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09-115% Bt MORTGAGE M trdbe

THIS MORTGAGE (” Sc.cu:ﬂ\ {nstrument”) is given on  AUGUST 13 , 1997
The mongagor is TIESHA SMIT/2, AN UNMARRll-D WOMAN SINGLE NEVER MARRIED

N

This Security Instrument is given 1o PARKWAY MORTGAGE, INC,
[SAOA

which is organized and existing under the lnws of ~ “hHE STATE OF NEW JERSEY » and whose
address is 999 PLAZA DR STE 700

SCHAUMBURG, 1L, 60173

Borrower owes Lender the peincipal sum of  ONE HUNDRED EIGHTY THOUSAND EIGHT HUNDRED
AND 00/100

Dollars {U.S. § 180,800.68 ). This debt is evidenced by Borrewr:'s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the fufl debt, if ror [:'\ld carlicr, due and payable on AUGUST 13,
2027 This Sceurity [nstrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and
all rf.ncwms extensions and modifications of the Note; (b) the puyment of all othyr stims, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and {c) the perfosmnnce ol Barrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgagé. gennt and convey to Lender the following
described property located in - COOK County, lliinois:

("Barrewer"),

("Lender"),

LOT 42 IN A.J, AVERILL'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST /4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
166
RDING BO¥
RECO \P) GDL,

which has the address of 4217 S, CALUMET CHICAGO

|Stront] {City
linols 60653 ("Property Address™);
{Zlp Coda)

12269956

-

PERMANENT TAX NO. 20-03-123-067

ADVANTAGE TITLE COMPANY

ILLINOIS - Single Family - Fannlo Mao/Frodile Mpe UNIFORM INSTRUMENT One TransAm Plaza Drive, Suite 500
Form 3014 9/80
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TOGETHER WITH wil the Tmprovenents now or hereafter erected on the property, mid all cusements, appurtennnces, g
fixtuees pow or herealier o part of the property. Al replacements and additlons shiall nlso be covered by this Seeurily strument,
ALt of the foregoing i referred 1o in 1his Securdly Instrument as the *Propenty*,

HORROWER COVENANTS that Borrawer I8 lawfully seised of the estnte hereby conveyed and has the right (o mortgge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants
and wiil defend genernlly the vitle to the Property against all elaims snd demunds, subject to any encumbrancey of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nulional use and nor-uniform covenmits with Himited
varations by jurisdiction to consiimte o unlform security inyirument cavering real propeety.

UNIFORM COVENANTS, Horrower wul Lender covenant wikl ngree ns follows:

I Payment of Preincipal wnd Interest; Prepayment und Lite Charges, Borrower shall prompily pay when due the principal
of and interest on the debt uvidenced by the Note and any prepayment andl Inte chieges due under the Note,

2, Funds for Tuxes und Insurance,  Subject to applleable law or to u sritten walver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due uinder the Note, unth) the Nate s paid in (ull, o sum (*Funds®) for: (n) yerly {uxes
A nssessments whici may attaln prioeity over this Seeurdly Instrument oy # len on the Properiy; (b) yearly leaschold payments
or ground rents on the 2roperty, If uny; (c) yearly hnzarc or pruporty Insurance premivms; (d) yenrly flookl insurance premiums,
iTany: (¢) yearly morigags losurance premiumy, If ny; and (1 nny sums payable by Borrower 1o Lender, {n sccordance with
the provislons of parngraph & in lew of the payment of morigage Insurange premiums, These ltems are ealled "Bscrow lems”,
Londer mity, at any tinte, cottectmd hold Funds in an amount not to exeeed the maximum amount a lender for a federally relnted
motigage lown mny require for Dorsawer's eycrow account under the federn) Real Estme Settlement Progedures Act of 1974 ns
amended from tme to time, 12 U.5.C0 5 2601 o seq, ("RESPA"), unless another lawy that applies 1o the Funds sets o lesser
amount, I so, Lender may, ot any thveycolleet mxd hokd Funds in an amount not to exceed the Jesser nowount,  Lender may
estimmte the umount of Funds due on tis-bssis of eurrent data and rensonable estimates of expenditures of future Bserow ttems
or otherwise in necordance with applicable lavs,

The Fundds shull be held T an institatlon wizose-deposits are insured by o federal ngency, instrumentallly, or entity (Including
Lender, 1¥ Letder is such an institwtlon) or in sny-edarnl Home Loan Bank.  Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for hulding witabnlying the Funds, annually analyzing the eserow account, or verifylng
the Escraw liems, unless Lendler pays Borrower interest on the-Sunds and spplicable lnw permits Lender w make sueh o charge,
However, Lender may require Borrower to pay u one-time ‘charge for an fidependent real estale 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable lnw
requires interest 1o be paid, Lender shall not ba required to pay Barrewer any interest or earnings on the funds, Borrower and
Lender moy agree in writing, however, that interest shall be pald on thededs, Lender shall give to Borrower, without charge,
an annual nccounting of the Funds, showing eredlts nnd <eblis to tie Funds snd the purpose for which eneh debit to the Funds
was madle, The Funds are pledged ns additionnl securlty for all sums secured By-this Seeurlty Instrument,

IV the Funds beld by Lender exceed the nmounts permitted 1o be held by copliesble Jnw, Lender shall necount o Borrower
far the excess Funds in accordance with the requirements of applicable Inw, 1T thestvount of the Funds held by Lender at any
time is not sufficient to pay the Eserow liems when due, Lender may so nolify Borrowdr ki writlng, and, I such case Borrower
shull pay 10 Lender the amount necessary 1o mike up the deficiency, Borrower shall inikeup the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly retind to Borrower any Funds
hield by Lender, 1, under paragraph 21, Lender shnll nequire or sell the Property, Lender, priorions uequisition or sale of the
Property, shatl apply any Funds held by Lender at the time of nequisition or sale as a credil agniiis: /2 sums secured by this
Security Instrument,

3. Appilcation of Payments. Ualess applicable low provides otherwise, 4ll paymenis recelved by Lenter under paragraphs
| and 2 shall be applied: flrst, 1o any prepayment churges due under the Note; secoml, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lnst, 1o any Jnte charges due under the Note,

4, Churges; Liens, Borrower shall pay ull taxes, nssessments, charges, fines and impositions nuributable 1o the Property
which may atain priority over this Sccurity Instrument, and lerschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender nll notices of amounts 1o be paid under this parageaph, 1f
Borrower makes these payments direcily, Borrower shull prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Seewrity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sceured by the lien in o manner acceptable to Lender; (b) conlesis in good faith the lien
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by, or defends agninst enforcement of the ten in, legal proceedings which in the Lender's opinion opermie ta prevent the
enforcement of the lien; or () secures from the holder of the ilen an agreement satisfaciory 10 Lender subordinating the ien (o
this Security Insteument, [f Lender detertmines that sny purt of the Property is subject (o o en which may nttaln priority over
this Securlly Instrument, Lender may give Borrower o notlee {demtilylng the llen. Borrower sholl smisfy the lien or take one or
more of the actions set forth above within 10 days of the glving of notice,

5. Hazard or Property lnsurance. Borrewer shall keep the improvements now existing or herenfter erected on the Property
insured against Joss by fire, huznrds included within the werm "exiended vovernge” and any other hazards, including Noods or
Mooding, for which Lender requires Insurance. “This insurance shalt be malntained In the amounts and for the perfods that Lender
requires, The insurance currier providing the Insurmce shall be chosen by Borrower subject (o Lender's approval which shall not
he dnreasonably whthheld, 1T Borrower [nlls (o waininln covernge deseribed nbove, Lender may, ot Lender's aption, ohiain
covernge (o protect Leader's rights In the Property in accordnnce with paragraph 7,

Al insutance policies and renewals shall be necepliable 1o Lender and sholl include o standard morigage clause.  Lender shull
e the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly glve to Lender all recelpts of paid
pretatums and rencwad notices, 1 the event of Inss, Borrower shull glve prompt sotice to the insurance cardler and Lender,
Lender may make proof of foss if not made prompily by Borrower,

Huless Lender apd. Borrower otherwlse ngree in writing, Insurance procecds shil be applied 1o resioration or repudr of the
Property datmnged, If dne restoration or repadr Is economically Tensible and Lender's securlly is not Jessened, 17 the restoration
or repair is not econasmiealy lensible or Lender’s security would be lessened, the insurance proceedy stall be applied 1o the sums
secured by this Security Intuvnent, whether ar ot then due, with any excess paid 10 Borrower, |f Borrower nbundons the
Praperty, or does nol nnswoer +vitha 30 days a notice from Londer that the insuraoce carrier has offered 1o seide s ¢labm, then
Lender muy collect the insurance proccuds,  Leader muy wse the proceeds 1o repule or restore the Property or (o pay sums seeured
by this Seeurity Instrument, whether oot then due, The 30-dny period will begin when the notice is given,

Unless Lender and Borrawer otherwiseagreo In wiliing, any appiicntion of proceeds to pringipal shal) not exiend or postpone
the due date of the monthly payrents referred 1o G paragraphs § and 2 or chonge the amount of the pryments. 1 under paragraph
At the Peaperty 18 acquired by Lender, Borrower's right (o aay fnsurence policies med proceeds resuliing from dumage to the
Property priot to the acquisttion shall pass 1o Lewlerio the exient of the sums secired by this Security Insirument immediately
prior 1o the acquisition, )

6, Occupancy, Preservation, Malntenunce and Proteetian of the Property; Borrower's Loun Appliention; Leascholds,

Borrower shali occupy, estublish, amd uso the Property as Borrower's principnl resfdence whibin sixty days afier the exeeution of

this Securlty Instrament and shali contliie to oegupy the Propersy us Borrower's principul residence for o least one yenr after he
date of occupancy, unless Lender olhwrwlse agrees I welifing, wliah consent shall noy be unrensonably withheld, or unless
externinting clroumsiunces exist which are beyond Borrower's contrel < ieeawer shiall not destroy, dmage or Impair the Property,
allow 1he Properly 10 deteriorpo, or comimit waste on the Propenty.  Sorrower shnll be i defhule iF ay forfelure sctlon or
proceuding, whether civl or criminal, I8 begun that in Lender’s good (i judpient conld resull in forfelture of the Propenty or
otherwlse materiaily tropnie the Hen ceeated by this Seearlty Instrument or Lesder’'ssecurity interest. Borrower may cure such
o default and reinstate, a8 provided n parngeaph 18, by causlng the action or precsading to be dismissed with & rubing thar, In
Lender's good falth deierminmlon, preciudes Torfofiire of the Borrowers Interest Jiv e Property or oter materlal impulemen
of the len reated by this Security lnsirument or Lender's seeurlly interest, Boerower shali glso be in defadt if Borrower, during
the loan npplication process, gave muterially tulse or tavcurnto Information or stavenents e ieader Cor falled to provide Lender
with any mnterind information) In connection with the lonn evidenced by the Note, Inchiding, buznos limlied 1o, representations
coneerning Borrower's occupaney of the Property ns i prineipnl residence, 1 this Securlty tastrument 1on a leasehold, Borrower
shill comply with wll the provisions of the fease, 11 Borrower sequires fee thile to the Propenty, the leaseio’dt and the fee thile shal)
ot merge antess Lender agrees 10 to morger in writing,

7. Proteetion of Lender's Rights In tho Property, |1 Borrower fulls to perfurtn the covennnts and 1gecements contained
it this Securlty Instrament, or there 18 # lognl proceeding that may signifeanily afteel Lender’s rights I the Propeny (such as »
proceeding in bunkrupiey, probae, for condemnntion or forfulture or to enfloree Inws or regulmions), then Lender may do and
piy for whatever is necessary to protect the value of the Property and Lender's rights In the Properly, Lender's actions muy
incluce paying any sums secured by o Hen which hus prioekty over thls Securlly Instrument, appearing in court, puying reasonable
mtorneys” fees and entering on tho Property 10 make repades.  Although Lender may take action under this paragraph 7, Lender
does not have o do so,

Any amoums ¢lsbuesed by Lender wrdey this paragraph 7 shall become sdditional debt of Borrower seeured by this Securhy
fnstrument,  Undess Borrower md Lender ngree o other terms of payment, these amounts shall benr interest from whe date of
dishursement ot the Note rate and shall be payable, with Inlerest, apon notice (rom Lesder (o Borrower requesting payment,
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8. Mortgnge Insurnnce, If Lendler required morigage insurance as u condition of mukim, the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [, for any reason, the
morigage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender each month a sum equal to
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect,  Lender will accept, use and retnin these payments s o oss reserve in lieu of morigage insurance, Loss reserve
payments mauy no longer be required, at the option of Lender, it morignge insurance caverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide n loss reserve, uniil the requirement for mortgage
insurance ends in aecordance with any weitten agreement between Borrower and Lender or appiicable law,

9, Inspection, Lender or its agent may make rensonable entries upon and Inspections of the Property, Lender shall give
Borrower notlce at the time of or prior to an inspection specifying rensonable cause for the inspection,

10. Condemiation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condentnation or onez. tnking of any patt of the Property, or for conveyance in liew of condemnation, are hereby nssigned and
shall be paid to Lendry,

In the event of a lote ta’ .m;_, of the Property, the proceeds shall be applied to the sums secured by this Sccuruy Instrument,
whether or ot then due, witiany excess paid (o Borrower. [n the event of o partial taking of the Property in which the falr
market value of the Property Liurstlintely before the taking Is cqual to or greater than the amount of the sums secured by this
Security Instrument immedintely befaie the taking, untess Borrower and Lender otherwise ngree in writing, (he sums secured
by this Security lnstrument shall be resived by the amount of the proceeds muliiplied by he following fraction: (a) the tolal
amount of the sums seeured immediately oriore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 1o Borrawen. In the event of o partial tnking of the Property in which the air market value
of the Property immedialely before the taking s Yesz than the amount of the swins secured immedintely before the tuking, unless
Borrower and Lender otherwise agree in writing G vaivss applicable law othierwise provides, the proceeds shall be applied to the
swms secured by this Security Instrument whether ooz« the sums are then clue,

[f the Property is abandoned by Barrower, or if, afier paiize by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond lo Lender wilhin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proeceds, at ts option, eitner to resioration or repalr of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree In writing, any appiterina of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parngraphs | and 2 07 change the amonnt of such payments.

11, Burrower Not Released; Forbearunce By Londer Not u Walver, Fiension of the time for payment or modifieation
of pmortization of the sums secured by this Security Instrument granted by Lendder 20 any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's suceessors it: Interest,  Lender shatl not be required to
commence proceedings ngalnst any successor in interest or refuse to extend tme for pavztent or otherwise modify amortizatlon
of the sums secured by this Securdty Instrument by renson of any demand made by the origina! Rorrower or Borrower's successors
i interest. Any forbenrance by Lender in exercising any right or remedy shall not be a walve: of or preclude the exercise of ny
elght or remedy,

12, Successurs and Assigns Bound; Jolnt and Severnl Linbility; Co-signers, The covenants int'agzeements of this Seeurlty
Tnstrument shall bind and benefit the successors muk assigns of Lender and Borrower, subject 10 the provizions of paragraph 17,
Horrower's covennnts andl agreements shall be Jolnt and several, Any Borrower who co-signs this Security ‘astirument but does
not execute the Note: (a) is co-signing this Seeurlty Instrument only to mortgage, grant and convey that Besrower's interest n
the Property under the terms of this Security [nstrument; (b) is not personally obligaied 10 puy the sums seeured by this Security
Tnstrument; ead (¢} agrees that Lender and ony other Boreower may agree to extend, madify, {orbear or make any accommodations
with ropard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, [F the lonn sceured by this Seeurity Instrument 18 subject 10 a law which sets maximum lonn ¢harges,
and that faw Is Mnally Berpreted so that the Interest or other toan charges colleeted ar (o be collected {n connection with the toan
exceed the permitted Hmits, then: (n) any such loan charge shall be reduced by the nmount necessary to recduce the eharge to the
permitted limil; and (b) any sums already colleeted from Borrower which exeeeded permitied Hmits will be refunded to Borrower,
Lender my chooso 1o make thls refund by reducing the prineipl owed under the Note or by making o direct payment 10
Borrower, 1 refund recuces prineipal, the reduction will be trentwd ns a partial prepayment without any prepayiment charge
under the Note
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[ 4, Notices, Any notice to Borrower peavhded for in this Security Insirument shis! be given by delivering It ar by malling
ii 10 by fiest clnss mall unless applicable Inw requlres use of another method, The notee shall be divected 10 the Property Adidress
. ot any other address Bovrower destgaates by natice to Lender, Any notlee to Lender shall be given by first class mall to Lender's
<! address siawed heretn of any other address Lender deslgnates by natlee to Borcower, Any notice provided for tn this Securfty
Instrument shilt be deemed 1o have been given to Borrower or Lender when glven as provided in this paragraph,

N 18, Governlog Luw; Severability, This Securlty fnstrument shnll be governed by federal Tnw and the faw of the jurlsdiction
i which the Property s located, In the event that any provision or clnuse of this Seeurity Instrument or the Note conflicts with
“ ppplicable inw, such confiet shatl not affeer other provistons of this Sceurity Instrument or the Note which can be given effect

without the conflicsing provision. To this end the provisions of this Scenrity instrement and the Note are declared 1o be severnble,

16, Borrower's Copy. Borrower shidl be given one conformed copy of the Note and ol this Security Instrument,

17, Trunsfer of the Property or # Beneficind Intevest in Borvoser, 11 all or any part of the Property or sy interest in
it ts sold or transferred {or il n benefleinl Inferest in Borrawer Is sold or transferred and Borrower 13 nos & natural person) without
Lender's prior writien consent, Lender may, at its optien, require immedime payment in full of nll sums secured by this Security
Insteutnent. However, this option shinll not be exercised by Lender if exerclse is prohibited by federal fow as of the dute of this
Security Instrument,

if Lender exercises this optlon, Lender shall glve Borrower notlee of neeeleraion, The notice shall provide a period of not
fess thin 30 days o the dae the notfee Is delivered or matled within which Borrower musi pay all sums secured by this Security
Instrument, If Borrgviar fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedies permiited
by thiy Security Instruient withowt further notice or demand on Borrower, ‘

1, Borrower's Righe i Relnstate, if Borrower meets ceripln conditions, Borrower shult have the right to have enforcement
of this Security Instrument ¢’acontinued ot any time prior 1o the earlier of: (1) 5 days (or sich othar period ns applicable law mny
spectly for reinstatement) betorz site of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Seeurity Instrument, Those conditlons are that Borrower: () pays Lender all sums which
would be due under this Security tnstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenams or agreements; (o) pays all ‘oxpenses Incurred in enforcing this Securlty Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such ection s Lender may rensonably requise (o assure that the lien of this Security
fnsteument shall continue unchanged, Upon reinsiatement by Berrower, this Security Instrument and the obligations secured
hereby shall remain fubly effective as i1 no neceieration hid occurred, However, this right to reinstare shall not apply in the case
of nceeleration under paragraptt 17,

19, Sate of Nete: Change of Loan Servicer, Tar Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without priot noties to Borrower. A sale may result in a change in the emtly (known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreliuted 10 a sule of tre'Nte, I there §s o change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapi 14, above and applicible law. Tite notice will state the nume
and address of the new Loan Servicer and the nddress 10 which payrers should be made. The notice will also comain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permis thieqresence, use, disposat, storage, or release of any
Hazardous Substances on ot in tiie Peoperty. Borrower shall not dn, nor allow siyene efse to do, anything affecting the Property
that is in violation of any Envicormental Law. The precading two sentences shail »ot npply 10 the presence, use, or siorage on
the Property of small quantlties of Huzardous Substances that nre generatly recognized to be appropriate 10 normal residential uses
awd 10 mahuenance of the Property. '

Borrower shall promptly give Lender written notice of any investigntion, claim, demad, Jawsult or other action by any
governmental or regulitory agency or private party involving the Property and mny Havardous Substance or Environmental Luw
of which Borrower has aclual knowledge, f Borrower learns, or s notified by any govermaenizi-or regulatory authority, that
any removal or ather remediation of any Hazardous Subsiance affecting the Property is necessary, Bermwer shall promply 1ake
all neeessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hzardous Substances” are those substances defined as toxic ov hozardous substances by
Environmentat Law and the lollowing substances: gasoling, kerosene, other lTammabie or toxic petrolenm piaduats, (oxic pesticides
and herbicldes, volatilc solvenis, maeripls comaining nsbestos or formaldeliyde, and radionctive manterints,” As used in this
paragraph 20, "Environmentl Law” means federal Jaws and laws of the jurisdiction where the Property is located that relnte 1o
health, safety or environmental protection, ‘ ‘

NON-UNIFORM COVENANTS. Borrower and Lender Nurther covenant and agree as follows:

21, Aceeleration; Remedles. Lender shall give notice to Borrower prior 1o seceleration following Borrower’s breach
of any covenpnt or agreement in this Security Instriment (but wnt prior to acceleration under paragraph 17 unjess
applicable lnw provides otherwise), The notice shall specify: (a) the defauft; (b) the action required to cure the defuult;
{c) u date, not less than 30 days from the date the notice is plven to Borrower, by which the defanit must be cured; und
(d} thot fuilure to cure the default on or belore the date specified In the notice may vesult in aceeleration of the sums
secured by this Security Insteument, foreclosure by Judicial proceeding und sale of the Property, The notice shall further
inform Borrawer of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-

.
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existence of o defunlt or uny other defense of Borrower to neceleration and foveclusure, 1 the default s not cured on or
before the dute ypeelTled 1 the notico, Lender ut its optlon muy requive Iminediute puyoment (s full of wbl swims secured by
this Seeority fnstrument without further demand wad may Foreclose this Secupity Insteument by Judielnd procesding, Lender
shl! b entitted to colivet all expenses incurred in puesiing the remedles provided in this pavagraph 20, nelucing, but not
liplaned to, vensormble nitorntys® fees and costs of title evidente,

22, Relewse, Upon poyment of al} sumy seeured by this Seeurity Instrumient, Lender shall release this Security ngtrument
W Borrowor, Borroswer shall pay any recordmton costs,

23, Walver of Homestend, Borroser waives all right of homestend exemption In the Property,

2, Riders (o this Seenrlty Tnsteument, 1 one or more riders are exeeuted by Borrower und recorded together with this
Securcty Instrumont, the covenams nad agreements of ench such rider shalt be Incorpornted Into mul shll amend and supplement
the cavenants and agreements of this Seeurlty Dnstrwment ns §f the rlder(s) were o part of this Security Instrument, [Cheek
appticable box(es))

E] AdJustable Rate Rider D Condominium Ridey 1.4 Famlly Rider
[:] Ortcluied! Payment Rider D Planned Undt Development Rider D Biweekly Payment Rider
u Balloon kide D Rate Improvement Rider D Secont Home Ridder

D Other(s) [speclty)

BY SIGNING BELOW, Borrower meeepts tnd agrees (0 the terms and covennnts contuined [n s Seeurlly Insteument and
in any ricder(s) execwted by Borrower Gasd rasordetd with i,

Witnesies:

%Z{)/ 2 IA, \/Eﬂ M—’ (Seal)

TIESHA SMITH Wotrower

(Sew)

‘Bottowor

(Senl)

Weruwor

(Seal)

dotrowar

{Spacy Bty Thia Lino For Acknuwledgimont) - -
STATE OF ILLINOIS, COOQK Comny s

1, [/(JWMMM , 4 Notary Publie in and foi stid coumy and stae
do hereby centify that — TIESHA SMITH, AN UNMARRIED WOMAN SINGLE NEVER MARRIED

, personally known to me to be the same person(s) whose name(s) I8
subseribed to the foregoing instrument, appeared before me shis day in person, and acknowledged that  SHE |
signed snd delivered the said instrument us Ircc andd voluntary net, for the uses and purposes therein set forth, R

2
Given under my handd and official seal, this  13TH dny of AUGUST , 1997 i

&AAA*AAAAAAAA‘ &) J'
My Comnission expifes:  "QFFICIAL SEAL" ) /
¢ Rosa Avlia b (%Q’?d IAXg

" Notary Public, Stata ol Wingls b Nolary Public
v My Lomm!ssluu l.xuuul ¢ JII‘J? )

ILLINOIS. . Single ann»; . Fannln Mna!Frudd\u Mac unn—‘onM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR 6 Montls Tudes (As Pulibished Lo Phe Wall Street Jouranl) « Rute Caps)

LOAN NO, 2§973364

TRIS ARJUSTABLY RATI RIDER leomde il 13TH  day of AUGUOYT, 1997 R
and Iy tneorporued imo and shall be deeied 10 umeml tnd supplement the Morigage, Deed of ‘Trust or Seeueily Daed (the
“Securlly Insteument®y of (he st daty glven by the nimleratgred (e *Borrewer®) 1w seeure Borrower's Adjusiable Rate Now
{ihe *Nate")
PATEWNY MORTOGAUE, INC.,
I8A0A

e *Leadoryan the same date and covering the praperty deseribed 1 the Seeurhy Instrusment wid located

4317 8, CALUMET
CHICNGO, IL 60653
{Prarpatty Ackdeen)

THE NOTE CONTANS PLOVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST RATE
ANDTHE MONTEHLY SAYMENT,  FRIE NOTE LIMEES THE AMOUNT THE SORSOWRIVS
INTEREST RATE CAN CHLANGE AT ANY ONE TIME AND THE MANIMUM RATE ‘fhe
HORRODWER ALUST PAY,

ANRBITIONAL COYENANTYS, i mlditbon woocovenaits wl wgieements made i the Securlty fastnamnent, Bosrowee
and Leneder uetier covenant and agree ae fillows

Ac INFERBST RATE AND MONTHEY PAVMENT ChaNaRys
‘T Note provides for sn nllal interest rate of 0./130 %, The Nole provides e clsnges in the Interest
rile and sl menthly (ayments, as follaws:

4o INTEREST RATE AN MONTHLY PAVMENT CIHANGES

(A Clavinge Dites

T bmtorest rike | will pay thay changu on - AUGUS'E 13, 19997 o on thal doy every Gl
avonih therenfier, Bach dale on which my Interest eate conbd chge b eabled o *Chiooge Do,

(it Tha frdes

Heylonbig whh dw Nesy Change Do, iy iberest abe wIT by based on e Index, Tase  tas® s 1he average of Inteibank
alfred taws for & motily L8, dolfurdenomitmed deposhi o ihe Lomdon niaebet {LINCIE ), <onabtiul in The Wall Sireel
Jowpnitd “The sl revent odea Thute available as of the Urst businese diy of the axenih b inel peceding the sionth in
whish the Chango Data veeurs by cotled the *Current lidex,

I tive budus ds o Jonger wvabinlile, thy Nt Holler wil) chouse o now dndex it Iy based wpan gosginible infurmation,
The Nute Hokler will glve mo siollee of this chole,

{1 Calenlntlan of € lwnyes

Yefore vich Chisnge Do, the Notn Holler will eateutaie my new Interest ite by ailing 8TX AND ONK rgwpy

prcominge folmis) ( 6,200 %) o thw Cwrrend Indes. T Nure
Hulder will shert cound the result of tis additlon 1o the penres) viseaighths uf one paseentage palm {0,284, Subjeci 1) the
Himbs sted T Seethon 4(12) beluw, thiv rounded amount will bo nry now Interest tie unbie the aest Change Dite,

‘The Note Holder wiil siwn sdvtermioe (e acioumt of the mothly paymem that wonld be sufficien) w repay the unpald
peleigsal it §ans expested 1o owe ot Changy [ate I Gl on B Matwrlty Dute s imy tes Interest sate in subssantially equal
puyrents. Che reaultof this coleudatton will be tie new amount of uy ottty puymeat,

) Llenlty on Interest Rite Chungey

Fli Iterest ring 1 aon roqdned 1o pny ot e (ent Clinnge e will not be girenter ian 12,789 % or less
Hhan 9,750 R Thetenftor, my tiorest rate will avver be tneremed or deerenved on any sligde Chingo B
by mere than - ONE preccatage pelails)
{ 1,000 ) Trom tee pe of verest | hve Been paying for the preceding ¢ it My
diterest rte will pever be gronter iy 18,780 %, nor lesy 9,750 %.

() 1Cective Tate of Clintsgos

My now inlerest e will beociv ofteetive on oach Change Date, | will pay the mmouns of iy new momihly payient
Doginatbug on the Mest monthly payment date afier the Change Date untll e anount of wy mosthly payient chasges ngain,

(1) Notlee of Chiwnge

The Note Helder whl dellvor or mall o me b nollee of any ehimges In my interest zato and the amount of my Jnibly
et before the effeetive datv of any change. The notlee i nelude Information reqiired by Law to e ghven me and ol
Ui efephone mimber of o person who will aiswor wny queation iy have rogarding the e,

MELEYTS I SIS LAREE WATR HIER LD 6 MUEINEEN (08 FRLESILAE N OB SV LR ET JOUHN AT < Morghe sy o ) ARES Uil Litd waed Tnitlal: | JS
AN

lage b utd
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B TRANSEER OF THE PROPERTY OR & BENEFICIAL INTEREST IN DORROWER
Uniform Covenant 17 of the Seenurhty Instrumant 8 mnendid 10 e w8 folows:

‘Trousfer of the Properiy or n Beneflelnl Interest n Gorrower, 1 ol or any part of the Prapeny or ooy fnterest in i is
sold oo wansfereed (or 1 o benefieint interest In Borrower Is sold or transferred and Borrawer i3 501 n naatet person) withow
Lender's pelor weitten consent, Leader winy, nt iis optlan, reibre Immediie pagment in Tl of oil sunis securad by s Securlty
Instiumsent. Howeves, this apton shall a1 be exercised by Lemler 17 exereise is prohibited by fedecal law as of the date of this
Secuchty lnstrument, Lender atto shall no) eacrelse this opilon 1 () Borrowsr cavses 10 e sulrttted 10 Lendes information
reduieed by Lepder o eviduate the intended transferoe as 1 0 new joun were belng wade {0 the fransferee; und (9 Lenter
reasonubly seeriloes that Lender's secuirlty will nol be Topatred by the Joss ssumyttion amd that the elsk of o breach of any
covemsnt ur sgeeenent i s Security lnsinamen) Iy seeeptable s bemler,

Ta the exten permitied by agplicable law, Lander may churge o rensoimable fee as o comiliion o Lender's eonsei 1o tle
fonn ssmiption. Lender niso-may require the ransforve o slgn Ry nssumpiion ngrecmnent wal is aceeptalie 1o Lender wd that
abitigules ihe irunsferes ta keop all 1he protises and agreemeniv mde T the Noie nnd I tids Securlty Insimment, Morrower will
com'aue 1o he obtlgaied under the Note and this Securlly Instrvment intess Lender refenses Boerower in writhig.

(0% endder exerelyes the optlon (o regubre favnediate payoient i full, Lender shatt glve Borrowes notlce of acceleration, The
notive Zimid provide u period of vot less than 30 tays from the daie e nolice is delivered of mpited sitidn wileh Dorrower nwust
pay ik s secuted by this Scourlty nstmment. 16 Bocrower flfs 10 pay these sums pilor 10 die exgriratlon of ihis perdod,
Lender miy Hivie sy remedies permiled by dhis Seeurbly Instrument withouwt Turther notee or demund on Borroser,

BY SRINECORLOW, Borrowet ncoepis nnc ngrees 1o the terms and covenants contalied In ks Adjusiable Rate Rlder,

v

/% {Sealy

R CUTEYT)

(Seal

> Bty

{Seul)

+ Fhot puwgt

(Seul)

= Hottamer

MUEVIV A TR ADIYTARL L Wb WK s FIRGH &350 INONN (AN PURESREIED B TR S 001 BIREE T JOKRAALE: Magle ) smily » EINBEA §/nHor o Ionitvme
LU RTIE ]
fage teld
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N LOAN NO, 26573364 Asslgnment of Rents

”
'

.': THIS 1-4 FAMILY RIDER is made this L3TH day of AUGUST , 19 97,
lnncl is incorparated into and shall be deemed o amend s supplement the Mortgpge, Deed of T'rust or Security Deed (thc, *Security
“lnstrument”) of the same date given by the undersigaed (the *Borrower") to secure Borrower's Nole o
1 PARKWAY MORTGAGE, INC.

' ISACA (the "Lender™)

Lut the same date and covering the Property deseribed in the Seeurlty Fustrument and Jocated wt:

4217 8., CALUMET

CHICAGO,IL 60653

Wropwty Addtess)

1-4 FAMILY COVENANTS, In adkilition o tite covenamts and agreements micle in the Seeurlty Instrument, Borrower and
Lender further coverans.zad agree as follows:

A. ADDITIONAL PROZERTY SUBIECT 'TO THE SECURITY INSTRUMENT, In wdiition (o the Property described in
the Security (nstrument, the <cilaving items are added 10 the Property description, and shall also constituie the Property covered by
the Security Instrument: building-minierinls, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used In connectiun with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, air and light, fire prevention and extinguishing upparalus, security and access
control apparatus, plumbing, bath tubs, witer buaters, water closels, sinks, ranges, stoves, refrigerntors, dishwashers, disposals,
washers, dryars, awnings, storm windows, storm dosss, sereens, blinds, shedes, curtaing and curigin rods, attached mirrors, cabinets,
panelling and ntiached floor coverings now or hereaiter sttached 1o the Property, all of which, including replacements and additions
thereto, shall e deemed to be and remain o part of the Froperty covered by the Security Instrument, All of 1he foregoing logether
with the Property described in the Security Instrument (o1 the, Ivasehold estate iF the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as«re “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Zesower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed ia-witting 1o the change, Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appiieatte to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrewer shall not allow any lien inferior to the Securily
Instrument 1o be perfected againgt the Property without Lender’s prior writien periaission.

1, RENT LOSS INSURANCE, Borrower shall maintain insurance agninst rent lozs ioaddition to the ether hazards for which
insurance is required by Uniform Cavennnt 5,

1, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deivied
', BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the/tisst sentence In Uniform

Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remnining covenants aml agieements set forth in
Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign (o Lender all feases of the Property and all
security deposits made in conneetion with leases of the Property, Upon the assignment, Lender sheil have the right to modify, extend
or lerminate the existing leases and Lo-exeeute new leases, in Lender's sole discretion. As used in this paragraph G, the word “lense”
shall mean "sublease” if the Security [nstrument s on a feaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely am
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to whont the Rents
of the Property sre payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's ngents, However, Borrower shall recelve the Rents until (i) Lender has given
Borrower notice of defoult pursuant to paragraph 21 of the Securlty Instrument and (1) Lender hus given notice 1o the tenani(s) that
the Reats are 1o be paid to Lender or Lender's agent.  This assignmen of Renis constitutes on absolute nssignment and not an
assignment sor additional sceurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannlo Mae/Freddie Mag Unlforn instrument .--5- Form 3170 8/90
Page 1 of 2 Initiois: / 1101
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‘."' I Lander gives notlee of brench o Borrowers (1) ) Rents roeetved by Borrower shall be Bield by Borrower ns trustee for the
v benelitof Lender ouly, 10 be upplivtd (0 the sums secured by the Seewrity nstrument: (1) Londler shalf be entitled 1o colleet and recelve
ool of the Rents of the Propeny; (1) Borrower agrees dus ench seamnt of (he Property shinll puy o} Remix due nod unpid 1o Lender
¢3 o Lender's ngents upon Lender's written domand ta the wenant; (Iv) unless applicable law provides otherwise, il Rents collecied
(5 by Lender or Lender's ngents shall be applied first 0 the costs of inking contro! of and managlng the Property and collecting the
o+ Rems, including, but siot limited 10, anotney's foes, receiver's fees, prembums on receiver's bonds, repafr msd malnienance costs,
4 tnswrance premiums, 1xes, assessiments and other charges on the Propeety, wnd then 1o thie sunms seetred by e Seeurlty tnstument;
(v Lender, Lender's ngemis or any judlclally sppolmed receiver shait be Huble o necount for only those Rents setunlly recelved; and
(vi) Lender shall be entteled 1o have a receiver sppolnted 1o teke possession of and manage the Property and colfeet the Rems and
profits denved from the Property without iy showing as 10 the insdequacy of (he Property ns securhy,

11 thve Rents of the Property are not sufficlent to cover the costs of takbug control of and mansglng the Property und of cotlecting
the Rents wny fands expended by Lender for such pumses shudl become ndebledness of Dorrower (o Lender secured by the Security
Instrumer pursuant to Uniforns Covennnt 7,

Borrower represetty and swarrants that Bareawer ns not executed any prior assignment of the Sents and hos not s will sot
perform any act thit would provent Lender feom exerclsing its rights under this prragraply,

Lender, or Lentiar's ngents or a judiclnlly appolnted recoiver, shall not be reguired 1o enter upon, tuke control of or mudntnin
the Propurty before ovaafiee glving notice of defult 1o Borrower, However, Lender, or Lender's ngents or n Judiclally appointed

receiver, may do o mmiwieme when a defmlt oceurs, Any application of Renty shall not eure or walve any defiult or invalldate
aiy other right or remedy 6T Lender, Thiy asslgnment of Rents of the Property shull teeminate when il the sums sccured by the

Seeurity Istrument are puicd in-fugk;

1, CROSS-DEFAULT PROVISION, Borrower's defiult or breaeh under my note or agreement i whilch Lender his an Interest
shinld be o breach wnder the Security Insucimvans-and Lender may Invoke any of the remedies permitted by the Securlty Instrument,

RY SIGNING BELOW, Borrower aceepts cod agrees to the lerms anid provistons conind 1,:(! inWhis 144 Family Rider,

\:-M& M /YA (Senl)
YR BATTR

RIBTINET T

(Seab

Butrawar

[ L e ey

(Seal)

Hongwe

{Seal)

e

Form 3170 8/90
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