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D66 2 @ADJUSTABLE RATE MORTGAGE

TAZNOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
FERMITTING THE INTEREST RATE TO CHANGE DAILY.

THIS MORTGAGE madeims _29th day of _August . 1997 between _Lirst t{g}ignnj_ﬁnuk_p_f_ﬁ_y_qmmﬂmu} 10) '
Trustee under Trust Agreement Dated July 31997 and Koown as Trust Number 15517 . @

("Montgagor”) and First National Bank of £vergroen Park ("Mortgagee"). a National Banking Association, whose address i§ C
4900 West 95th Street, Oak Lawn, [llinois 6(:453

WHEREAS, Mortgagor is indebted to Mortgages tor advances and re-advances of credit up to the maximum principal
amount of $169,000.00  which indebtedness is evidenced by a note ("Note") of even date herewith, which Note provides
for the payment of interest at an adjustable rate, in accordan e with and as set forth in said Note. The indebtedness and any
interest and charges thereon, if ot sooner paid, shall be due /nd payable on_August 29, 1998 . The lien of this
Mortgage sectires payment of any existing indebtedness and futuré a-ivances made pursuant to the Note to the same extent as
if such future advances were made on the date of the exeeution of this Martgage without regard to whether there is any advance
made at the time this Mortgage is executed and without regard to whether therz is any indebtedness outstanding at the time ::m):f1
advance is made.

A

NOW, THEREFORE, to secure (i) the payment of the Note, with interestitiereon, and all renewals, extensions andys
modifications thereof. (i) the payment ot all other sums. with interest thereon, advanced #a accordance with this Mortgage and \}_
(iii) the performance of the covenants and agreements of the Mortgagor contained in the' Note, the Line of Credit Agreement 8™
(of even date herewith’, the Construction |.oan Agreement (of even date herewith) and Morigage. the Mortgagor does hereby Lo
Mortgage, Grant and Coavey to Mortgagee the following described real estate ("Premises”) loca.ed i1 Cook County, Hlinois:

See Lxhibit "A", attacied hereto and made a part hereof, for legal description.

The Premises shall include (i) ail improvements, tenements, easements, fixtures and appurtenances thereto; (iiyall rents,
issues and profits thereof for so long and during all such times as Mortgagor may be entitled thereto (which ere pledged
primarily and on a parity with the Premiscs and not secondarily); (iii) all fixtures, apparatus, equipment or articles now or
hereafier therein or thereon used to supply heal, gas, air conditioning, water, light, power, sprinkier protection, waste removal,
refrigeration (whether singie units or centrally controlled) and ventilation, including (without restricting the foregoing) ail
fixtures, apparatus, equipment and aticles. other than such as constitute trade fixtures used in the operation of any business
conducted upon the Premises, as distinguished from fixtures which relate to the use, occupancy and enjoyment of the Premises.

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO;

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Street

Ouk Lawn, lllinois 60453 Oak Lawn, Hlinojs 60453

Adiustable rate revalving commercial mortgage 1o be used with an adjustable rafe revolving commercial note. (1 2/47)
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* It being understood that the enumeration of any specific articles of property shall in no way exclude or be hield to exclude any
7 items of property not specifically mentioned. All of the land. estate and property hereinabove described, real, personai and

.
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mixed, whether affixed or annexed or not {except where otherwise hereinabove specified), and all rights hereby conveyed and

, mortyaged are intended 10 be as a unit and are hereby understood, agreed and declared to form a part and parcel of the real estate
" and tc be approprialed to the use of the real estate, and for the purposes of this Mortgage, shall be deemed to be real estate and

coaveyed and mortgaged hereby.

Subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagor's interest in the Premises, Mortgagor covenants that (i) Mortgagor is lawfully seized of
and his the right to mortgage, grant and convey the Premises, (ii) the Premises are unencumbered and (iii) Mortgagor will
warrant and defend the title to the Pretnises against all claims and demands.

IT{S FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due (i) the principal and interest due under the Note, (ii) prepayment and
late ¢t arges as provided it Note and (iii) the principal and interest on any future advances and re-sdvances secured by this

Mcrtgage.

2 lin addition, the Mortgagar shalk:
() Promptly repair.<cstore or rebuild any improvement now or hereafter on the Premises which may

become damaged cr destroved.

(i} Pay immediately, wherr-ducand payable, ali gencral taxes, special taxes, special assessments, water
charges., sewer charges and viter 1axes and charges against the Premises, including those heretofore
due and the monthly payments grovided in the Note in anticipation of such taxes and charges; and
upon request by the Mortgagee. furnisnihe Mongagee with the original or duplicate receipts therefor.
All such items extended against the Premises shall be conclusively deemed valid for the purpose of

this requirement.

(i) Keep the improvements now existing or hereaitss constructed on the Premises insured against loss or
damage by fire, lightning, wind storm or such athec razards as the Mortgagee may reasonably require
1o be insured against under policies providing for piyment by the insurance companies of monies
sufficient either to pay the cost of replacing or repairing <t came or to pay in full the indebtedness
secured hereby. Said insurance, including additional and renswe! policies, (1) shall be from/through
companies and agents or brokers acceptabie to the Mortgagee: ('} sitall be in a form approved by the
Mortgagee; (3) shall continue in tull force and eftect until the Nove is fully paid or in the case of
forectosure, until the expiration of the redemption period. (4) shati be delivered to and retained by the
Mortgagee and (5) shall contain a clause, satisfactory lo the Mortgagee, miakingihe insurance payable
to the Mortgagee. In case of loss under such palicies, the Mortgagee is authiorized to adjust, collect
and compromise, in its discretion, all claims thereunder and the Mortgagor agices to sign, upon
demand. aif receipts. vouchers and releases required of said Mortgagor by the insurance companies.
Application by the Mortgagee ot any of the proceeds ol such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly payments until said indebtedness is
paid in full. Inthe event of a loss, Mortgagor shall give prompt notice to the insurance carrier and
Mortgagee: and Mortgagee may file/submit proot of said loss if such proof is not promptly
filed/submitted by Mongagor. Alf renewal policies shall be delivered at least 10 days before such
insurance shall expire. Further, all policies shall provide that Mortgagee shall receive 10 days notice
prior to cancellation,
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Keep the improvemernts now existing or hereafier construc 1 the Premises insured in an amount necessary
to satisfy the terms and conditions of "The National Flood Insurance Act of 1968". or any act amendatory
thereof/therete and all applicable federal regulations in Part 22 of Title 12 of the Code of Federal Regulations.

(v) Complete within a reasonable time any buildings or improvements, now or al any time hereafter, in
the process of being constructed upen the Premises.

Keep the Premises (1) in good condition and repair, (2} without waste and (3) free from any and all
mechanics’ lien(s) and/or other tients) or claim(s) of lien which is/are not expressly subordinated to

the lien hereof.

(vii}  Not sutfer or permit any unlawsu) use of or nuisance to exist on the Premises nor diminish or impair
its value by any act or omission.

(viiry_ Comply with all requirements of federal, state and tocal laws, riles, regulations, ordinances and orders
ply

¥

with respect to the Premises and the vse thereof.
(ix)  lwisMortgage is on a leasehold, comply with the provisions of the underlying lease(s).

3. In the case of a failu'e 20 perform any of the covenants herein, or if any action or proceeding is commenced
which materially affects Mortgagee's intezest in the Premises, including, but not limited to, eminent domain, insolvency, code
enforcement or arangements or proceediligs favolving a bankrupt or decedent, the Mortgagee may do on the Mortgagor's behalf
everything so covenanted; the Mortgagee may ais» do any act it may deem necessary to protect the lien hereof. And upon
demand by the Martgagee, the Mortgagor will repiy any monies paid or disbursed, including reasonable attorneys' fees and
expenses, by the Mortgagee for any of the above purmioses. Such monies, together with interest thereon at the Note rate, shall
become an additional indebtedness secured by this Morigage and may be included in any order or decree foreclosing this
Mortgage and be paid out of the rents or proceeds of the sale ot the Premises, if not otherwise paid. it shall not be obligatory
upon the Mortgagee to inquire into the validity of any lien, caewribrance or claim in advancing monies as authorized above,
but nothing herein contained shall be construed as requiring the Nicitgagee to advance any monics for any purpose nor to do
any uct hereunder: and the Mortgagee shall not incur any personaldmbility because of anything it may do or omit to do
hereunder, nor shall any act(s) or omission(s) of Mortgague constitute a v arver of Mortgagee's right to accelerate the maturity
of the indebtedness secured by this Mortgage or to proceed to foreclose/iiis Mortgage.

4. It is the intent hereof to secure payment of the Note and any ard all other note(s) executed hereafter by
Mortgagar and therein stated to be secured by this Mortgage. whether the entire princizai zimount {i) shall have been advanced
to the Mortgagor on the date hereof or at a fater date or (ii) having been advanced, shail have been repaid in part and further
advances made at a later date.

£ Time is of the essence hereot’ therefore, in the event of default {as set torth in Paragraph-S.or 7), the Mortgagee
may, without notice or demand, and without affecting the lien of this Mortgage. the priority of the Martgngs or any right of the
Mortgagee hereunder, (i) declare all sums secured hereby immediately duc and payable, whether o ron such default be
remedied by Mortgagor, (it} apply toward the pavment of the Mortgage indebtedness any monies of the Morigagor held by the
Mortgagee and (iii) immediately proceed to foreclose this Mortgage. [n any toreclosure, a sale may be made of all or any part

of the Premiscs.
The following shall constitute events of default under this Mengage:
(i) The Mortgagor fails/ceases 1o perform any covenant of the Note, the Line of Credit Agreement, the

Construction Loan Agreement or Mortgage, including, but not limited to, the failure to make the
payments required under the Note, including all renewals, modifications and extensions thereof,

(i) Proceedings are instituted to enforce any other lien or charge upon any of the Premises.
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(iv)  The Premises are pfaced under the contral or it custody of any court or government officer.

(v} The Mortgagor abandons the Premises.

{vi)  The Mortgagor fails to pay when due any charge or assessment (whether for insurance premiums,
i aintenance, taxes, capital improvements, purchase of anather unit or otherwise) imposed by any
condominium, townhouse, cooperative or simtilar owners' group.

(vil)  The Mortgagor makes any misrepresentation(s to the Mortgagee, including but not limited to any
misrepresentation(s) made in this Mortgage.

7. Withaut the priar written approval of the Mortgagee, any sale. conveyance or transfer of any right, tiile or
.nterest in the Premizes (or any portion thereof) or any sale, transter or assignment of ail or any part of the beneficial interest
of any trust holding bile-1o the Premises shall constitute a default hereunder: and upon any such default, the Mortgagee or the
holder of the Note may seclare the entire indebtedness evidenced by said Note to be immediately due and payable and may
foreclose this Mortgage 1mimdiately or at any time during which such default continues.

8. Upon the commensenent of any Forectosure proceeding hereunder, the court in which such action is filed may
at any time before or after sale, withoat netice to the Mortgagor or any party claiming under the Mortgagor, and withow! regard
to the solvency of tile Mortgagor or the ihed value of the Premises, and regardless of whether the Premises are then occupied
by the owner of the equity of redemption 4s a hamestead, appoint a receiver with power 10 manage, rent and collect the rents,
issues and profits of said Premises during the pendency of the foreclosure, including the statutory period of redemption. Said
rents, issues and profits, when collected, may be woriad, before as well as after the foreclosure sale. towards (i} the payment
of the indebtedness evidenced by the Note, costs, taxes; insurance or other items necessary for the protection and preservation
of the Premises, includirig the expenses of the receiverstip ar-ii) any deficiency judgment. whether in personam or not. If4
receiver shall be appointed, said receiver shall remain in possession of the Premises until the expiration of the full period
allowed by statuce for redemption and in case of sale, untit the issr.ance of a deed, but if no deed is issued, until the expiratiop
of the statutory period during which it may be issued. No lcase of taid Zremises shall be nullificd by the appointment or entry,_}
i possession of a receiver, but said receiver may elect to lerminate o lease junior to the Mortgage lien, o

o

Upon foreclosure of the Premnises, there shall be allowed and invluded as an additional indebtedness in lhttj
decree of sale all expenditures and expenses, together with intercst thereon at thevpte of 2% per annum above the Note rate then =
in effect. incurred by or on behalif of the Mortgagee for attorneys' fees, Mortgagee s fess, appraiser's fees, court costs and !he'_‘
estimated costs to be expended after the entry of the order or decree of foreclosure, incivding costs of procuring all such data
with respect to title as Monpagee may reasonably deem necessary to prosecute such suit or'te evidence to bidders at any sale
held pursuant to such order or decree the true tithe to or value of the Premises. In the event of a foreciosure sale of the Premises,
there shall first be paid ot of the proceeds thereof ail of the afuresaid items, then the entire inachierress, whether or not due
and payable by the terms hereof, with interest thereon up to the time of such sale, shall be paia 14 flie Mortgagee and the
remainder. if any, shall be: paid to the Mongagor. The purchaser shall not be obligated to see to the applicasion of the purchase

money.

9. The Morigagee may grant and may refuse to grant any moedification(s), extension{s), release(s), and/or re-
amortization{s), as set forth betow, without the consent of the Mortgagor or the Mortgagor's successor(s) in interest. I the
payment of the indebtedness hereby secured, or any part thereof, be extended or varied, or if any part of the security or
guaranties therefor be reirased, all persons now or at any time hereafter liable therefor or interested in the Premises, shall be
held to assent to such extension. variation or release, and their liabitity hereunder, and the lien and all provisions hereof, shall
continue in full force and effect; the right of recourse against all such persons being expressly reserved by Mortgagee,
notwithstanding any such extension, variation or release. Neither the Mortgagor or any successor to the Mongagor will be
released in any manner from the liabilities of this Mortgage or the Note as a result of the Mortgagee's (i) modification of, (ii)
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. .reamortization of and/or { iii)le':JeMn g thEmeFfolr pgmle to l1|'E ing;ersEe)cm hereby. Any person, firm or |

corporation taking a junior mortgage or other lien upon the Premises or any part thercof or any interest therein, shall take said
‘lien subject to the rights of Mortgagee to amend (including, without limitation, changing the rate of interest or manner of
_computation thereol), modify, extend or release the Note, the Line of Credit Agreement, the Construction Loan Agreement,
- this Mortgage or any other document or instrument, evidencing, securing or guaranteeing the indebtedness hereby secured, in
| each and every case without abtaining the consent of the holder of such junior tien and without the lien of this Mortgage losing
3 its priority over the rights of any such junior lien except as otherwise expressly provided in a separate Subordination Agreement
” by and between Mortgagee and the holder of such junior fien.
i
10. Any forbearance by Mortgagee in exercising any right or remedy hereunder or otherwise afTorded by applicable
law or in equity. shall not be a waiver of or preciude the exercise of any such right or remedy. Further, {i) the procurement of
insurance o (ii) the payment of taxes, other liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

. Ali‘en edies provided in this Mortgage (i) are distinet, (3) are cumulative to/with any other right or remedy
set forth in this Mortgagéor afforded by law or in equity and (iit) may be excreised concurrently, independently or successively.

12. Subject te'the orovisions of Paragraph 7 hereof, the Note, the Line of Credit Agreement, the Construction Loan
Agreement and Mortgage shai! be binding upon and inure to the benefit of the respective successors and assigns of Mortgagee
and Mortgagor. Further, all coverarts and agreements of Mortgagor shall be joint and several.

13. Except to the extent any noize shall be required under applicable taw to be given in another manner, any notice
to Mortgagor shall be given by mailing such notice by certified mail addressed to Mongagor at the property address or at such
other address as Mortgagor may designate by tatice to Mortgagee, as provided herein: and any notice to Morigagee shalt be
given in writing and be mailed by certified mail, rerin-receipt requested. to Morigagee's address stated herein or to such other
address as Mortgagee may designate by notice to Moriganar. as provided herein, Any notice provided for in this Mortgage shall
be deemed to have been given when mailed in the manaer dosignated above.

¥

!¢

4. Upon payment of ail sums secured by this Moteupe, Mortgagee shall release this Mortgage without charge &y
to Mortgagot, Mortgagor shail pay all costs of recordation of any.<ecumentation pecessary (o release this Mortgage. N

-

IS, Mongagor assigns to Mortgagee and authorizes the Murtgagee to negotiate for and collect any award for N
condemnation of all or any part of the Premises. The Mortgagee may, in its discrotion, apply any such award to amounts due -
hereunder or for restoration of the Premises.

16.  Montgagor shall not and witl not apply for or avail itself of any appraissient, valuation, stay, extension or
exemption laws or any so-called "Moratorium Laws”, now existing or hercafter enacted, and hzreby waives the benefit of such
laws. Mortgagor does hereby expressly waive any and all nights of redemption from sale wnler any order or decree of

foreclosure of this Mortgage.

17.  Mongagor represents that it is currently in compliance with al} federal, state and loca taws. rules, regulations,
ordinances and orders which in any way. in whole or in part, regulate the environmental matters pertaining to, arising out of
or in anv way associated with the Premises (all of the toregoing being referred (o collectively as the “Environmental
Requircments"), inciuding, but not limited 1o, those which address air, soil and/or water pollution, the use, generation, storage,
handling and/or disposal of hazardous and/or toxic substances/materials (including, but not limited to. raw materials, products,
supplies and/or wastes); and Mortgagor covenants and agrees that it will rematn in compliance with said Environmental
Requirenients. Further, Mortgagor covenants and agrees that within § calendar days of its receipt of a citation, notice of
violation or other notice of potential Hability from any governmental or quasi-governmental suthority empowered to regulate
or aversee any and/or ail of the Environmental Requirements, Mongagor shail deliver a copy thereof to Mortgagee.
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18.  This Mongaggam {;QWE Iﬁ\! [;\g:mllleﬁnlmiclig;ng:ﬁcxmscs are located. In the event

ont or more of the provisions contained in this Mortgage shall be prohibited or invalid under applicable law, such provision(s)
shall be ineffective only to the extent of such prohibition or invalidity, without invalidating the remainder of such provision(s)
or the remaining provisions of this Morigage. Further, in all cases where there is more than one Mortgagor, the word
- "Mortgagor” whenever used herein shall be construed to mean Mortgagors and the necessary grammatical changes shall be
ﬁsuumed in each case as though fully expressed.

A
4

;

3

‘ {N WITNESS WHEREQF, the Mortgagor has signed this Mortgage on the daie first above written at
L Qiik Lawn , llinois.

FIRST NATIONAL BANK OF EVERGREEN PARK AS TRUSTEE

UNDER TRUST AGREEMENT DATED JULY 3, 1997 AND
KNOWN AS TRUST NUMBER 15517

SEE ATTACHED RIDER FOR
EXECUTION 8Y TRUSTEE
i
ay,-%) # 7 A

fts: __Vice President 4 grust Officer
R ( . 1 :l )
Ancgﬂ Vs 26 Lot

I
Trust O?Jicer

Its: Assista

)

A CAALRIE

No. 39667-4530¢]
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I. the undersigned, a Notary Public in and for said County, in the State atoresaid, DO HEREBY CERTIFY THAT
H. Thomson of First National Bank of Evergreen Park, not

—iiiam T
personally, but solcly as trustce, and __Nancy Rod ighiero , of said trustee, both

personally known to e to be the same persons whose names are subscribed to the foregoing instrument as such respective
officers, appeared before me this day in person and acknowledped that they signed, sealed and delivered the said instrument
as their own free and voluntary act and as the fres and volumary act of the trustee, for the uses and purposes therein set forth.

Given under my hand and notarial seal this _J9th ___ day of _August , 1997

Prugt P W ‘ﬁ-‘-"ﬁ“ﬁ"‘r‘b.q..:w
nOPFCIAL SEAL
DEDORAM M NAVARRETE

Q"Lb(ﬂ-“ }‘S( O‘TJM\A“ My commission expires _{ Nogary buishi, St of #ais

o — rolssen Lxprres 107 ]
Notary Pubiic oy 7

r‘)l;.’

<7
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EXHIBIT"A"

ATTACHED TO AND MADE A PART OF THIS Adiustable Rate Mortgage
DATED August 29, 1997 BETWEEN _First Nationa| Bank of Evergreen Park ay
Irustee under Trust Agreement Dated July 3, 1997 and Kiiown as Tryst Number 13317
AND FIRST NATIONAL BANK OF EVERGREEN PARK,

Lots 283, 284, 285, 286, 287, 288, 289, 290, 291 and 292 m Lynwood
Terrace, Unit Number 3, a suhdivision of part of the West 2 of Section 7,
Township 35 North, Range 15 East of the Third Principal Meridian, in Cook
County. [llinots.

PERMANENT INDEX NUMBERS:  33-07-318-042, 33-07-318-013
3.07- 13- 5

am&mwuwgu&m,
33-07-318-020, 33-07-318-02]

PROPERTY ADDRENSS: 10 Vacant Lots
L.ynwood, [llinois
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RIDEKk ATTACHED TO MORTGAGE TO:
First National Bank of Evergreen Park

DATED: August 29, 1997

This Mortgage is executed by the undersigned Trustee, not
personally, but as Trustee as aforesaid; and it is expressly
understcod and agreed by the parties hereto, that nothing
herein or— in said Note contained shall be construed as
creating ary liability on the said Trustee personally to pay
the saild Woxr or any interest that may accrue thereon, or any
indebtedness -aczcruing hereunder, that each and all of the
covenants, underiakings and agreements herein made are made
and intended nut as personal covenants, undertakings and
agreements of the' Trustee, named and referred to in said
Agreement, for the purzcse of binding it personally, but this
instrument is executed and delivered by the FIRST NATIONAL
BANK OF EVERGREEN PARK, @ar Trustee, solely in the exercise of
he powers conferred upon il as such Trustee, and no personal
liability or personal respoasibility is assumed by, nor shall
at any time be asserted or enfcrced against First National
Bank of Evergreen Park, its agonts or employees, on account
hereof, or on any of covenants,  undertaking or agreement
herein or in said principal not courtained, either expressed
or implied, all such personal liability, if any, being hereby
expressly waived and released by the prity of the second part
cr holders of said principal or interest noves hereof, and by
all persons claiming by or through or undei =aid party of the
second part or the holder or holders, owner ol owners ¢f such
principal notes, and by every person now. or hereafter
claiming any right or security hereunder and that so far as
the Trustee and its successors personally are coiicerned, the
legal holder of said Note and the owners of any indekltedness
accruing hereunder shall look solely to the premises liereby
conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said-Note
provided or by action to enforce the personal liability of

the guarantor, if any.

FIRST NATIONAL BANK OF EVERGREEN PARK
not individually, but as Trustee under

Trust 15517 .
BY: g .

Wce President & Trust Officer

ATTEST:

(;Zn%pﬂgggzr\\ J \’ (
'ssxstan§7 rust c; icer
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