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THIS MORT(:A(:E (" Seoraiyr Instrument™) is given on AULGUST 20T TH. s viseri e aennen ,
19 7. The mortgagor is ... LOLLS . RENA . and MERLGIA....EENA L RIS WAL R s
("Br-rmwcr"). This Secarily Tustrument is given 0 ... PROSPELT. REPERAL. -5 AVINGS-BANK

T

which s organized and existing under the taws of LNITED..STATES QF AMERLGA oo . and whose address is
!llJ“ S, HAE\LFM AVI NU[E H(JR’IH Il 60482

. .. Dollars (U ..................... 5. 0()0 ()(1 ........... ) Ffm debt is evidenced by Borrowers nufe
CIdlLﬂ lhn. same datL as thn\ 'm.unty Iuslrunu nt Ntm s “which pravides for monthly payments, with the full debt, if not paid

earlier, due and payable on AUBUSL- 30, LIF9 i e . This Security
Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; {b) the payment of all other sums, witkin'crest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covearis and agreements under this Security Instrument and the

Note. For this purpose, Borrower does herchy morigage, grant and convey w Lender the following described property focated in
.................................................................................. G evvevereierenmsmsressdionsd ieeisiessermns e CONNEY, Hlinois:

LOT 15 TN RUBIN'S SUBDTVISION OF LOT 2 IN BLOCK 14 IN J,N, REES GUGDIVISTON
OF THE W 1/4 OF THE SW [/4 OF SECTION YA AND THAT PART OF THE SE™ Y4 OF
SECTION 35 LYTNG SQUTH OF TLLINOIS & MICHIGAN CANAL IN TOWNSHIP 39NERTI,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, FLLTROLY, %55

PIN:  16=35-405-005

which has the uddress of ...\ 33 .qu?...w.....J.?HL 2 P s srerenned (ZIl.l.(.'AGl)....[.(w.................... oo

tlinois .......e0AR32..... (“Properly Address™);
[Zip Cide]
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ToceTHER WITH all the improvements naw or hereidter erected o the property. and all casements, appuricnanves, and fintures
now or herealier a part of the propeny. All realacements and additions shall also be covered by ihis Security Instrument. All ol the
foregoing is referred 1o in this Security Instrument as the “Property.”

Borrowrr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage. grant and
convey the Property and thai the Property is unencumbered. except for encumbrances of record. Bugower warrants and will defend
generally the title o the Property against atl claims and demands. subjeet to any encumbrances of record.

Ti1s SECURITY TNSTRUMENT combines wnirorm covenants for national use and nos-uniform covenants with lhnited variations by
jurisdiction to constilute a uniform security instrument covering real property.

Untrorm CoviNants. Borrower and Lencer covenant and agree as follows:

5. Payment of Principal and lnterest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Jate charpes due under the Naote,

2. Funds for Taxes and Insurance. Suhject to applicable Taw or (o g written waiver by Lendes, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is puid in full a sum ( Funds”j for: tay yearly 1axes and
assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearty casehold pay nents or
ground rents on the Property, if any; (¢) yearl hazard or property insurance prensiutis; (d) yearly Hoad instrance premsms, i1 any:
(e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, inaccordince with the provisions
of paragraph 8, iniewof the payment of morgage imsurance premiums. These atems are called “Escrow Tiems.” Lender may, at any
time, collect and hold S unds in an amount mit (0 exceed the maximum amount a kender for o tederally refied morigage foan may
require for Borrower's (serow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. § 2601 ereq ("RESPA™), enless arother faw that applies (o the Funds sets a lesser amount, 13 se. Lender may, at
any time. collect and hold Furé<in an amount not 1o exceed the fesser amount. Lender may estimate the amount »f Funds due on
the basis of current datn and reasenak;e estimaies of expenditsres of futere Escrow ltems or aotherwise in accordance with applicable
law.
The Funds shajl be held in an institutian whose deposits are insured by a federal agency, instrumentality, or snity ancluding
Lender, if Lender is such an institution) oria say Federal Home Loun Bank. Lender shall apply the Funds 1o pay the Escrow lems,
Lender may not charge Borrower for holding »adapplving the Funds. annually analy zing the eserow account, or venfying the
Escrow [tems, unfess Lender pays Borrower fnterest on the Funds and spplicable Liw pennis Lender 1o wake such a charge
However, Lender may require Borrower to pay a on' tine charge for an independent reul estale tax reporting service used by Lendey
in connection with this loan, unless applicable law plovides otherwise. Unless an agreement is made of applicable T requires
interest 1o be paid, Lender shall not be requi-ed to pay Boriower any interest or carnings on 1he Funds, Borrower and Lender may
agree in writing, however, that inlerest shall be paid on thedunds, Lender shall give to Borrower, without charge. an anmu}
accounting of the Funds, showing credits andt debits 1o the Funds.apd the purpose for which each debit ta the Funds wis made. The
Funds are pledged as additional security for 1l sums secured by tais Security Instrumen

If the Funds held hy Lender exceed the cmounts permitted to betheld by applicable Jaw. Lender shall account to Borrower for
the excess Funds in accordance with the req Jirements of applivable law, 11be amount of the Funds held by Lender at any tune is
not sufficient to pay the Escrow hems when due, Lender miy so nokify Barrgwer i writing, and. in such case Borvower shall pay
10 Lender the amount necessary to make up he deficiency. Borrower shall wiake up-the deficieney i ao more than twelve monthiy
payments, at Lender’s sok: discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender slall acquire or sell the Propenty, Lender, prior tathe acquisition or sale of the Prapenty.
shall apply any Funds held by Lender an tiw time of acquisition or sale as o credit agaiisethe suats secuted by this Security
[nstrument.

3, Application of Payments. Unless applicable Taw provides otherwise, all payments recesved b ender under parag aphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, (v amounts pa bl under paragraplt 2 third,
10 inferest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrawer shall pay all taxes. assessiments, charges, fines and impasitions itnbutable ta (ke Propenty which
may attain priorily over this Sccurity Instrument, and leasehold payments or ground reats, i any. Bivtowss shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in that manner. Borrower shall pay them onurie direatly to the
person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts w be pad under this paragraph. 1 Borrower
mukes these payments directly, Borrawer shall promptly furnish t Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a agrees in
wriling (o the payment of the obligation sceured by the lien in w manner acceptable to Lender; 1) comests in good faith the lien by,
or defends against enforcement of the lien i1, legal proceedings which in the Lemder's apinion operate o prevent the enforcement
of the lien; or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien o this Security
fnstrument. If Cender determines that any part of the Property is subject o a lien which may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisty the lien or tuke one or more of the actions
sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the Propenty
insured against loss by fire, hazards incluced within the term “extended coverage™ and anv ather hazards, including floads of
fTooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1o Lender's approvar which shaif not be

Tnitinads —
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unreasonably withheld. If Borrower fails 1o maintain coverage described above, [eader may, at Lender's eplion, oblain coverage to

' protect Lender's rights in the Propery in accordance with paragraph 7.

FRE N T T

Al insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, [f Lender requires. Barrower shall promptly give to Lender all receipts of paid
premiums and renewal netices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

~+ may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to resteration or repair of the
Praperty damaged, H the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econarnically leasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security [nstrument, whether or not then duc, with any excess paid 1o Borrower. 1f Burrower abandons the Propenty,
or does not answer within 30 davs a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
colleet the insurance proceeds. Lemier may use the proceeds to repair of restore the Property or to pay sums secured by this Security
Tnstrument, whether or nog then due The 30-day period will begin when the notice is given,

Unless Lender and Borrower o kerwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is avauired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 10 the acquisicon shall pass W Lender 10 the extent of the sums secured by this Sccurity Instrument immediately prior to the
acquisition,

6. Occupancy, P essrvation, Maintcnance and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy, ¢sizolish, and usc the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shail Caitinue (o oceupy the Property as Borrower's principal residence for at least one year after the date
of accupancy. unless Lender othwisise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyend Borrower's control. Borrower shall not destroy, dumage or impair the Property, allow the
Property to deteriorate, or commit tvaste on.the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
¢ivil or criminal. is begun that in endet's gesd Taith judgment could result in forfeiture of the Property or otherwise materially
impair ihe lien created by this Security Instiamentor Lender's sceurity interest. Borrower miay cure such a delault and reinstate, as
provided in paragraph 18, by causing the adiion ‘or proceeding 10 be dismissed with a ruling that, in Lender's good foith
determination, precludes forfeiture of the Borrower!s interest in the Property or other material impairment of the lien ereated by this
Security Instrument or Lender’s secarity interest, Borrower shall also be in default if Borrower, during the Joan application process,
gave materially false or inaccurate information or statemesis-to Lender (or failed to provide Lender with any malerial information)
in comnection with the loan evidenzed by the Note. includiag, buinot limited (o, representations concerning Borrower's occupancy
of the Property as & principal residnee, If this Security Instrurieat 15 on  leasehold, Borrower shall comply with all the provisions
of the ease. If Bosrower acquires fee title to the Property, the leascnold and the tee title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fils .o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significently affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate for comtemmation or forfeiture or to enferce laweor regulations), then Lender miy do and pay
for whatgver is necessary to protect the vadue of the Property and Lender’s righls in the Property. Lender's actions may include
paying any sums secured hy a lien which hes priority over this Security Instrument, aprésring in court, paying reasonable attorneys’
fees and enlering on the Property "o make repairs. Alihough Lender may take action urde: this paragraph 7, Leader docs not have
to do s0. Any amounts disbursed by Lender under this paragraph 7 shall hecome additional dek2of Rorrower secured by this Security
Instrument. Uniess Borrower and Lender agree to cther teems of payment. these amounts'shatt bear interest from the date of
disbursement at the Noete rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender reguired morlgage insurance as a condition ol making the twan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,¥ar 2av.reason, the mortgage
insurance coverage required by Lender lapses or ceasces to be in effect, Borrower shall pay the premiums recaired to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substsntally equivalent
mortgage insurance covernge is not availahle, Borrosser shall pay to Lender each month 3 sum equal to one-twelfth of the yearly
mortgage insurance premium beinyg paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be
required, at the oplion of Lender, if mor(gage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shalt pay the premiums required 1o maintain
mortgage insurance in effect, of o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writien agreement between Borrosser and Lender ar applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awaxd or claim for damages, direet or consequential, in connection with any
condemnation or ather tuking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and shall

be paid to Lender.
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In the event of a total aking of the Preperty. the proceeds shall be applied Lo the sums secured by tlis Secarity Insirum 251,
whether or not then due, with any excess paid to Borrower, In the event of a partial viking of the Property in which the fair macket
value of the Property immediately before the tahing is cqual to or greater than the amount of the rums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Se. urity
Instrument shail be reduced by the amourt of the proceeds muitiplied by the following fraction: (a) the olal amount of the sems
secured immedistely before the taking, devided by (h) the fair market value of the Property immediatety before the laking, any
balance shall be paid 0 Borrower, In the event of o partial taking ot the Property in which the fair market vatue of the Propenty
immediately before the taking is less than the amount of the sums secured immeduately befere the king. unless Bormower and
Lender otherwisc agree in writing or unless applicable kaw otherwise provides. the proceeds shall be applied to the sums secued by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender 1o Borrower that the conde nnor ofters to make an award
or settle a claim for damages, Borrower 7ails 1o respond o Lender withim 20 days after the date the notce is piven, Lende” s
authorized to collect and apply the proceeds, at its option, either tw restoramion or repais of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principa, shall nol extend or posiponie
the due date of the momthly payments referred o in paragraphs 1 and 2 or change the amount of suck payments.

11, Borrower Nat 'cleased: Forbearance By Lender Not a Waiver. Extension of the thme fer payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any suecesser in- nterest of Borrower shall not
operate o release the Hakaliiy of the eriginal Borrower or Borrower's successors i interesi. Lerder shall not be requirzd 10
commence procecdings agdinw any successor in interest vt sefuse 1o extend time for paymentor otherwise modify amontization of
the sums secured by this Secuiiey anstrument by reason of any demand made by the oniginal Borrower or Borrower's suceessors in
interest. Any forbearance by Lendcr.siexc cising any right or remedy shail not be a waiver of o preclude the exervise of any right
or remedy.

12, Successors and Assigns Bouvia: Joint und Several Liability; Cu-signers. The covenants aed agreements of tins Sequrty
Instrument shall bind and benefit the sucezisors 2ad assigns of Lender and Bormower. subject to the provisions ol paragraph 17,
Borrower's covenants and agreements shal be jaint and several. Any Borrawer who co-signs this Security Instrument but does ot
execute the Note: (2) is co-signing (s Security Tstrunent only to morigage, grant and convey that Bomower's intersst in the
Praperty under the terms of this Security Instrumenic, 405 s not personally obligated 10 pay the sums secured by this Securiy
Instrument; and (¢) agrees that Lender and any other Bowmoeey may agree 1o extend, modify, forbear or make any accommodaticns
with regard to the terms of this Security Instrument or the o without that Borrower's consent.

13, Laan Charges. If the loan secured by this Security Inttrument js subject 10 a Jaw which sets maximum loan charges. and
that Jaw is finally interpreted so that the interest or other loan chasgds coliected or to be collected in comection with the loan exceed
the permitted limits, then: (a) any such toar charge shall be reduced by the amount necessary 10 reduce the charge io the permitied
limit; and {b) any sums already collected from Borrower which exceeded pemitted limits will be refun ded 1o Borrower Lender may
choose to make this refund by reducing the principai owed under the Note or.y making a direci payraent to Borrower. If a refund
reduces principal, the reduction witl be trected as a partial prepayment without apy rrapayment charg @ under the Note.

14, Notices. Any natice to Borrower provided for in this Securily Instrument.<ail be given by delivering it or by miiling it %
first class mail unless applicable law requires use of another method. The notice shall Hie directed 1o the Proper:y Address or any
other address Borrower designates by notic ¢ to Lender. Any notice 1o Lender shall be given v first ¢ ass mail 10 Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice providia forin_his Security Instrument shall
be deemed 10 have been given o Berrower or Lender when given as provided n this paragraph.

15, Gaverning Law; Severability. Th:s Sccurity Instrument shali be governed by fedesal law wiid the liw of the jurisdiction in
which the Property is located. In the event that any provision or chause of this Security Instrumeri gz the Note conflicts with
applicable law, such conflici shall not affext other provisions of this Security Instrument or the Note which cor be giver effect
without the conflicting provision. To this erd the provisions of this Security Instrumen: and the Note ire declaridio he severable.

16, Borrower’s Copy. Borrower shall % piven one conformed copy of the Note and of this Secu ity Instrum:n?

I7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propeny or v faiecest in it is
sold or transferred (or if a beneficial inter:st in Borrower is sold or transfenied and Borvower is not a natural persond without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the due of this
Security Instrument.

If Lender exercises this aption, Lender <hall give Borrower notice of aceeleration. The notice shall provide a period of sof fess
than 30 days from the dute the notice is dclivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.-if Borrower fails o pay these sums prior to the expiration of this period. Lender may invoke any retvedies permitied by
this Security Instrument without further not ce or demand on Borrower.

18, Borrower's Right ta Reinstate, 11 Borrower meels certain conditions, Borrower shalt have the right e have enforcement
of this Security Instsument discontinued at tny time prior 1o the carher of: (a1 5 days (or such other perind as spphicable law may
specily for reinstatement) before sale of the Property pursuant w any power of sale contained in this Secunty Instrument; ot (byent-y
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ) pays Lender all sums which then would
be duc under this Sccurity Instrument and the Note as if no aceeleration had occurred: (b) cures any default of any other covenants
or agreetnents; {c) pays all expenses incwrred in enforcing “his Security Instrument, including, but not limited . reasonshle

{ntitals
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By S1aNiNG Brtow, Borrow i accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with i,
Wilness:

‘ ) B
/’ // ey -

1OUIS  PENA MERILIA  PENA -Bosruwer

.................. OO NURURTOORRRTPPOPPROURON I 1.: 1)

[borrower

—— [Space Below This- Line For Acknowiedgement]

LINOTS
STATE OF LIROTS

COUNTY OF

THE UINOERSIGNED o ] ,
, a Notary Public in and for said county and state, do hercby certify that

L LOUTS, | PENA arc MERTCIA | PFNA, hig wile, , personally appeared
before me and is (are) kncown i proved to me to be the person(s) who, being informﬁf.l rplf éhc contents of the foregoing

instrument, have cxecuted saimg, and acknowledged said instrument to be. RRRTEES free and voluntary act
is, her, their

ond deed and that P ‘h <x-cuted said instrument for the purposes and uses therein set forth.
(he, she, they)

25TH
Witness my hand and official seal this. .. . ) ............

My Commission Expires:,

—f )
Notary 159],;' """ ... (SEAL)

PROSPECT FEDERAL 5AVINGS BANK/CONSUMER LOAN DEPARTMENT

REEREEEREER]

[21g)

frtials .. e e e
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attoeneys' fees: and (U} 1akes such action as Lender may reasonably require to assure that the lien of this Security Instrument.
Lender's rights in the Property and Borrowar's abligation o pay the sums secured by this Security Instrument skali continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall rot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together withs this Security Instrument)
may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known ax the *"Loan
Servicer") that collects monthly payments duc: under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the chunge in aecordance wilh paragraph 4 above and applicable faw. The notice will state the name and address af the new Lozn
Servicer and the address to which payments should be made. The netice will alse contain any other information required by
applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Propeny that
i5 in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presenve, use, or slorage on the
Property of small quantitics of Hazasdous Substances that are generally recognized 10 be apprepriate to normal residential uses and
to maintenance of the Frunerty.

Borrower shall prompcly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatary-ageacy or private party involving the Propeny and any Hazardous Substance or Environmental Law of
which Borrower has actuai-kpwledge. If Burrower leams, or is notified by any povernmental or regulatory authority, that any
removal or other remedintion o »uy, Hazardous Substance affecting the Property is necessary, Borrower sha!l prompily takie all
necessary remedial actions in accargance with Environmental Law,

As used i the paragraph 20, "Hizadous Subsiances™ are those substances detined as toxic or hazadous substances by
Environmental Law and the following sulsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials. As used in this para traph
20, "Environmental Law" means federal laws an< laws of the jurisdiction where the Property 1s located that refate to health, safety
or environmental protection,

Non-UnirorM Covenants. Borrower and Lender Taitlics covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give novice (o Borrower prior fo acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bt 70t prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defuuit: () the sction regtired to cure the default; (c) a date, not
less than 30 days from the date the notice s given to Borrower, Uy which {hé default must be cured: and (d) that failure to
cure the default on or before the date specified in thé notice may mevikan pcoejeration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and gale of-the Propese: The potica shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in'the Torvcloture sroceedtng the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is rotcvred on or hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums sreured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding.‘Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but pot limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon paymeni of all sums secured by this Security Instrument. Lender shali rélezae this Security Instrument
without charge .o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrament. 1f onc or more riders are executed by Borrower and recordes together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amznd an2 supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

O Adjustable Rate Rider [J Condominium Rider O 1—4 Family Rider
00 Graduated Payment Rider ) Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider (O Rate Improvement Rider [0 Second Home Rider

(3 Otherfs) [specifyl  pROPERTY TRANSFER KIDER

Initials
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This Rider is made this day of - 19 .

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the "Security Instcument”} of the same date given by the undersigned (*'the bot-

rower"'} to secure Borrower's Note to __ P A Ak
I3 S, HARLEM AVENDF

v & 110159 1 U 1 B 3 £ i g
the "Lend<r) of the same date {the "Note”} and cavering the property described in the Security Instru-

ment and locatrd st o e A Hmti A e Sl B ——

—

(PROPERTY ADDRESS)

If anything contained in this Rider shal( b Jiconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall control.

To more fully define what is meant in paragraph 17 ¢ the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of tide to the subject premises, whether direct or
indirect, which shall include, but not be limited to, by virtue of tiie generality thereof, an option to pur-
chase contained in a leuse or in a separate document, a change of ownersliip of more than ten percent of
the corporate stock whather common or preferred, if the borrower is a coipristion, or, a change of more
than ten percent of the ownership of the beneficial interest in a land trust, if the berzower is a land trust,
The meaning of this provision is that there shall be an acceleration of the obligation as s:t forth in the
Security Instrument in the event of any change in ownership, however said ownership1s-heid, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or indirectiv, of the
premiscs covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

|BORROWE

LOVILS I'ENA (/ . :
. gjlr L0

[BORROWER)

MERICIA  PFNA




UNOFFICIAL COPY




