtributable 1o () the use, generatlon, storage, relense,
Wrentened relense, dischurge, disposal, abatemont or presence of Hazardous Subsiances on, under or about the Froperty, (b the
transport o of Trom the Property of any Haznedous Substnees, (¢ the violation of ay Hazardous Substances low, and (d) 1y
azardous Substanees clubing,

As used In this paragenph 20, "Hazardons Subsiances™ nre those substances defined ns oxic or hazardous subsinnces by
Fnvirommeniat Law sad the following substances: gisoline, kerosene, uther fanmible of taxie petrolenm produgts, toxle pesticlies
anid hecblckles, vobnlbe suivents, materinly contalning asbesios or formnldehyde, and rudionctive twneriels, As used in this puragriph
=0, " Environmental Law™ meuns federnl lows and lows of the jurlsdicton where the Property s located that refme o health, safety
ar environmental protectlon

ADDITIONAL COVENANTS, Borrower und Lender Turther covenmm and agree as fullows:

21, Acceloration; Renedies, i any Installtmont under the Noto or noles secured herohy ia 1ot pald when duo, or if Borspwer
shoull bo b dofmsh urlor any provisitn of this Seeurlty Instrument, or i€ Borrowor b in dofault under any other mortgage or other
instrurnont seeured by the Proparty, afl susis socured by this Sceurlty lntnament and accrued Intorest thorcon shid) al ones become
tue wd payablu at the oplion of Lendor witiwat prior notics, oxcept ns olherwlso required by applicable lnw, mid regardioss of uny
prior forbearnnce, Tn such evont, Lendor, nl lis apticn, and suliject o appllcablo luw, may then or thervaficr Invoke the power of
snle ndlfor any other reinedics or ko any other atiais permitted by spplicablo Inw, Lender will cotleet all expenses Incuered in
pursuing the romedica deseribed in this Paragraph 5, deluding, but not Himited (o, rewsonalde aitoencys’ fees and coms of title
ovhilenge,

22, Relens, Upon paynent of wll sums seoured by thiz-Sesurity fnstrament, Lender shall relense this Secuelty fnstrament
without charge to Borrower, Borrower shall pay any recordution costs,

23, Walvor of Nomestoml, Borrower walvey wll right of Lomestend exemption In the Propeny,

24, Misrepresontatlon und Nondisclosure, Borrower lny made-<estnln wrltten representntions snd diselosures in order 1o
mdduee: Lender 1o make Tl lon evideneed by the Note or notes whicn fali Security Instrument seeures, and i the evest th
Borrawer has made uny smerial miscopresenimlon or fulled 1o diselove any viierlal fnet, Lender, at it option and witliow priae
notice wr demand, shall have the right to deciare the indebtodness Secuted by this Sectirily Insirument, [rrespective of e murity
date specified In the Note or noles secured by this Security Instrument, inmedlately dug and payabla,

23, Timo in of the Tssonco, Timu is of the essence i the performance of eic’t provision of Mis Security tstrument,

26, Walvor of Statite of Limimtions, The pieading of the stmmte of limbtutlons a8 d<funse 1o enforcement of this Security
Instrument, or wny and all obligntions referred to herein or secured herehy, is hereby waived 2 the fullest extont permitted by
applicabile taw,

27, Modification, This Security Instrument may be woditied or smended only by wn ngeement in writing slgned by
forrower and Lencdet,

28, Relmbursement, To the extent peendited by applicable law, Borrower shall relmburse Lender 52 any wnd ol costs,
fes and expenses which cithor may Incur, expend or sustutn in the performanes of mny act required or permitird Serender or by
law o in equity or otherwise arlsing out of or I connecrion with this Security Instrument, the Note, wny other noie secured by (his
Security Instrument or any other instrunient executed by Borrawer In conniection with the Note or Security Instrument, 'To the extent
permitted by applicable low, Borrower shall pay 1o Lender thebr fees in comnection with Lenler providing documents or services
urising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
athet instrument exeeuted by Borrower In conneetion with the Note or Seeurity Insirument,

29, Clorical Brror. it the event Lender at nny time discovers that the Note, any other note secured by (his Security
[ustrument, the Seeurity Instrument, or any olher document or instrament executed i connection with the Seeurlty Instrument, Note
OF Redes containg ao ervor that was coused by a clerient mistuke, cafeutation error, computer maifunction, printing errar or simiinr
crror, Borrawer agrees, upon nofice from Lender, (o reexecute any documents (hat ar¢ necessary 1o correct any such error(s).
Borrower further agrees thal Lendor will not be 1inblo to Borrower for any dumuges ineurred by Borrower that are directly or
Indireetly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the loss, theft or
desiruction of the Nolo, any other note secured by this Security Instrument, the Security Instrument or any other documents or

e hof 7 ILDIO6 (05 6:.96)
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%) itistruments exeeuted in connection with the Securily Instrument, Note or notes (collectively, the "Loun Documents”), upon
) Borrower's receipt of an indemnilication executed in favor of Borrower by Lender, or, in the event af the mutifation of any of the
{~ Luan Documents, upon Lender's surronder to Borrower of the mutilated Lonn Document, Borrower shall exeeute and deliver to
1) Lender o Loan Document in form aml content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilied
ry Loan Documents, and may be trerled for all purposes as the originat copy of such Loan Document,
i 31. Assignment of Renis, As additional securlty hereunder, Borrower hereby assigns to Lender the rents of the Propenty.
,{ Borrower shall have the right (o colleet and retain the rents of the Property ns they become due and payabie provided Lender has
L3 o exercised {ts rights 1o require immediate payment In full of the sums secured by this Security Instrament and Borrower has nal
& abandoned the Property.
32, Riders to this Security Insirument, IT onc or more riclers are executed by Borrower wid recorded together with this

Seeurity Instrument, the covenants and agreements of caeh such rider shall be incorporated into and shall wmend and supplement

the covenants and agrecments of this Seeurity Instrument as if the rider(s) were o part of this Seewrity Instnament,

[Cheek applicable box(es)]

[&] Adljustable Rate Ride: (8] condomintum Rider 14 Family Rider
O sio Prepayment Penalty Sracn Rider (2] Planned Uit Pevelopment Rider O Qccuprney Rider
O Cther(s) {specify)

1Y SIGNING BELOW, Borrovzer-necepts and ngrees 1o (he teems and covenants contained w this Security Instrument and
in any rider(sy exeeuted by Borrower wwd recorded with It

Witnesses!
/Q
( 4 } d-t/'\ .
- 0. 1[1)] (7 (Senly
VOHCE & HAN Horrowor T
( ‘3"’/ 7‘%-"—*--'"-' o (Senl) - (Seah)
CATHY BAN limtower stnuwer
o (Seal} e {Senl)
Slotrmwer sHiiower
STATE OF [LLINCIS, Kano Counly ss:
i the undersignad o i Notury Publie i und for sell courny amd stwe e hieeeby certily
that Vince S Han and Cathy llan, husband and wife
v personslly known 1o e 1o be the same person(s) whose name(s)
subseribed to the Turegoing instrament, appenred Delore me this dny In person, aml acknowledged thit they
signed wnd dolivered tho sadd nsirament oy thuir free nnd voluntary net, for the uses snd purposes thereln set forth,
Given under my hand and offietnl seal, this 29th oy of Migust, v 1997,

0‘.. -'J
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Loan Number; 041015553 Survicing Number:  964285-1 Due:  08/29/97
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made  August 29, 1997, and is incorpornted into and
shadl be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the “Sceurity
Instrument™) of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Note to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
dl' 675 PEARSON STREET, 708 DES PLAINES, IL 60016

[Praperty Address)
The Property/tpetudes a unit in, together with an undivided interest in the commen celements of, a
condominivm proies known as:
RIVER POINTE CONDOMINIUM ASSOCIATI
(Name of Comdominium Project]

{the "Condominium Projesi”s,  If the owners association or ather emtily which acts for the Condominium
Project (the "Owners Asseiintion”) holds title to property for the benefit or use of its members or
sharcholders, the Property alse iGclides Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest:

CONDOMINIUM-COVENAN'IE, Iy additton to the covenints and agreements made in the Security
(nstrument, Boreower and Lender further covendntand agree as follows:

A. Condominium Obligations, Borrower snail perform all of Barrower's obligations under the
Condominium Project’s Constitent Documients, The "Corstituent Documents” are the; (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (i) code of regulmtions; und (iv) other
equivalent documents, Borrower shal) promptly pay, when<ae;all dues and assessmems imposed parsuant
to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association raimains, with a generally acceped
insurance carrier, o "master” or "blanket poticy on the Condominium Prejecy which is smisfactory 10 Lender
and which provides insurance covernge in the amounts, for the pertods, (el seninst the hazurds Lender
requires, including fire and hazards included within the term "exiended covernge, * then:

(i) Lender waives the provision in Covennmt 2 for the monthly prymet to Lender
of the yearly premiun insipllments Tor hazard insurance on the Property; and
(i) Borrower's obllgation under Covennnt 5 to malntain hazard insurance cove snge

on the Property ts deemed satlsfied 1o the extent tha the required coverage is providod by

the Owners Assacinlon policy,

Borrower shall give Lender prowpt notice of any fapse in required bazard Insurance covernga,

i the event of o disiribution of huzard insurance praceeds in lew of restormion or repair foilowing
A loss to the Property, whetiser to the unit or to common clements, any proceeds payable 1o Borrower e
hereby ussigned and shall be paid 1o Lender for applieation 10 the sums secured by the Seowrity Instrument,
with any excess paid to Borrower.

€. Public Linbility Insurance. Borrower shall tnke such netions as may be rensonable 1o insure 1hy
the Owners Associntion malninins a public Uabillty insurance potley acceptable In form, mmount, and exten
of coverage o Lender,

D, Condemnation, The proceeds of mny nward or elim for damages, direct or consequential,

MULTISTATH CONDBOMINIUN RUDIR--Single Pamily~FNMAZHIILME UNIIORM INSTRUMEN'T arm 3140 9190
e ol d USRINOT 011097}
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payitble (o Barrawer It comeetion with any condemnation or other taking of all or any part ol the Property,
whether of the unlt or of the common elements, or Yor ay conveyunce in Hiew of condessantion, are hereby
assigned and shall be pakd 1o Lender, Seh procesds shull be applied by Lender to the sums seeured by the
Security [nstrwment os provided in Covenm 10,

B, Lender's Prior Consont.  Bercower shall not, except pfter notiee o Lender and with Lender's
prio writien consent, either partition or subdivide the Property or consemt

(i) the ubawlonment or termination of the Condominiv Project, except for
abandonment or terminmion required by faw in the case of substantiol desiruction by fire or

otlier casualty or In the case of n taking by comdemnation or cminent domahy,

(i) ay nmendment (o ary provision of the Consthiuent Documents if the provision
is tor“the express benetit of Lender;

() terminaton of professionnl mimigement and assuniption of sel-management of
the Owrers Assoclation: or

{iva eav action which would have the effect of rendering the public Hability
insurance coverae maintained by the Owners Association unneceptable © Lender,

I, Remedies. 1 Bairower does not pay condominium dues and assessments when due, then Lender
miy pay thent Any amaoits clsursed by Lender under this parageaph - shiall become adeiions! debt of
Borrower seeured by e Security Jastrament, Unless Borrower and Lender ngree to other terms of payment,
these amounts shall bear Ineress [rors the date of disbursement at the Note rate angd shall be payable, with
imerest, upon noviee from Lender to burrawer requesting payment,

BY SIGNING BELOW, Borrower accepts rodugrees to the terms and provisions contnined in this
Condominium Rider,

Voo

VINCE § HAN ™ Horrower

Burmwer

( WZZ;/ A

CATHY HAN {lortowet Borrawer

v

-Horrower Borrewer

MULTISTATE CONDOMINTUM RIDER-Single Frmily~-TNMA/SHLMC UNIFORM INSTRUMUNT FORM 3140 9/90
fage 2 of 2 USRIOTD2 (@1-10:47)
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3 ADJUSTABLE RATE RIDER

) (LIBOR Index - Rate Caps)

0

ok

THIS ADJUSTABLE RATH RIDER Iy mude  Augniae 29, 1997
and iy incorporated Into and shall bo deemed 10 amend and supplement the Mortguge, Deed of Trusy or
Seenriy Deetl (the “Securidy Ihstrament®) of the same date given by the undersigned (the *Borrower®)
secure Borrower's Adjustablo Rve Note (the "Now™) w
OPTION ONE MORTUACH CORPORATION, A CALIFORNIA CORPORATION
(the "Long<e”p ol te same date wnd cuvering the property deseribed in the Seeurity Instrament and loewted

e
615  PEARDON STRWET, 708 DES PLAINES, 1L 60010

[Propenty Addtes|

THE NOTECONT/INS PROVISIONS ALLOWING FOR CHANGUS IN THI INTURUST
RATH AND 'THE MOMTHLY PAYMENT, ‘THE NO'TR LIMITS THE AMOUNT 'THE
HORROWER'S INTEREST RATE CAN CHANGH AT ANY ONILTIME AND THE
MAXIMUM RATR THR BOKROWHR MUST PAY,

ADDITIONAL COVENANTS, In winiiss o W covenmnts ad agreements made [y the Seeurlty
strament, Rorcowor and Lender further covenant neaagree s follows:

The Noto provides for an inftlal interest rale of 10.900% » The
Nute provides for changes i the Interest rte tud the wonthly pryssans, s follows:

4, INTHREST RATH AND MONTHLY PAYMENT CHANORS

{(A) Chunge Dnles

‘The Jnterost rate 1 will pay may change on the first day of  Septaber 1999 .
and on that duy every sixth month therealier, Eneh clate on which my Tnterest <ue could change is enlled
“Change Date,”

(B} The llox

Beginning with the first Change Date, nty interest rave will be based on an Index, The Cudex” is the
averape of laterbank oftered rates for shxemonth U8, dollar-denominnted depostis In the Lamtsn market
¢"LIBOR™), as publishel in The Wall Street Journal, The mast recent Index figure nvallable & he frst
business Uy ol the month Immediately preceding the month In whieh the Change Dite oceurs is ealla! the
"Current lngdes.”

It the Index by no longer available, the Note Holder wilt choose o niew Index that Is based upon
compirable informution, The Note Holder will glve me notlee of this choive,

(C) Calculation of Changes

Before ench Change Dute, the Note Hotder will enleulnte my new interest rute by ndding

SIX and $0/100 percentage poin(s) ( ¢, 500 )
tw the Current Index, The Note Holder will then round the resuli of thls wdition to the next higher one-eighih
ol one percentage point (0, 125%), Subject to the Hinits stated (n Sectlon 4¢D) below, this rounded amount whll

MULTISTATH ADJUSTANLE RATI RIDUR-LIBOR INDRX - Single family
Mfage 1ol d USRIONIT (61140
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be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment thwt would be sufficient 1o
repay the unpaid princlpal that T am expected to owe ar the Change Date in full on the Maturity Date at my
new interest rase in substantatly cqual payments. The result of tiis caleulmion will be the new amount of my
monthly paymenl,

(D) Limits on Interest Rate Changes

The interest rate T am reguired to pay al the first Change Dae will not be greater than

13,900% orless than  10,900% - Therenfier, my interest rale will never
be increased or decrensed o any single Change Date by more than one pereentage point (1.0%) from the rate
ol imerest Vhnve been puylng for the preceding six months, In no event will iy interest rate be greater
than +6.,900% or less than 10.900%

(1) Lifestive Date of Changes

My neseapierest rale will become effective on each Change Date. [ will pay the smount of my new
momhly paymens Leghaning on the first monthly payment daie after the Change Date unill the gmount of my
monhly payment changes anain.

{1} Notice of Changes

The Note Holder sin dellver or mail 1o me o notlee ol any changes in nty interest ente and the amount
of my monthly payment belore theeffeatlve date of any chunge, The notlee will include informution required
hy Law to bo given me e niso the titte wid telephone number of 0 person who will answer any questton | may
have regarding the notiee,

TRANSFER OF THE PROPERTY QR A BENEFICIAL INTUREST IN BORROWHR
Covenant 17 of the Security lostrument s ameridi<) 1o rend s follows:

Trunsfer of the Property or o Benoficial Interes; b Rorrower, 17 atd or qay part of the Property or any
interest i it Is sold or transferred ¢or it o beneficlnd intercaiin Borrower 18 sald or transferred ant Borrower
is not o natural person) withowt Lender's prior writien conserewonder may, at Iis option, reequire immedinge
payment i full of all sums secared by whis Seeurlly Twstewment However, dils opton shall not be exercised
by Lender T exereise Is probibited by federnd Taw as of the date of Jiis Seeurly Insteument, Lender also shal)
nobexerelse this optlon 1€ () Boreower couses 1o be submitied @ Lendde infurmation required by Lender 1o
evituate the intended transforee ns [ a new lown were being mnde w the transivrze; and () Lender rensonably
determines that Lender's seeurity will not e Impaired by the lonn assumption-asic et the risk of a breach of
iy covenant or apreement In this Security fnsirament [s acceprable o Lender,

T the extent permitied by applicable (aw, Lender nuy chuege o rensonable feeaa condhion
Fender's consent 1 the Toan assumption. Londer muy also require the trunsteree 1o s ta-assumption
ngrecment it [ wecoptable w Londer and that obilgates the transfeece to keep all the promises it wtieemens
made i the Note and i this Seeurlly tnstrament, Borrower will continge to be oblgated under Sie Note and
thls Securlty Instrument unless Lender relonses Borrower in weiting,

I Lender exercises the aption to tequire immedinte prynrent B full, Lender shall give Borrower notjee
of aceelerntion, The notics shall provide a parfod of not less than 30 duys from the date the notlee I dellvered
or dled swithin which Borrower must puy afl sums secured by this Seeurhty Instriment,  Borrower fails 1o
piy these s prior o e oxplration of this peried, Lender may ivoke any remedies permitted by this
Seeurity Inserwment withow furthor notiee or demand on Borrower,

MULTISTATI ADIUSTARLIL RATI RIODURLHGCR INDIXSlngle Parnily
Page & ol 3 USRI (4407
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BY SIGNING BELOW, Borrower sceepts and agrees (o the terms andl covenants contained in this
Adjustable Rue Rider,

( 1 (Sad € %éf 7Z/"""“-' (Seah)

CATHY HAN /

VINCE S HAN

(Seal) {Seal)

(Seal) (Seal)

MULTISTATE ADJUSTARLE RATH RIDUR-LIBOR INDEX-SInglo Vamily
Page Yol } USRIMES (- 1497
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