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Home Equity Loan

Loan Number:

Mortgage 1110205071087

THIS MORTGAGE I"Security instrument'} Is given on __August 13, 1997 . The mortgagor is
RAY LYNN WALKER &M MARY WALKER, HIS WIFE

P {"“Borrower’).
This Securlty Instrument Is givzivto _The First National Bank of Chicago ,
which Is a__National Bank___c/ganized and existing under the laws of _the United States of America

whose address Is One First Natlonel Plaza, Chicago . _, linols _60670 _ ("Lander"). Borrower owes
Lender the principal sum of Twenty Thuizand and No/100

Dollars (U.S. $_20,000.00 ).”This-debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘“Note’), which proviaas for monthly paymants, with the full debt, if not paid eanlier, due and
payable on __09/15/07 . This Gierurity (nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all rerewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (¢ protect the security of this Security instrument; and (c) the
performance of Borrower's covenants and agreements under this Sacurlty instrument and the Note. For this
%erose. Borrower does hereby mortgage, grant and cotivey to Lender the following described property located in

K County, llinols:
FLAINT B N S L L S 5.9'3 -‘}Oq

LOT 268 IN GIVINS AND GILBERT'S SUBDIVISION OF THE SE 1/4 O THE NW
1/4 OF SECTION 25 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THiAD
PRINCIPAL MERIDIAN (EXCEPT RAILROAD) IN COOK COUNTY ILLINOIZ

Parmanent Tax No.. 1325127004
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which has the addrass of 2817 W WELLINGTON AVE CHICAGO, IL 606187013
("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallles, minera!, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shali also be covered by this Security Instrument.

All of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title 10 the Property agalnst all claims and demands,
subject to any #iicumbrances of record. There s 8 prior mongage from Borrower to THE FIRST NATIONAL

3C dated 02/01/79 _and recorded with the COOK___County Recorder of
Deods on_02/06/7€__ as document number 24832738 . (*Prior Mortgeage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction < constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pav wher:
dus the principal of and interest on the debt eviaanced by the Note and any prepayment and late charges due
under the Note.

2, Application of Payments. Unless applicable lav. provides otharwise, all payment received by Lender unde-
paragraph 1 shall be applied; flrst, to accrued interest; s3%ond, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current billed riincipal; sixth, to charges; seventh, 1o principal due
and last, o accrued but unbilled insurance.

3. Charges; Liens. Borrowar shall pay all taxes, assessmenis; charges, fines and imposttions attributable to
the Property which may attain priority over this Securlty Instrument.-and leasshoks payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed paiment, Upon Lender's request, Borrower
shall promptly furnish to Lender all nctices of amounts 1o be paid under tiig paragraph and shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securit; Instrument except tor the Prior

Mortgage unless Borrower: (aj agrees in writing to the payment of the obligation sectirad by the llen in a manner
acceptable to Lender; (b) contests In good faith the lien by, or defands against enteicemant of the fien in, legal
proceedings which in the Lender's opinion oparate o prevent the entorcement of the Hen Dr fo falture of any part of
the Propenty; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboruinating the liento
this Security Instrument. If Lender determines that any part of the Property Is subject 1o a lier which may afiain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a n0%ic# identitying
the lian. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
: Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
.. including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's appraval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceplable to Lender and shall include a standard morigage
ctausa. Lender shall have tha right to hold the poilcles and renewals. |f Lender reguires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower.
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Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is econamically feasible and Lender's security Is not
lessened. If the restoration or repair is not economically feasible or Lender's securlty would be lessened, the
insurance praceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrler has offered 1o settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property s acquired by Lender, Borrower's tight to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisltion shall pass to Lender to the extent of
the sums securea u this Sacurity Instrurnent immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leassholds. Borrower shall not

destroy, damage or-cuistantially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be In gelad!Cif any forfefture action or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resu® in forfelture of the property or otherwise materially impair the llen created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 1€, by causing the actien. or proceeding to be digmissed with a ruling that, in Lender's good falth
determination, preciudes forfelture ¢t % Barrower's interest in the Property or other materlal Impairment of the lien
created by this Security Instrumant or Leadar's securlty interest. Borrower shall also be in default If Barrowar,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
tailed to provide Lender with any material infcrmation) in connection with the loans evidenced by the Agreement. |f
this Securlty Instrument is on leasehold, Borrowe: %nall comply with the provislons of the lease, and If Borrower
acquires fee titie to the Property, the leasehold and fea title shall not merge unless Lender agrees to the marger in
writing.
8. Protection of Lender's Rignts in the Property. it Soirower talls to perform the covenants and agreemants
contained In this Security Instrument, or there is a legal proceeriing that may significantly affect Lender’s rights in
the Property {such as proceeding in bankruptcy. probate, for coridemnation or to entorce laws or regulations), then
Lender may do and pay for whatever I3 necessary to protect the walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sectec-uy & lian which has priority over this Securlty
Instrument, appearing in cour, paying reasonable attorneys’ fess and (nteilrg on the Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not havs to do so.

Any amounts disbursed by Lender under this paragraph 6 shali become aditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o' payment, these amounts shall
bear Interast from the date of disbursement at the Note rate and shall be payable, wih'interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspectionz.of tvg Property. Lender
shall give Borrower notlce at the time of or prior to an inspection specifying reasonable cause te the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequen’il, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condetanation, are
heraby asslgned and shall be pald to Lender.

In the event of & total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction. (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, ot If, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrad to In paragraph 1 or change the amount of such

payments.
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8. Borrower Not Released: Forbearance By Lender Not a Walver. Extensior of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in
Intersst of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lendler shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. Any forbearance by
Lender in exerclsing any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security
instrument only to mortgage, grant and convey that Borrawer's interest In the property under the terms of this
Security Instrueny; (b) I8 not parsonally obligated to pay the sums secured by this Securlty Instrument; and (c}
agrees that Lende: and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terrms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. /. the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is {inady Intarpreted so thal the interest or other ioan charges collected or to he cotlected in
connection with the loan excwed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce th2-charge to the permitted limit; and (b} any sums already collected from Borrower
which excesded permitted limits wili by refunded to Borrawer. Lender may choose to make this retund by reducing
the principal owed under the Note or-oy making a direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated as & partial prepe yment without any prepayment charge under the Note.

12. Leglsiation Atfecting Lender's Rignty. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according to fts terms, Lender, at its
option, may require Immediate payment in full of &a sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerc'ses this option, Lender shall take the steps speclfied in the
sacond paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivaring it or by
malling it by first class mail unless applicabie law requires use «i enothier method. The notice shall be: directed to
the Propeny Address or any other address Borrower designates by nritice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hereln or any <iner address Lender designates by notice to
Borrower. Any notice providad jor In this Security Instrument shall be d :emad to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governez-by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security instrument or
the Note conflicts with applicable law, such confilct shafl not affect other provisions, ¢ this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note a7t of this Security

fnstrument.

18. Transter of the Property or a Beneficiaf interest In Borower, If all or any part of the Froperty of any
Interest in It la sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohiblted by federal law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invcke any remedies permitted by this Security Instrument without further nolice or demand on

Borrowaer.
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17. Borrower’s Right to Reinstale. | Borrower meets cenain conditions, Borrower shall have the right to have
.| erntorcement of this Securlty Instrument cliscontinued at any time priar to the earlier of: {a) 5 days (or such other
g puriod as applicable law may specify for reinstatemaent) before sale of the Properly pursuant to any power of sale
contained in this Security Instrument; or (b) antry of a judgment enforcing this Security Instrument. Those
condltions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
§1 the Nate had no acceleration ceeurred: (b) cures any default of any other covenants or agreements; {c) pays all
’ expensas incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {(d) takes such actlon as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrowet's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrumant and the obligations secured hereby
ghall remain fully effective as Is no acceloration had occurrad. Mowever, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 ot 16.

18. Hazardour Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
. of any Hazardous Substances on or in the Property. Borrowaer shall not do, nor allow anyone else to do anything
nffecting the Propory that is in viclatlon of any Environmental Law. The precading two sentences shall not apply to
the presance, use ur-@'crage on the froperty of small quantities of Hazardous Substaices that are generally
recognized to be appiogiis 1o normal residentlal uses and to maintenance of the Property.

Borrower shall promptly giva Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regutatoly apency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Burrower has actual knowladge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remavi Or other remediation of any Hazardous Substancae affecting the Praperty is
necessary, Borrower shafl promptly take i-nscessary remadial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardcys Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the ‘ollawing substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and terhicdes, volatie solvents, materials containing asbestos or
formalgehyde, and radicactive materlals. As usec [n this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Praperty is lacate« thet relate to health, safety or environmental protection.

19. No Defaults. The Borrowsr shall not be in devauit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shail give notice to Sorower prior to acceigration foliowing Borrower's
breach of any covenant ar agraement In this Security Instrument {out ot prior to acceleration under paragraphs 12
and 16 unless applicabla law provides otherwise). The notice shall specify:a) the default; (b) the action required to
cure the default; {c) & date, not less than 30 days from the date the noticc Is givan to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or bafore the datespecified in the notice may result in
acceleration of the sums securad by this Security Instrument, foreciosure by judirial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acc eieiation and the right 10 assert
in the foreclosure proceeding the non-existence of a default or any other detense of Lcrrawer to acceleration and
foreclosure. if the default is not cured on or before the date specified in the notice, Lender au'ts option may require
Immadiate payment in full of all sums secured by this Security Instrument withott furthar-demand and may
foraciose this Security Instrument by judicial proceeding. Lender shall be entitled to collact ai e4ranses Incurred In
pursuing the remedies pravided in this paragraph 20, including, but not limited to, reasonable &.oineys’ fees and
costs of title evidence.

21. Lender in Possesslon. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and 1o
coliect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on recelver's bonds and reasonabie attorneys’ fees, and then to the sums
securad by this Security Instrumant.

22, Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homastead examption in the Proparty.

24, Riders to this Securlty instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be Incarporated into and shall
amend and supplement the covenants and agreements of this Security instrument as it the rider (s) were a part of

this Securlty \nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sgcurity

Ingtrument 4pq [n any rider(s) executed de recorded with the Security Instrument,
dpwa

-Bornywer

-Borrower

Below This Line For Acknowlagment)

MaIL To:

This Docume:i.Rye RA B MCNAMARA

The First National 8ar k of Chicago
One First National F1p-a Suite 0203, Chicago, IL 60670

STATE OF ILLINCIS, C O"g“ County ss:
3 fuz MATOS __. & Notary Public in and for said county and state, do heraby

cortify that RAY LYNN WALKER AND MARY WALKFA, HIS WIFE

personally known 1o me to be the sarme parsotiz) «whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and azx-wsedged that A% signed and
delivered the sald Instrument as free anavo'.intary act, for the uses and purposes therein set forth.

A,
Given under my hand and official seal, this l 2 day of ‘jg.%ul . 199_7 .

My Commission explres: Q, .98 W%OJ@D

4 T . .-

' “OFFICIAL SEAL" ' Notary Public

LUZ MATOS

' Notary Public, State of Illinots
My Commission Expires: 9-10-08 l
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