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MORTGAGE (7 0

MICHAEL THIS MORTGAGE ("Security [nstrurient™) s given on  July 23, 1997 . The mortgagor is

1, (4

RCERY J LULLO |, AN UNMARRIED PERSON
LYNN H. CHENEV AN UNMARRIED PERSON

("Borrower"}. This Security Instrument is given 10
Prigm Mortgage Company

which is organized and existing under the laws of  The State of Illhwieis , and whose
address1s 350 West Hubbard , Chicago, IL 60610
("Lendes®y. Sorrower owes Lender the principal sum of

Ore Hundred Eight Thousand ard 00/100 Dollars/J.8. $108,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Insirurient ("Note"), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on  August 1,.2027

Th.s Security Ins:rument secures to Lender: (a) the repayment of the debt evidenced by the Note, ‘vith 'nicrest, and all rcnewals
extensions and modifications of the Note; (b} the paymem of all other sums, with interest, advanség under paragraph 7 to
pretect the security of this Security Instruracnt; and {c) the performance of Borrower’s covenants and-agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to-Lesader the following
described property located in Cock County, linois:

f?.’..f)‘b bsLe

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN: 17-04-222-062-1281

BOX 333-CTI

Parcel 1D #:
which has the address of 1256 N. SANDBURG TERRACE, #1511, CHICAGO [Street, City],
Hlinois 60610 [Zip Code} (“Property Address™);

HLINQIS-Sihgle Family-FNMAIFHLMC UNIFORM
Initialy: ﬁ INSTRUMENT Form 3014 8/80 02l'21 8
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fistures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in tisis Security Instrument as the "Property.”

BORRDWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encembrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by ju-isdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds {or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monsisty payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which-mizy-altain priority over this Securiry Instrument as a lien on the Property. (b) yearly leaschold payments
or ground rents on the Propecy, if aty: (c) yearly hazard or property insurasice premtums, (d) yearly flood insurance premiums,
if any; (¢) yearly mongage insucapce premiums, if any: and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragraph 8, ir'licu of the payment of mortgage insurance prewmiums. These ems arce called "Escrow llems.”
Lender may, al any time, coflect and hald Funds in an amount not lo exceed the masimum amount a lender for a federally
related mortgape loun may require for Bupower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.2Scction 2601 #f seq. ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any fime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due Gn.<he basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicabie iaw.

The Funds shail be held in an institution whos¢ deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in an; Felleral Home Loan Bank. Lender shall apply the Funds to pay ihe
Escrow Items. Lender may not charge Borrower for holding apd snplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltiems, unless Lender pays Borrower interest n the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-tite <hiarge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be piid on the Funds. Lender shall give to Borrower,
without chargs, an annual accounting of the Funds, showing credits and debits 2othe Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sumssecured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicablc iaw, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount ¢tiihe Funds held by Lender at any
time 1s not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in writizg, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly rétund to Berrower any
Funds hetd bv Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lewder, prior 1ot icquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Secunty Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, afl payments received by Lender under paragraphs
{ and 2 shall be applicd: first, 1o any prepayment charges duc under the Noie; sceond, to amounis payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligat.ons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shatl promptly furnish 1o Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrow cr shall promptly discharge any lien which hias priority over this Securily Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a fien which may aitain priority %v\er
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hnzard or Property Insurunce. Borrower shall keep the improvements now existing or hercafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, [T Borrower fails to mainein coverage described above, Lender may, ab Lender’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums ansyenewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender apd Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if (i sesioration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically irasi%le or Lender’s security would be tessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrvinesi, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wishin 20 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proczeds. Leader may use the proceeds to repair or restore the Propeny or 10 pay sums
secured by (his Security [nstrument, whetiedor not then due. The 30-day period will begin when the hotice is given.

Unless Lender and Borrower oiherwise dgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall'nasst¢ Lender 1o the exient of the sums secured by this Security Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Muintenance und Proto:tiorn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowe:'s principal residence within sixty days after the execution of
this Security Instrumem and shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's comtrei. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Properly.Borrower shall be in defauft if any forfeiture
action or proceeding. whether ¢ivil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirumericor Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action-orpreceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's inic est/in the Property or other malerial
impairment o7 the lien created by this Security Instrument or Lender’s security interest. Bosrower shall also be in detault if
Borrower, during the loan application process, gave materially false or ingceurate information orstwements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced by the ot facluding, but pot limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residence. 1f this' Scenrity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee fitle 1o the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in wriling,.

7. Protection of Lender's Rights in the Property. if Borrower fails (o perform the covenants and agreements copained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfeiture or to enforce [aws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasenable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate apd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance. if Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Fortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost to Barrower of the morgage insurance previously in effect, from an alternaie morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender witl accept, use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (iti the amount and for the period
that Lender recuires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain morigage insurance in effect, or to provide a loss reserve, unti! the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at.the tisne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuzdon, The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or otkér saking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

Tn the event of a totai-eking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 2y, excess paid to Borrower. In the event of a partial taking of the Property in whick the fair
marke! value of the Property imiiediately before the 1aking is equal to or greater than the amount of the sums secured by this
Secarity Instrument immediately Uetore the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security instrument shall be reduces Sy the amount of the proceeds muliiplied by the follewing {raction: {a) the total
amount of the sums secured immediately befere the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paic to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the. taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agre® ir writing or unless applicable law otherwise provides, the proceeds shidi
be applied 1o the sums secured by this Security Instrumert whether or not the sums are then due.

If the Propeny is abandoned by Borrowes, or if, after/matice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails (o respspd-ro Lender within 30 days after the date the notice is given,
Lerder is authorized 1o collect and apply the proceeds, ai ils optico either to resteration or repair of the Property or to the sums
secured by 1his Security [astrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any wpraization of proceeds to principal shall not extend or
postpone the due date of the mornthly payments referred to in paragraphs 1/ 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Eatension of the time tor payment or modification
of amortization of the sums secured by this Security Instrumem granted by Lenuer f0.any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successols L) interest. Lender shall not be required 1o
commence proceedings against any successor in interest or sefuse to extend time for pavaent or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by ‘the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or remedy shall'iot bea waiver of or preclude the
exctcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. The covenpuleand agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicei-to the provisions of
paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower who cowigns this Security
Instrumient bul does not execute the Note: (a) is co-signing this Sccurity lnstrument only to mortgage, giant and convey thal
Borrawer's interest in the Property under the terms of this Security Instrument; (b} is nat personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliceted in connection with the
Inan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied Jimit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other zddress Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail 10
{/
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Lender’s address stated herein or any other address Lender designates by notice to Borrawer, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity lnstrument shall be governed by federad law and the law of the
juriscliction in which the Property s located. In the event that any provisian or clause of this Security Instrument or the Note
conjlicts with applicable law, such conflict shall not atfect other provisions of this Security lastrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficiai interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opion, require immediate payment in full of all sums secured by this
Security Instrumem. *lowever, this option shalt not be exercised by Lender {f exercise is prohibited by federal {aw as of the daiwe
of this Security Instriment.

If Lender exercisue o’z option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from aheatzie the notice is delivered or mailed within which Borrower mus¢ pay all sums secured by this
Security Instrument. If Borrower4ails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instruinenr without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement ef this Security Instrumert fis<untinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstateinent-before sale of the Property pursuant to any power of sale contsined in this
Security Instrument: or (b} entry of a judgmert.t entorcing this Security tastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thhs Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenanis or agreemznts.4c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in (he Property and Berrower's obligation (o pay the sums secured by
this Security Instrument shall contlinue unchanged. Upon irinstatement by Borrower, this Security Instrument and the
obitigations secured hereby shall remain fully effective as if no accsieration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a pedaiil interest in the Note (logether with this Security
Instrument) maty be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this'Sceurity Instrument. There alsa may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a cliznge of the Loan Servicer, Borrowey wiil be
given written notice of the change in accordance with paragraph 14 above and applicabirdiayy. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made.<Viic aotice will also contain any other
informatiun required by applicable law.

20. Hazardous Substances, Borrower shail not cause or permit the presence, use, disporar, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to.ueo anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmemal Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptly take
alf necessary remedial aclions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances® are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or envirammental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furth-r covenant and agree as foliows:
2%, Acceleration; Remedies. Lender shall give notlce to Borrewer prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless

& ¢/
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applicable law provides otherwise). ‘The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or before the date specified in the netice may result In acceleration of the sumy
seeured by this Security Instrument, foreclosure by judiciat proceeding nnd sale of the Property. The notice shall further
inform Borvower of the right to reinstate after accelerntion and the vight to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreciosure. If the default is not cured on
or before the date specificd in the notice, Lender, at Its option, muy require (mmediate payment fn full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph
21, including, but not Himited to, reasonable attorneys' fees and costs of title evidence,

22, Refease, Uoon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o'8ar ower. Borrower shall pay any recordation ¢osts.

23, Waiver of Yiomestead. Borrower waives all right of homestead exemptios: in the Property.

24. Riders to this-soeurity Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenanrz.and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of a5 Security Instrument as if the rider(s) were a part of this Security Jnstrument.

[Check applicable baxtes)
(xx] Adjustable Rate Rider [xx) Condominium Rider || 1-4 Family Rider
D Graduated Payment Rider [_:1 Planned Unil Development Rider ] Biweekly Payment Rider
[ Balloon Rider { _J Rate Improvement Rider L_J Second Home Rider
[ _] VA Rider {241 Ouherts) Jspecify] Regular Fider

BY SIGNING BELOW, Borrower accepls and agrees 15 the terms and covenants contained in this Securily Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: A S ‘/ %
/ "'"j‘ (S At . (Seah)

MICHALRL Lém 4 /LULLL) -Burrower

N /
\‘* 1f { ’l Lok
e \ e
‘—‘.\__‘“{J"_:‘""' ' X {Seal)
LYNN'H CHENZY -Borrower

(Seal) _____ ... (Seal)

-Borrower -Borrowet

STATE OF [LLINOIS, Cook , County ss:
Ay i , a Notary Public in and for said county and stiie do hereby cenify

[

A N
NET

l, v
*}q@f}' \ Vﬁﬁ J LULLO
. LYNN H CHENEY
A
, personally knowr ta me to be the same persun@)lwhosc nam@
subscribed to the foregoing instrument, appeared lie{arc me this day in person, and acknowledged that  they

signed and delivered the said instrument as At L free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  23rd ay of .

+ 1957

ruly
Xfﬂ\i L_f e/

My Commission Expires: o o
?; L EICIAL SEALY Notary Public -
Ty Sohwieger
S ef i
VB 2, 2000

,
{
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ONIT DO, 31511-B, IN BLIOT HOUSE CONDOMINITIM AS DELINRATED ON A SURVEY OF 1OT 15
(EXCEPT THE NORTH 48.30 FEET OF THE WESAT 13L PEET THERROP) AND ALSO EXCEPT THAT
PART OF THE SOUTH $2.37 FRET OF THE WSST i37.508 WEET OF SAID 1OT LYING ABOVE
BLEVATION +18.50 FRET, CITY DATUM, IN CMICACY LAND CLEARANCE COMMISSION SUMBER 3,
BEING A CONSOLIDATION OF LOTS AND PARTS OF 10T, AYD VACATED ALLRYS IN BRONSON'S
ADDITION TQ CHICAGO, AND CERTAIN RESUBDIVISIONS, A%, IM THE WORTHEAST 1/4 OF
SECTIOK 4, TOWNSHIP 39 WORTH, RANGE 14 EAST OF THM SLIRD PAINCIPAL MERIDIAN, I
COOK COUWTY, ILLINOIS; WHICH SURVRY IS ATTACHED AS EXFiBTT ‘A’ TO THE DECLARATION
OP CONDCMINIUM RECORDRD AS DOCUMENT MUMBRR 25267212 AND RZGISTERED A3 DOCUMENT

NUMBER LR31343592, TOORTHER WITH ITS§ UNDIVIDED PERCBNTAGE LWTESRRAT IN THE COMMON
ELEMENTS
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REGULAR RIDER TO MORTGAGE

‘This Rider is daed _ July 23, 1597 and is part of and changes and adds to the Morigage of the same
 date which Barrower has given 1o secure Rotrower's Nete of the same date (the “Noie™) 1o Prism Mortgage Company

é:i
"I {the "Lerder”). The Mortgage covers the Property described in it and located at
4," " 1255 N. ANTJBUQG TERRACE, #1511, CHICAGO IL 60610

Modifications. In addition to the covenants and agreements made in the Mortgage, the Lender and Berrower funiher agree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Morigage and other Riders. Whenever the terms, conditions and
promises coutained in the Mortgage (Paragraphs 1 to 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Rider wi'! controi.

ADDITIONAL CAARGES

Notwitlistasiding anything i the contrary contained in Paragraph 22 or other provisions of the Morigage, unless applicable law
provides otherwise, | agree 4o pay certain reasonable charges (including any attorney’s fees actually incurred by Lender for the
review and preparation of diciments) associated with the servicing of this loan, including, but not limited 10: i) processing
dishonored checks and insurance 'oss_rayments; i) processing my request for an ownership ransfir, partial release, grant of
casement, medification and other agreminent(s); iii) responding to my request for copies of loan documents and/or a loan payment
history and iv) preparation of an asstgnrent, discharge or satisfaction of mortgage.

RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association (FNMA} Government National Morigage Association (GNMA), Federal Home Loan
Mortgage Corporation (FHLMC), Residential Funding Corporation (RFC) or Seirs Morigage Securitics Corporation (SMSC) buys
all or some of the Lender's tights under the Moriguge and the Mate, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreements swhicli ase accepted by the purchasing organization.

By signing his. [ agree to all of the above.

Witnesses:

Wilness - Please PRINT Name:

Winess - Pease PRINT Name LYNN H CHENEY

Wilners - Piease PRINT Name.

Witners - Please ORINT Name.

JILLINOIS
Form 11767 Regular Rider 1o Mortgage
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4 ADJUSTABLE RATE RIDER

” : ' (1 Year Treasury Index - Rate Caps)
by

h s ' THIS ADJUSTABLE RATE RIDER is made this  23rd dayof  July , 1997 ,
i 1 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
‘] Instrument”) of the same date given by the undersigned (the "Barrawer") 10 secure the Borrower's Adjustabic Raie Note (ihe "Neote"} to

Prism Mortgage Company
{the "Lender”) of the same date and covering the property described in the Security Instrunient and focated at:

)
|
}
1265 N. SANDBURG TERRACE, #1511, CHICAGO, IL 6G&1L0
[Property Address]
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMEN?. 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T21i2 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVANANTS. In addition to the covenants and agreements tiade in the Security Instrument, Borrower and
Lander furthicr covenant and aglec-as follows:

A, INTEREST RATE AND MOXTHLY PAYMENT CHANGES

The Note provides for in initiaf interest rate o7 T 500 %. The Noie provides for changes in the inferest

rate and the mordhily payments, as follows:

3 INTEREST RATE AND MONTHLY PAYMLNT CHANGES

(A} Change Dates
The interest rate [ will pay may change on (he first day of August
12th month therealiler. Each date on which my interest rate could chanre is ¢alled a "Change Dawe.”

candontaiday every
o)
~
(B) The Index L
Beginning with the first Change Date. my inferest rate will be basecon’an Index. The "Index” is the weekly averige yield omds
Uniited States Vreasury securities adjusted to a constat mawnity of 1 year, as made-availabls-hy the Federal Reserve Board. The most recent
Index, figure available as of the daie 45 days before cach Change Date is catled ihe " Currert Index.”
If the [ndex is fio longer avaifable, the Note Holder will choose & new index whicleis based upon comparable information. The d
Note Holder will give me notice of this choice. P

(C) Caiculation of Changes

Before vach Change Date, the Note Holde: will calculate my new interest rate by adding
Two & Three-Quarters percentage painifs) ( 2.750 %3 to the Current Index. The
Nowe Holder wifl then round the result of this addition 10 the nearest one-gighth of one percentage point (0:1257%). Subject to the fimits
stated in Section 44D below. this rounded amount will be my new interest rate untd the next Change Date.

The Nete Holder will then derermmine the amouns of the momthly payment that would be safficient w repay tie uaaid principal that
1 am expected (0 owe at the Change Date in full on the Mawrity Date at iy new imerest rate in substantially equal payments. The result

of this cafculation will be the new amount of my monthly payment.

(D Limits on Interest Rite Changes
The interest rate T am required to pay i the first Change Date will not be greater than - 10,500 % or less than
4.500 %. Thercaiter, my imerest rate will never be increased or decreased on any single Change Date by more than

two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My interest rate will never be
greater than 12,500 %.

(1) Effective Date of Chunges
My new interest rage will become effective on each Change Date. 1 will pay the amount of my trew monthly paymietit beginning

on the first monthly payment date afier the Change Date unti} the amount of my monihly payment chianges again,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannde Mac/Freddie Mac Uniform Insteumen
fform 3111 /8%

Form 845A  Rev. 297 Page 1 of 2 ]
6402218 &y
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(F) Notice of Changes
The Notz Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my menthly payment

before the cffective date of any change. The netice wifl include information required by law 10 be given me and also the title and telephone
”’ number of 2 person who will answer any guestion [ may have regarding the notice.
*1’ B, TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{
# Uniform Covenant 17 of the Security Insirument is amended 10 tead as follows:
M
i Transfer of the Property or i Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is scld or teansferred and Borrower is not a natural person} without Lender's prior
written consent, Lender may, at its option, require immediate payment én full of all sums secured by this Security lnstrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Beginning on the first.Change Date as stated in Section 4(A) of the Notc and at all times thereafier, Lender also shall not exercise this
option if: (a) Borrower zauses o he submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made 10 the ransferee: and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk/o”a breach of any covenant or agreemen: in this Security Instrument is acceptable to Lender.

To the extent perruttey by apphicable 1aw, Lender may charge a reasonable fec as a condition 1o Lender's consent to the loan
assumption. Lender may also requize the ransieree 1o sign an assumption agreement that is acceptable o Lender and that obligates the
transferee 1o keep all the promises and sgreements in the Note and in this Security Instrument,  Borrower will continue 1o be obiigated
urder the Note and this Security Instiaeat unless Lender releases Borrower in writing.

!f Lender excrcises the option to feqiie-immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shail provide a period of not less than 20 davs Jrom: the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Bor/owe, fads to pay these sums prior w the expiration of this period, Lender may invoke
any remedies permittedd by this Security Instrument wiaout further notice or demand on Borrower.

‘iii

BY SIGNING BELOW, Borrower ace:pis and agrzvs-io the terms and covenams contained in this Adjustable Rate Rider.

A Z/Z-__._-————“ ‘
— — {Seal)
WITNESS - Please PRINT Name: MZCHAEL(,}L g T LULI.?’ « Burrower
'5/ ¥ ( .
Coabol
e _ R A D {Scal)
WITNESS - Pleast PRINT Name LYNN Y CHENEY () - Borrower
(Sl
WITNESS - Picase PRINT Name- - Borrower
L . . (Seal)
- Borrower

WITNESS - Please PRINT Name

MULTISTATE ADJUSTABLE RATE RIDFR - ARM 5-2 - Single Family - Fannie Mae/Freddic Mac Uniform Instrument
Form 3111 3RS

6402218
Initials:

Form 841A  Rev. 27 Page 2 of 2
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e CONDOMINIUM RIDER -

THIS CONDOMINIM RIDER is made this  23rd  day of July C199r
b and is incorporated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insttument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to

Priam Mortgage Company
(the "Lender”)
of the sume ‘Jate and covering the Property described in the Security Instrument and located at:

1255 N. fANDBURG TERRACE, #1511, CHICAGO, IL 60610

[Propesty Addtess)
The Property includes a it in. together with an undivided tiverest in the common clements of, a condominium
project known as:
ELIQOT HOUSE

[Name of Comdoninitm Project] T
(the "Condominium Project™). 1 the owners association or other entity which acts for the Condominium Project g1
(the "Owners Association”) helds tiric 40 property for the benefit or use of its members or sharehoklers, the
Property also includes Borrower’s inteicst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreememts made in the Security
Instrument, Borrower and Lender furiher covenant and agree as {olfows:

A. Condominium Obligations. Borrower ¢hals perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or any
other decument which creates the Condominium Project; (iy by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dug, ol dues and assessments impused pursuant to the
Constituent Dacuments.

B. Hazard Insurance. $3 long as the Owners Association mainiaes, with a generally accepted msurance
carrier, a “master” o "hlanket” policy on the Condotminium Project wiicn)is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against dy’nazards Lender requires, including
fire and hazards incfuded within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the month'y payment to Lender of the
yearly premium installments fo hazard insurance on the Property; and

(i) Borrower's obiigation nnder Uniform Covenant 5 to maintain hazard imsuraace coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the/Owners Assaciation
policy.

Borrower shall give Lendur prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
ihe Property, whether to the unit or 10 common clements, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimtains a public Hability insurance policy acceptabie in form, amount, and cxtent of

coverage (o Lender.

pLOVVS

MULTISTATE CONDOMINIUM REDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 at 2 "
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i“—. N. Condemnation. The procecds of any

award or claim for damwage
Borrower in connection with any condemnation Or

other taking of all oF any part of the Property. whether of the
unit or of the common elements, or for any canveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applicd by t.ender to the sums secured by the Security nstrument as
b 2 provided in Uniform Covenant 10.
i ¥.. Lender’s Prier Consent. Borrower shail not, cxcep
written consent, cither partition or subdivide the P
iy the abandonment O
lermination  required by law in the
aking by condempation of emin
(1) any amendment
benefit of Lender:

(iii) termination
Association: or

s, direct or consequential, payabie 10

1 after notice to Lender
roperly or consent o
r termination of the Condominium Project, except

case of substantial destruction by fire or other cas!
ant lomaing

o any provision of the C

and with Lender’s prioy

for abandonment OT
ualty or in the case of a

austituent Documents if the provision is tor the express

of profcssionai wanagement and assumption of self-management of the Owners
(iv) any action whizh would have the effect of
maintained by the Owners Association unacceptabie o Lender.
. Remedles, If Borrower does not pay condominium dues and
them. ANy AMOuits disbursed by Lender under this paragraph F shal
by the Sccurity tnstrument. Uniess Borrower and l.end
bear interest from the date of disbursement

Lender o Barrower requasling payment.

rendering the public liability insurance cOvVerage

assessments when due, then Lender may pay
} pecome additional debt of Borrawer secured

er agree 10 other terms of payment. these amounts shall
a1 the Note rate and shall be payable. wiih interest, upofn notice from

BY SIGNIN/G BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this Condominium
Rider.

bL9PPSLe

%‘—::-. e (Sealy

MLOHAEY C.
>

-Barrowcer

it — = =, e — __‘#,ﬁ-;..,_.__._,__(scan
LYNN H CHENEY SRacrawer

e —{Seal

-“Borrower

- e (Scal)

-Borrower

CZp -8 o108 01
¢

Page 2 ol 2 Form 3140 2/90
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