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MORTGAGE

THIS MORTUGATE ("Security Instrument”) is given on - AUGUST 29, 1997
The mangagor s SYIGIAM LITARDO, AN UNMARRIED WOMAN,

a . ("Borrower"). This Securily instrument is given to
GNMORTGAGE CORPU#LVTON, A WISCONSIN CORPORATION » which is nrgunized and existing
under the laws of - WISCONSIN. . , and whose address is
21231 YENTURA BLYD, SUITE 204. WOODLAND HILLS, CALIFORNIA 91364 ("Lender"},
Burrower vwes Lender the principad sum of- Seventy Six Thousuad and 00/100
Drallars (U8, § _ 76,008,00 ). This debt is evidenced by Borrower's aote dated the same dale as this
Srcurity Instrument ("Nate®), which provides for saonthly payments, ‘with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2027 P . ‘this Securily Instrument secures 10 Lender: (1) the repsyment
of the debt evidenced by the Note, with interest, and alleeanswals, extensions and moditications of the Note; (b) the payment
of all aother sums, with interest, advanced wnger paragraph’ 70 protect the security of this Security Instrement; and (¢) the
pertarsunee of Borrpwer's covenunts and agreements undor this Securily Instrument and the Note,  For this pdwnsc.
Borrower does hereby mostgage, grant and convey ta Lender the follnwing desesibed property loeated in
LO00K County, Ul nois:

/TA
UNIT NO. 159 AND PARKING SPACE NUMBER £39 IN WINDSOK YvO 0D APARTMENT HOMES
CONDOMINIUM, TOGETHER WITH I'TS UNDIVIDED PERCENTAGE ANTEREST IN THE COMMON
ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION St CONDOMINIUM PECORDED
AS DOCUMENT NUMBER LR3108712, AS AMENDED FROM TIME TO TIM'., IN THE NORTHEAST 174
OF SECTION 17, TOWNSHIP 42 NORTH, RANGE (1, EAST OF THE THIRD PRINCIPAL ?
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #03-17-201-025-1159

Insurancy wulfel PHDY

Lawyers Tille

vihich has the widress of - 2634 WINDSOR WOODS UNIT 203 LARLINGTON HEIGHTS '

[Stevet 1Ciy]
Minniz_a000d. ("Property Address”);
[FAET :
Tnitialy "

ILLINOIS- Single Family - Funnie Mue/Freddie Mae UNIFORM INSTRUMENT Furm 3014 9/90
GFS Form GO00022 (SE12) (page ! of 7 pages)




JNOFFICIAL COPY




UNOEEICIAL COP¥®

TOGETHER WITH all the improvements now ar hereafter erected on the propery, und all cisements, sppurtenatiees,
and fatures now or hereafter a part of the property. Al replacements and additions shall ulso be covered by this Security
Instrwment, Al of the foregning is referred to in this Security Tnstrument as the "Property”,

BORROWER COVENANTS that Bosrower is liwfully seised of the estate hepeby conveyed amd has the right to
mertgage, grant and convey the Property und that the Drapeny is unencimbered, exeept for encumbrances of record,
Borrower warrants and will defemnd generally the title to the Property against all claims and demands, subject 10 any en-
chvhratices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifirm covennnts with limited
variatinns by jurisdiction ta constifute a vaiform seeurily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender eovenunt and agree nx follows:

[, Puyment of Principal und Interast; Prepayment and Late Churpes, Borrower shall promptly pay when due the
principal of wnd interest un the debt evidenced by the Note wnd any prepayment and late charges due under the Note,

3. Funds for Tuxes sad tnsueunce.  Subject 1o applicalle law or 10 a written waiver by Lender, Borrower shali pay o
Loender on the day manghly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) fors (n) vearly
tces and assessnwits which muy sttain priecity over this Security Instrament a5 a lien og the Property; (b) yeurly leasehufd
paybments o ground ceats oa the Property, i any: [©) yearly hazard or property insurance premiumss {d) yearly lood in-
surance premiumes, if avy; (2} yearly mortgage insurnce premiwms, it anys and () any sums payuhle by Borrower W Lender,
n aecardsnee with the proasions of parageaph 8, in liew of the payment of mostgage insurance preniums. These items are
enlled "Eserow {tems.” Lende’ iy, al any thne, colleet und hold Funds in an ainount nat e exceed the mngimum amount o
lemler for u federatly related martyaze loan may require for Burrower's escrow account under the federal Real Estate
Settfement Procedures Act of 1975 Zscanended from time to lime, 12 U8,C. Section 2601 et seq,  ("RESPA"), unfess
another luw that applics to the Funds satsa-lesser amount, 17 so, Lender may, ot any time, collect and hold Fumds in an
wmnt oot o exeeed the fesser amowl, Ceraer may estimate the amoumt of Fupds due on the bhasis of current dats and
reasonubie eatimintes of expendityres of fature Esorow) lems or otherwise in accordnnee with applicable low,

The Funds shall e held in an institution whess deposits are insured by a federsl agency, instramentality, or entity
(including Lender, if Lender v such an instilition) or-loway Federal Home Loan Bank, Lender shall apply the Funds w pay
the Escrinv ltems, Lender may not charge Borrower v Holding and applying the Funds, annunily analyzing the escrow
weeount, or verifying the Eserow Nems, unless Lender pu)s Bemower interest on the Funds and applicable (aw permits
Lender 10 make such « charge. However, Lender may requice Borrower to pay o one-time charge for an independent renl
estite s repurting secvice used by Lender in connection with. this s, unless applicable law provides otherwise, Undess
A ngreenient is made or apphicable law requires interest © be prid, LendZr shall not be required to pay Borrawer any in-
wiest ur earniags on the Funds,  Boprower und Lender muy agree in writing however, thut interest shall be paid on the
Funds, Lender shall give to Boreower, witheut churge, an annual accounting o0 the Funds, showing credits and debits
the Funds sid the purpese for which each debit 1o the Funds was made. The Funds scepledped as additionnd security for
all stms secured by this Security Instroment, ‘

if the Funds held by Lender execed the amounts permitted o be held by appieiasdy Inw, Lender shafl sceoust o
Borcower for the exeess Funds in aceonjance with the reguirements of spplicable law, 1 1he wrount of the Funds held by
Lender at any time is cont suflicient to poy the Eserow ltemns when die, Lender may so natity, Borrower in writing, and; in
such case Horrower shall pay to Lender the amount necessary to muke up the debiciency.  Bortuver shall make up the
deficiency in no more thun twelve monthly payments, at Lender's sole discretion,

Upon payment in full of wl} sums secured by this Seeurity Instrument, Lender shall prompily refiaa 1o Porrawer any
Funds held by Lender, 3, under paragraph 21, Lender shull acquire ar sell the Property, Lender, prior to the scauisition or
sebe of the Property, shall apply any Fonds held by Lender ot the time of scquisiion or sale is n credil mgains the sums
seeured by this Security Instrument.

J. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lender under
parigruphs 1 and 2 shatl be applied: fust, t any prepayment charges due under the Note; second. o aiounts payuble
under paragraph 2; third, to interest due; fourth, to principal due; and last, tn any Tate charges due wider the Note,

d, Churges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which ay atain priority over this Seeurity Instrument, and leasehold payments or ground rents, i sy, Borrower
shioll pay these obligations in the manner provided in paragraph 2, or it a0t paid in that manner, Borcower shall pay them on
time directly to the person swes payment,  Borrower shall promptly furnish to Lender all aatices of amounts o be paid
under this paragraph. I Borrower makes these puyments directly, Borrower shall promply furnish to Lender receipts
evidencing the prytents,

Burrower shull prompily discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
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agrees mpwriting to the payment of the obligation secured by the lien in & manaer acceptable 10 Lender; (h) contests in
wnwd faith the flen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien
aperite te prevent the enforcament of the fien; or (¢) secures from the holder of the tien an agreement satisfiuctory 10 Lender
subordinating the fien to this Seeurity [nstrinmeat.  1f Lender determines thut any part of the Property is subject to a fien
which awy attain priority over this Security Instrument, Lender may give Borrower # notice identify g the fiea,  Borrower
shall satisfy the lien or take one or mare of the aclions set forth shove within 10 days of the giving of netice,

5. Huzird or Praperly Insurance,  Borrower shull keep the improvements now muslmb or hereafler erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, incfud-
ing foods or flooding, for which Lender requires insurance, This insurance shull de maintnined in the smounts und for the
periods it Lender requires.  The insuraace carder providing the insurance shall be chosen by Borrower subject o
Lender's upproval whichk shall not he unreasonably withheld. 15 Borrower fails to maintain covernge described shove,
Lemder may, at Lender's option, obtain covernge to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewalds shall be accepiible 10 Lender and shall include a standard morgage clavse.
Lewtder shall have the right w hold the pakicies and renewals. (¥ Lender requires, Berrower shall jwomptly give to Lender al
reveipts ol paidiprevuums and renewal notices, Inthe event of toss, Borrower shall give prompt notics to the insuranve car-
tier umd Lender, Loadezmay make proof of (oss if not made promptly by Borrower,

Unless Lemberoie) Borrower atherwise wgree i writing, insurance proceeds shall he applisd 1o restoration or repair
ol the Property damaged, 32 fo restoration or repair is economically feasibde and Leader's security is not lessened. 1 the
restopition o repair is oot econndically feasible or Lender’s secucity would be lessened, the insurance procecds shad) be
upplivd to the sims sevired hy tas Security lostrsment, whether or pot then due, with any excess paid to Borrawer, {1
Borrower ahandons the Property, o does not answer within 30 days 1 notice from Lender that the insurance curvier bus of-
tered 1o semtle a claim, then Lender muy colwea the insurance proceeds, Lender may use the progeeds (o repair or restore
the Froperty ar (o puy sums seetred by this Sevusity Instrument, whether or sot then due.  The 30-day period will hegin
when the gatice is given,

thaless Lender snd Borrower atherwise aglee n writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the manthly payments referred to i parngeaphs | snd 2 or change the amount of the payiiems, .

I under purugraph 21 the Property is acyuired by Lender, Eorrower's right 1o any insurnnee poficies and proceeds resulling.
from dunisge to the Praperty prior to the acquisition shull pass 15 Lebder to the extent of the sums sevured by this Security
fnstritivend bmmedistely prior to the acquisition, _

6. Oveupnncy, Preservation, Maintenance nnd Protection o the Praperty; Borrower's Loan Application; Lenseholds.
Borrower shall nccupy, establish, and use the Propenty as Borrower's pascipl residence within sixty days after the execy-
tion ol this Security Instrument and shull continve o aceupy the Properly 85 Sorower's principal vesidence Jor at least one
yest after the date of oceupancy, unfess Lender otherwise agrees in writing, “which_consent shatl not be unrensonihiy
withheld, or unless extenuating ciccimstanees exist which are beyond Borrower's cowtenl,  Borrower shall not destroy,
dumage ar impair the Property, allow the Property 10 deteriorate, or commit waste on4e-Praperty.  Borrowsr shall be in
default if any forleiture sction or proceeding. whether civil or criminal, is tegun that in Leii?er's good i Judgment coukd
resoll in {orfeiture of the Property or otherwise materislly impair the tien created by this SGuriy Instrument or Lender's
security imerest, Bomawer wiay cure such 1 default snd reinstate, as provided in purngraph 13, F sausing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeitire ofGie Borrower's in-
terest an the Property or other material impairment of the Nen crented by this Sceurity Instrument or Landey's SeLrity
wterest. Borrower shall also be in defauit if Borrower, during the foan applivation process, gave materizaly e or fme
cure information or satements o Lender (or failed to provide Lender with any malerial information in conectamwith the
Wan evidensed by the Note, including, hut not limited 1o, representations converning Borrower’s s eccipancy of the Faprty
as a0 principal residonie, 11 this Security Instrument is on & leasehold, Borrower shall comply with alt the provisions of the
fewse, Y Borrower suquires fee title t e Property, the Jensehold and the fee titte shall not merge unless Lender pprees (o
the meryer in weiting,

7. Protection of Leader's Rights in the Property, 1 Borrower fiils 1o perform the covenants sad RETeEmeRts con-
Lamed in this Security Instrument, or there (s a legal procesding thit mmy significantly nffect Lender's rights in the Property
(st as o proveeding in hankruptey, probate, for condempation or fosteiture or ts enforce laws or regultions), Men Lender
may o and pay for whatever is aecessary 10 protect the value ul the Property and Lender's rights in the troperty. Lender's
netions wmay include paying any sums secured by u lien which lins priority over this Security Instrument, appearing in soun,
payig rensonable attorneys® fees and enterng on the Property to make repuirs, Although Lender iy take action under
this parmgraph 7, Lender does not have @ dirso, '

Anyrymaunis disbursed by Lender under this paragraph 7 shadl becane additions debt of Borrower seetired by this

/
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Seeurity Instrument, Unbess Borrower and Lender agree 1o other terms of payment, these amounts s'iml[ hvur'{mrésr‘mﬁn S A
the dute of dishursement at the Note rate nnd shall be puyable, with interest, upon notice fram Lender o Borrower requests
W pay e,

b Mordpupe Insuranee. U Lender vequired] mortgage insuranee as w condition of making the loan secured by this
Seeurity Instrument, Borpower shall pay the premivms required 10 maintain the mortgage insuranee fn effect, 1, for any
reason, the nutgrge insurmce coverage reguired by Lender lapses or ceases to he i effect, Borrower shal pay ihe
premivms reguired to obtain coverage substantially equivalent o the mertgage insurance previousty fo effect, ot @ cost suh-
siantially equivalent to the ¢ost 1o Boreower of the mortgage insurnee previously in effect, from an alterante morigage in-
sirer approved by Lender.  1F substantially equivalnl mortgage insurance is not available, Borrower shall psy to Lender
each month a sum equal to the yearly mortgage insurnnce premium being paid by Borrower when the instrance coverage
lupsed or ceased 10 be in eflect, Lender will accepr, use nnd retain these paymieits as @ loss reserve i fieu of mortgage
msurinee, Loss reserve payments may oo longer be required, at the option of Lender, if morgage insurance coversge (in
the wmount and tor the pericd that Lender reguires) provided by an insurer approved by Lender again hecomes available
aaed 15 btined. Borrower shall pay the premiws requiced to maintain porigage insurance in etfect, or o provide a boss
reserve, until the vcgui&lﬁtﬁl for mortgage insurance ctds inaccerdance with any written apreememt hetween Borrower
snd Leader er applicanie fav.

9. Inspection, Lerider or its agent muy aalic reasnnahle entries upon and inspections of the Property,  Lender shal}
give Burrower notice st e mae al or prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemnntinn, " e oroceeds of any award or claim for damages, direet or consequential, in connection with
wiry condemuation o other fking <4 roy purt of the Property, or for conveyance in liew of condenmation, are hereby ussiy-
red ared shall e paid o Lengler,

In the event of 4 tond tking of (e Prapenty, the proceeds shall be applied W the sums secttred by dhis Security
Instrument, whether or not then due, with nay excess puaid to Borrower, In the event of  partial wking of the Property in
which the fair markel value of the Property imnediutzly before the taking is equal to or greater than the amcunt of the sums
seeyrend by this Secupity [Insteument immediately before the taking, unfess Borrower and Lender otherwise agree in writing,
the sums secured hy this Security Instrument shalt be Jedveed by the amount of the proceeds multiphied by the following
Trnetion: {n} the wtal ameunt of the sums seeured immedinicty before the taking, divided by () the fair markel valoe of the
Property immediately before the tuking.  Any balance shall be"paid to Berrower, It the event of a partial taking of e
Property in which the (air niurket value of the Property imimedistaly-before the taking is less un the amount of the sums
sectresd immediately before the taking, unless Borrower amd Leadsr otharwise agree in writing or unfess applicable L
ntherwise provides, the procseds shall be applied to the sums secured by anis-Security Tnstrament whether or nol the sums
arc then due,

Wihe Propeny is ubaadoned hy Borrower, or if, afier notice by Lender 1 Borrower that the condemnnoy otfers v make
an awerd or settte a claim for damages, Borrower Fails 1o respand (n Lender within 35 duys after the date the notice is given,
Lender is nathorized te colkeet and apply the procecds, at its option, either w restornian e repair of the Prapeny or 1 the
suts secteeed by this Secority Instrument, whether or not then due,

Unless Lender and Burrower otherwise agre: in writing, any application of proceeds o ariazipal shall not extemd vr
postpone the due dale of the monthly puyments referred to in parngraphs 1 snd 2 or change the mnougi of such puyments.

11, Borrower Not Released; Forbeurnnce By Lender Not n Waiver.  Extension of the e for payment or mdifics-
tog o amertization of the sums sceured by this Security Instrument granted by Lender to any sucelssor in interest of
Borrowver shall not eperate 1 release the linbility of the originad Borrower or Borrower’s suceessirs in imeres, > Lender shal)
mat b peguired W commence procesdings sgainst any suecessar i interest or refuse to extend time for paymepto=her-
wise modify smortization of the sums secured by this Security Tnstrument by reasan of ay demand musde by theeesiginal
Borrawer or Borrower's suzcessors in interest.  Any florbearance by Lendee in exercising any right or remedy shall iof be a
wuiver of or preciude the ererise of any right or remedy,

12, Surcessors and Assigns Bound; Joint nad Several Liahility; Co-sizners, The covenants nnd uwgrecments of this
Securily Instrument shall bind nad henelit the successors amd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and ggreements shall be joint and several,  Any Burrower who co-gigns this Seeurity
fnstrument byt does pot execnte the Nie: {5) is co-vigning this Security Instrument only w0 mortgage, graot and comvey thin
Borrower’s interest in the Praperty under the renns of this Security Instrument; (h) is not personally obligated 1o pay the
stms secured by this Security lnstrument; aml (1) sgeees that Lender und any other Borrower nuy agree e extend, modify,
furbear wr make any accommodations with rogard 1o the terms of this Security Instrument or the Note withowt That
Rurrower's cansent,

Lhdoun Charges, 1 the Jos xecured by this Seeurity Instroment is subject 1o a law which sets maxinum foan
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e charges, and that law s lioally interpreted so that the interest or ather loan chiarges collected or to be collected in connec-

4 fon with e Toan exeeed e permitted fimits, then: () any sueh Toan charge shajl be reduced by the amounl necessary to

7 rediee the churge to the permitted limity and (b) any sums already collected from Borrower which excreded permitted limit

e will be refunded o Borrower, Lender imay choose to nwke this refund by reducing the principal owed under the Note or by

];}3 muking @ direct payment o Borrower. [T a refund reduces principal, the reduction will be treated as o partial prepayment

;D withowt ny prepayment chazge under the Note,

i [4, Notives,  Any notiee to Barrower provided for in this Seeurity Insirumens shall be given by delivering it or by mail-

,? ing by fivst cluss mail unless applicable Taw reguires use of another method, The notice shall be digected 10 the Propeny

li,a Address or nay other address Borrower designates by notice to Lender.  Any notice to Lender shadl e piven by fiest class

? mail t Lender's address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided

for in this Security Instrament shall be deemed to have been given o Borrower or Lender when given as provided in this
[irugraph,

5, Governing Luw; Severahility,  This Security [nstrnment shall be governed by federal low and the law of the jurise
diction in which the Propenty is located. 1n the event that may provision or clause of this Security Instrument or-the Note con-
Ricts with applicaly2 aw, such conBlict shall aot affect other provisions of this Seenrity  Instrument o the Note which can by
given effeet without e contlivting provision,  To this end the provisions of this Securéty lostrument and the Nuote e
deelared to be severay,

16, Burrawer's Gy, Borrower shslt be given one conformed copy of the Note and of this Security Instrument,

17, Transier of the ¥roperty or u Beneficial Interest in Barrowedf all or any part of the Property or any interest in it is
sulth or trunsterred (or if a benetizial Jaterest in Borrower is sold or transferred and Borrower is not 4 aatural persun) withow
Lender's prioe written consent, Leadarnay, st its optivn, require immedinte payment {n full of al sums secured by this
Seeartiy [nstrument, However, this optinrshall not be excreised by Lender if exercise is prohibited by federa! lnw as of the
dute of this Security [nstrument,

IF Lender exercises this option, Lender shoal gize Borrower notice of acceleention, The nntice shall provide a period of
ot fess than 30 duys from the date the notice is elivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, | Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any
remedies pennitted by this Seeurity Instrument without furie @ sotice or demand on Borrower,

18, Borrower's Right to Reinstate,  1f Borrower nicets sertan comditions, Borrower shall have the right 1o have enfir-
cement of this Security lnstrument discontinued at wiy time price o the eadier oft (1) § days (or such other period as ap-
plicabte law may specity for reinstatenwent) hefore sale of the Priloery. pursiant to any power of sale contwined in this
Security Instrument; or (0) entry of a judgment enforcing this Security ‘nsitvment. Those conditiens are thay Borrower: ()
puys Lender all suns which then would be due uder this Security Instrvawsit and the Note as i no aceeleration had
neeurred; (b)) cures any default of any other covenunts ur ugreements; (¢) java sl expenses incurred in enforcing this
Security Instrument, including, but net limited to, reasenable attorpeys® fees; and Ja) tikes such aetivn as Lender may '
reasogrably require to assuve that the lien of this Seeurity lnstrument, Lender’s vights Ta_the Property and Borrower's obligs-

v tion t pay the sums seeured by this Security tnstnoment shall continue wichanged,  Upon/teiistatement by Borrower, this
Security Instrument and the obligations secured hereby shull remain fully effective as i do_scceleration had vveorred.
Hiswever, this right to reinstate shall not apply in the case of avceleration under paragraph 7.

19, Sule of Note; Change of Loan Servieer,  The Note or a partial interest in the Nowe Ongether with this Security
[nstrument) may he sold one op more tmes witheut prior notice to Borrower, A sale may resull in a hange in the entily
thnown as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrumeri, . There also
ity be one or more changes of the Loan Servicer uarelated 1o o sule of the Note, I there is o change of the Loas Servicer,
Hiseroseer will e given written nofice of the change in aceordance with paragraph 14 above and applicable faw, The gtice
will stute the name und address of the new Loun Servicer and the address to which payments should he mnde,  The nitice
will ulss comtain any other information reyuired by applicable law,

20, Hazardous Substonees,  Borrower shall not cause or permit the presence, use, disposal, storage, or refense
of wny Hazardous Substances on or in the Property, Borrower shuli not do, nor slow anyone else to du, unything affecting
I the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
nse, or storage on the Property of sl quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate 0 normal residentinl uses snd o muintenanes of the Property, :
Burrower shall promptly give Lender written notice of any investigation, elaim, demund, lawsnit or other sction by any
governnentul or regulatory ageney or private party involving the Property and any Hazardous Substance or Envirenmental
Law uf which Borrawer hus sctuat knowledge, f Borrower learns, or is notified by any governmental or repulatory authority,
“hat wery repfibtal or other remediation of any Hazardeus Substanee affecting the Property is necessary, Borrower shall
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prompily ske nl) pecessary remediat actions in accerdanee with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances® are these substances debined as toxie or hazardous substin.

s hy Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products,
tuxic pesticides and herbicides, volatile solvents, imterials containing ashestos or formaldehyde and sudionetive materials.,
A used wn this paragraph 20, "Eavironmental Law® means federal Jaws and laws of the jurisdicion where the Property is o
vated thit relate o health, sefety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Liender [urtler covenant and agree as follows;

21, Aeculerntion; Remedies, Leader shall give notice to Barrawer prioe to acceleration following Borrower's breach of
any covenant or ggreement in this Seeurity Instrument (but not prior to acceleration under parngraph 17 unless applicable
lw provides otherwise), The notlee shall specify: () the defuult; () the aclion required to eure the default; (¢} o date, nol
less vhun 30 duys from the date the notice is given ta Barcower, by which the defitult must be cared; and {d) that Fuilure o
cure the default on or betore the dute specified in the notice may result in aceeleration of the sumis sceured by this Seeurity
Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right
to reinstute nfter aecelerntion and the right to ussert in the foreclosure proceeding the mm—u_\risteiwe of n defuult or any
uthe) defense of Surrower to aeceleration and foreclosure, 1F the defult is not cured on or hefore the date specifivd in the
netice, Lender ut ws-option may require immediate payment in fuli of all sums secured by this Security Instrument without
fusther demand aid dniy forvclose this Security Instrument by judicial proceeding, Lender sholl he entitled to collect il ex-
peaves incurred in purstany the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’
(ecs wnd ensts of title evioercy,

22, Releuse, Upin pryment of all sums secured by this Security Instrument, Lender shal] release this Seeurity
[ttniment to Borrower,  Borrower shell pay any recordation costs, Lender mmy charge Buprower o fee for refensing this
Seeurity Instrument, bat only if the fee jopaid 10 0 third party for seevices rendered mnd the charging of the fee is permitted
under applicahle lnw,

23, Waiver of Homestead,  Borradver waives all right of homestend exemption in the Property,

24, Riders (o this Seenrity Instrumenys If ane vr more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agrecrients of ench such rider shull be incorporated into and shafl amend
and supplement the covenunts and agreements of this Geearity Instrument a5 if the Fider(s) were « part of this Security
lestemment,

{Cheek applicable hux{es)]

[ Adjustable Rate Rider X] Condoniniar: Rider ] 144 Family Rider

D Gradunted Payment Rider D Planned Univdsvilopment Rider D Biveeekly ftayment Rider
D Rafloon Rider D Rale lmprovement Rider D Sevond Hume Rider
U] Other(s) [specify}

(Y SIGNING BELOW, Horrower accepts asd ugrees o the terms and cavermaas sontained in !hﬁ Security Instriment
and in sny rider(s) exeeuted hy Borrower and recorded with it.

Wilnesses: (Y\ F\A? g
(Seal)

sw,(vah LITARDO -Borrower

{Seal)
-Borrower

(Sead)
-Borrower

{Seul)
-Borrower

aitials Form 3014 9/90
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1Space Below This Line For Acknowledgment)

STATE OF ILLINQIS,COOR County ss:

| Thorees B-01

fereby s ontify that - SYLVIA M LITARDO

personally Known o me to be the same person{s) whose name(s) isfare subseribed to the foregoing instrument, appeared
hefore ne this day in person, and acknuwlcdgéd that hefshe/they signed and delivered the said instroment ag his/her
foee amal voduntary aet, for the uses and purposes therein sed forth,

a Notary Public in apd for said county and state, do

Goven winder my hind ved official seal, this 29TH day ol AUGUST, 1997
p \W"-‘-"ﬁ-"‘«‘-‘ NS I g
"OFFIC
"This instrument was prepired hy: THE MG
3N MORTGAGE CORPORATION NOTARY pyp s -

21731 VENTURA BLVD, SUITE 200 .xj;r QORI i, o
WOODLAND HILLS, CALIFORNIA 91364 ISR At g

My Conantission expires:

Inibiabs Farm 3014 9790
(rotge 7 of 7 pages)
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Loan Mo,
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 29TH day of _AUGUST, (997
andl is incorporated into and shail be decmed to amend and supplement the Mortgage, Deed of Trust or
Seenrity Deed (the "Security Instrument™) of the same date given by the undersigned (ihe “Borrower) 1o
seeure Barrower's Note o _GN MORTGAGE CORPORATION

(the “Lender™) of the same date am! covering the Property described in the Security lnstrument and

located at: 2634 WINDSOR WOODS UNIT 203, ARLINGTON HEIGHTS, (LLINOIS 60044-
[Pruperty Address]

The Praperty includes a unit in, together with an undivided interest in the commen elements of, a
condominiun project knowan as:
WINDSOR WOODS CONDOMINIUM

{Nawe of Condominium Projest|

{the "Condonyrium Project™). If the owners association or other entity which acts for the Condominium
Project (the “Cwozrs Association™) holds title to praperty for the benefit or use of its members e
shareholders, the Tronerty also includes Borrower's interest in the Owners Association and the uses,
proceeds amel benefits©f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Insieament, Borrower and Lender further covenant and agree ns follows:

A. Condominium Obligatioss. Borrower shall perform all of Barrower's obligations under the
Candeminiun Projeet’s Constitucny Qocuments. The "Constituent Documents” nre the: (i) Declaration
or any other document which creates e Gondominium Project; (i) by-laws: (iii) code of regulations;
anel {iv) other equivalent dovuments- ~Zorrower shadl promptly pay. when due, all dues and
ussessinents imposed pursuant to the Constitirda:, Documents,

B. Hazard Insurance, S0 long s the Owners Association muintains, with a generslly
accepled insurance carrier, & "master” or "blibket®aolicy on the Eondominhun Project which is
sutisfactory to Lender and which provides insuranc: coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire ant Tazards included within the term "exiended
coverage,” then: '

(i) Lender waives the provision in Uniform Coveéneab2 for the monthly payvment to Lender of
the yearly premium installments for hazard insurance on the Properiy: and

(ii) Rorrower’s obligation tunder Uniform Covenant > to iraintain hazard insurance coverage
on the Property is deemed satisfied 1o the exient that the required coverage ie‘provided by the Owners
Association policy,

Borrowur shall give Lender prompt notice of any lapse in required hazard insurince coverage.

In the event of a distribwion of hazard insurance proceeds in lieu of restoration o repair following a
foss to the Property, whether to the unit or to common efements, any proceeds payabis 'o Borrower are
herehy assigned and shafi be paid o Lender tor application to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as miy be/rasonable o
insure that the Owners Association maintaing a public liability insurance policy acceplable i fo=n,
amount, and exient of coverage to Lender,

D. Condemnntion, The proceeds of any wwvard or claim for damages, direct or
consequentiaf, payable to Borrower in camnection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condempntion, are hereby assigned and shalt be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security lnstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shatl not, except after notice to Lender and with
Lender's prior written consent, sither partition ar subdivide the Property or consent 1o;

MULTISTATE CONDOMINTUM RIDERSingle Family - Fapnie Mae/Freddie Mae UNIFORM INSTRUMENT
GFS Form GOOD354 (6C06) (197 Form 3140 9/90
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(i) the abandonment or termination of the Condominium Project, except for abandonment or
terminution required by law in the case of substatial destruction by fire or other casvalty or in the case
ofataking by condemnstion or emirent domain;

(i1} any amendment (o any provision of the Constitient Documenis if the provision is for the express
beneftt of Lemler;

(i1} termination of professionn) managemerd and assumption of self~management of the Owners
Associution; or

(iv) any sction which would have the effezt of remdering the public liability insurance coverage
wintained by the Owners Assoeiation unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender mmy’ pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debtof Borrower secured by the Security Instriment,  Unless Borrower and Lender agree to
other lerins of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be oy able, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW! Rorrower acepts and agrees{ |o the terms and provisions, comained in this

Condominium Rider. Q/‘)
J{/ ' (Sea))

LITARDO v -Bosrower

(Seal)
-Borrower

L. (Seal)
-Borrower

I (Seal)
-Borrower

GFS Form GI00354 Form 3140 9/90







