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FHIS MORTOGACE £ secanty Instrument”™ ) s gaven on AUGUSNT 29, 1997
[ mortgagor 1 COLEY .‘ CERRY AND HEATHER A, BAILEY-PERRY, HUSBAND AND WIFE,

U Fortosweer™y, Tlhis Sevuety Instrusoat is ,_l\rn tr ONMORTUGAGE CORPORATION, A WISCONSIN CORPORATION
b s organmized amd existing under th s o Wl

akkwhese address s 2173 VENTURAGLY DR SUITE 200, WOODLAND HILLS, CALIFORNIA Yidod

(" Lender™y, Honower owes Lender the princips, sumoi - One Hundred Thirty Thousand Two Hundred and 00/100
Datlars (0855 F3,200,00 ) This debt it evidenoed by Borrower's note dated the sume dite as this Security
{strument ("Note "), whick provides for monthly prymdnts. sith the full debt, iF not paid earlier, due and payable on
SEPTEMBER 1,027 o This Security” instrument secures to Lende 't (a) the repryment of the debt evidon-
wed by the Note, with wterest, and all renewals, extensions and faodifications of the Note: () the payment of all other sus,
wih terest, advanced under paragraph 7 to protect the securny=e? s Security Instruments and (vf the pertormuace of
Borrower's vovenants and agreements under this Secueity [nstrumeatand the Note,  For tus purpose, Hortower does
herehy mortpage, geant and convey o Lender, the fotlowing described propcey ocnted m COOK

County, Hlinens:

SFE ATTACHED LEGAL BESCRIPTION

PIN #14-17-401 D54-1004 YOI, 470

2
which hus the widress of 4222 NORTH KENMORE AYENUE #) CHICAGLO
[Serevit [ty
[Linms 6061 3- o _A"Property Address”);
1Zin 1 e}
GFS Form GOXTS (6D22) Fae 1ol & FHA Oinois Martgage - 10795
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“ugether with all the unproements now o hereafter erected on the property, and all cusements, appurtenances, snd
ofl ldures pow v Berestter a part ol the preperty. All replacements and addstions shall also be covered by this Security

Instramznt, Al of the foregaing is teterred boin this Security [nstrument s« the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate heredy conveyed snd hus the right to
ey e arant and convey the roperty and that the Property i unepeumbered, except for cicumbrances of recond,
Horrw o warrants sd will detend penerally the ttle to the Propeny agnnst all clams and demands, subjeet o any en-
vianbi e of recond,

CUNIFORM COVENANTS, Borrower and Lender covensnt and agree as tollows

[. Puyment of Principoi. Interest and Late Charge,  Borrower shall pay when due the primcipal of, and interest oa,
the Jebt evidenced by the Note sne late charges due under the Note,

2. Monthiy Pavmeats of Taxes, Dserince aad (ther Charges, Borrower shall anclude incach wonthly pavnend.
toethon warh the proaeipal snd interest as set forth in the Moate wmd any Tate charges, o sum for @) taves wkl speend as
sewstents levied or te e levied aginst the Property, () leaschold payments or ground rents on the Propeny ot (o)
premsies tor msudsree required under Parsgeaph 4. Inoany year in which the Leader tust sy o monigage inswrance
premm to the Secrelzds of Housing and Ushan Development ("Secretary™), or v any year in which such premium would
Fave been required i Leadse atift aedd the Securty Instnanent, each aionthly payment shall also inchide ether 03 4 sum tor
ye annual mortgage Ipsupape cretium o be paid by Lender o the Seeretary, or (53 o nanthly charge instead of a
et o amsarance rensim s Seeurity Instrument s held by the Secretary, inoa reasonsble amount o by determined
by the Secretary. Except for the omaly charge by the Secretary, these stems are called "Eserow lems™ and the sums paid
v the Lemder are called “Escrow Fagdl?

Lender muy, ab any time, oOoblect and bosdemounts for Escrow llems in an aggregate amount ot 1o exceed the mns-
st s nount bty be required for Borrewer' s sserow accoint under the Real Estate: Settlement Procedures At of
P4, L LS Section 2601 et eq, and mmplenenting regulations, 24 CER Part 3500, as they may be amended tront e
B ume ("RESPA"Lexcept that the cushion or reseryd permitted by RESPA - tor unsntiviped disbursememts or disburse-
grents frdure the Burrower's paymeats are availahle in the acyovat may not be based vn smeunts due tor the mortgage -
SULICE Premmm.

11 the ameants held by Lender for Escrow Ttems exceed theamptats permtted 1o be field by RESFA, Lender <ball
deal with the exvess funds as regeered by RESPAL 1 the amounts L sy held by Lemder at any tme are sot suflivient

pan the Facrmw Ttems when due. Lepder may nohty the Borrower il cegwire. Borrower o mithe up the shortage o1

defown s as permitted by RESPA,

The Eserow Funds are plevged as additional security for all sums secusedor this Sceurity Insteminent. H Borrower
tembers o Lemder the full payment of all such sums, Borrower's aecount shall be_eredited with the dulsnce remmning for all
ntallneng mems G, (b, and (o) wod any mortgage insurance preount mstalliveal that Cender las el beeome obligated
o e o the Seoretary, and Lerder shall pronptly eetund any escess fumds o Borswier  Immediately prore ot
tfarechsvare sale of the Property or its avquisibion by Lensder, Borrower™s account shall be crediddawith any badance resmam-
ing for ol seallinents for items (a), (b), and ().

1. Applicution of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lendeyas balfows:

Fust to the mrortgage irsuramce premivm W be paad by Leader to the Secretry or o the sionthte charge by the
Secietary st ead of the monthly mortgage msurance premont;

Seeond, W any taxes, spacil assessments, leaseholl payments or ground rents, snd Gire, flood and oler Sazand -
IFBLCE premus, as reguired:;

Thaed, tv snterest due stnder the Note;

Fourth, to ammortization of the prineipad of the Note;

Filth, 1o fate churges due under the Note.

4. Fire, Flood and Other Huzard Insurance,  Roreawer shall imsttre all omprovements on the Propenty. whether now i
exstetve o subsequentiy erected, apanst any fuzards, casunlties, anl contingencres, cluding tire, tor which Lender
requires pnsueance.  This insurance shall be maintained in the amovnts and for the periods that Lender requires. Borpower
<hall also ansure all improvements on the Property, whether now i existency or subsequently erected, agunst Joss by
Thounls to the tteat required by the Secretaey., Al msurance shall be carried with companies approved by Lender. The -
ararer policres and any rencwils sha'l be held by Lender and shall inchude loss payable clauses i favor of, and i borm

dcceptable to, Lender.
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I the event of hiss, Borroveer shall give Lender immediate notice by mail. Leader may make proot of foss 1f not snude
prompely by Borrower, Each insurance company concerned is hereby authorized wnd directed w inake pryment fie such
s directiv o Lender, instead of to Borrower and to Lender jomtly. All or any part of the insirac.e proceeds may be ap-
i phed by Lender, at #s option, either {8 1o e reduction of the indebtediess dader the Note apd this Security Instrumem,
e teoany delinguent amounts applied 1a the order i Paragraph ), and then to prepayment of princapal, or {hy to the e
toraten or repur of the damaged Property.  Any aophication of the proceeds o the principal shafl aot extend or postpone
the duc date of the monthly psyments which are referred tooan Paragraph 20 or change the amount of such payments.  Any
‘ esvess nsuram ¢ pracecds over an amount reguired to pay all outstanding indebtedness under the Note and ths Securidy
fnstrtenent shall be pad to the enhity legaliy entilled therete

In the event of fureclosure of this Security tnstrument or other transter of tthe to the Propenty that extinginshes the
’ sadebt sdness, #ll rght, Gtle and interest of Borrower in wnd to insurance policies in toree shail puss ta the paechiaser,

5, Occupiney, Preseevation, Muintenunce und Protection of the Propertys Borrawer's Loun Applicutien: Leaseholds,

Borporwer <hall oveupy, establish, and use the Property as Borrower's peineipat residence withen sixty days after the execu-

teon o7 ths Secanty Instrament {ue within sixty days of a later sale o transter of the Property) and shall comtinue o ocepy

the Property a Boprower™s prncipal residerree borat beast one year after the date of aceupancy, unless the Eender deter-

mmnes this requirdmess will cause widue iredsiup b Borrower, oF unless extenuiding circmmstances exist which are bevond

Horrowver™s contral, dgerrower shall notity Lender of any extenuating circimstances,  Horrower shisl] not commit waste o

destray, dinma ze or sunslardadly change the Property or allow the Property to deteriorate, reasonable wear and tear

ewrpeds Lender may dasprerciie Property iF the Propeny is vicant or abandoned or the loan i in defaull,. Lender amy

talie rejonable action to protest 2 oreserve such vacant or abandoned Property. Boreower shall also be o detault o
Boerover, dunmne the lean application provess, gave satenally false or inaccurate ibormution or - tadements o Lender (or

N

tnled to provide Lender with any nenal informaton) in contection with the loan evidenced by the Nate, including, but not
limsted] to rep resentations concernig. Bamiw 's aveupancy of the Property as o prinvipal residence. 11 this Secority
et e s ena feasehotd, Borrower shali comppis with the provisions of the fease. 1t Borrower acquires fee tithe 160 the
Propests . the heaschald and tee ttle shall pot be merged unless Lender agrees o the merger m writing,

b, Comdemnation,  The procesds ot any avard o cliam tor dmnages, direct or consequential, i connection with any
comdemnation o ather taking ot any part of the Property’ o 1o conveyance in place of condemnation, are hereby assigied
and shall be pegd to Lender to the extent of the il amount of the indebtedness that semains unpaid under the Nate and this
Security Instrument. Lender shall apply suck proceeds 1o the redicton of the imdebiedaess under e Note and s
Sevanty Instrument, first to any delingquent amounts applied in the-oraes provided in Peragraph 3, ond then to prepayment
of proacepal. Any apphcatin o the proceeds o the principal shall el extend or postpone the due dine ot the sunthly
pavments, which are referred oon Paregraplt 2, or change the amount oL Audh payments,  Any excess proceeds over an
amouat resuired o pay st outstanding endebtedness under the Note and this security instrament shall be paid to the cntity
fevall entitled thereto,

7. Ubus ges 10 Borrower sl Protection of Lendee's Rights in the Property. Berrower shsll pay all governmental or
mumpal charges, fines and impositions thet are not included in Paragraph 2. Borrower dirdiony these obfigations on tme
directly to the entty which s osved the payment, 1 falure v pay would adversely attocrLesder’s interest in the Property,
upen Lender's request Hoerower shall prompily tunsh to Lender receipts evadencing these paynie s,

It Borr swer fals to make these payments or the payments required by Pavsgeaph 2, o0 Bals b perform any other
covenants apd agreements contained in this Security Instrusent, or thers is a legal proceeding that may siniicuntly attect
Lemder's rghts in the Property (such ax & proveedmy in bankruptey, v comlemnation or e enforce faws of zogulations),
thea Lender wiay dv and pay whatever is necessary 1 protect the value of the Property and Lender's vights i the Propenty,
e denlune payy went of bies, hazard isurance and other tems mentioned i Paragraph 2.

Any amounts disbursed by Lender ander this paragraph shall become an sdditional debt of Borower aad e
secursd by this Secority Instrument. These amounts shadl bear interest from the date of disbursement, wt the Note rate, aind
it the uptnen ot Lender, shall be immeduely due and pryable.

Borrower shall promptly discharge any lien which has priovity oser this Secartty Instrument upless Borrower: (n)
agrees nowntng to the payment of the ablignton secueed by tie Lien @ marner aveeptable e Lender: () contests i
good faith the Dien by, or defends agamst entorceatent of the Ben e legal procesdings which an the Lender's opimen
operate tnprevent the enforcement of the llen; or (e} secures from the holder of tie lien an agreement satisfictory o Lender
subvidinating the hen to this Security Iostrument. W Lender detennines that any part of the Property 5 subject to a lien
which may alain property aver this Security [nsttiment, Lender may give Borrower o mtice ideatifying the lien.  Borrower
shall satisty the fien or take one or more actons set forth above within 10 duys o the giving of notice.

Papr Yof b
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8. Fees, Lender may collect fees snd charges authorized by the Seceefary.,
W, Grounds for Aceeleration ol Debt,
() Defmalt,  Lender may, except as limted by regulations issued by the Secretary in the case of payment
detaults, require immediate payment in fl of all stns secired by thes Security Instroment £
() Borrower detanlts By tadmg to pay o full any monthly payment required by this Security Instrument prior o
ur on the due dite ot the next monthly payment, or
(n Borrower defaults by fading, tor a pernod of thty days, to perform any other obligalions contaiped m this
Securnity Instrument,
(h) Sule Without Credit Approvak.  Lendze shall, of pernutted by gpplicable lew tincluding Section 34 1¢d) ol the
Garn-St. Gennain Depository Institutions Act of JOR2, 12 US.C0 1700)-Y4d) and wath the prioc approval o the
Secretary, regnre immediate pay areat in full of all sums secured by this Security Instrinnent of;
0 Al oF part of the Property, or a bereficial mterest iy s trust ownmg all or part of the Property, as sold o
utherwise transterred (other thun by devise or descent), and
() The Praperty 1s not eccupied by the parchaser or prantee ax his or her principal residence, or the pur-
chirer 2r prantee does seoccupy the Property. but his or her credit has not been apprisved i sccordance
withancrcgquirements of the Sevretary.
{e) No Wairer It cirowmstanoss oceur that would permit Lender to require immedsnte payment in full, but
Lender does metleqare such payients, Lender does not waive is rights with respect (o subseguent events,
(1) Regulutionsal 2740 Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's
rights tn the case of payindst defaults to reguire immediate payment i full and foreclose if ot paid. This Security
Instrument does not authorize seceleration or foreclosure if not permitted by regulatings of the Secretary.
() Mortgage Not Insured Burrower agrees that should this Security Instrument and the Note secured thereby
not be ¢higible for insurance und(r the Mational Housing Act within 60 DAYS  trom the date hereof, Lender
tnay, al its option and notwithstanzang sovthing i Parsgraph 9, require immediate payment in full of all sums
secured by this Security Instriment, [\ wrtten statement of any authorized agent of the Seeretary dated sub-
sequent o 60 DAYS Mrom che date berent, decliniog b insure this Security Instrument and the Note seeured
thereby, shall be deened conclusive proet of sich Ineligibality. Notwithstanding the foregoing, this opteon may ol
be exercised by Lemder when the unavadabiity o asurance is solely due to Lender's Baure o remit 4 mortape
insurance premium o the Secrefury,

10. Reinstatement,  Horrower has & nght to e reinstated 30 Lender has required immediate payment in full hecause
ot Rorrower™s fadure o pay an amoum due under the Note or e Security Instrument. This nght applies even after
toreclosure procecdings are anstituted. To reinstate the Security Instivindiit, Borrower shall tender in s limp sem ol
amounts regmred o by Berrower™s account currem including, 1 the exteitoey are obligstions of Borrower under this
Secoesty Instrument, foreclosure costs aml reasomsble and customary attorsieystces amd expenses properly assocnted
with the toreclosure proceediag,  Upon reipstatement by Burrower, this Securdty (nstryment and the ohjigations that 1
secures shall remuin g etfect as i Lender had not required immediale paymoent in full= Bowever, Lender is not required (o
permt reinstutement i1 () Lender has accepted remstatement alter the cominencement ol foieslosure proceedings within
two years immediately preceding the comnencement of s currest toreclosure proceeding, () sosstatement will preelude
tveciosure on dillerens grounds i the future, or (in reinstatement will adversely atfect the priorily o’ the lien created by this
Securty Instrunent.

1. Borrower Not Relensed; Forhesirnnee By Lender Not o Waiver,  Extension of the time of pavirent or mudification
of amertization uf the sums secured by this Security Instrument grunted by Lender by any successor i interestob) sorrower
shall mot operate ta release the liabiliny of the origingl Borrower or Borrower™s sucerssor moanterest. Lender dpsi! not be

required e commencee proceedings aginst any successor 10 interest o refase o extend time for payment or ofepdse
modity amortization of the sums secured by this Securmty Instrumeat by reason of sny demand made by the onginal
Borrower or Bortower's successurs in interest. Any forhearsnce by Lender in exercising any right or remedy shall not be o

witiver of or preciude the exercise of any night or rensedy.

12, Successors und Assigns Round: foint und Several Lishility; Co-Signers, The covenunts and agrevments of this
Security [nstrumert shall bind and henelit the successors and assigns of Lender and Borrower, subject W the provisions of
Pacapraph @b, Borrower's covenants and agreements chall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot execite the Note: ) is co-signing this Security Instrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security Instrument; (b is nol personally obligated to pay the
<uens secured by this Secority Instrument: and {¢) agrees that Lender and any other Borrower may agree to extend, modify,
torbeas or make any swecommodations with regard to the terms of this Security Instruemnent or the Note without that

Baryosee's consen!,

g ol B
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13, Natices,  Any notice t Borrowar provided for in this Secarity Bistrument shall be given by deliverg itor by mail-
onge it by tirst clasy marl unless apphicable lave requires use of saother method. The potice shall be directed to the Propery
Address ur any other sddress Borrower designates by notice to Lender. Any notive o Lender shall be given by first cluss
mal tn Lender's mhdress stated herein or any address Lender designates by notice o Borrower. Any aotice provided for i
this Securmty [nstrument shall be decmed o have been given o Burrower or Eemder whea given as provided m this

paragraph.

4. Governing Luw: Severubility,  This Secunty Instrument shall be governed by Federal law and the law of the juris-
dicting in which thy> Property is located. Inthe event that any provision or clause of this Security Instrument or the Note con.
thets with applicatbe lav, such conthet shall not attect olber provispons af this Securty [nstrument or the Nate which can be
prven cftect withont the conflivong provissan,  To this ead the provasions o this Sceurity Instrument and the Note are
dectured to be severahble.

15, Borrower's Copy,  Borrower s3all be gisen one conformed copy of Gus Seconty Tnstrament.

16, Huznrdons Substunces. Burrower shall oot cause oF permut the presence, use, thsposal, storage, or release ot
any Hazardous Substyices on or inthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 1c i <wstazon ot any Environmentel Law, The preceding two senteaces shall notapply to the presence, use, oy
storage un the Property” obsmall guantitses of Hazardous Substanees that are generally recogmzed to be appropriste 1o

mebinel residentind wses ekl Camintenance of the Property
Horrower shall prowipthy s Lender writen notiee of any investigation, clam, demand, Jawsuit or other action by any
goveriental or fepl atary ageney aeartvide prrty involving the Property and aty Hazardous Substance or Envirenmental

Law cd which Borrower has actual kiowiedge. if Borrower learns, or s notilied by any govermmental ov regalatory antonsy,,
that a1y removal or other remediticn ob sy dazardous Substanee atlectng the Property v aecessary, Borrower shall
promptly take all necessary remedial actionsapacardance with Environmental Law.
As ased in Bus puragesph 16, "Hazardiws Seistnces” are those substanves detined as loxie or hazardons substa-

ves by Environmentid Law and the tollowing substonces: sasoline, kerosene, other tanunable ar tuxic petroleum products,
e pesticrdes and hethicides, volatile solvents, material containing asbestos of formaldehyde, and radionctive materials.
As wsed an this paragraph 16, "Environmental Law” mean tededal baws wnd lows of the ursdaction where the Property s ho-
citled thig velie to health, safety or environmental protection,

NON-UNFORM COVENANTS. Horeower and Lender further Covedant and agree as Jollows:

17, Assipnment of Rents, Borrover unconditionally asyigns and transters to Lender afl the rents and revenues of
the Property.  Borrower suthorizes Lender or Lender’s agents to coitret the rents and revenues and herehy directs each
tenant of the Property to pay the renats o Lender ar Lender®s agents, “However, pror e Lender's aotice o Horrower ot
Borvow r's breach of any covenant or agreement in the Securdy Tnstrument,” Borrower shall colbeet and pecerve alb rents amd
revenues of the Property as trustee for the bepefit of Lender and Borrower. Thiasagnstent of rents vonstitutes ai absolute
asstgnment amd nut an assignment for additiona] security oaly,

I Lemder gives notice of breach to Burpower: (u) all rents recewved by Boarrower gzt be held by Borrower us trustee
tor heaetiv ot Lender only, to be applied to the sums sectred by the Security Instrument; G2 CGsder shall be entitled to col-
fect amd receave all of the rents ot the Praperty, amd (¢) each tenant of the Propenty dill payaficwits due and unpad 1o
[emder or Lender™ agent on Leader's wntten demand to the tennnt.

Borrower has not executed any prior assignment of the rents and has not and will not perform iy act that would
prevent Lepder fran exercisiag its nghts under this Paragraph 1o,

Leader shall not e required to eater upon. take controd of or amintain the Propenty betore or after giving ‘notice of
brewh e Borrower, However, Lender or g pdiclly appointed receiver miy de osooat any e there is o breack? Anv ap-
pinatson of rents sball ot cure or warve any detault or invadidate any other right or remedy of Lender, This assiginent ol
rents ul the Propert ¢ shall termanute when the Jebt seeured by the Security Instriment s paad i ol

18, Fore kesure Procedure, M Lender requires immediate payment in full under puarageaph 9, Lender way, withou!
further demund, foreclnse this Security Insirument fy judicinl proceeding and invoke any other remedies permitted hy up-
plicable law, Lender shall be entitled to coliect ol expenses tncurred in pursuing the remedies provided in this paragraph
17, including, but a0t limited to, reasonuble mttorneys’ fees und costs of title evidence,

If the Lender's interest in this Security Instrusaent is held by the Secretary und the Secretury reguires innnediate pay-
ment in full under Parugraph 9. the Secretury muy invoke the nonjudicial power of sale provided in the Single Fumily
Mortpaye Foreclosure Act of 1994 ("Act™) (12 US.C. T5¢ el seq.) by reguesting o foreclosere commissioner designated
under the Aet to commence foreclosure and to sell the Property ux provided in the Act. Nothing in the preceding sentence
shull deprive the Secretary of any rights otherwise availsble to a Lender under this Paragraph 18 or applicible law,

9. Release,  Upon payment al all sums secured by this Secunity Instrument. Lender shall release this Secunty
Instrument withot charge to Borrower, Borrewer shall pay any recordmtaon costs,

20, Waiver of Homestead, Burroser waives all right of homestead exemption in e Property.

Eye v m
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M. Ridens to this Security Instrument, 11 one or more rders are executed by Borrower and recorded together with
this Securtty Instrument, the covenants and agreements of each such rdes shall be incorporated into and shiafl amend and
supplement the covensnts and agreements of thes Secunty Instrument as 1f the nider(s) were w part of this Security
[nsmpment, [Check applcable box(es))

[.] Rehahiliton Luan Rider D Tax-Exempt Financing Rider D Rider tor Sectinn 248 Mortgape
l\_—] Condon imam Rider D Crraduated Payviment Rider D Growing Egudy Rider

o
b Planacd Vinie Development Rider

BJ Ether pecity)
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrinwer aveepts and agrees tr the terms contaned an this Security Instrument and moany
Fideri~y esecuted by Borrower amd recorded with at,

Witheses:

{(Sval}
Borrower

{Sval)
-Borrower

[own S

STATE QELLINOIS, 2 00K | / County s
I yrx L/ﬂi«ﬂ%w + & Nonary Public i ynd for said couny and sige,

du hereby certity that - COLEY A, PERRY AND HEATHER A, BAILEY-PERRY 4 us X ol & i’:‘_—@f

personmally Known o me W be the same persons) whose imets) subseribed to the foregong instrnent, appeared beloge
me thas day an person, and acknowledyed that  he/sheithey signed snd defivered the sad instrument as hs/her/then
tree and voluntary act, tor the uses amd parposes therem set torth.

tirven under my hand amd offioad seal, s 29TH _ day ot AUGUST e 1997

AL Commission Eypures:

WA P P S vy Bavan fhntn

" RrCrAL SEALT
NANCY R SWIMS
NOTARY PUBLIC, STATE OF ILLINOIS
o RAAISSION EXRIRES 7/10/2000

(vl B TRV W L

Jaye Rt b
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LEGAL DESCRIPTION

UNIT 1-N IN THE 4220-22 N. KENMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE SGUTH 5 FEET OF LO%Y 18 (EXCEPT THE WEST 25 FEET THEREQOF) IN BLOCK 3 AND
LOT i% (EXCEPT THE WEST 2% FEET THEREOF) IN BLOCK 3 IN BUENA PARK ACCORDING TO
THE PLAT THEREQF RECORLED JUNE 13, 1887 AS DOCUMENT NUMBER 840087 IN BLOCK 25
OF PLATC PAGE 289 IN SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCI?: MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATICY OF CONDOMINIUM BECORDED DECEMBER 16, 1992 AS DOCUMENT 92948387,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Foan Noo 2128029 FHA Case No

{31:8717008-73)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  day of  AUGUST, 1997
anid s incorpogated into and shatl be deemed to amend and suppiement the Mortgage, Deed of Tenst or Security
Dieed ("Security fnstrument” s of the saine date given by the undersigned (" Borrower™) to seeure Borrower™s Note
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
CTender”™y of the same date and coveriag the Property described in the Security Instrument and iocated at:
4020 NORTH KENMORE AVENUE #1, CHICAGO, TLLINOUS 6066 3-

Property Address)

The Property Address inchudes sounit in, together with an undivided interest in the common elements sl a con-
dominnmt project Knawi as:

BUENA CIRCLE COLDUMINIUM

[Name of Condominium Project)
CCondomiium Project™). 1 (e owners association or other entity which acts for the Condominium Froject
{Uneiers Assoctalion”) holds Gl s property for the benefit or use of its members or sharcholders, the ffroperty
also ineludes Borrower™s interest in the Owners Associntion and the uses, proceeds amd henefits of Borrower's

iNterest.

CONDOMINIUM COVENANTS, “lu addition to the covenants and agreements made in the Security
Instrument, Borcower and Lender further coverant and agree as follows;

S leng ay the Owners Assocktion maintains, with a generally accepted insurance carrier, a "master”
or “hlanket” policy insuring all property suject to the condominium documents, including all im-
provements now existing or herenfter erecied orthe Property, and such policy is satisfactory (o
tender and provides insurance coverage in the amoants, for the periods, and against the hazards
Vender requires, including fire and other hazards incfudedywithin the term "extended coverage.” and
foss by flood. to the extent required by the Secretary, Zthen: (i3 Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly paseicat o Lender of one-twelfth of the yearly
premium instaltments for hazard insuzance on the Property, {nd iy Borrower's obligation under
nwragraph 4 of this Security Instrument to maintain hazard insurapde-coverage on the Property is
deemed satisfied to the extent that the required covernge is provided oz the Owaners Association
policy, Borrower shall gave Lender prompt notice of any lapse in requiredazand insuranee coverape
andd of any foss occurring from a hazard. In the event of a distribution of hazardnsuranee procesds in
liew of restoration or repair following a loss w the Property, whether ta the congomiziam unit or 1o the
commor elements, any proceeds payable to Borrewer are hereby assigned and shall e paid 1o
Lendar for application 1o the sums secured by this Security Insteument, with any excesspaia to the en-
tity legally entitled thereto,

Borrower proiises to pay all dues and assessments imposed purssant (o the legal instrunent crdating
ad governing the Cotdominium project.

GFS Form GOMO3IB3 (GENG) FHA Moultistute Condominium Rider - J(HYS8
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. 1 Borrower does aot jrey condominium dues and assessiments when doe, then Lender may pay thean,
Any ainoeurts disbursed by Lender under this paeagraph C shall become additionsl debt of Borrower
secured by the Security Tastrinent. Unless Borrower and Lender agree 1o other terms of payment,
these amats shall bear interest from the date of disbursement al the Note rate and shall be pnyable,
with interest, wpon notice from Pender to Borrower requesting payiment,

HY SIGNING BELOW. Horrower sccepts and agrees o the terms and provisions contained in this

€ 'nnduu?lu'ry(ider.

welZ e, U &\ 113 : A (SeaD)
( () . FURHY Botrower HEATHER A, Y -PE ;o -Borrowey
e I~ {Seal) ) {Seal)

-Borrower ~Borrower




UNOFFICIAL COPY




UNOFFICIAL COPWsst

Loan Nu. 2328029

FHA Case N,
LIER717005-73

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15> made thi« 29TH duy of AUGUST, 1997
aind as invorporated inte and shall e deemed to amend and supplemtent the Mortgage, Deed of Trust or Security
Deed {"Security Instrument™) of the same date given by the undersigned ("Borrawer®) o secure Horrower's Nute
(*“Nute"} £+ GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21788 VENTHRA BLYD, SUITE 200 WOODLAND HILLS, CALIFORNIA %1364
i "Lendér oo the same date and covering the property descrshed i the Sveurity Instrwment and located ar:
1223 NOETHAEXMORE AVENUE #1, CHICAGO, TLLINOIS 60013-

[Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERENT
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE RBORROWER MUST
PAY.

ADDITIONAL COVENANTS.  Er sddition to the covenands nmd sgreements macde in the Seeurity lnstroment,
Horrower it Lerder further covenant and agres as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The imterest rule may change on the fiest day of JANUARY, t999 L on
that duy of eech succeeding venr. "Change Date” means erch Gate on which the iterest rate could change.

(B) The Index

Hegianing with the first Change Date, the interest rate witi-or onsed on an Index. “lndex” means the weekly
average vichd on Umited States Treasury Securzities adpisted to a cogapsimaturity of one year, as nude available
by the Federnl Resesve Board. "Carrent Index” means the must recep? dlex tipure avaduble 30 days befors the
Change Date, 1 the Index (ax detined aboved s o longer avaluble, Cepderwill ose as a new Index ary imdes
presuribed by the Secretary.  As used in this Rider, "Secretary means the Scosetary of Housing aml Urban
Development or his or her designee.” Leader will give Borrower nutice of the new ludex.

{(O) Cilculatinn of Iterest Rate Changes

Before ench Change Dute, Lender will ealealate a new interest rute by adding a marpiioo! Two and Three Quarters
[rroedige poindisi (2,750 %) 1o the Current Tndex and rounding #isuni te the nearest one-
vishih ub one percentige pont {0,125 %), Subject o the imits stated i parageph () or it Rider, this roun:
ded ament will be the new snterest rate untl the next Change Date.

(1)) Limits on Interest Rate Changes

The interest rate will pever inerease or deceense by more than one percentage point (1,0%) on siy Sngle
Change Date. The interest rate will pever e aeore than five percentsge puints (5.63%) higher of lower thap/deini-
tud anterest rate,

() Culeulation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulste the smount of monthly payment of pnn-
cipal and interest which woulkd be necessary to tepay the unpaid principal balance in fll at the maturity date at
the new intcrest rate through substantally equal payments. Tn making such ealeulation, Lender will use the un-
paid prineipal bslance which would be owed on the Chagge Date it there had been no default in payment on the
Note, reduced by the smount ol any prepayments to principal. The resoft of this culeufution will be the amount of
the tew moathly payment of prwipal snd interest,

(F) Natice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment smount.  The
notice must e given at Jeast 25 days before the new monthly payment amount Js due, and must set torth (i) the
date of the notive, i) the Change [ate, (i) the old interest rate, (iv) the new interest gate, (v) the new monthiy
pavment arount, (vi) the Current Index and the date 1t was published, (vii) e method of calculating the change
in monthly payment zimount, and (vin) any other information which may e required by law from time o time,
GFS Form GOONIKS Faye ot 2 FHA Maltistute ARM Rider - 291
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; (1) Etfoctive Date of Changes
Apew teest pate calcudated i accordance watly paragiaphs () and 1) of tos Rider will becone eflective
on the Change Date. Borrower shall make o payment ta the sew monthly seimount beginning on the first paymet

: date which oceurs af least 25 days after Lender has given Borrower the notice of changes required by parapraph
! (ot this Ruder,
‘ Horrewer shall have no obbgation to pay any merease w the monthly payment amount cabeulated in accordaoce

: with parazraph (15} of this Rader for any payment date oceuering less than 25 days afier Lender has given the
¥ required aotice. I the monthly payment amount caleulated in accordence with paragraph (£) of this Rider
devrensed, but Lender faed to give imely notice of the decreane snd Borrower made any monthly payment

amonnts caceeding the payment amount which shoutd fave been stated in & fimely aotive, then Borrower has

the option to either (1) demand the 1eturn to Borrower of any excess payment, with interest thereon st the Note

cale (a rate cuunl to the interest rate whiel should have heen stwted 10 a mely nobice), or (19) reguest that any
excess puyhepl, with interest thereon at the Note rate, be applivd as payment of principal.  Lender’s obligation
o retirn any Sxcss payment with interest on demand 15 not assignable even it the Note s otherwise pssigned
betore the demand oz retirn s made,

BY SKININCGAEELOW, Harrower aceepts and agrees i the terms and covenants comtained in dis Adiustable
Ritte E{ul;

/;(4 ( M ; {Serl) (Seal)
COPN 4P “"“‘? / Barruwer 'HEATHER A, BAILEY-PER v Burruwn-r

e e A8y (Scall
Horrower B

— {Spuce Below This Line Reservid Tor Acknowleduient]
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