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. , MORTGAGE
THIS MORTGA e Security Instrument”) isgivenon August 22, 1997 . The mongagor Is
R STEPHEN CORWELL and VILMA A CORRELL, HUSBAND & WIFE
("Borrowsr”).

This Security Instrument i8 (WuPto Standard Federal Bank,

A Federal Savings Clar: ,
which Is organized and axisting unJde;the laws of The United States of Americi, gnd whose address is
2600 V. Btg Beaver Ro., Troy, NI 48084 ("Lendar’).

Borrowsr owes Lender the principal sim o* Two Hundred Six Thausand 5ix Hundred Oollars and mno/l0C
Dollarg (US. $ 208 ,8¢00.00 ). This dabt s
aymEorrcWanolodatedtmumdmumSocurltylnunm('Nm'). uﬂchprwldummnmiy
payments, with the full debt, i not paid earier, 31'aand payableon September 1, 2027 . This Seourty
Instrument secures 1o Lender: (a) the repaymen: »/ tha d wldmodbythonethlmmanddlM
adensions and maxifications of the Note; (b) the pevr.ixdt of all ather sums, with Interest, advanced under paragrapt: 7
to the sacurity of this Securlty instrumant; and () tha performence of Borrower's :ovenanta and agreaments

protect
urzer this Security Instrument and the Note. For this purpese, Dorrower does hereby martgage, grant and convay to
Mw::;o&m;;dmdbodmmylm in ¢00X
8:

Teme  03-15-402-027-0000

which has the address of 407 SHAWN COURY \ WHEELING '
ifinois 80050 {*Property Add lsu’)“l (e
o roas’);
(8p Code)

TOGETHER WITH all the improvements now or hereaftar eracted on the proparty, and all sasements,
appurtenances, and fitures now or hareafter a part of the property. All replacements and acditions shall also be
covmd by this Sacurity Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.

SORROWER COVENANTS that Borrower Is Muﬂ; saisad of the eatate hereby co and has the right to
morigage, grant and tonvey tha Property and that the Property is unencumbared, sxcept for encumbrances of record,

Bomower warrants and will defend generally the title to the Property against all clalma and demands, subject 10 any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use aP RN Bniarm %:wemnta with
limited variations by juriadiction to constiiute a uniform sacurity instrumant covering raal propsry.

UNIFORM COVENANTS. Barrower and Lender covanant and agreé as jollows:

and Late Charges. Borower shatl prompily pay wheh due

1. Payment of Principal and interest; Pr:&?mm
the principal of and interest on the debt evide by the Nota and any prepayment and late charges due under the

Note.
2, Funde for Taxes and insurance. Subject to applicable iaw or to a written waiver g{ Lander, Borrower ahall
ta L.snder on tha day monthly payrnants are due under the Note, until the Note is paid in fuil, a sum {"Funda®) for: (
yearly taxes and astessmenis which may attain priority over this Security instrument as a lien on the Property; (b) yearly
lemsehold payment:s or ground rents on the Property, if any; (c} yeady hazard or property Insurance promlumiy:-g)
yearly flood insurance premiums, m '9) yearty morigage insurance premlums, i any; and {f) any sums payabis by
Borrower to Lender, (n accordance e provisions of paragraph 8, in lisu of the ert of MONgage insurance
premiums. Thess ems are caled “Escrow Itama.” Landor may, at any time, collect and hold Funds in an amount nat to
sxcead the madmum amount a lander for a faderally relatad mongage loan may require for Barrower's ascrow account
under the fader>; Ava) Estate Sertlemant Procedures Act of 1974 as amendad from time to time, 12 U.8.C. §2001 st
m. (‘RESPA"), uniezs anather law that applies to the Funds sats a lesssr amoun. If so, Lender may, at any time, callect
hold Funds in an amount not to exceod the lesser amount. Lender may estimate the amount of Funds due on the
basls of curment data >« :aasonable astimates of expanditures of future Escrow items or Otherwise in sccordance with

applicable law.
The Funds shall be hali-In & 'nsthution whosa deposits are ingured by a faderal agency, instrumentality, or entity

(lrw!wm& it Lencier I8 87.chi an Institution) or in any Federal Horre Bank. Lender shall apply the Fum 0

the Iteima. Lender m#; not charge Borrawer for holding and a the Funds, annually
d E’acr’m items, uniesa Lander pnynsg Borro\ggvl‘n’gmﬂ on the Funds and%o aw

ascrow account, or verifying the
parmis Lander to Imake such a charps: +owaver, Lendar may require Borrower to pay a nne-tima charge for an
I real aatate tax reporting service uaed by Lender in connection with this loan, Linieas appilcable lsw

s otherwise. Unless an agreement is mace or applicable law requires interest to bi pald, Lander shall not be
required ta pay Borrower any interast or aamins on the Funds. Borrower and Lender mey agree in , however,
that imarest shall te paid on the Funds. Lender a1l y)iva to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds anc ¢-2 nurposs for which each debit to the Funds was made. The
Funds are pledged as additional sacurity for aif sums sscurs- by this Securlty ingtrumaent.

It the Funds hold by Londer axcead the amounts pem #tec to be held by appiicable law, Lander shall account to
Borrower for the sxcess Funds in accordance with the raquircmw nts of appil law. if the amourt of the Funds heid
by Lender at &ty time s not sufficient to pay the Escrow Xems w'epr due, er may 80 notify Borrower In writing,
and, In such case Borower shall pay to Lender tha amount necess#:y ‘o maks up the deficlency. Borower shail make
up the deficiency in no more than tweive monthly payrents, at Lande: 7 yolo discretion.

U {in fult of all sums securad by this Sacurity instrument, Lander shall promptiy refund to Bamrowar any
Funda held by Lender. if, under paragraph 21, Lander shall acquire or ssi the Prodenty, Lender, prior to the acquisition
or salo of the Property, shali apply any Funds held by Lender at the time of acsule!don or sale as a cradit against the

surra socured by this Securlty instrument.

3. Applicetion of Payments. Uniess applicable law provides atharwiss, all payriieria recelved by Lender under
paragraphs “ and 2 shall ba applied: first, to any prepayment chargea due under the No.e; sacond, to amounts payable
under paragraph 2; third, to interast dus; fourth, to principal due; and lagt, 10 any lata chardes due under the Note.

4 s Lisns. Borrowsr shall pay all taxes, assessments, charges, finas and Impositiins ) ttributable to the
Proparty which may attain over this Security instrumant, and isasehold payments or grouna FuMs, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or ¥ not pald in thet marier, Borrower
pay them on time directly to the person owed payment, Borrowsr shall promptly fumish to Lander all ricies of
amounts to be paid under this paragraph. {f Sorrower makes these payments directly, Borrower shall promaily fumish to

Lendar recelpts evidencing the payments.
Borrower shail promptly discharga any lien which has priority aver this Securlty instrumant uniess Borrower: (a)
agrees in writing to the paymaent dmenuw securad by the lien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or delsnds against enforcement of the lien in, legal proceadings which in the Lander's opinion
operata to pravent the enforcoment of tha llen; or (c) securee fram the holder of thellen an agreement wldnetogg
Lendar subordinating the lian ta this Security Instrument. ff Lander detarmines that any part of the Property is su to
a llen which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying the ilen.
Borrower shall satisly the lian or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Haxard or Proparty insurance. Borrower shall keep the impravemants nowa:daﬂq:g or horeafter erected on the
Property insured againet Ioas by fire, hazards included within the tetm “extended covarage® and any other hazards,
including floads or Roading, for which Lender requires insumance. This insurance shail be maintained in the amourts and

for the periods that Lender recuires. The insurance camier providing the insurance shall be chosen by Borrower subject
to s which shall not be unrsasonably withieid. f Borrower falls to malntain ¢ described above,

appreval
Lender may, at Londer’s option, obtain coverage to protect Lander's rights in the Property in accordance with
m% FAMILY-PNMA/PHIMC UNIFORM IRSTRUMENT PAGE20F 8 FORM 3014 9/90
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9. inspection. Lender of its agent may make reasonabia entries upon and lmpbmm the Proparty. Lender shall
give Borrower notice al the lime of or prior to an inspection specifying reasonabie cause for the Inspaction.
ocesds of any award or dlaim for damages, direct or consequential, in cannaction with

10. Condemnation. The pr
any condemnation or cther taking of ahy par: of the Property, of for conveyance in lleu of condemnatian, are

mmmﬂwiupﬂdzowﬁm.
in the event of a total taking of the Property, the proceeds shall be arpued o the suma secuired by this Securtty
immmmofnotthandue,whhanyucmpaﬂwﬂonaﬂﬂ. nmaevomuapanhl!aldngodmmmnyln
wﬂchmefalrmarkctvducofthePmpenyhmodmybdaremaumginqudloormﬂnm amount of the
sung secured by this Securty Instrumant Immediately befora the taking, uniass Bomawer and Lander otherwise agre in
.ttnwmsocuredbythis&acumylnnrumshalmroduw the amount of the proceeds the
ng?mcﬂm:()momaiumowﬂmmesummundlmmdmuy omtheuklnngdadby(blﬁﬂhkm

:azalybaomhntaktnu.Argﬂbdamwlbopwtoamr.lnmmmdamw

mkhgoﬂhoProportymchhtheialrMuvdueuf Pwmwmwywmmmmmmm
ra8 in writing o

amount of the sums sacured immediately before the taking, uniass Borrower and Lender othe
roceeds shall be appiied 1o the surna sscured by this Secusity

by Borrower, or I, after notics by Lander o Borrower that tha condemnor offers to
mkunmdorwﬂf,ar,ﬂalm!m% .Bom!ﬂswmpondmmndorwtthlnaodawaﬂermedmm
nodemahm.w\dtwiuumﬂudto uwwymm-.mmw,mmmmlonmwdm
Propertyonothommmrxbﬂhﬂmrmmmwwormtmdm.

I weritl anyappllcatlondpmoud!topmpdumlnotm«

Uniess Lander and Borraww Anorwice agrea ng.
W'Qm; the due date of the mciwhly payments reterrad 10 in paragraphs 1 and 2 of change the amount of such
payw

11. Borrowsr Not Released; FWB;LUH«NQ.WM Extanaion of the time for payment or
modification of amortization of the sums 88 sured by this Securlty instrumant granted Lander to any succeasor in
gMWﬂ'l syccessors in

lmuaﬂdsomorahallnotomwrd&:::mhwamadi

intorest. Lmdorsluﬂmtbcroqulmdtocommw aroceadings agh stnnywccemrlnlntemstotrmutom\d

ﬁmtorpaymﬂormhemhomod!ymntuﬁu:dtmlummumdbym&cmny!mrumentbyrmonolmy
or Bormower's JUCCHSSORS in intaraet. Anyfomarancobyl.enderlnmm

any rignt or remecy shall not mnmdmpredWOmsmmolmy fight ar remedy.
ww%uw:mmum!; : Co-slgnars. The covenants and agreements of
urky Instrument shall b and beneftt the successons =i« dundnwaonm.ammtow
pr ] s cavenants and agreemsnt”. Ibe[cmamm.mywmm
co-signs this Securtty Instrument but does not execike thie Note: (< I co-gigning this Socyrity Instrumant only to
mortgage, Qram and convey that Borrower's imereet In tha Proparty wdr theterms of this Securlty Ingtrumont; (b} ls
not parsonaily obligated 1o p& the sums aacurad by this Securtty ingtn/ ~ant; and {c) agrees thal Lander and any other
Borrower may agres 10 .mndﬁy.iorbwormkunymmodathmv.‘mregw!othetmmwfmhww
Instrument of the Nota without thit Borrower's
13, Losn Charges. 'ftheloan secured bythlasecumylnnrumomluub;ect 102 1aw which sels maximum (oaD
chargsa, and thet (sw is finally intorpreted S0 that the interest or othes loan charges Zobzéted or to be collected (n
with the loan exceed the permitted limits, than: a) any such loan charge w1 La reducsd by the amaunt
1o regduce the charge to the permitted iimit; and (b) any sums already coliected {rum Borrower whioh
jimits will be refunded to Borrowsr. or may choosa to make this iedune hy reducing the
prinzipal, the reduction

axoeed
principal owed under the Note of bymﬂnoadimtpmmwawmr. if a refund raduced prin:
yment under tho Note.

Sacumylnumm;twfbe ven by ¥’ vading & or by

ca shal be rpsted 10 the
or designates by notice 1o Lande. notics ta Lander 3w be given
oin or any othar adiress Lender nates by notice to Borrowe?. Any

by ffr.:y ciass mall 1n Lencer's addrees stated her
notice provided for Inthis Security Instrument shaX be deprmed 10 have been given to Bomower of Lender when given

as provided in this paragraph.

15. Govering; Law; Severabliity. This Sacurity Instrument shall be govermed by federn) law and the law of the
jurisdiction in which the Property s located. in the event that any mmvlsbn or clause of this Security instrumant or the
provisions of this Secutlty instrument or the Note

Nots confilcts with appiicable law, such conflict shall not affect
which can be given whhout the conflicting provision. To this end the provisions of this Security Instrumant and tne

Nots are declarad to ho severabie.
opy of tha Note and of this Securlty Instrument.

18. Bosrower's Copy. Borrowsr shall be given one conformad &
17. Transfer of the Properny or n Benaficial intarest in Borrower, if ail or any part of tha Property or any
transferred and Borrowsr Is

interast In 1 Is $Oi or transferred (or i & baneficial intarast it Borrowsr 18 gald or not &
natursl person) without Lender's prior written consent, Lander may, al its option, require immediate payment In full ot &l

sums
[LLINOU-INGLE PAMILY~FNMA/ FHLMC UNIFORM (KRTRUMENT PAGEAQFS
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securad by this Security instrument. Nowever, this option shall not be exercised by t&w‘i axasfgléea !3 &taﬁlhad by

federal law as of the date of this Security Instrument.

It Lander exatcises this option, Landsr shall give Borrower notice of acceieration. The notice shall provide a perod
of not less than 30 days from the date the notice is delivered or malisd within which Borrower must pay all sums securad
by this Security Instrument. if Borrower fails to pay these sums prior to the mgalmlon of this period, Lender may invoke
any remedies permittad by this Security Instrument without furthar notice or demand on Borrower.

14. Borrower's Right to Reinstate. |f Bomowsr meats cenain condhtions, Borrower shall have the to have
enforcement of this Security ! nstrument discontinved at any time prior to the earfier of: (a) 6 days (or suc mmdm
ungpuuoie‘ hwmymcﬁyformm)bdoreldodtrquponrpummoanypmrolMC in
this Security Instrument. or (b} entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a} pays Lander all sums which then would be due undar this curity instrument and the Nots as Ilun‘gu
oxpenses

acceleration had occurred; (b) cures any default of any other cavenants or agreements: {c) pays alf rrod
bun not limited to, reasonabie attorneys’ fees; and (d) takes such action

In arforcing this Secunty Instrument, Includin

as Landler may rsasonably require to assure that the llen of this Sacurity (nstrumant, Lender's rights in the Property and
Borrawer's ob.aion 1o pay the suma sacured by this Instrument shall cominue unchanged. U

reinatatamer by P2irower, this Security Instrument and the obiigations securad hareby shall remain hmacw: ask
no acceleration har, ocurred. Howsver, this right 1 reinstate shall not apply in the case of acceleration under

parsgraph 17.
19. Sale of Note; Cran)e of Loan Servicer. Tha Note or a partia) iInterest in the Note (together with this Security
instrument) may be sold orv; o/ More times without prior notice 10 Borrowsy, A sale may result in a change in the entity
'{w\ Servicer'| t'st cotlects monthly paymants due under the Note and thia Security Instrument. Thare

(known as the
aiso may be one or more chaiyes of the Loan Servicer unrelated ta a sals of the Nate, If therg Is a ¢ of the Loan
Servicer, Borrower will be given wriiter nstice of the change in accordancs with paragraph 14 above icable law.
Thonoucowllm:hommeandaddrmdthenewLoanS«vlcerandmsuddmutowhlchpamm be
made. mnuﬁcew!lwcoanmyoﬂorirfoMonmmeyappuubhhw.

20. Haxardous Substances. Borrower s'ali not cause or permit the presence, use, die sal, storage, or release of
any Hazardous Subatances on ar in the Properiy sovmwer shai! not do, nor alow anyone &ise 10 do, enything affecting
nMenis * 2w, Tha praceding two santances shall not apply to the prasencs,

the Property that is In violation of any Envieg
use, or storage on the P of smakf quantries of {azsous Substancos that are generally recognized to be

appropriate to normal reaid uses and to maimenant & of the Property.

Bonmi promm give L.ender wrm:; notice m :au? tian, clait:‘.’ demmﬁ?dmmsmm by
arny govam, OF rogLiatory agency or private party 3 Property and any oua or
Environmental Law of which Borrower has actual knowledge. If Igl.a»“or leamns, or lg notiflad by any governmenta! or
raQuiziory authority, that any removal or other remediation of any Hz2%.4'ous Substance sflecting the P is
necessary, Borrower shall promptly take all nacessary remedial actiona ‘s zccordance with Environ Law.

As usad in this paragraph 20, *Hazardous Substances* are those substa ices defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, ks:aszne, ather flammable or taxde
pétrolelum products, toxic pesticides and herbicides, volatie solvents, materials comalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law® means (e eral laws and laws of the
jurisdiction where the Property is iocated that relate to health, safety or enviranmena pratuction.

NON-UNIFORM COVENANTS. Borrowar and Lsnder further covenant and agree a8 Rliws:

21, Acosieration; Remedies. ummlgmmwlmwmlmommmqwawlm Bomower's
breach of any covenant or agreement in this Security Inatrument (but not prior 10 soceleravio”. u736r paregraph
17 uniess WMM).mligw: () the default; (U} the uc’.on to
cure the ; (C) & dats, not iess than 30 days from the date notics is given to Borrower, 67 whtiah the
delault must be cured; and (d)Mhﬂuulomﬂudﬂulonorhmmmwmﬂmwuw

option reguire immediate payment in full of sil sums secured this Seourity instrument without further
el up.hwrlly instrumant bfpwmzodlna. Lender shall be sntitied to collect atl
2Xpenias inpurrad [n pursuing the remediss provided R this paregraph 21, Inciuding, but not kmited to,

reseonabie altorneys’ feas and costs of titie avidence.
22. Relenss. Upon paymant of all suma secured by this Security instrument, Lender shall ralaase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead axemption in the Property.
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24. Riders to this Inatrument, |f one or more riders are axecuted by Borrower and recorded together

with this Securlty Instrument, the covenants and agreements of each such rider shall be incol Into and shall
amend and supplement the covenants and agreements of this Securlty Instrumant as if the rider(s)} were & part of this

Securtty Instrument. [Check applicable box{es)]

{JAdjustabie Rate Rider [ Condaminium Rider [J1-4 Family Rider
O] Graduated Payment Rider [Pianned Unkt Deveiopment Rider L] Biweekty Paymant Rider
[J Raioon Rider O Rata Improvement Rider [ Second Homa Rider

CJOther(s) [specity]
BY SIGNING BELOW, Borrower accepta and agree to the terms and covenants cantained in this Security

Instrumant and in any rider(s) executad by Bomower and recorded with it

Witnesseas: ,
Y& 228 Gwﬁ oo

A STEPHEN CORRELL
Social Securltty Number _336-48-3448

¢ VTUNA A COARELT r
Social Security Number 337 -80-688]
| (Seu))
Social Security Number 2=~ Social Securtty Number
18pace Below Yit s Line For Aoinowledgment]—

STATE OF ILLINOIS, é.,{ 1;(9@ County ss:
[, /”u “‘J f %5‘“ / , @ Notary Puldic In and for sald county and state do hereby cortity
that R STEPHEN CORRELL snd VILNA A CORRELL “MUSBAND A WIFE
inown to me to be the same person(s) whose nameds) sube-.rif.ad to the ng instrument, appeared
dore ma this day In person, and acknowledged that t ha y 8ig"™<a and del the sald Inatrument as
their free and voluntary act, for the uaes and purposes thereln set fo 1

A 17327
Givan under my hand and official seal, this 9 Z dayot 47"}‘“?}’ ,;;}%//

/
My Comimission axpires: /r,/ ~ ] (‘I 7 Notary Publie

SRTRLGdAL SEAL"

PHILLIP I ROSENTHAL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION FXPIRES 10/24/99

mslnstrwnornwaiprepamdby: Martt
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LEGAL DESCRIPTION

LOT 28 IN NEW TREND'S BROWNSTONE MANOR PHASE 1 BEING A SUBDIVISION COF THE
NORTH 1302.82 FEET OF THE BAST 330.00 FEET OF THE SOUTHEAST 1/4 OF THE
SQOUTHEAST 1/4 OF SECTION 15, TOWNGHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.




UNOFFICIAL COPY




