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Prepared by:
MORTGABE LENDERS NETWORK USA, INC.
MIDOLESEX CO%P. CENTER t1TH FL, 213 COURT ST., MIDDLETOWN CT 08457

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is g:ven on August 27, 1897 . The morigagor is
ROBERTA ANN BOWEN , SINGLE NEVER MARRIED

("Borrower"). This Sccurity Insirument is given to MORTRAGL _LFNDERS NETWORK USA, INC.

which is organized and existing under the laws of CONNECTICUT , and whose
address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT S7 . MIDDLETOWN CT 06457
("Lender”). Porrower owes Lender the principal sum of

One Hundred Twelve Thousand and No/100
- Y A0S T S A o 9 P DO]‘EIIS !U.S. $ 112.000-00 )-

‘This debt is evidenced by Barrower’s note dated the same date as this Security Instrumeit ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on September 2, 2127 . This Security
Tnstrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and »U rencwals, exiensions and
modifications of the Notg; (b) the payment of all other sums, with interest, advanced under paragrajh 7 .o vrotect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secarily Insirument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following desciib&!-property located in
CO0K County, lllinois:

XOEEXKIIRCHEXSCHBOULEXKX ) N} (8- 05 809- 09

LOT 11 IN BLOCK 3 IN PECK TERRACE A SUBDIVISION OF THE NORTH 760.9
FEET OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 5, TOWNSHIP

38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO THAT
PART OF SECTION 32 TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EYMXXEYI® LYING SOUTH OF THE CENTER LINE OF OGDEN
AVENUE AND EAST OF THE NORTH AND SOUTH CENTER LINES OF SECTION RX 5,
TRGHSHFOP XXXMERTIN 38 NORTH, RANGE 12, east OF THE THIRD PRINCIPAL**
which has the addressof 116 BASSFORD , LAGRANGE [Street, City,

Ulingis 80525 {Zip Code| (“ProNpcn%Addm.
**MERIDIAN, EXTENDED FROM THE SOUTH, OK CO NTY, ILLINOIS.

lI.LIN§I3 Single Family - FNMA/FHLMC UNIFORM
nitinls:
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, appurienances, and
7 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,
' All of the foregaing is referted 1o in this Sccurity Inserument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estaic hereby conveyed and has the right to mortgage,
- grant and convey Lhe Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
* will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
‘ 1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and interest on the debi ¢videnced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
andl assessmenis which may atwin priorily over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph %, i, lieu of the payment of mortgage insurance premiums. These ilems arc called "Escrow ltems.”
Lender may, at any time, coll:ct and hold Funds in an amount not to exceed the maximum amount 8 lender for a federally related
mortgage loan may require for ‘Boriawer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U3/ 5ection 2601 etseq. ("RESPA"), unless another law that applies to the Funds seis  lesser
amount. If so, Lender may, 8t any time, vollcet and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the 62s1s of current data and reasonable estimales of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whusz G2posits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any r-ac-a). Home Loan Bank, Lender shall apply the Funds to pay the Bscrow
liems. Lender may not charge Borrower for holding ant! opplying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-time chargs. for an independent real cslate lax reporting service used by
Lender in connection with this loan, untess applicable law provides atherwisc. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 10 pay Borruwar any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that imerest shall be paid on the Fapds. Lender shall give to Borrawer, without charge, an
annual accounting of the Funds, showing crecils and debits to the Funds und.tic purpose for which cach debit to the Funds was
made. The Funds are pledged as addilional security for all sums secured by this Srurily Instrument.

If the Funds held by Lender exceed the antounts permitted 1o be held by appiicabls law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
lo Lender the amount necessary to make up the deficiency. Borrower shalt make up th: deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Secarity Instrument, Lender shall promptly ‘efurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to dicacruisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credil against e sums secured by Lhis
Sccurity [nstrument.

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Lender-under paragraphs
1 und 2 shall be applied: first, to any prepayment charges dug under the Note; second, to amounis payable undey paragraph 2;
third, to intcrest duc; fourth, fo principal duc; end last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributabie 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail nolices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
wriling (o the payment of the obligation securcd by the licn in a manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
eatorcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one m

i

pE

of the actions sct farth above within 10 days of the giving of notice. ininrats: 3
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K 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Proparty
* insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
. Pooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
: requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in eccordance with paragraph 7.

All insurance policies and rencwals shall e acceptabic to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. I Lender requires, Borrower shall prompily give to Lender ail receipts of paid
premiums and rene'wal notices. In the even: of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ccorcmically feasible and Lender's securily is not lessened. If the restoration or
repair is not econcmically feasible or Lender's scouity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secutity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does ot-answer within 30 days a notice from Lender that the insurance carrier has offered to sete a claim, then
Lender may collec: thé izsurance proceeds. Lander may use the proceeds io repair or restore the Property or to pay sums secured
by this Sccurity Instrumetic. ‘wisether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Barroe ¢r otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymeats-ceferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leadir-Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall pass-& Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Mainfenance and Protection of the Property; Borrower’s Loan Application; Lezseholds.
Borrower shall occupy, cstablish, and use the Prapery as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumeni and shall continue 1 oceupy-o7e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i wiiting, which consent shal! not be unreasonably withheid, or unless
extenuating circutnstances ¢xist which are beyond Borrower's e2atrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit wasts on the Fropeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s g faith judgment could resuit in forfeiture of the Property or
otherwise materiadly impair the lien creawed by this Security Instrumen or Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in purag-aph 18, by causing the actior ¢~ proceeding to be dismissed with a ruling that, in
Lerder’s good feith determination, preciudes forfeitwre of the Borrower's intecest in the Property or other material impairment of
the lien created hy this Security Instrument or Lender's security interest. Borrower siall also be in default if Borrower, during the
loan application process. gave materially fase or inaccurate information or stalements 7 Lender (or failed 1o provide Lender with
any materia) information) in connection with the loan evidenced by the Note, inc’ading, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secursty {nswument is on a leaschold, Borower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property, the icasehoid and the fee title shall
not merge unicss Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenanis ano agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis-in. v Property (such as a
proceeding in bankruplcy, probae, for condemnation or forfeiture or to enforce laws or regulations), then‘Lzoder may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender'2 actians may include
paying any sums sccured by a lien which fras priority over this Security [nsirument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noticc from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preeiums reyuired 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the miorigage insurance previously in effect, at a cost subsiantislly equivalent (o the
cost 1o Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Yew of morigage insurance, Loss rgsgrv
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payments may no langer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is oblained, Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreemant between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal 1aking of the Property, the: proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther, due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propety immediately before the taking is cqual to or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unfcss Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrumer: siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ‘mmeadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanc: shril be paid o Borrowar. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befure) the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise /grec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Inzqurient whether or not the sums are then due.

If the Property is abandoned vy Raorrower, or if, after notice by Lender o Borrower that the condemnor offers (o make an
award or scttle a ciaim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender
i authorized to collect and apply the proceras, au its option, cither to restoration or sepair of the Property or (o the sums secured
by this Security [nsirument, whether or not then duc.

Unless Lender and Borrower otherwise agros-in-wriling, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in pacgsaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearsince By Levde: Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument-granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower oo Botrower's successors in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse (0 extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demead inade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy s'g"! not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agrecments of this
Security Instrument shall bind and bencfit the successors and assigns of Lender ans Borrower, subject 1o the provisions of
paragraph 17, Bcrrower's covenants and agreements shall be joint and scveral. ‘Asy) Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security [nstrument orly *o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may azice 1o extend, modify, forbear or
1nske any accommodations with regard to the terms of this Security Iastrument or the Note without thit Burrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sis r.azimum loan charges,
and that law is finally interpreiod so that the intorest or other loan charges collected or lo be collected in caprection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note o by making a direct payment to
Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Initials: b SA 1.
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16. Borrower’s Copy. Borrower shall be grven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property or any inicrest in it is
“sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without
:Lender's prior written consent, Lender may, ai \1s option, require immediate paymend in full of all sums sccured by this Security
! Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibiled by federal law as of the date of this
; Security Instrument.

? 1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess

i than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security

Instrument, If Borrower fils 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instruracnt without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. §f Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at any time prior to the carlier ol: (a) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b)<nity of a judgment enforcing this Security Insirument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then worac be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other c:veran's or agicements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited ta, reasongble vlirineys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's wichts in the Propenty and Borrower's obligation o pay the sums secured by this Securily
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain futly effective.22-ii no acceleration had occurred. However, this right to reinstaie shall not epply in the case of
sacceleration under paragraph 17.

19, Sale of Note. Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rore tmes withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Service:”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrefated. (o a sa' of the Note, If there is a change of the Loan Servicer, Borrower will be
giver wrilten notice of the change in sccordance with parcgraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicabic faw.

20. Hazardous Substances, Borrower shall not cause or peomit the presence, usc, disposal, storage, or reiease of any
Hazardous Substanc:s on ot in the Property. Borrower shall not do, nor 2llow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteneds shall not apply 1o the presence, use, or storage on the
Propenty of smali quantities of Hazardous Sebstances that are generally rechgiized 10 be approprisice (o normal residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, cair, demand, lawsuil or other action by any
governmental or repwlatory agency or private party involving the Property and any Hazudous Substance or Environmental Law
of which Borrower has actual knowledge. 11" Borrower tearns, or i nolified by any governm:nia) or regulatory authority, that any
removal or other remediation of any Hazarfous Substance affecting the Property is necessary, Somower shall prompily take all
necessary temedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as (oxic or iazardous subatances by
Environmental Law and the fotlowing substances: gasoling, kerosene, other flammabie or toxic puariam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is ‘ocaied that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (oliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach of
any covenant or agreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cuce the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lnstrumens, foreclosure by Judlcial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procceding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sha)l be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable alforneys’ fees ard costs of title evidence. 2
e
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument

¢ without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waivzs all right of homestead exemption in the Property.

24. Riders to this Security Instrument. ([ onc or more riders are cxeeuied by Borrower and recarded together with this
Security Instrument, the covenants and agroements of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreeinents of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[XJ Adjustable Rare Rider | Condominium Rider ") 1.4 Family Rider
[} Gradualed Payment Rider [ ] Planned Unit Development Rider ~ [__] Biweekly Payment Rider
{_J Balloon Rider ("] Rate Improvement Rider (] Second Home Rider
("] VA Ricer [_ T Other(s) (specify]

BY SIGNING BELQOW, Borrower accepls and agrees to the tcrmq)and covenants consained in this Security Instrument and in

any rider(s) exccuted by Borrower-atd recorded with it. / { / . S
Witnesses: o oL ‘:
.r) Py ‘fﬁ f i },,A. s _(Seal)
ROBERTA ANN BOWEN -Borrower
(Seal)
———— —_ [ -Rorrower
_— e Scall) ¥ (Seal)
-Barrower -Ronower
STATE or ILLINOIS, s )1 g /t u ¢ ouity ss:
I, N" ! Fy Yoo ¢ bt ey ¥ .aNolary Public in and for said coanty and state do hereby certify that

Yot rla Nmn i);u € An

, persanatly known to me 1o be the rame pcrs n(s) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that (. A O -
signed and delivered the said instrument as biga fmc voluntary acl, for the uses and purposts awaein set forth,
Given under my hand and official scal, this 27th day of August . , 1887 %
My Commission Expires: )’/' D { 59 ’ﬂ/ J/ '\ /f 1/9 ;L ‘l l/t\
Notary Public !
&

(N\Ww
i OFFICIAL SEAL
NOEL MARIE EGBERY

NOTARY RURLIC, STATE OF LLINOIS
; MY COMAMSION EXPIRED: omoma
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Auguet
1997 , and is mcorporawd int and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note”) o MORTGAGE LENDERS NETWORK USA, INC.

(the "Lenser ) of the same date and covering the Propeity described in the Sccurity Instrument and located at:
116 BASSTORD , LAGRANGE, IL 60525

|Propeny Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND_THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in afiion 10 the covenants and agrcemenis made in the Sccurily
Instrument, Borrower and Lender further covenntand agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.8000 %. The Note provides for

changes in the interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Cates

The interest rate [ will pay may change cn the first day of March.2 , 1988 , and on thal day
every 6th  month thereaficr. Ench datc on which ny interest ralc could ¢'ange is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index-The "Index” is the average
of interbank offered raies for 6 month U.S. dollar-denominated deposits in the London markel ("LIBOR'), as
published in The Wall Street Journal, The most recent Index figure available as of the first business day of the
month immediaicly preceding the month in which the Change Date occurs is called the "Curren® 1ogex."

If the Index is no longer availabic, the Mote Holder will choose a new Index that is based uron comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Four and Elght-Tenths percentage poini(s) { 4.800 %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singte Family - FNMA Uniform Inatrument

Q-ma (9805) Form 3138 6/04
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The Note Holder will then datermine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that | am cxpected to owe at the Change Daic in full on the Maturity Date at my new inferest
ralc in substantially equal payments. The result of this caiculation will be the new amount of my monthly payment.

J (D) Limits on Interest Rate Changes
! The interest rate I am required 1o pay at the first Change Date will not be greater than 8.8000 %
or Jess than 6.8000 %. Thereafier, my intorest rate will never be increased or decreased on any
single Change Date by morc than  One
percentage poin(s) ( 1.0000 %) from the rate of inlerest [ have been paying for the preceding
B months. My intcrest rate will never be greater than 14,8000 %.

(E) Effective Date of Changes

M:newv interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment besinning on the first monthly payment dete afier the Change Date until the amount of my monthly

payment chaige: again,

(F) Notice of /"hanges

The Notwe Holier will deliver or mail lo me a netice of any changes in my interest rale and the amount of my
monthly payment before wnn effective date of any change. The notice will include information required by law to
be given me and also the zicphone number of a person who will answer any question [ may have regarding the
aotice.

B. TRANSFER OF THE PROPRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Sccurity (nstrament is amended 10 read as follows:

Transfer of the Property or a Bencricul Enterest in Borrower, (f all or any part of the Property or any
intcrest in it is sold or transferred (or if a beasticial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writters conseat, Lender may, al its option, ruquire immediate payment in
full of all sums sccured by this Security Instrumer? However, this option shall not be exercised by Lender if
exercise is prohibited by federal law s of the date of this Sccurity Instrument. Lender also shall not exercise this
option if; (a) Borrower causes to be submitted to Lender iufarmation required by Lender to evaluate the intended
transferce as if a new loan were being made 10 the transfeioe: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and thatthe rizk of a breach of any covenant or agrecment in
this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may chirge & reazonable fec as a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferce (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the prorases and agreements made in the Note
and in this Securily Instument, Borrower will continue to be obligated under e Noie and this Security Instrument
unless Lender releases Borrower int writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perind of not fess than 30 days fram the date the nutice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 17 Burgwer fnils 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in in's Adjustable

Rate Ryder.
’ I . o -
} [i i } (,.‘
7 sy e )
RN R A4 L —(Seal) (Seal)
ROBERTA ANN BOMWEN Borrower -Borrowet
{Secal) (Scal)
Borrower -Borrower
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