TS e

UNOFFICIAL COPY i

RO pro ey
,) :‘ rh,r'..i !“[....”J.‘.‘ w,‘

MAIL T §
Prepared by:
FINST UNION MORTBAGQE CORPORATION

Post Closing, 1 Jaflferson Square, P.0. Box 10024

Waterbury, C7 07725-0024

MORTGAGE

W

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

THIS MORTGAGE {"Security Instrumeat”) is.given on July 31, 1997 . The mortgagor is
FRANK  PELLEGRINO AND ,DENISE PELLEGRINO, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given io FIRST YV10N MORTGAGE CORPORATION

which is organized and cxisting under the laws of NORTH CAROL Ina , and whose
addressis 1100 Corporate Centsr Or., Ralaigh, North Tarolina 27607-5066
("1.cader™). Borrower owes Lender the principal sum of
Saventy-Six Thousand Five Hundred and No/100
euers (US. § 76,500.00 )

This debt is evidencedd by Barrower’s note dated the same date as this Securily Instruinen{"Note"), which provides for monthly
payments, with the full debt. if not paid earlicr, duc and payable on August 1, 2027 . This Sccurity
Instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with inwerest, end all rencwals, extensions and
molifications of the MNote; (b} the payment of all other sums, with interest, advanced under paragraric 7 to protect the security of
this Security Instrument; and (c) the performanc: of Borrower's covenants and agreements under thiz Secvzity Instrument and the
Note. For this purpost, Borrower does hercby riortgage, grant and convey o Lender the folfowing descrioed property located in

cooK County, Illinois:

$EE SCHEDULE )i ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D #:
which has the address of 612 MALLARD COURT, UNIT A-t, BARTLETT, | Street, City),
Mingis 80103 [Zip Cxde} ("Property Address");
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, appurtenances, and
fixtures now ot hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Ail of the foregoing is referred to in this Security Instrument a8 the “Property.”

BORROWER (COVENANTS that Borrawer is lawfully seised of the estale hercby conveyed and has the right to monigage,
grant and convey the Property and that the Property is utiencumbered, except for cncumbrances of record, Borrower warmanis and
will defend generally the title 1o the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Limited
veriations by jurisdiction to constitute a uniforn securily insbument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Mote and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to p writien waiver by Lender, Borrower shall pay to
Lender on the day imonthly payments are duc under tae Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on 1he Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mottgags insurance premiums, if any; and ({) any sums payable hy Borrower to Lender, in accordance with the
provisions of paragraph s licu of the payment of morigage insurance premiums, These items dre called "Escrow ltems.”

:nder may, at any time, coiict nd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Porsawer's escrow account under the federal Real Estmie Settlement Procedures Act of 1974 as
amended from time to time, 12 U.Z.C. Section 2601 ¢t seg. ("RESPA"), unless another law that apptics (o the Funds seis a lesser
anount. If so, Lender may, al any time coliect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amounl of Funds due on the busis of curient data and rcasonable cstimates of expenditures of fulure Escrow Items or
ptherwisc in accordince with applicable law.

The Funds shall be held in an institution whose d:posils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any F.leral Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Iiems. Lender may ot charge Borrower for holding and grplying the Funds, annually analyzing the escrow account, or vetifying
the Escrow Iiems, unless Lender pays Borrower inter2st ot the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower o pay a onc-time ¢narge for an independent real estate tax reporting service used by
Lender in connectibn with this loan, unlcss applicabic law provides otherwisc. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be requuired to pay Borrorer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Firids, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds cad the purpose for which each debil to the Funds was
made, The Funds are pledged as additional security for all sums secured by uns Security Instrument.

IT the Funds held by Lander exceed the amounts permitted (o be held by appl.cable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouat an the Funds held by Lender at any lme is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriiing, %nd, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up tic deticiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shall promptly rocunct 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10t scunisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende” uruder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; end last, to any laie charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the Property
which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
rerson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unfess Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the lien in a manner acceptable 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcem~nt of the lien; or (c) secures from the hokler of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. 1f' Lender determines thal any part of the Property is subject to a lien which may atain priority ovez ihi
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
of the actions set fcrth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shali be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include 4 standard morigage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nct made promptly by Borrower,

Unless Lender and Borrower othcrwise agree in wriling, insurance procceds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is nol lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does w_snswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums sccured
by this Security [nstrument; v:hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beiroywer otherwisc agree in wriling, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paynierts referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right 10 any insurance policies and proceeds resulting from damage Lo the
Property prior Lo the acquisition she!;pass o Lender ta the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application; Leasehokds.
Borrower shall occupy, csiablish, and use the Erope.ty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occury 1he Property as Borrower's principal residence for at leasi one year after the
date of occupancy, uniess Lender otherwise agrees in ‘vriting, which consent shall not be unreasonably withheld, or unless
extznuating circumstances ex:st which are beyond Borrov.c:'s control. Borrower shall nol destroy, damage or impait the Property,
allow the Property tc deteriorate, or commil wasic on the Feoperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender i-gesd faith judgment could result in forfeiture of the Property or
otharwise materially impair the lign created by this Security Instrusieit or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph [8, by causing the azuza, or proceeding to be dismissed with a ruling that, in
Lernder's good faith determination, precludes forfeiture of the Borrower's‘trierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borswer shall alse be in default if Borrower, during the
loan application process, gave malerially false or inaccurale information or statements'to Lender (or failed to provide Lender with
any materia! information} in connection with the loan cvidenced by the Note, insinding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security !nstrument is on 4 leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Prope:y; the Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the coverunts i agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do end pay
for whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lendei s actions may include
paying any sums sccured by & lien which has priority over this Sccurity Instrument, appeering in court, o ing reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this Security
Instrument, Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o0 Bonrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shalt pay the premiums required 1o
obtain coverage substentially equivalent to the mortgage: insurance previously in effect, at a ccst substantially equivalent to the
cost 1o Borrower of tne morigage insurance previously in effect, from an allemate mortgage insurer approved by Lender. if
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum egual to
one-.welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or caaged to

be in effect Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurancs. gf ﬁ
It 3# J #
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pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordancs with any written agreemen! between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of conclemnalion, are hereby assigned and
shail be paid o Lender.

In the event of a total raking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 1o Borrower. [n the event of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the sums secured e liately before the taking, divided by (b) the fair markel value of e Property immediatcly before the
taking. Any balance sh#it b» paid to Borrower. In the event of a partial taking of the Property ' which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured imenediately before the laking, unless
Borrower and Lender otherwiss savec in writing or uniess applicable law otherwisc provides, the procecds shall be applied 10 the
sums secured by this Security Inshoraent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thit the condemnor offers Lo make an
award or scttle a clnitn for damages; Sarrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
it authorized o collect and apply the procees's, 2t its option, either 1o restoration or repair of the Property or 1o the sums secured
by this Security Inscrument, whether or not then due.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in pararaphs I and 2 or change the amount »f such payments,

11, Borrower Nt Released; Forbearance By Lerder Mot a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrarient granied by Lender to any successor in interest of Borrower shall
not operaie to release the tiability of the original Borrower or Boriower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse-te-crtend time for payment or otherwise moddify amortization of
the sums sccured by this Security Instrument by reason of any demans made by the original Borrower or Borrower’s Successors
in interest, Any forbearance by Lender in cxercising any right or remedy snall not be a waiver of or preclude the exercise of any
tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend(r and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several, Ary- Borrower who co-signs this Security
Instrument but does not 2xecute the Nole: (a) is co-signing this Securily Instrument cnfy i mortgage, grant and convey thal
Bomrower's interest in the Property under the terms of this Security Instrument; (b} is not - ascaally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agie to cxtend, modify, forbear or
make any accommoxlations with regard 1o the terms of this Security Instrument or the Note without thet sorrower’s consent.

13. Loan Charyges.  If the loan secured by this Security Instrument is subject 1o a law which 2ets raximum loan charges,
and that law is finally inlerpreted so that the interest or other Joan charges collected or 1o be collected in‘crarection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refuiocd 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Not: or by making a direct payment Lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiment without anty prepaymenl charge
under the Note.

14. Notices. Any notice 0 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail ynless applicable law requires use of another method, The notice shall be directed 10 the Property Address or
any other address Horrower designates by notice to Lender. Any notice to Lender shall be: given by first class mail to Lender's
addregs stated herewn or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shatl be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurity Insument shall be governed ty federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are

be severable.
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16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficin{ Interest in Borrower, If all or any part of t: Property or any interest in it is

!suld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
“Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this

Security Instrument.
If Lender exerciscs this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
¢ [nstrument. If Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notics or demand on Borrower.

18. Borrawer’s Right to Reinstate, If Eorrower meels cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discoritinued at any fime prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) bafore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv ol a judgment enforcing this Security Instrument. Those conditions are 1+ at Borrower: (a) pays Lender all
sums which then vould be due under this Security Instrument and the Note as if no acceleralion had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to, reasonable arrarncys' fees; and (1)) lakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendéc’s rishis in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrurnent shall continue unchengzd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective a+ if no acceleration had occurred. However, this right to reingtaic shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviiem,  The Note or a partial interest in the Note (together with this Sccurity
Instrunent) may be sold ong or more times withez:-orior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly piy nienis due under the Note and this Security Instrumenl. There also may be one or
more changes of the Loan Servicer unrelated 0 a sile of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loat Servicer and the address to which payments should be made. The notice will also contgin any other
information required by npplicable law.

20. Hazardous S:bstances, Borrower shall not cause or peamiit the presence, use, disposal, storage, or relcase of any
Harardous Substances ¢n or in the Propenty. Borrower shall not do, pur allow anyone elsc lo do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentcases shall not apply 10 the presence, use, of siorage on the
Property of small quanities of Hazardous Substances that arc gencrally tecogaized to be appropriate 1o normal residential uses
and 0 maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmenial or regulaiory agency or private party involving the Propenty and any Pavardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icams, or is notificd by any govermnricnial or regulatory authority, that any
removal or other remegiation of any Hazardcus Substance affecting the Property is necessay, Eorrower shall promptly take all
necessary remedial actions in accordance wilh Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic. nugvicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc, and radioaciuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 .ocated that relate
i health, safety or cnvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

21. Acceleration; Remedies. Lender shadl give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c)
& date, not Jess than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified ip the notice, Lender, at iti option, may require immediate payment in full of ali suma secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thin paragraph 21, including, byt not
limited to, reasonabl attorneys’ fees and costs of title evidence. / ﬂ
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_ 22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
. Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
- only if the fee is paid w a third party for services rendered and the charging of (he fec is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: 24, Riders to this Security Instrument. [f onc or more riders arc ¢xecuted by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
! the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
(Check applicable box(cs!)

CX] 1-4 Family Rider

[ Adjustablc Rate Rider {_X] Condominium Rider _
(] Graduated Payment Rider | ] Planned Unit Development Rider (] Biweckly Payment Rider

(] Batloon Ridar || Rate Improvement Rider [ Second Home Rider
("1 VA Ride: |1 Other(s) [specify)

BY SIGNING BELOW, Borrowe: accepts and agrees 1o the terms and
any rides(s) cxecuted by Horrower and recorded with i,
Witnesses:

\ (Seal)

FRANK PELLEGRIND Borrower
\’JOW'M- M; (Seal)
e __~=pERISE  PELLEGRIND ‘Borrower
. N 1" ) N A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, ()OO k County ss:

WA.Q_ (/'U&I@S/f /L@% +& Notary Public in gnd for s0ic raunty tnd state do hereby ce
W QZ//éj.(f)% (21‘7‘( 1 5@ 1 f GE1)t0 I’;Lb MM

, personally knnwn 10 me to bc the sars Z(énés) whose name(s}

subscribed 10 the foregoing instrument, appear bcforc me this day in person, and acknowledged that
signed and delivered the sdid instrument as frcc and voluntary aLl for the uses and pumos& e ’% f /

Given under my hand and official seal, this ﬁ / 5 day of

My Commission Expires:
\lo{uy I’ubllc ¢.

ol

"OFFICIAL SEAL"

MARINA LEVITAS
NOTARY PUBLIC, STATE OF TLLINOIS
MY COMMISSION EXPIRES 10/18/98
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BARCEL 1. UNIT . 32.A-1-1 IN HEARTHWOOD FARMS CONDOMINIUM, PHASE III,
AS DELINEATED ON THZ SUPVEY OF CERTAIN LOTS IN HEARTHWOOD FARMS
SUBDIVISION, UNIT-2, BEING A PLANNED UNIT DEVELOPMENT IN THE
SOUTHEAST 1/4 OF SECTICN-35, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN TN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" (TO THE DECLARATION OF CONDOMINIUM RECORDEL
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS AS
DOCUMENT NUMEER 8846115%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST iN THE COMMON ELEMENT: APPURTENANT TO SAID UNIT AS SET FORTH

IN SAID DECLARATION.

PARCEL 2: THE EXCLUSIVE RIGHT TCO THE USE OF
GARAGE SPACE G-32-A-1-1, A LIMITED COMMCN ELEMENT, AS DELINEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORGSATD RECORDED AS DOCUMENT
85461155,

PARCEL 3: EAGSEMENT APPUKTENANT TO AND FOR THE

BENEFIT CF PARCELS 1 AND 2 AS S&T FORTH AND ESTABLISHLD RBY THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOX. HEARTHWOOD
FARMS CONDOMINIUM UMBRELLA ASSCCIATION RECCRDED DECEMBER Y., 1981 AS
DOCIMENT 26083806, AS AMENDED FROM TIME TO TIME, FOR INGRESS-AND

EGRESS.

PIN NO. 95-35-400-097-1081
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CONDOMINIUM RIDER
THIS CONLIOMINIUM RIDER is made this 318t day of July , 1987
: and is incorporated into and shal. be deemed to amend and supplement the Morigage, Deed of Trust or Security
! Decd (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Notewo FIRST UNION MORTEAGE CORPORATION

(the "Lender")

of the same datc and covering the Property described in the Security Instrument and located at.
612 MALLARD COURT, UNIT A-~t, BARTLETT, IL 60103

|Propeny Address)
The Property incidzs-a unit n, wogether with an undivided interest in the common clements of, a condominium
project known as:  HEAATHWOOD FARMS

[Name of Condominium Projeci]
{the "Condominium Project”). 'f t'ic owners associntion or other entity which acts for the Condominium Project
(the "Owners Association”) holds title.to property for the benefil or use of its members or sharcholders, the
Property also includes Borrower's irierest in the Owners Association and the us:s, proceeds and benefits of
Borrower's inieresl.

CONDOMINIUM COVENANTS. In adeition w0 the covenants and agreements mede in the Security
Instrument, Borrower and Lender further covenza . and agree as foliows:

A. Condominium Obligations Bormower sha2ii perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Conctituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (i) by<mws; (iit) code of regulations; and (iv) other equivalent
documenis. Borrower shall promptly pay, when due, all ducz a7 assessments imposed pursuant (o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association mianiains, with a generally accepled insurance
carrier, a "master” or "blanket” poiicy on the Condominium Project vhich is satisfictory to Lender and which
provides insurance coverage in the smounts, for the periods, and against uie-i=rards Lander requires, including fire
ani hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the musdily payment to Lender of the
yearly premium inswalimems for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to mainiain hazari insuisnce coverage on the
Property is deemed satisficd to the exient that the required coverage is provided by the QOwrers ‘sseociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege

In the event of & distribution of Fazard insurance proceeds in licu of restoration or 1epair follgwing a loss to the
Property, whether Lo the unit or to common clements, any proceeds payable 10 Borroswwer arc hereby astigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Botrower.

C. Public Liabiiity Insurance,  Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation.  The proce:ds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cor demnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in tieu of condemnation, are hereby assigned and shall be
paid to Lendor, Such proceeds shall he applicd by Lender to the sums sccured by the Security Instrument as

provided in Uniform Covenant 10,
F. Lender's Prior Consent,  Borrower shall nol, except after nolice w Lender and with Lender's prior

written consenl, cither partition or subdivide the Property or consent (o
(i} the shandonment or teemination of the Condominium Project, cxcept for abandonmemt or

fermination required by law in the case of substantial destruction by fire or other casually or in the case of a taking

by condemnation or cminent domain;
(i) any amendment i any provision of the Constitucnt Documents if the provision is for the express

henefit of Lender,
‘i) termination of professional management and assumption of self-management of the Qwners

Association;.es
tiv) any action which would have the effect of rendering the public liability insurance coverage

maintained by Jhe Owners Associétion unaccepiable to Lender.
F. Remedies. T @orrower dos not pay condominium ducs and assessments when due, then Lender may pay

them. Any amounts disinssed by Lender under this paragraph F shall become additionat debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree (o other tenns of payment, these amounts shall bear
interest from the date of ¢larscinent at the Note ratc and shall be payable, with interest, upon notice from Lender

to Borrower reqjuesling payment.

BY SIGNING BELOW, Borrow:r accepts and agrees to the terns and provisions contained in this Condominium
Rider. TN

(Seal)

-Borrower

S - (Scal)
PELLSGRING -Borrower

(Seal)

<Borrower

(Seal)

-Borrower

@o.. 19108) Rage 202 Farm 3140 /90
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-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is medc this 318t day of July , 1887 ,and is
incorporated into and shall be desmed ) amend and supplement the Morigage, Deed of Trust or Security Decd (the
"Security Instrament"} of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Nole w

FIRST UNION MORYOGASE CORPDIATION

(the "Lender")

of the same date and covering the Proparty described in the Sccurity Instrument and located ai:
512 MALLA®D COURT, UNIT A-1, BARTLETT, IL §&0103

{Propeny Addren)

1-4 FAMILY COVENAMTS. In addition 1o the covenants and agreements made in the Security Instrumen,

Borrower and Lender further covesant and agree as follows:

A. ADDITIONAL PROPER Y SUBJECT TO THE SECURITY INSTRUMENT., In  addition w the
Property described in the Security insrament, the follawing items arc added 10 the Property description, and shall
also constitute the Property covered by the Sacurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier lozated in, on, or used, or intended (o be used in connection with the Propenty,
including, but not limited to, those for the purpus<s of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention aid extinguisling »roaratus, security and access control apparatus, plumbing,
bath tubs, waler healers, water closets, sinks, ranges, Stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screcns, blinds, shades, curains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coveriags now or hereafter avached (o the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and rainpia,2 part of the Property covered by the Security
Instrument. All of the foregoing toge her with the Property descried in the Security Instrument (or the leaschold
estate if the Security Instrument is »n a leaschold) arc referred 0 in thic 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sl nol scek, agree (0 or make 8
change in the use of the Property or its voning classification, unless Lender has agraed in writing 1o the change.
Borrower shall comply with al! laws, ordinances, regulations and requiremers of wny governmental body
applicable w the Property.

*. SUBORDINATE LIENS. lxcept as permitted by federal law, Borrower shall not aiow any lien inferior
1o the Sccurity Instrument (o be perfected against the Property without Lender's prior writlen pernii<aion,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in sdciuen to the other
hazards for which insurance is required by Uniform Covenant 5.

. "RORROWER’S RIGHT 70 REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1- 4 FAMILY RIDER « Funnie Mss/Freddie Mac Unlform Instrument Form 3
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 0 modify, exlend or terminate the existing leases and to exccute new leases, in Lender's sole
discretion. As used in this paragraph (i, the word "leasc” shall mean "subleasc” if the Security Insrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditional y assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardiess of 10 whom ihe Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach ienant of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 22 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents arc to be
paid to Lendcr or Lender's agent. This assignment of Rents conslitutes an absolute assignment and not an
assignment foc aZditional security only.

If Lender gives untice of breach w» Borrower: (i) all Rents received by Borrower shall be held by Borrawer as
trustee for the benetiv v/ L.ender only, t be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitied to collect and‘rezive ull ¢f the Rents of the Property; (ili) Borrower agrees that cach tenant of the
Property shall pay ali Rens due and unpaid to Lender or Lender's agents upon Lender’s wrien demand to the
tenent; (iv) unless applicable law-jrovides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of taking suruol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s ftrs, premiums on receiver’s bonds, repair and mainlenance costs, insurance
premiums, taxes, assessments and other.cherges on the Property, and then to the sums sccured by the Security
Instrument; {v) Lender, Lender's agents or any iudicially appointed recciver shail be liable to account for only those
Rents actually received; and (vi) Lender shali-be Cntitled to have a receiver appointed (o take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as securily.

If the Renis of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents an funds expended by Fender for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Security Instryment pursuant o Jniform Covenant 7.

Borrower represents and warranis that Borrower has not execated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excicising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall 101 be required to cnter upon, 1ake conirol
of or maintain the Property before or after giving notice of default to Bororwer, However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any ime when a default nocnss. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, Tais assignment of Rents of
the Property shall ierminate when al! the sums secured by the Security Instrument are peic. i full,

I. CROSS-DEFAULT PROVISION,  Borrower's default or breach under any <o or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender oy ivvoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contained in ihic 1-4 Family

Rider,

o (Seal) (Seal)
-Barrower FRMIK PEL EBW -Rorrower
o (Seal) %& A [< (Scal)
Bomower DENISE  PELLEQGRIND Torrower

im-ﬂ' (93041.01 Page2of2 Form 3170 3/93
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