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MORTGAGE

TII'S MORTGAQGE ("Secviiiy Insiryment”) Is given CE LI 15N 4 8 | T —— .
19.97... . The montgagot is AGD AN KERGUSON .. AN UNMARRIED MAN. oo —
s sessessmemsamsssssesoseesseseoessenresesss e S ene (' BOTIOWEL™), This Securlty Instruent i3 given W0 v
TMEMOIRTEAGE N ANEW JERSEY CORFURATION, IBATHEMONEX.STORE................. , which s organized and cxisting
under the Jaws of ., THE STATEQE NG JERSEY......, a0d whose address 5 ..o musmussmumsmmnssmsossssiessnss
TAS MECLINTOCK, SUTTR M0, BURB A QUAEJLAANQIT BTN, ..o v somcermomsemssnccsss s wmssssssssssmsssnse ("Lendes™),

Bowrowaer awes Lender the principal sum of ... K% /n HUNRRER SEYENTY. NINE THOUSAND.AND NO.LAR........
wereeesansmmssestersansocerersesosscrooeess. DONATS US, $uvemrenrs AT OME..ooccorsics)s This debt is cvidenced by Borrower's pote
dated the same date as this Security Jastrument ("No.a™), which provides for monibly payments, with the full debt, If ot
peid rarticr, duc 6nd payable on ........ SEFKEMBERAL 21 ....civcvmiremmrsssrimarssseissss » ThES SeCUrity Instrument
secures (0 Leader: {a) the repayment of tho debt evidencad by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othar sums, witl: n*cmst, advanced under paragraph 7 1o protect the security
of this Security Instrument; and () the performance of Botrower's cov:punis und agreements under (bis Sacurity Instrument
and the Note. For this purpose, Borrower does hesaby mongage, giaal and ~envey to Lender the following described prop.
Ry JECREd 0 oo scsnsrsarnan s s CIOOIK o cecerrsessssessses snreasasses sestt ssssasares st vottbinbesnsens Coupty, Winois:

SEE EXIUBIT A" ATTACHED HERETO AND MADE A PART HEZ.# T FOR ALL PURPOSES)
TAXID NUMPER __14-29-126-006-0000

which has the address of .,....M.N.SQMQRIME. b s sy ClﬂCACgal.
BHEOOE covessrecrecnae %chﬁ ("Property Address‘);

TonrTHER Wi all the Improvements now or hercafter crecied on the property, sud ull casemenls, appurtenances,
and fistures now or bereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reforred to in (his Sccurlty tnstrument ag the "Property."

1JORROWER COVENANTS that Borrowor is lawfully sefsed of the estate hereby conveyed and has the right to monigage,
grict and canvey the Propenty and that the Propenty {s unencuntbered, excopt for encumbrances of record. Boreowetr warrants
an! will defend generally the tile to the Property againat ] claims and demends, subject 1o any encumbranoes of record,
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TS SICURITY INSTRUMENT combinas uniform covetants for national use and non-uniform covenanis with limited
varistions Iy jurisdiction to constllute & uniform security insirument covering real property.

UNTFORM COVENANTS, Borrower and Lender covanam snd agree as follows:

1. Payment of Principal and Interest; Prepaymient snd Late Charges. Boruwer shall prompily pay when due
the principil of and intetest on the debr evidonced by the Note and any prepayment and Jatc chatges duc under the Note.

2. Punsds for Taxes and Insurance.  Subject to applicable law of to & written waiver by Londer, Borrowor shail
pay 10 Lander on the day monthly payments are due under the Note, until the Noto is paid {n full, a sum {"Fands") for:
(8) yearly taxes and essessments which may attaln mriotity over this Securhy Instrament us a lien on the Property; (0} yearly
lexsehold payments or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yewrly
tlond Insurance premlvms, H mny; (¢) yearly mongage {nsursnce promiums, if any; and (f) any sums payabls by Boirower
1a Lender, In accordance with the provisions of patagraph 8, in liet of the payment of mongage insurance premiums, Thess
liems arc called "Escrow frems.” Lender may, st any tims, collect and hold Funds in an amoust nat 10 exceed the maximum
amount 2 lendet for a fodorally related miortgage loan may require for Borrower’s sscrow account under the fodoral Real
Estste Sctidement Procedures Act of 1974 as emended from tmo 1o tims, 12 US.C. 52601 erseq. ("RESPA™), unloss
enother J»w ihat applies to the Funds sets & jesser amount. If so, Lender may, at any time, collect and hold Funds in sn
amount 2l 1+ axcsed the logsor amount. Lendes may estimate 1be amount of Funds due on (he basls of current data snd
rendongt'c ‘esumames uf cxpenditures of fature Escrow Jems o otherwisc in accordence with applicable law.

‘The Funas 7iai! be bald in an institution whose deposits arc insuted by a feders] agency, instrumsntality, or entity
(inchuding Lenuer, of <ander Js such an Instinuion) or In any Pederal Homo Loan Bank, Lander sbail spply the Funds 1o
pay the Encrow Items. § “au=1 may not charge Borrower for holding and sppiying the fupds, snnually soalyzing the escrow
sccount, or verifylng the Escrow {lems, unicss Lender pays Borrower interest on the Funds and appticable Jaw permils Lander
10 muke such a charge. Huwever, Lander may require Borruwer (o pay & one-time charge for an independen! res esiate
tax repoiting scrvice used by Lemder o cunniection with this loan, unless applicable law provides otherwine, Unless an sgrecment
Is made ¢r spphicable 13w requites intorzi to be paid, Lender shall not be requited o pay Borrower any interest or oarnings
on the Funds, Borower and Lender muy agree in writing, howoves, that intorest shalf be paid on the Punds. Lander shafl
give to Bomower, without charge, wn annus’ sc.ounting uf the Funds, showing credits and debils (o the Funds and the purpose
for which each debit to the Funds was made, Tle Fapds are pledged aa additlons! sccurity for al) sums socuted by thie Securlty
Instrument.

If thie Funds held by Lender excecd the amounts peamiiied to be beld by spplicable law, Lender shall account 1o Bofrower
for the axcess I'unds in accordance whh the requitemets »0 applicabls lew, If the amount of tbe Funds beld by Lender st
any tme is not sulficient 1o pay the Bscrow ltems when duz, Zender may so nolify Borrowor in writing, and, In such case
Borrower shall pay to Lender the amount necessary to make vy Vo deficizncy. Borrower shall maks up the deficiency in
no mors than twelve monthly paymonts, at Lender's sole diseretiun:

Upon payment {n full of all sums secured by this Securily Insirzinent, Lender shall promptly refund to Bofrower
wny Furds hekl by Lender. If, under paragraph 21, Leader shall scquize or sell Ve Property, Lender, prios to the acquisition
of sale of the Propenty, shall apply sny Funds beld by Lender xt the time o] 2coutsition or sals as a crodil against the sums
secured by tiis Socurity Instrument,

3. Application of Paymeats. Unloss applicable lsw provides vihierwise, i rayments recelved by Lender under
paragraphs 1 and 2 shall be applied: {irs(, (0 any prepayment charges due under the No e; secund, (o amounts payable under
paragiaph 2; thind, to interest due; fourth, to principal dus; and last, to any jute charges dus itider the Note,

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and {trpoxitions atteibutable lo the
Propeny which may altain priotity over this Securily lostrument, und leasehold pryments or giowed cnts, { any, Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or il not paid [n tha manner, B7rnwer shall pay thom
an lima directly to the persont owed payment, Borrower shalt prompily fumish 10 Lender aif notices o7 aziounts o be paid
under this paragmph, If Borrower makes these paymenta dlrect}y, Borrower shall promptly Surmish to Lender v xsevidencing
the prymenis.

Bormrwer shall promptly dischargs any lien which bas priority over this Security Instrument unless Borrowst: (s)
agrees in writing to the payment of the obligation secured by the llen in » manncr acceptable (o Lender; (b) cunlests in good
[nith the lian by, ot dufends agains enforcoment of the lien in, logal proceeding® which I the Yander's opinfon operate to
provint the epforcement of the lien; or (¢) securcs from the holder of the ten ag agrecment satisfactory 10 Lender subor-
dinsting the lon to 1bis Securily Instrument, If Lender detarmines that any pant of the Propesty {5 subjaut to a len which
may stain priority over thiy Secunly Insirument, Lender may glve Borrower 8 notice {dentifying the Hen, Borrower shall
satisty the llen or take one ar more of the actions set forth abuve within 10 days of (he giving of notice.

5, Harard or Property Insurance.  Borrower shall keep (he {mprovements now existing or horoaller erected ot
the Property insured sgainst loss by fire, bazards included within the term “exiended coverage” sod any otber bazards,
Including floods of {looding, for which Londer requires insurance, This tnsursnce shall be maintained {n the amounts and
for the perfods that Lender requires. The insurance casrier providing (he {nsurance skall be chosen by Borrower subject to
Lendet’s approval which shall nol be unreasonably withheld, If Borrower fafls to malntain coverage described sbove, Lender
may, & Lendet’s option, obiain coverage 1o protect Lendet's rights ia the Property in sccordance with paragraph 7.
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All fosurance paficies and renewals shall be acceptable 10 Lender und shal] include a siapdard mortgege clause. Lender
shall have the right to hold the policies and repewals, If Lendes requites, Borrower shail promply give to Lendor all receipts
of puid premiums and rencwal notices, In the event of loss, Borrower shall give prompi notiee to the insurance carrior and
Lender, Lender may make proof of foss {f act made promptly by Borrower.

Unisss Lender and Borrower otherwise agrea in writing, insurance procecds shall be applied to restoration or ropalr
of the Propenty damaged, if the restoration ot repair is economically feasible and Lendor's security is not lessened, If the
restotalion of repalt {s not cconomically foasidle ar Lender’s security would be lessened, the (nsurance proceeds shall be
spplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandony the Property, or does nut angwer withln 30 days 2 notice from J.ender that the insurance carsjer has offored o
sctilc 4 claim, then Lender may coffect the {naurance proceeds. Lander may use the proceeds to repair or festorc the Property
or 10 pay sumis secured by this Securlty Instrument, wheiher or not then duo, 'The 30-day period will begin when the notice
is glven,

Uniess Leader and Borrower otherwise agres in writing, any spplication of proceeds to principal shall not exlend
ot postpope the due date of the monthly paymants referred (0 in paragraphs 1 and 2 or change the amount of the payments,
H unde pao graph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damare io the Proparty prior (0 the acquisition shall pass 1o Lender to the cxtent of the sums socared by this Security
fasteumont inm didtely prior to the sequisition.

6. Occupsrcy. Prescrvation, Maintenance and Protection of the Property; Borrower’s Losa Application;
Leasohiolds. Borrcwe: shall occupy, establish, and use the Property as Borrower’s principal rosidence within sixty dayy
after the exceution of tafs sacurity Insteument and shall continue to occupy the Property ss Borruwer's principal residence
for at loast one year after (ky date of accupancy, unless Lender olherwise agrees in writing, which copsent shal! not be
unreasonably withheld. or unless cxicnuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage ot impait the Frorcrty, allow the Propesty 10 detetiorate, or commil waste on the Property, Botmwer shail
be in dufault if eny forfeiture action o proveeding, whether civil of criminal, {» begun that fa Lender’s good falth judgment
could rosult in forfeiture of the Property o7 okisewise matorially impair the llen created by this Security Instrument or Lender’s
security interest, Botrower may cure suci-a Zofault and roinstate, as provided in paragraph 18, by causing the action of
peoceeding to be dismissod with a ruling that, Lt Zander's good [sith determination, pruciudes forfeiturc of the Borrower's
intercst in the Propeny or other matsrial {mpuirrient 2¢.the lien crewed by this Securlty Insirument or Lender's security
{nteres., Burrower shalt also be {n default if Bocrower, during the loan application process, gave materially false or inaccurate
information ot statemants to Lender (ur fuited to provide Lender with any materia) information) in conncetion with the losn
cvidencad by the Note, including, but not mited to, reprey.niziivns concerning Borrower's ccoupancy of the Mropenty as
u principal residence. If this Securily Instrument (s on & leaseboiZ, Borrower shial! comply with afl the provisions of the lease,
If Borrower xequives fes title (o the Property, the Jeasehold and t'ic ‘ee thle shall not morge unjess Lender agrees to Ibe
merger in writing.

7. Protection of Lander's Rights in the Property.  If Borower falls (o perform the covepants and agresments
contained in this Security [nstrument, or there is u Jogal proceeding that may sigrisizantly acfect Lender'e tights in the Property
(such a8 s proceading in banknupicy, probate, fur condemaation or forfeiture o to arforce laws or regulaiionas), 1hen Lender
may do and pay for whatever is gecassary 10 proteet the valtie of the Propenty and Lz ar’s rights {n the Property, Leader’s
sctions may ificludé paying eny sums secured by 4 lien whick has priority uver this Sueur’sy Instrument, appearing in coun,
payin;; reasonable attorneys’ fees und enieting on the Propetty to make repainy. Although Lender may take action undor
this puragraph 7, Lender does o bave 1o do 0.

Any amounts disbursed by Lander undcr this patapraph 7 shall become additfonal dobt of oviawer secured by (his
Securlty Instrument, Unless Borrowsr and Lender agroe to other terms of payment, these smounts #ie!! bear inlotost from
the dite of disbursement at the Note rate and shall be payable, with [nterest, upon aotice from Leador t¢ Beiwer requosiing
payment,

8. Mortyaye Insurance. if Lender requircd mongage insurence as a condition of making the loan sccured by this
Security Instrument, Botrower shail pay the premiums required to maintain the monigage {nsurance in effect. If, for any
reasan, the mortgage insurance covernge required by Landor Japses or ceasas 10 be in effect, Borrowes shall pay the premiums
required 1o obtain coverago substantially equivalent to the morigage inswrance previously in cffect, st 2 cost substantially
equivalent (o the cott to Borrower of the mongege insutimee previonsly in effect, (rom an alieznate morigage insuser approved
by Lznder, [f subsantiaily equivaient monigago insurance covarage Iz ot avallable, Borrower shall pay 1o Lender each momb
5 sum squal to one-twelfth of the yearly morigsge iasurance premium being paid by Burrower when Lhe insutance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain thess paymenis as a losy reserve in litu of mongsge
Inswance. Loss ressrve payments may no fonger be required, at the option of Lender, if mongage insurance coversge (lo
tbe nmount and for the period that Lender requires) provided by 4o insurer spproved by Lender again becomes available
and is obtained. Barcower shall pay the premiums required tu meiniain mongage Insursnce in offect, of to provide a loss
restve, until the requirement for morigage fnsurance ends In accordance with any wdlten agresment beiwsen Borrower
and Lender or spplicable law.
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9. Inspection. Lender or Its agent may maks reasonable entries upon and inspectivns of the Propenty. Lander shall
give Borrawer notice at the tma of or prior 10 an inspection specifylng reasonable cause for the inspection.

18, Condemastion,  The proceeds of any award or clsm fur damages, direct or copsequential, in connoction with
any condemaation of other taking of any pant of the Property, of for conveyance In lieu of condemnation, are harsby assigned
and shall be paid to Lender.

Inthe cventof a total taking of the Property, the procoeds shall be appiled to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partini laking of the Property in which the
talr market value of the Property immediately befote the taking [s squal 1o or greater than the amount of the sums secured
by this Security Jnsttument immediately beforo the taking, unloss Borrower and Lander otherwiss agree in writing, the sums
secured by this Security Insirument shall bo teduced by the amount of the procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the tuking, divided by (b) the falt market value of the Properly
immediatcly before the taking. Any balance shall be paid 1o Borrower. In the event of & pan(aj tuking of the Property in
which the fair market value of the Property immedintely before the taking is less than the amount of the sums sccured {m-
med(ately ko{ore the taking, unless Borrower and Leonder otherwise sgree in writing or uniess applicable law otherwise pro-
vides, the pricecds shall be applied to the sums socured by this Security Instrument whether of not the sums are then due,

If the Prupenty is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awan! ¢ #alile & clafm for damages, Borrower fails to respond to Lander within 30 days after the daie the notice
is given, Lander it vutharized to collect and apply the proceeds, al tts aption, efther to restoration or repair of the Property
o1 10 the sums secured Uy this Security Instrument, whether or not then due.

Untess Lender and ‘Borrower otherwise agree in writing, any application of procecds to principal shall not exiend
or postpone the due date of r»z monthly paymenis referred to in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased: #urbearance By Lender Not a Waiver.  Exiension of the time fur payment or
modIflcation of amortzativn of the sums sccuted by this Seeutity Instrument granted by Lender to any successor fn intorest
of Botrowet shall not operate W releas; the liabilily of the original Bortower or Borfower’s successors in intenest, Lender
shall not be required to commence pruuz2¢lias against any successur in interest or refuse to extend lime for payment or
otherwise modify amontization of the sums s2zo7:d by this Secutity Instrument by reason of any demand made by the original
Barrower or Borrower’s successors in interest. /v forbearance by Lender in exercising any right or 1emedy shall not be
a waiver of of prechude the exercise ol any right or ‘emedy,

12. Successors and Assigns Bound; Joint and § everul Linbility; Co-signers. The covensnis and agresments of
this Security Instrumeont shall bind and benefit the successeis ind assigns of Lender and Borrower, subject to the pfovisions
of paragraph 17, Bomowet's covenants and agresments shali o2 joint and seversl, Any Borrowet who co-gigns Lhis Security
Inatrument but does not cxecute the Note: (a) is co-signing this Gewusity Instrument only (o mortgage, grant and convey thut
Borrower’s interest {n the Propetty under the terma of this Securlly instrument; (b) i3 not personally obligated to pay the
sams secured by this Security Instrument; and (c) agrees that Lencer ».+< any other Barrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terma of this Security Ins!rument or the Note without that Borrower's
consent.

13. Loun Charges.  If the loan secured by this Security Instrument is sitizct tu a law which sols maximum loan
charges, and thal law is finally intospreted so that tho {ntersst or other loan cherges collzcted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducid by the amount Decessary 1o reduce
the charge to the permitied [Imil; and (b) agy sume already collected from Burrower whic) cxcoeded permiliod Jmita will
be refunded to Borrowcer. Lender may chooss (o make 1his rafund by reducing the principal owed undor the Note or by making
s dircet payment 1o Borrower. If a refund teduces principal, the reduction will be trestod 28 a pzdiss nrepayment without
any prepaymeat charge under the Note.

14. Notices. Aay notice (o Borrower pmvided for in this Securlty Instrument shall be given by delivering il or
by mafling it by first class mail unless applicable law requires uss of another method, ‘The notice shall i wirected to tho
Property Address or any other address Borrower designates by notice (o Lander, Any notice (o Lender shail be given by
{irst class mail to Lendor’s address staled herein or any other address Lender designates by notice lo Borrower, Any notice
provided for in this Security Insirumeat shall be deemed to have been given (o Borrower or Lender when given 83 provided
in Lhis paragraph.

15, Governing Law; Severability. This Security [nstrument shall be govemed by [ederal law and the law of the
jurisdiction in which the Property is located, In Uic event that any provision or clausc of this Securily Instrument of the Note
confticts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeat or the Nole which
can be given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note
are declared to bo severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nolo and of this Security Instrument,

17. Transfer of the Property or a Beneficia! Interest in Borrower,  If oll or any part of the Propenty or any
interest in it is sold or transferred (ot If 2 beneficial interest in Borrower {s sold or transferrod and Borrower (s not a natural
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persan) without Leader's ptiur writen consent, Lender may, at {ls optlon, require immediste payment in {ull of all sums
secured by this Security fnstrumant, However, this uption shall not be oxercised by Lender if exercise is probibited by federal
law as of the date of this Secunity Instrument,

1f Londer sxercises this optivn, T.endos shali give Borruwer solice of aceeleration. The notice shall provide a period
of not 10ss than 30 daya from the date the gotfoe Is delivered or maited within which Boryower must pay all sums secured
by this Security Instrument. Jf Borrower (alls to pay thess suma prior lo the expiration of this perfud, Lendor may invoke
any remedios pormined by this Security Instrument withous further notice or demand on Borrower.

18, Borrower’s Right to Reinstade, 1 Bortower msets coziain conditiuns, Barrower shall have the right 10 have
anforosment of 1his Socurlty Inawament discondnned st any time prior to the erlier of: (a) 5 days (or such ather period
a5 applicablc luw may specify for reinstatement) before salc of the Property pursuant to any powaer of sale coniained In this
Security Instrument; or (b) entry of s judgment enforeing this Securlty instrument. Those conditions are that Bomuwer:
{a) pays Lender all sums which then would be dus under this Security Insirument and the Note as If ao acceieration had
accurred: (b) cures any dafault of any othct covenants or agreements; (c) pays all expenses incurred in snforcing this Security
Insimument, including, but not limited 1o, reascnable sttumoys’ foas; and (d) takes such wction as Londer may reasonsbly
toquite < w:sure that the lien of this Secutity lastrument, Lander’a rights in the Propenty and Borrower's obligation io pay
the suma seciized by this Sccurity Instrument shall continue unchanged. Upon reinsiatement by Butrower, (s Security In-
strument anc thi; obligatiuna sccured horoby shall remain fully effective as if a0 acosleration had oceurred. Howover, this
right to retnstatr sbill not apply in the casc of acceleration under paragraph 17.

19, Sale of Not;; Change of Loan Servicte,  The Note or a parifal interest in the Nole (logether with tiis Securily
Instrument) paey be wid %ac or more limes without prior notice o Borrower. A sale may result in & change In the emity
(known a8 the "Loan Survice:") that coliects muathly payments due under the Note and this Security [nsirument. There
also may be one or more charzcs of the Loan Setvicer untelated to a ssle of the Note. If there {5 & changoe of the Loan
Servicer, Borrower wil) be giver iitien notice of the change in accondance with paragraph 14 above and applicsble law.
The notice will siate the pame and adisecs of the new Loan Servicer and the address to which paymenta should be mode,
The notics will also contaln any ather information required by spplicable taw,

28, Hazardous Substances,  Borrcwe, shall not cause or permil the pressnce, use, disposal, storage, or relesse
of any Hazardous Substances on o ia the Piaperr;. Borrower shall not do, nos allew anyone clse 10 do, anything sffecting
the Property that is in violation of any Envirous sntal Law. The preceding two senteoces shall not apply 1o Ihe presence,
use, or stotage on the Property of small quantities of Haxwrdous Substances that are generally secognized to be appropriate
10 normal residential uses and 1o maintenancs of the kropasy,

Borrower aball promplly give Londer welten notlca S zny investigation, claim, demund, Iawsuit or other sction by
any govetnmental or regulatoty agoncy or private party ln*olving the Property and wny Harxrdous Substance o
Environmental Law of which Borrower has actual knowledgs, Y Fatrower feams, or Iy notified by any goveramental or
regulatory suthority, that any removal or other tsmediation of anty H:22:dous Substapce affecting the Propenty is necessary,
Borrower shall prompily take all necessary ramedis) selions {n 2ccordance with Bavironmental Law,

As used in this parugraph 20, "Hazardous Substances” ere those substances defined as toxic or hazardous subsiances
by Environmental Law and the foliowing subsiances: gasoline, kervsene, other iiunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or sorianiZehyde snd radiosctive materials. As
used in this paragraph 20, "Rnvironmental Law" means federal laws and faws of the ju:tsdiction where the Property is located
that relats to heaith, safety or environmenis] protection,

Non-UNIPORM COVENANTS. Borower and Lonider fusthet covenant und agree as follovs:

21. Accckration: Remedles, Lender skall give notice ta Borrnwer prior to accehrutiun following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelersdea sader paragraph 17
uniess applicable taw provides otherwiee), The notice shalt apecify: (8) the defanit; (b) the acticr ~quired to core the
default; (c) & date, not less than 30 days fom the date the notice is given to Borrower, by whit, We defsuit mast
be cored; and (d) that Gilure to core the dofault on or before the date specified in the notice may resull in scceloration
of the sus sccored by this Security Instrurent, Poveciosure by judicinl procseding aad sale of the Property. Thenntice
abiall further inform Borrower of the right to reinstate after acceleration and the right to asscrt ia the foreclossre pro-
ceeding the nos-existence of  defankt or any ather defensc of Borrower to acceleration and foreclosare. If the delauit
1% not cured on or before the date specified b the notice, Lender at ils option may require immrediste peyment in foll
of alt sums secured hy this Securily Instrusment withont ferther demand and may forecose this Security Instrumecat
by jodicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided i
this paragraph 21, incleding, but not Kmited to, reasonable attormeys’ foes and costs of title evidemcs,

22, Releasc.  Upon payment of all sums sccured by this Securily Instrument, Lendor shal relesse this Secutity
Instrument. Borrower shall pay any recordation cosws, Lender may chargs Borrower a fee for relcasing this Securtty
Instrumeat, but only if the fec 18 pald 10 & thisd party for services andered and the charging of the fee iy permitted under
applicable law,

23, Watver of Homestead,  Borrowes salves all right of bomestead exemption in the Property.

ST&LAJLE-3.NEW Form X014 §/%0 {pagm 80/ 7 pagee)
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24, Riders to this Security Instrument. 1 one or more riders are exceured by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider aball be incorporated into and shail amend
and supplement the covenants and sgroementsof thls Sceurily Instrument au if the rider(s) wete 2 part of thin Security lnsirumesd.
{Check applicable box{es))

Adjusiable Rate Rider 2 Condomintum Rider {7 14 Family Rider
£ Graduated Payment Rider 0 Plaaned Unit Develepment Ridet O Biweekly Payment Rider
{3 Baitoon Rider 2 Ratz Improvement Rider 0 Second Home Rider

@ Other(s) {specify] EXHIBITA

By SIGNING BELOW, Burrowet accepts and agrees 1o the terms and covenants contsined o this Securily lostrument

and in any fider(s) sxecuted by Borrower and rccorded with it,

M A
e e .................................(sul)

BODAN FERGUSON “Borewst
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll LI TS AR N e v e e e r R AN CT R LR PP PR TN R PP oo tga bbbl d paauu i N v hpratnmran by "‘l‘l'.'(&.l)
Bomownr

ARED BRIV R AR G AR R bbby nl'lll(s‘ﬂ)
«Borrowss

[ETUIRA AR Y ) .ll(l'l‘.llllllll&‘l)
«Barrowst

STRLN IL&-6NEW Form 2034 9,50 lrom 801 7 pugee}
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{Space Below This Une For Acknowledgment}
STATE OF JLLINOIS, CooK County ss:
I, THE UNDERSIGNED » @ Notary Public in agd for sald county and state,

do hereby certify that BODAN FERGUSON » AN UNMARRIED MAN

» personally known w me 10 be the same person(s) whose name(s) is/are
wubscribed to the foregoing lastrumeat, appoared before e this day in person, and scknowledged that  he/she/ihey
signed and delivered the s2id Instrument as his/herhbeis [ree and voluntary act, for the uses and purposas theretn
se1 forth.

Given usdrs my haud and official scal, this 29TH  dey of AUGUST . 1997,

My Commisston exg(ro: J

A
"OFFICr AL SEALT
TRACI SPIVAK
NCTARY PUSLIC, STATZ QF ILLINOIS
MY COMMISSION EXPIRES 1 2117/97

L Y N S L Bt i S L AR LY o o

Notary Publie

ST&LA ILG-7TNEW Form 3014 §/00
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LEGAL DESCRIPTION

LOT 28 IN THE SUBDIVISICN OF BLOCK 7 IN WILLIAM LILL AND HEIRS OF MICHAEL

DIVERSEY'S SUBDIVISION OF THE SOUTHWEST 1/2 OF THE NCRTHWEST 1/2 OF SECTION
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

29,

COUNTY, ILLINQIS.
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ADJUSTABLE RATE RIDER
(LIBOR Six Month Index As Published by The Wall Street Journal -- Rate Caps)
THIS ADJUSTABLE RATE RIDER is mado this ATTR.... dy of . AVCUST. ..o 19 .91,
and [s incorporated intn and shall bo deemod 1o amend 408 supplement the Mortgage, Deod of Trust or Sccurity
Deed (the Securlty Instrument*) of the same datc given ta the undersigned (tbe “Borrowor") to secure Borrower's
Note ("2 "Note") 10 .. TMS MORTGAGEINCAANEW s snsimasssiss s
TR CORPORATION, DBA THE MONEX.FTORE ... oo srcssscsssimisssssssssmsississesmesssstin
(the “Lende.”) of the same dats and covering the property desciibed in the Security Instrument and located st:

LTI YT TV ]

2845 N SOU7 1P ORT AVE, CHICAGO, TLLINOIS 80657 ..o ssmssisassrnsomsrmsomissssssssmssssins
[Property Address]

THE NOTE COLTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT, THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE %24 CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE

MAYIMUM RATE THE BOPT:.QWER MUST PAY,

ADDITIONAL COVENANTS. In add{tirn to the covenanis and agreements made in the Sceurity Instrument,
Borrowsr and Lender further covenant and agr.c us lollows;

A. INTEREST RATE AND MONTHLY PA'/MFMT CHANGES
The Note peovides for an initial interest rate of | 1:9%0%, The Note provides fut changss in the lntezest ratc and

the monthiy ;ayments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CH/4NGES
{A) Change Dates

The interest rate 1 wiif 3}{ may change on the 15T, day of MARCH 1998 ..o, 20 0N 1DE
AST... day of every ....8TiL.. ... month thereafter, Each dxic or which wy imterest rate could change
is called = "(Change Date"

(B) The Index

Beginnlrig with the fitst Chunge Dalo, my intorest rato will be bused on an [rsax, ‘The "Index" is the average
of inlerbank offered rates for sixmench  U.S. doliar-denominated deposits in the londor market based on quinations
af major banks, as published by The Wall Street Journal. The most secent Index figure available as of the 20th day
of the calendar month immediately precading each Change Datc {5 catled the “Cumant Inde;."

If the Tndex is no longer avallable, or I8 no longer published by The Wall Sireet Journai, 1%c *iote Holder will
choose 3 new index of sauree of index that Is based upon comparable informaton. The Note Foluer will give me

aotice of this choice.

(C) Calculation of Chanyes
Before cach Change Date, the Note Holder will caleulate my new laterest rate by adding ... FOURMDISIIN,

percentage points ( 4358, %) to the Cument Index. The Note Holderwill then round the result of this sddition up to the
nearest one-¢ight of one parcentage point (0.125%). Subject to the limits staied in Section 4(D) below, thia rounded
amount will be my now interest rate until the aext Chango Dale.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that 1 am expected to owe a1 the Chenge Date in full on the Matunity Date At my Dew inierest rate
in substanifally equal payments. The resuit of this calculation will be the aew amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The intercst rate 1 am requited o pay at the First Change Date will not be greater than ...... 39999 or less than
%ﬂﬁ%ﬂgﬂ@ﬁ%ﬁh UBOR mxamowra NOEX— Bingle Farly "“"""'“""'"“"""‘@.'}T}‘.',’a",.,”:’;

N
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1990 &, Thereafter, my intores: rate will never bs incteascd of decroasod on kay single Chango Date by more than
ONE & NO/I90. . . percontage point(s) (..3-99..%) from the rate of interast [ have been _ra ing for the
preceding ... , months. My Interest will never be groater thaa ....33:390..%, or less than .. [:929..%.

(E) Effective Date of Chanpes
My new {nterest rate will berome effective on each Change Date. 1 will pay the amount of my new monthly
payment begisning on the fitst monthly peyment date after the Change Dite untll the amuunt of my monthly payment

chagJes aguin,

() Nottcs of Changes

The Note Holder wili deléve: or mail ¢ me a notlce of apy changes in my fntersst zate apd 1be amount of my
monthly payment before 1he sffeciive due of any payment change, The notice will include information required by
Juw 10 be given me and aiso the dtle and telcphone number of & person who will answer any question [ may have

rogarding the notlce,

By Storing BaLow, Borrower accepts and ggreas to the terma and covenants contsined in this Adjustabie Rate
Rider.

CSJ/

BODAN FERGUSON

enbabepdaduraibpiban (Scu)
+Borrawer

form 314 02
STLADA MONEX1-2
mm‘_go B20 (pege d o/ pagw)
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