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THIS MORTGAGE ('Security [nstrument”) is given on AUGUST 25, 1997 ., 'The
morigagor is  SEBASTIAN J, LORENZQ, JR. AND SPOUSE, VALERIE 8. LORENZO

("Borrower").
This Security Instrument is givento  BOMAC. CAPITAL MORTGAGE, INC.

which is organized and existing under the laws'o’  THE STATE OF ‘TEXAS ,
and whose address is 8235 DOUGLAS AVENUE( SUITE 550
("Lender”},

DALLAS, TEXAS 75225
Borrower owes Lender the principal sum of ONE HUNDRED SIXTZEN TIOUSAND SIX HUNDRED AND NG/ 100

Dollars (U.5. § 116,600,080 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nate"), which provides for monthly paymesis, with-the full debt, if not paid earlier, due
and payable on SEPTEMBER 01, 2027 . This Security Instyvment secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, zatensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragiaph 7.to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreesaents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant «nd convey to Lender the
following described property jocated in COOK County, lllinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF rOX ALL PURPQSES

, 5 -
TAX 1D NUMBER [+ (- 5 “ 1% o4
Parcel Cne:
Loty 21 and 2Z in Wolf’'s Subdivisicn of Lot “F' in Melrose, a Subdivision of
Lots 3, 4, and 5 in Subdivigsion of the South half of Section 3 and all of
Section 10, Township 39 North, Range 12, Faat of the Third Principal Meridian,

in Ceok County, Illinois. /"'“";’f" /53 e .%5;??/“,%

Parcel Two:

The West 63 feet of Lots 1 and 2 in Knery Ulrich's Pioneer Subdivision of Lot
2 of the South half of Section 3 and that part of Section 10, Township 39
North, Range 12, East of the Third Principal Meridian, in Cock County,
Illinois.
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which has the address of 1217 N, 13TH AYENUE MELROSE PARK
(Street) (City}
Ntinois 60160 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
mp:;red by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
n p"..ﬂy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
rifghl to mortgage, grant and convey the Property and that the Property is unencumbered, cxcc;‘)t for encumbrances
of record. Borrower warrants and will defend generally the title 10 the Property against ail claims and demands,
subject 10 any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vasiations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFOR}M COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Paymers of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principziof and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes ead Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay to Lender on the <ay monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds”) for: (a) yearly taxes 7:id assessments which may attain priority over this Security Instrument as a lien
on the Property; (g) yearly leasciicia payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums: (d} yewury, flood insurance premiums, if any: (e} yearly mortgage insurance
premiums, if eny; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are catled "Escrow liems.”
Lender may, at any time, collect and hold Frad: in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may requite fir Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended flom time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender sy estimate the amount of Funds due on the basis of

current data and reasonable estimates of expenditures ¢f [viure Escrow ltems or otherwise in accordance with

applicable law. _ ‘
The Funds shall be held in an institution whose deposits are irsured by a federal agenci, instrumentality, or

entity (including Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shalt apply
the Funds to pay the Escrow Irems. Lender may not charge Bezower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, univss Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
ay a one-1ime charge for an independent real estate tax reporting service us.a by Lender in connection with this
pan, uniess applicable law g;ovides otherwise. Unless an agreement is made cr »pp'icable law requires interest 10
be paid, Lender shall not be required to pay Borrower any interest or eamings-on-the Funds, Borrower and
Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for afl sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Cendzr shalt account
to Borrower for the excess Funds in accordance witt}: the requirements of applicable law. If the amount of the
Funds held bv Lender at any time is not sufficient to ‘Ja}i the Escrow [tems when due, Lendey iy so notify
Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary 1o make up the
gf:ﬁcicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

iscretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tiine of acquisition or
sale as a credit against the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o
amounts payable under Paragraph 2; Iﬁll‘d, to interest due; tourth, 1o principai due; and last, to any late charges
due under tae Note.

Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable
to the Property which may attain Eriority over (his Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or 1f not paid in that manner,
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Borrower shall pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of ameunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumish to Lender receipts cvidencing the payments.

orrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the fien; or (¢) secures from tﬁe holder of the
lien an agreemen! satisfactory to Lender subordinating the tien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall kcef the improvemenls now exisiing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
mainiained-in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosco by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintaip-=overage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Prenztz. in accordance with Paraﬁraph 7.

All insurancé pulicies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receips o™ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cariicr and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Berower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the.restoration or repair is economically feasibie and Lender’s security is not
lessened. [f the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to 'ic sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrowar abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offe/ed to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not thzn due. The 30-day period wiii Fgin wgen the notice is given.

Unless Lender and Borrower otherwise agre: in »writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paym:nts veferred to in Paragraphs 1 and 2 or change the amount
of the payments. [f under Paragraph 21 the Property-is ncauired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immetia:cly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profrction of the Property; Borrower's Loan
Application; Leaseholds. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days aftcr the execution of this Security J:sirument and shall continue to occu&r the
Property as Borrower's principal residence for at least one year after the, date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall zoi destroy, damage or im[):tir the
Property, allow the Property to deleriotate, or commit waste on the Property.-Bocrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lends.’s gaod faith judgment could
result in forfeiture of the Property or olherwise maleria!‘lf impair the lien created by this Security Instrument ot
Lender's security interest. Borrower may cure such a default and reinstate, as provijed in Paragraph 18, by
causing the action or ﬂroceeding lo be dismissed with a ruling that, in Lender's goou fa'th determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairmeni of b2 lien created by
this Security Instrument or Lender’s security interest. Borrower shail also be in default if Beire'wer, during the
toan application process, gave materially false or inaccurate information or statements to Lendor-{or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inc*:'linf. but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. IT this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee litle to the Property, the leaschold and the fee tille shall not merge unless Lender agrees to the merger
in writing.

7. : Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanmtly affect
Lender’s rights in the Property (such as a proceeding in bankrupch. probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which fias priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do s0.

Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security {nstrument, Unless Borrower and Lender agrec to other terms of payment, these amounis shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the mortgage insurance
previously in effect, at a cost substantizlly equivalent to the cost 10 Borrower of the morigage insurance
previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss
rescrve payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the
amount and-for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and s obtained. Borrower shall pay (he premiums required to maintain mortgage insurance in effect, or
fo provide a-ioss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement betweer. Borrower and Lender or applicable law.

9, Inspect’on’ Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Bcirower notice at the time of or prior (o an inspection specifving reasonable cause for the
inspection.

18, Condemapation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condsiination or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigred w shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of
the Property in which the fair market valyz-of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by ikis- 3acurity Instrument immediately befare the taking, unless Borrower
and Lender otherwise agree in writing, the ‘suras secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid 1o Borrower. [n the event of a partial wking of the Property in which the fair market value of the
Property immedialely before the taking is less than the araovn? of the sums secured irymediately before the taking,
unless Borrower and Lender otherwise agree in writing or valess applicable law otherwise provides, the proceeds
shall be applied to the sums sccured by this Security Instrumen! whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower.fr:is to respond 1o Lender within 30 days after
the date the notice is given, Lender is authorized to collect and app’y tte procesds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securiyy Inscrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatics.of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragrariis 1 and 2 or change the amount
of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not & Waiver, Extensicn of the time for payment
or modification of amortization of the sums secured by this Security Instrument granizd-by Lender to any
successor in interest of Borrower shall not operate to relcase the liability of the originat Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any succzssze in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured 'ty this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors i_interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey, that Borrower’s interest in the Propurty under the terms of this
Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Insirument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally intcrpreted so that the imterest or other loan tharges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note,
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapl.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument ar the Note conflicts with applicable law, such conflict she)l not affect other provisions of this Security
Instrument or *i:= Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Inzrument and the Note are declared 1o be severable.

16. Borrow:c's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Pcoperty or a Beneflcial Interest in Borrower. H all or any part of the Property or
any interest in it is sold ol transferred (or if a beneficial interest in Borrower is sold or {ransferred and Borrower
is not a natural person) wiiiout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of ali sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if exercise is prohibited by fzderal law as of the date of this Security Instrument.

If Lender exercises this option, Lande: shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date-the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instriment ). Rotrower fails to pay these sums prior to the expiration of this
perg)éi. Lender may invoke any remedics perinit'es by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right 1o Reinstate. If Borrowr( ineets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discont.auea at any time prior 1o 1he earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatem:nt) before sale of the Property pursuant to any power of
sale conlained in this Securily Instrument; or (b) entry of 7 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leader all sums whici: tiien would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defzuit of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Sccurity Instrument’-icluding, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably requice v assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 10 pav/the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, <nis Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had nccrived. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intetest iy the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrows', A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due uider the Note and this
Security [nstrument. There also may be one or more changes of the Loan Servicer unrelatea to a cale of the Note.
IF there is a change of the Loan Servicer, Borrower will be given written notice of the change in-accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address lo which paymens should be made. The notice will also contain any other information eguired by
applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, Jawsuit or other
action by any governmental or regulatory agency or private party involvin% the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used in this Paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal faws
and laws of the jurisdiction where the Property is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration tollowing

Rk

L Borrower's bresch of any covenant or agreement in this Security Instrument (but not prier to acceleration
! under Paragraph 17 unless applicable faw provides otherwise). The notice shull specify: (a) the default; (b)
4 the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
L.t Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dute
!-‘ Iy specified in the notice may result in acceleration of the sums secured by this Security Instrument,
! foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
f..r" right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
fo a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

before the dnte specified in the notice. Lender at its option may require immediate payment in full of all
sums secriad by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the
remedies proviued in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence,

22. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, bul'zaly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicable jaw.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property,

24. Riders to this Sccurity Insirument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, (iic covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenarits atid agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicap!c box(es)}

| ] Graduated Payment Rider Planned Unit Devetapment Rider Biweekly Payment Rider
i Balloon Rider Rate Improvement Padur Second Home Rider

[] Other(s) fspecifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

XX Adjustable Rate Rider @ Condominiitm Rider @ 1-4 Family Rider

Witnesses:

_Aﬁ:ﬁ:luew (:,2 J\{;ﬂ u*%g Q (Seal)

SEBASTIAN J. LORENZO, JR. Borrower

/
I N
! -

L . (Seal)
VALERIE S. LORENZO ’ Borrower

(Seal)
Borrower

{Szal)
Barrower
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As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federaf laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental proteciion.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not [ess than 30 days from the dute the notice Is glven fo
Borrower, by which the delault must be cured; and (d) that failure to cure the default on or before the date
specified in the notive muy result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secvrod by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entltled to collect all cxpenses incurred In pursuing the
remedies proviced in this Paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs

of title evidence.

22. Release. Upon nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but/unly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicable ‘aw.

23, Waiver of Homestead. Borrower waives alt right of hotnestead exemption in the Property.

24. Riders to this Securlty Ins rument. II one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covznanis and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants ani zgreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Cheek applicablc box(es))

XX Adjustable Rate Ridet Condominivm ider 1-4 Family Rider
| | Graduated Payment Rider Planned Unit Leve!Spment Rider Biweekly Payment Rider
[ | Balloon Rider Rate Improvement Pider Second Home Rider

[] Othex(s) [specify}

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contaited in this Security
Instrument and in any rider(s) executed by Borrower and recorded with il

L,,,,_ % %aum,\g 07 (Seal)
SEBASTIAN J. LORENZO, JR T Borower

c.d((:.c/ > ‘gf;ﬁ,f; /l’ T {Seal)
VALERIE S, LORENZO / Borrawer

L

Witnesses:

{Seal)
Borrowar

(Seal)
Borrower

ILLINOQIS - Single Family Page & of 7 Form 3014 9-90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (10-18-95) 1L.0003-16




UNOFFICIAL COPY




.
UNOFFICIAL COPY, 1

'J‘ ' [Space Below This Line For Acknowledgement)

EALLINOIS, .. fiOOK ”)
Wior Jr] (el

und stateldo hereby certify that
SEBAST I LORENZO, JR. AND SPOUSE, VALERIE S, LORENZO

County ss:

. a Notary public in and for said county

ettty

e

personally known to me to be the same person(s) whose name(s) is/are subsctibed to the foregoing instrument,
appeared before me this day in person, and acknowledged thai he/she/they signed and delivered the said
instrument us hisfher/their free and voluntary act, for the uses and purposes therein sel forth

/}

Given un’er my hand and official scal, this 25TH day of AUGUST,
My Commission expi'es: /1 /
L«%//W// \/ mg

KSEAL /( Notary Pubhc
Ik
KATHLEEN M, SOOK

NOTARY PUBLIC, BTATE QFiLLINO'S »
MY COMMISSION EXPIRES B-¢!: 000

DT AR RS

ILLINOIS - Single Family Page 7ol 7 Form 3014 9-90
Fainie Mae/Freddie Mac UNIFORM INSTRUMENT {10-18-95) ILO003-17
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14100858

THIS ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST , 1997
and is incorporated into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Adjustable Rate Note (the "Note™) to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located
ar:

1217 N, 3710, AVENUE, MELROSE PARK, ILLINOIS 60160
[Property address|

THE NOTS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT< AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE I'GRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MA <11/1IM RATE THE BORROWER MUST PAY.

ADDITIONAL COVIINANTS. ' In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe! covenant and agree as follows:
A. INTEREST RATE AND MONTEHLY PAYMENT CHANGES

The Note provides for an initial intercsi-rate of 9,125 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 487’ day of MARCH, 1998 , and
on that day every sixth mont1 thercafier. Each date on which my interest rate could change is called a

"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will b( based on an Index, The "Index” is

the average of interbank offcred rates for six-month U.S. dollar-deaominated deposits in the London
market ("LIBOR"), as published in THE WALL STREET JOURNAL. e most recent Index figure
available as of the first business ¢ay of the month immediately preceding thé month in which the Change
Date occurs is called the "Cunent Index".

If the Index is no lor ger available, the Note Holder will choose a new inozx that is based upon
comparable information. The [Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Late, the Note Holder will calculate my new interest rate by aadiag
SIXx AND 50 / DD percentage points ( 030 %)
to the Current Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RA'TE RIDEF-LIBOR INDEX - Single Family - Freddle Mac Uniform Insirument
Form 3192 7/92

(02-05-97) C-US3192.11
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The Note Holder wilt then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date at
my niew interest rate in substantially equal paymemts. The resull of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interes: Rate Changes

The interest rate | am rquired to pay at the first Change Date will not be greater than 10,625 %
or less than  9.125  %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more thin ONE AND 50 / 100
percentage point ( 1.500 %3 from the rate of interest } have been paying for the preceding six
monchs. My interest rate will never be greater than 16,125 %,

/%) Effective Date of Changes MY INTEREST RATE WILL NEVER BE 1¥SS THAN 9.125%.

My new interest rate will bucome effective on cach Change Date. I will pay the amount of my
new montily-payment beginnitig on the first monthly payment date after the Change Date until the amount
of my montsly zavment changes again.

(F) Teotico ot Change:

The Nete -Hriger will delive: of mail 1o me a notice of any changes in my interest rate and the
amount of my monttiy payment before the effective date of any change. The notice will include
information required by iaw (o be given me and also the title and telephone number of a person who will
answer any question | may kave segarding the notice,

B. TRANSFER OF THE, PRCPERTY OR A BENEFICAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Securi.y Instrument is amended to read as follows:

Transfer of the Proper(y rr a Beneficial Interest in Borrower. If all or any part of
the Property ot any interent in it s scid draransferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is not a zlural person) without Lender’s prior written consent,
Lender may, &t its option, requise immediate payinent in full of all sums secured by this Security
Instrement. However, this option shail not te excreised by Lender if exercise is prohibiled by
federal law as of the datc of this Security Instruiséri. Lender also shall not exercise this option
if: (a) Borrower causes (o be submitted to Lender infurmiation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably de:ermines that Lendzr’s security will not be ispaired by the loan assumption and
that the risk o a breach of any ccvenant or agreement in this Se/urity’ Instrument is acceptable to
Lender.

To the extent pe-mitted by applicable law, Lender may chaige-a reasonable fee as a
condition 1o Lender’s conient to (he ioan assumption. Lender may also recuire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligatec the transferee to
keep all the promises and agreements made in the Note and in this Securityinstrument.
Borrower will continue (o be cbligaled under the Note and this Security Instrument. unless
Lender releases Borrower in writ.ng.

If Lender exercis:s the option to require immediate payment in full, Lender shall give
Borrower notice of accelevation. The notice shall provide a period of not less than 30 days r1om
the dale the natice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this
period, Lender may invoke any cemedies permitted by this Security Instrument without further

notice or demand on Borrower, 14100858
Form 3192 7192

{(Page 2 of 3 pages} (02-05-97) C.USHI92-12




UNOFFICIAL COPY




“
A
4
a
R
N

UNOFFICIAL COB¥snens. |

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
pages | and 2 of this Adjustable: Rate Rider.

, 7
: ;o L
£ v /f S RSP
YIS ‘c_:(“; 041.&.-- _,3_(" <. ___(Scal) Sl 7 R AT i (SL'HD
SEPASTIAN . LORENZO, I, -Borrower E S LORENZO / -Borrower
,/
- (Seal) (Seal)
-Borrower -Borrower
L {Seni) (Seal)
-Borto'ver -Borrower
"2 100858
Form 2192 7192
02s-"1; - US3 19213
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