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LOAN NO. 00112181 #7! MORTGAGE 131:8798514-703

THIS MORTGAGE {"Securi y Instrument”) is grveson August 28, 1997
The Mongagor is (LAUDE BO/EMAN. A BACHELOR. MILORED LEWIS. A SINGLE WOMAN and

MINNTE JACKSOP\ A SINGLE WIMAN

{"Borrower"). This Security Instrunent is given to

WESTAMERICA MORTGAGE COMPANY. A COLOKADO CORPORATION

, which is
organized and existing wnder the faws of THE STATE OF COLORADQ . and
whose address is 5655 S YOSEMITE ST. . ENGLEWOOD CO 80111 N
("Lender"). Borrower owes Letder the principal sum of
One Hundred Twenty Nine Thousand Two Hundred Ninety Five Bollars and Eero
Cents Dollars (U.S. § 129.295.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthlv payments, witn the full debt, if not paid carlier, due and payable on
September 1. Og . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notc with interes!, anc' all renewals, cxtensions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of IhlS\ 3
A
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LOAN NO (0112181 #71

Security Instrument; and (c) the performance of Bartower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grart and convey to the

Lender the following described propery located in

COOK County, \linois:

THE SOU™H 30 FEET OF LOT 6 IN BLOCK 6 IN LANCASTER'S SUBDIVISION IN THE
WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

TAX 1D #20-22-208-024 YOLLME 259

which has the address of 6878 SOUTH (NUTANA AVENUE .
CHICACO [Street, City},

1Hlinois 60637 1Zip Codde} ("Property Adedress™);

TOGETHER WITH ali the improvements now or Lereafier erected on the property, and all ¢asements,
appurienarces anct fixtures now or hereafter a pant of the prepenty. All replacemeris and additions shall
also be covered by this Sccurity Instrument, All of the faregoiig is referred to in this Security Instrument as
the "Propenty.”

BOREOWER COVENANTS that Borrower is luwfully seized ci (e estaie hereby conveyed and has the
right to morigage, grant and canvey the Property and (hat the Picperty ic unencumbered, except for
entcutnbrances of record. Borrower warrants and will defend generally rhi title 1o the Property against ail
claims ind demands, subject to 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for haiional use and non-uniform
covenants with limited variations by jurisciction 1> constitute a uniform security” insirument covering real

roperty .
P Borrower and Lender covenant and agree as fullows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tiepriicipal of,
and interest on, the debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include ti cach
monthly payment, together with the principal and interest as sef forth in the Note and any late charges, a
sum for (a) taxcs and special assessments levied or to be levied against the Property, (b) leaschoid
payments ot ground rents on the: Property, and (c) premiums for insurance required ander paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium Lo the Secretary of Housing and
Urban Development ("Secretaty”), or in any year in which such premium would have been required if
Lender still held the Sccurity Instrument, each monthly payment shall also include either: (i) a sum for the
annual merigage insurance prestium {o be paid by Lender to the Seeretary, or (ii) a raonthly charge instead
of a mortgage insurance premium if this Security Instrumemt is held by the Sccretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items _J,.
are called "Escrow ltems” and the sums paid to Lender are called “Escrow Funds.” s

FHA Case No. 131:8798514-703
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LOAN NO. 00112181 #71

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account urder the Real Estate
Sertiement Procedures Act of 1974, 12 U.S.C. Scction 2601 1 seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitied by RESPA for unanicipated disbursemenis or disbursements before the Borrower’s payments
are available in the account may not be based on amounts due for the mortgage insuranze premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal’ aceount to Borrower for the excess funds as required by RESPA. If the anounts of funds held
by Lender at any“time is not su'ficient to pay the Escrow [tems when due, Lender may notify the Borrower
and require Borrowir to make up the shortage as permitted by RESPA.

The Escrosy Furus are pleaged as additional security for all sums secured by this Security Instrument.
If Borrower lendeis io ender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining c-all installment items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender has nit become obligated t» pay to the Sccretary. and Lender shall promptly
refund any 2xcess funds 1o /Zorrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's acconnt shall be credited with any balance remaining for all installments

for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as
follows:

Eigst, to the morigage insurance premium i e paid by Lender to the Secrerary or to the monthly

charge by the Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaseheidd payments or ground rents, ind fire, flood and

other hazar insurance premiums, as required,

Third, w interest due under the Note;

Fourth, to amorsization of the principal of the Note; and

Fifth, to late charges due urder the Note.

4. Fire, Flood und Other Hazard Insurance, Borrower shall inure all improvements on the Property,
whether now in existence or subscquently crected, against any hazards, casualties, and contingencies,
including fire. for which Lender requires insurance. This insurance shall be-meintaine:l in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemeriz hn the Property, whether
now in existence vr subsequently erected, against loss by floods to the extent requir.d ry the Secretary. All
insurance shall be cacried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall :nclude loss payable clauses in favor of, and in a foim acceptable to,
Lender.

In the cvent of Joss, Borrower shall give Lender immediate notice by mail. Lendut may ma'.c nroof of
loss if not made promptly by Borrower. Each insurance company concerned is hereidy authorize and
directed to make payment for such loss dircctly to Lender, instead of to Borrower and to Lender joiriy. All
or any part of Lhe insurance proceeds may be applied by Lender, al its option, either (a) to the reduction of
the indebtedness inder the Note and this Security Instrument, first to any delinquent amounts applied'in
the crder in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of the
damzged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymems which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness
under the Note ansd this Security Instrument shall be paid to the entity legally entitled thereto.

tn the event of foreclosure of this Security Instrument or other transfer of title ‘o the Property thal
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurar::e policies in force

shall pass 1o the purchaser.

FHA Case No. 131:8798514- 7493 "
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LOAN NO. 10.12181 #71

8. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument (or within sixty days of a later sale
ot tzansfer of the Property) and shall continue 10 occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuiting circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commil wasic or
destroy, darags or substantially change the Property cr allow the Property to deteriorae, reasonable wear
and tear excejned. Lender may nspect the Property if the Property is vacant or abandor.ed or the loan is in
default. Lendcr riav 1ake reasonable action (o protect and preserve such vacant or abendoned Property.
Borrower shall a'so he in default if Borrower, during the loan application process, gave materially false or
inaccurate informacon or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan‘eridenced by the Note, including, but not Hmiled to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply witn sh< provisions of the lease, Il Borrower acquires fee title to the Propeny, the
leasehold and fee title shall not heancrged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds i any award or claim for damages, direct or consequential, in
connection with any condemnation or c'her taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shzll be paid to Lender to the extent of the full amount of the
indebiedness that remains unpaid under the Mote and this Sccurity Instrument. Lender shall apply such
proczeds to the reduction of the indebtedness urczr the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided i paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall net exiend or posipone the due date of the monthly
payments, which are referred to in paragraph 2, or charge the amount of such payirents. Any excess
proceeds over an amount requised to pay all outstanding wir'¢htedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights ir t\ie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inziuded in parigraph 2. Borrower
shall pay these obligations on time directly to the entity which 1s owed the payzaent. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Boriewer shall promptly furnish to
Lender receipts evidencing these payments.

tf Borrower fails to make thesc payments or the payments required by paragrap'i 2.or fails to perform
any other covenanis and agrecments contained in this Security Instrument, or there is & iagal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding-in benkruptcy, for
condemnation or tn enforce laws of regulations), then Lender may do and pay whatever (s neressary 1o
protect the value of the Property and Lender’s rights in the Property, including payment oi ianes; hazard
insurance and other items menticned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security [nstrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, axd at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agre:s in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s apinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priotity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice. /Nl )

FHA Cnse No. 131:8798514-703
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8. Fees. Lender may coblect fees and charges authorized by the Secretary.

9. Grounds f'or Acceleration of Debt,
{a) Default. Lender may, except as Jimited by regulations issucd by the Secrztary, in the case of

payment defaults, require immediate payment in full of all sums secured by this Security Instrument

if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security

Instinment prior to or on the due date of the next monthly payment, or
(i) Barrower defaults by failing, for a period of thirty days, to perfortn any other obligations
comzined in this Security Instrument.
(b) Sale ‘Witpout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(dy of \h{ Guarn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumer: if’
(i) Al' or par of the Propenty, or a beneficial interest in a trust owning all er part of the Property, is
sold or otherwisc iransferred (other than by devise or descent), and
(ii) The Property is not oc.ugied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does-<o occupy the Property but his or her credit has not been
approved in accordance with 11e requirements of the Secretary.
(¢} No Waiver. If circumnstances oozui thal would permit Lender to require immediate payment in
full, but Lender does not require sucli ayments, Lender does not waive its rights with respect (o
subsequent events.
(d} Regulations of HUD Secretacy. In mary cirmimstances regulations issued by the Secretary will
limit Lender’s rights, in che case of payment defiults, to require immediete payment in full and
foreclose if not paid. This Security Instrument Gues vot authorize acceleraticn or foreclosure if ot
permitted by reguiations of the Secretary.
(e) Mortgage Not Insured, Borrower agrees thal if ibis Goeurity Instrumert and the Note are not
determined to be eligible for insurance under the National Yousing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payimeatin full of all sums secured by this
Sccurity [nstrument. A written statement of any authorized agent of e Secrefary dated subsequent
to 60 days from the date hereof, declining to insure this Security 'nstryznent and the Note, shail be
deemed conclusive praof of such ineligibifity. Natwithstanding the 1ozezoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due o Jender’s failure to remit a

mortgage insurance premium to the Secretary.

10, Reinstatement, Borcower has a right Lo be reinstated if Lender has required imictediate payment in
fuli because of Borrower’s failure to pay an amount due under the Note or this Security Fastrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securiy” fiirment,
Borrower shalt tender in a lump sum all amounts required to bring Borrower's account current inciuzing, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cous ‘and
reasonable and customary atiorneys’ fees and cxpenses properly associgted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment int full. However, Lender is not
required 10 permit reinstaterment if: (i) Lender has accepied reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commercement of a current
foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priarity of the lien ercated by this Security Instrument,

11. Barrower Not Released; Forbearance By Lender Not a Walver. Jixtension of the time of
payment or modification of amortization of the sums secured by this Security Instrutnent granted by Lender
to any successor in interest of Borrower shall not operate to refeasc thie liability of the original Borrowl:l or v,
FHA Case No. 131:8798514-703 sied Vi
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to cxtend time for payment or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements 5 this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, wulject 10 the provisions of paragraph 9(b). Borrewer's covenanss and agreements shall be joint
and several. /nv-Borrower who co-signs this Security Instrument but does noi execute the Noie: (a) is
co-signing this ‘Se.erity Instrument only 1o mortgage, grant and convey that Borrower’s interest in the
Property under the trorms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Securty. Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or ridke anv accommodations with regard lo the terms of this Security Instrumen

or the Note without that Borre wer’s consent.

13. Notices. Any notice .o_deivower provided for in this Security Instrument shall be given by
delivering it or by mailing it by firdt clas=.mail unless applicable law requires usc of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shail be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Botrowzis Any notice provided for in this Security Instrument shall
be deemed to have been given (o Borrower or Lerd<r when given as provided in this paragraph.

14. Governing Law; Severnbility. This Security Insi-ument shall be governed by Federal law and the
law of the jurisdiction in which the Property is locatcd. Y the event thal any provision or clause of this
Security Instrument or the Note cenflicts with applicable iav/, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given (ffzci-without the conflicting provision. To this
end the provisions of this Securizy [nstrument and the Note are declarnd to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy.of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseace, se. disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall rot <o, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitivs of Hazardeus
Substances that are generally recognized to be appropriate to normal sesidential uses and to riinicpance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsyia or other
action by any governmental or regulatory agency or private party involving the Property apd any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge. If Borrower icazas,
or ic notified by any governmental or regulatory authority, that any removal or other remediation oty
Hazardous Substances affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or cnvironmental protection.

FHA Case No.  13]:8798514-703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hercby directs each tenant of the Praperty to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Berrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive alf rents and reventies of the Property as trusiee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absoluie assignment and not an
assignment ror auditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes far benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lepdershall be entitled o colleet and receive afl of the rents of the Property: and tc) cach
tenant of the Property shali ay al) rents due and unpaid to Lender or Lender's agent on Lender’s wrilten
demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exezcising its rights under this paragraph 17.

Lender shall not be required to/estier upon, take control of or maintain the Property before or afler
giving notice of breach to Borrower.'Howsver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application ¢f reits shall not cure or waive any defaull or invalidate any other
right or remedy of Lender. This assignmeiit o1 rents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full.

I8, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by (udiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not Umited to, reasonable atiorneys’ fees and costs of titlecvidence.

If the Lender's interest in this Security Instrument is-liwld by the Secretary and the Secretary
requires immedinte payment in full under paragraph 9, the Seccetary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosuie et of 1994 ("Act") (12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designatea undcr the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing i1 the rreceding sentence shall
deprive the Secretary of any rights otherwise avallable to a8 Lender wudcr this paragraph 18 or

applicable law,

19. Release. Upan payment of all sums secured by this Security {nstrument, Leader shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cozts.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propsi

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shull
amend and supplement the covenatits and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box{es)).

fi Condominium Rider ["J Adjustable Rate Rider [1] Other [specify]
CHICAGO BOND ADDENDUM

(I Ptanned Unit Development Rider [ JGratuated Payment Rider o 3
[ A

FHA Case No.  131:8798514.703
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seeurily Instrument
and in any rider(s) executed by Borrower and recorded with it

Wilnesses:
{GLAUOE: BOZEMAN Bormower
L1 6/ (X{(fﬁw (Seal)
MTLD D LENIS I!urrnwu
: . e e . {Scal) IR L R __,\?,\_!.',",__(LJ_..':L{‘.'.‘_.-,S_..-n_._ {Seal)
‘Borrower MJ.NN E JACKSON : -Borrower
e e e e et et e o 150al) SO ¢ 11 )
-Neroeer Horrower
et e~ menm s e S ev et s 1 e 2 e _... (Seal} SO U SEOPRN . L7 |}
-Borrower Borrower
STATE OF ILLINOIS, County ss:

. a Notary Public in and for said county aid stz do hereby cenlify that

lLAUDE BOZEMAN. A BACHELOR. MILDRED LEWIS. A SINGLE WOMAN“unc MINNIE JACKSON.
A SINGLE WOMAN

personally known to me to be the same person(s) whose namc(s)ﬁfl/bscrlbcd to the foregoing instruncnt,
appeared before me this day in person, and acknmvl!ﬂgcd that/ they  signed and delivered the saiv

nstrumcm as  their frecand vomnt tm, for the us, jd purposes therein sgt fgrth.
day of . . 0

Given under my han wddTE
wu 94 D \‘ﬁ. E'R?GF \L\,\ﬂga ) ( /
My Commission F)Qtrc%p‘\‘ LG, sT\P;‘es ey '}.,0. 2“"% ,: ‘( | (\/ f A N
: NO‘F‘“‘“ ss\qni“ T L £ Ci.;.d, N : A N
o W c'..uﬂ*“ Notary Public t /
.. sbt? { .

FHA Cuse No. 131:8798514-703
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FHA ADDENDUM

The Lender may requure immediate payment in full of alf sums secured by this Mongage if:

(a) all or any part of the property 15 sold or otherwise transferred (other than by devise, descent or
operation of law) by the Morigzger 10 2 purchaser or other transferee:

(i) who cannot reasonably be expected (0 occupy the property as a pancipal residence
within a reasonable tme afier the sale or wransfer, all as provided in Sections 143(¢) and (iX2) of the
imemnal Revenue Code of 1986, as amended; or

(ii) who has had a present ownership interest in a prncipal residence during ary part of
the three-vear period ending on the date of the sale or transfer, all as provided in Secuons 143(d) and

(i)2}-of the internal Revenue Code of 1986, as amended (except that "100 percent” shall be substituted
for "¢3 piicent or more” where the laner appears in Section 143(d)X1)). or

(%}, at an acquisiion cost which is greater than that provaded for in Secvons 143(e) and
(iIX2) of the Ineern<s Revenue Code of 1986, as amended; or

(v) wao has a gross family income n excess of the applicable peroemage of median
family wncome as provided in Sections 143(f) and (i)(2) of the Internal Revenue Code of 1986, as

amended; or
(b) The Mongagor fails 1o occupy, the property descnbed in the Mortgage without the Lender’s
pnor wnlisn consent. of
{c) The Mortgagor omits or misreprerents a material fact i an applicauon for the loan secured by
this Mongage.
References are 10 the Internal Revenue Code of 1987, as amendex, in effect on the date of the issuance
of the bonds used 10 finance the purchase of this Mortgage, and are deemmed (o iriclude the impiementing regulations.

If all or any part of tiie property 1s sold or transferred by Uk 'ortgagor without the Lender's prior
wntien consent. other than a transfer by dewise, descent or by operation of law, the Lznder may, at the Lender’s option,
declare all the sums secured by Lhis Morigage to be immediately due and payable.

x( IUEAET > .
{MORTAGOR SIGNATUR ) MINNIB JACKSON

City of Chicago 1997 3197
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