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THIS MORTGAGE ("Sccurity Instrument™) is givenon  August 29, 1997 [ \
‘The mortgagor is [ W

EDWARD C OLSEN,
ANNE F CLSEN, HIS WIFE

{"Borrower”).
This Security Instrument is given Lo

CHASE MANHATTAN MORTGAGE CORPCRATION which is organtzed and existing
under the laws of the State of New Jersey | and whasecaddress ts
343 THORNALL ST EDISON NJ 08837 {"Lender").
Borrower owes Lender the principal sum of
One Hundred Thousand, and 00/100 Dollars
(US. % 100,000.00 ). This debt is evidenced by Borrower’savte dated the same date as this Security T
Instrument ("Note®), which provides for monthly payments, with the full debt, if not pritt rarlier, due and payible on g}
September 1, 2027 . ThisSeceurity Instrument secures to Lender: (a) the repaymie st of the debt evidenced by the Nate, o
with interest, and all renewals, extensions and modifications of the Note; (b) the payment'of all other sums, with interest,  CfY
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performzace of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy. mortsage, grank and convey
to Lender the following described property located in
COOK (“ounty, lilinois: en
SEE ATTACHED LEGAL DESCRIPTION
PIN # 18-17-302-003
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6209 EDGEBROOK LANE WEST, INDIAN HEAD PARK, IL 60525 ("Praperty Address™;

TOGETHER WITH all the improvements now or fiereafter crected on the property, and all easemeats, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregotng is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower
warrant: and will defend generaly the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as foltows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fund: tor Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, 3 sum (*Funds”) for: (a) yearly
taxes and assessmerds which may attain priority over this Security Instrument as a liea on the Property; (b) yearly leasehold
payments or ground rexts si the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance
premiums, if any; (e) yeariv-mortgage insurance premiums, if any; and (D any sums payable by Borrower > Lender, in
accordance with the provisions 0 Paragraph &, in ticu of the payment of morgage insurance premiums.  These items are called
“Escrow ftems.” Lender may, avary time, coffect and hotd Funds in an amount not fo exceed the maximum amount a Jender
for a federally related mongage loaii may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frein time to time, 12 U.8.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds scts a lesser amoum. 1f so, L¢pacr may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Pant's due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be beld in an institution vhose deposits are insured by a federal agency, instrementality, or entity
(including Lender, if Lender is such an institwtion) of_inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may noi charge Borrower for hola'ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intctes! on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a enc-lime charge for an independent real estate fax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requites interest o be paid, Lender shall not be required to pay Bocrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid or she Funds. Lender shall give 10 Borrower, without
charge, an annual accounting of the Funds, showing credits and debits toahy Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sumis sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable taw. If tie amount of the Funds beld by Lender at any
time is not sufficient to pay the Escraw hems when due, Lender may so notify Borrowe. in writing, and, in such case Borrower
shall pay to Lender the amount siccessary ¢ make up the deficiency. Borrower shall inate up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Sccurity Instrument, Lender shallloromptly refund to Borrower any
Funds held by Lender. 11, under Paragraph 21, Lender shall acquire or sell the Property, Lender, wrioc to the acquisition or sale
of the Property, shal! apply anv Funds held by Lender at the time of acquisition or sale as a crediv.aguivst the sums secured by
this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to ancvias payabie under
Paragraph 2; third, o interest due, fourth, to principal due; and last, to any tate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and beasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paic in that manner, Botrower shatl pay them on time directly to the
person owed payment. Borrower shall prompely furnish to Lender all notices of antounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) coniests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operae to prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideruifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding
floods or Nooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policits and renewals shall be acceptable to Lender and shal! include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss iY not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration
or repair is nol economically feasibic ur Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1ff Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the procceds to repair o restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shalt aot extend or
postpone the due gate-uf the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Properticis acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting from damage
10 the Property prior 1o tie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the alquisition.

6. Occupancy, Prescivation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shatl occupy. establish, and use the Praperty as Borrower's principal residence within sixty days after the
exceution of this Security Instrument/and shatl continue o occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis: vici are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Propeny, allow the Property to deteriorate, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina, is begun that in Lender's good faith judgment could result in forfeiture of the
Praperty or atherwise materially impair the fien created by this Security Instrument or Lender's sccurity interest,  Borrower may
cure such a default and reinstate, as provided in Pavagzaph 18, by causing the action or proceeding ¢o be dismissed with a ruling
that, in Lender's good faith determination, precludes-iv:teiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumenl or Lender's security interest  Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially falie or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectioi v/iti; the (oan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properiyas a principal residence. il this Sccurity [nstrument is on
a leascheld, Borrower shall comply with alf the provisions of the izase, If Borrower acquires fee title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees 1o the moracr in writing,

7. Protection of Lender's Rights in the Property. If Borrower 1ails 12 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly iect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforc: laws or regulations), then Lender may do and
pay for whalever is necessary 10 protect the vatue of the Property and Lender’s nigpts in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instruren; appearing in court, paying reasonable
attorneys’ fees and entering on the Properiy to make tepairs.  Although Lender may 1ake stion under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall oecrane additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Lender agree o other terms of payment, these amoums shall hear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon no‘ice from Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making tie-loan secured by this
Security Instrumeni, Borrower shall pay the premiums required tv maintain the monigage insurance in effecs. f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the ureimiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morgage insurer approved by Lender. If
substastially equivalent mortgage insucance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance ptemium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in acvordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the property in which
the fair marker value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instriment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Zate of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

1. Borrowzr Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment ot
modification of amoitizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeiaie o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proncedings agains any successor in interest or refuse to extend time for payment or otherwise madify
amortization of the sums scoiies by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interést” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ortemedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreemenis of this
Security Instrument shall bind and bencfil-ine successors and assigns of Lender and Borrower, subject to the pravisions of
Paragraph 17. Borrower's covenants and agreeinents shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terias of this Security Instrument; (b) is not personally obfigated (o pay the sums
secured by this Security Instrument; and {c) agrees Uiat Leader and any other Borrower may agreed (o extend, modify, forbear
or make any accommodations with regard to the terms 4itiis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. [f the loan secured by this Sccuticy Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall ¢ ‘educed by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower wiich exceeded permitted limits will be refunded to Borrower,
Lender may chaose to make this refund by reducing the principal oved under the Note or by making a direct  payment to
Borrower. If a refund reduces principal, the reduction will be treated as-a vartial prepayment without any prepaymemt charge
undet the Note.

14. Notices. Any notice 1o Borrower pravided for in this Security Instruzaenyshall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The notics shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendet siail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice lo Borrower. ™ Aniyaotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph,

15, Governing Law; Severnbility, This Security Instrument shall be governed by fxderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuzity Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrunient /r the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 2i0.4hie Note are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securitv.Instrument,

17, Transfer of the Property or a Beneftcial Interest in Borrower, 1f all or any part of the Propiny or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lerder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Ins'rument. However, this option shall not be exercised by Lender if cxercise is prohibited by fedesal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The aotice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender imay invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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defauls of any other covenanis or agreements;
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of

this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemen! by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated 1o a sale of the Note. If there is a change of the Loan Servicet, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other
information required by applicable [aw.

20. Hozardous Suhstances. Borrower shali not cause or permil the presence, use, disposat, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmemtal Law. The preceding iwo sentences shall not apply 10 the presence, use, or storage on
the Property of small quantities nf Hazardous Substances that arc generally recognized to be appropriale to noymat residential uses
and t» maintenance Of the Property.

Borrower shailpromptly give Lender writien notice of any investigation, claim, demand, fawsuit or ather action by any
governmental or reguiatney)agency ar private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acuvai knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remédizoan of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this Paragraph 20 “Hazardous Substances” are those substances defined as Inxic vr hazardous substances by
Eavironmental Law and the followine substances: gasoline, kerosene, ather flamimable or toxic petroleur products, toxic pesticides
and herbicides, volatile solvents, materiais)containing asbestos or formatdehyde, and radicactive materials. As used in this
paragraph 20, "Environmentat Law" means ‘ederal faws and laws of the jurisdiction where 11c Property is located that relaie to

health, safety or environmenal protection.

NON-UNIFORM COVENANTS. Borrowrr.urd Leader further covenant and agree as foilows:

21. Acceleration; Remedles, Lender shall give netice to Borrower prior to accelersdion fofllowing Borrower's breach
of any covenant or agreement In this Security Instiument (but nof ptior te acceleration under Paragraph 7 unless
applicable law provides otherwise). The notice shall specify. () the default; (h) the actlon required to cure the defauit; (c)
a date, not fess than 30 days from the daie the notice Is glven to Borrower, by which the default must be cured; and (d)
that failure to cure the defuult on or before the date specified (n..be notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal procecding wne safe of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreosure. If the defauit is not cured on or hefore the
date specificd n the natice, Lender at its option may requive immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruttent by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in tivis aragraph 21, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lendershall release this Security nstrumen!

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Humestead. Borrower waives all right of homestead cxemption in thr Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ana.shaul amend and supplement
the covenan:s and agreements of this Security Instrument as if tiw rider(s) were a pan of this Security 1ipzirument.

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider
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BY SIGNING BEL(!VJ. brluwcr acEmts'Fmdlngr:ccs lo‘ lhc‘\!ﬁas :onv; aanrMed in thiz Sccurity Instrument

anc in any rider(s) executed hy Borrower and recorded with it.

ECWARD C OLSEN ANNE F QLSEN

'S

L e BT

[¥ pace Jelow This |ine Fur Acknowbedgrment]

STATE OF ILLINOIS, County of COCK
§§
’ J=
1, the Undersigned, a Notary Public in and for said county ardstate, do hereby certify that -}
EDWARD C OLSEN, o

ANNE F OLSEN, HIS WIFE

N

e
3
N

personally known to me to be the same person(s) whose fame(s) is(are) subscribed to the foregoiny, insirument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the sald instrument o bs, her, their free and
voluntary act, for the uses and purposes therein sct forth.

\l Given under my hand and official seal, this 29t h day of  August, 1997
| /

| My Commission expites: ¢ ~/3 97 7‘ S 124
? Z.f A "7, (‘b 9. %%
// Notay Puble

vatW'rmw.r\n,—g‘AN\
TOFFICIAL Sio 1
VAR gt 5
NCM”YﬂWWQSHUEi'“””Tg
MY CCA g e e
Eal o ata an b W IV NP A P R - ‘

)

Prepared By:
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ADJUSTABLE RATE RIDER

(Uertificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29th day of August, 1957
and js incorporated inra and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instranent”) of the same date given hy the undersipned (the "Borrower®) to secure

Borrower's Adjustable Rate Note<{ipC "Note™) 1o
CHASE MANHATTAN MORTGACL CORPORATION

,a corporation organizod and
existing under the laws of rhe State of New Jersey

(the "Lender™) of the same date and covering the oroperty described in the Security Instrument and focated at:

6209 EDGEBROOK LANE WEST, INOIAN HEAD PARK, IL 60525

Propenty Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANAGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TIHEBORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADIUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemems saade in the Sceurity Instrument,
Berrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial interest raw of
Seven {
The Note provides for changes in the interest rate and the monthly payments, as follows:

7,000 %).

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate [ will pay may change on the first day ol September, 2000 axd

MULTISTATE ARM RIDER - Convenible - 3:6M CI
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on that day every SIXTH month thereafter. Each date on which my adjustable interest rate could change is
called a “Change Date "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “lndex” is
the weekly average of secondary market interest rates on 6-month negoliable centificates of deposit, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each
Change Date is catled the "Current Index”

If the Index is no fonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcalate my new interest riate by adding
Two ‘and One-Half
pereentage poini(sl( 2.500 %) tothe Current Index. The Note Holder will then round the result
of this addition to.tlie-nearest one-eighth of one percentage point (1.125%). Subject to the limits stated in Section
4(D) below, this rouraed amount will be my new interest yale until the next Change Date.

The Note Holder wil! (hen determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expeied 1o owe ai the Change Date in full on the Maturity Diate at my new interest rate in
substantially equal paymenis. The result of this calculation will be the new amount of my monthly payment.

(I Limits on Interest Rate Chiges

The interest rate [ am required (0 pe-at the first Change Date will not be greater than

Nine { 9.000 %) or
less than

Five { 5.000 %),
Thereafter, my adjustalble interest rate will never he increased ur decreased on any single Change Date by more
than  One percentage point(s} { 1. 000 )
from the rate of interest | have been paying for the preceding STx  months. My interest rate will pever
be greater than

Thirteen (13,000 %)

which s called the "Maximum Raie.”

{E) Effective Dute of Changes

My new interest rate will become effective on each Change Date. 1 vill pay the amount of nty new monthly
payment beginning on the first monthly payment date after the Change Daocuntil the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable inferest rate and the
amount of my monthiy payment before the effective date of any change. The notice will mglude information
required by law to be given me and also the title and telephone number of a person who wiliansver any question
I may have regarding the notice.
. FIXED INTEREST RATE OPTION

The Note pravides for the Bartower's option to convert from an adjustable interest rate with interesi raie timits
to a fixed interest rate, as follows:

MULTISTATE ARM RIDER - Convernble - 3aM €D
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5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option 1o Convert to Fixed Rate
1 have a Conversion Option that 1 can exercise unless | am in default or this Section 5(A) will not permit me

to do so. The "Conversion Option” is my option o convert the interest rate 1 am required (o pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below,

The conversion can only lake place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Daie and cnding on the TENTH  Change Date. Each date on which my adjustable

interest rate can convert to the new fixed rzte is called the "Conversion Date,
If [ want 1o exercise the Conversion Option, | must first meet certain conditions, Those conditions are that:

(i} | must give the Note Holder notice that | wane {o do so; (i) on the Conversion Date, 1 must not be in default
under the Nzte or Ihe Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder
a conversion fer'cf U.S. 3 250.00

Two Hundred Fifty and 00/100
and (iv) 1 must sigr/ans give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fied Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield

as of a date and time of day soedified by the Note Holder for (i) if the original term of this Note is greater than
IS years, 30-year fixed raze mortgages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one perceuatage point ( 0.625 %), rounded to the nearest
one-cighth of one percentage point (0.1257% or (i) if the original term of this Note is 15 years or less, 15-year

fixed rate morigages covered by applicable ¢4-day mandatary delivery commitments, plus

N/A { %3, rounded 1o the nearesl

one-eighth of one percentage poirit (0,125 %) . M Nis required net yield cannot be determined because the
applicable commitments are not avaifable, the Note Holderoviti determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) wili zer be greater than the Maximum Rate stated in

Section 4(D) above.
(C) New Payment Amount and Effective Dute
If T vhoose 1o exercise the Conversion Option, the Note Holder will'detgrmine the amount of the monthly

payment that would be sufficient to repay the unpaid principal 1 am expecied o owe on ihe Conversion Date in
full on e Matrity Dite at my new fixed interest rate in substamtially equa’ nayments, The result of this
calculaticn will be the new amount of my monthly payment. Beginning with my 1iy=_ monthly payment afier the
Conversinn Date, 1 will pay ihe new amount as my monthly payment until the Macity Date,

MULTISTATE ARM RIDER - Convertible - ¥6M CD
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BY SIGNING BELOW, Burrower accepis and agrees w the tenms and convenants contained in this Adjustable Rale
Rider.

4-.’ . /1} - ‘ - ] // .,
_A:%«‘W‘{i & (,%’f{. de -/ﬁ (b

EOWARD C OLSE ANNE F OLSEN
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OLSEN

SEE ATTACHED LEGAL DESCRIPTION

DIN'H 28-17-202-003

:

PARCEL 1:

12T 25-6209

THAT BBRRT OF LOT 25 IN ASHEROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE
BOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTHE, RANGE 12, EAST OF THE THIRD
FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 96159610,
DESCRIBED AS FOLLOWS: '

COMMENCING AT TH! SQUTHEARST CORNER OF SAID LOT 25 AND RUNNING THENCE NORTH 1
DEGREE 36 MINUTEZ .30 SECONDS WEST, ALONG THE EAST LINE OF SAID LOT 25, A DISTANCE
OF 219.10 FEET, /0 TI'HE POINT OF BEGINNING: THENCE SOUTH &8 DEGREES 23 MINUTES 30
SECONDS WEST, 56.07 FEET:; THENCE SOUTH 1 DEGREES 35 MINUTES 30 SECONDS EAST, 8.70
FEST; THENCE SOUTH L8 DEGREES 21 MINUTES 310 SECCNDS WEST, 19,72 FEET; THENCE
NORTH 46 DEGREES 318 MINITRES 05 SECONDS WEST, 5,41 FEET; THENCE NORTH 1 DEGREES 36
MINUTES 3¢ SECONLS WEST, 29.38 FEET, TO THE WORTH LINE OF SAID LOT 25; THENCE
NORTH 82 DEGREES D2 MINUTES 42 SECONDS EAST, ALONG SAID NORTH LINE, 33,62 FEET,
TO & BEND POINT IN SAID NORT LINE; THENCE NCRTH 88 DEGREES 23 MINUTES 30 SECONDS
EAST, ALONG SAID WORTH LINE, 46L2._FEET, TO THE EAST LINE OF SAID LOT 25; THENCE
SOUTH 1 DESREES 36 MINUTES 30 SECUNDS EAST, ALONG SAID ERST LINE, 28.21 FEET,
MORE OR LESS, TO THE POINT OF BEGINI/INC, AND LYING BELOW ELEVATION 71(.43 FEET,
(TOP OF FOUNDATION QF BUILDING 25), IN CDOK COUNTY, ILLINQIS.

TOGETHER WITH

THAT PART OF LOT 35 IN ASHBROOK SUBDIVISION, LEING A SUBDIVISION IN RART OF THE
SOUTEWEST 1/4 OF SECTION 17, TOWNSKIP 38 NORTH, °7WGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RLPORDED AS DOCUMENT 96159610,
DESCPIBED AS FOLLOWS:
COMMERCING AT THE SQUTHEAST CORNER OF SRID LOT 15 AND REPTNING THENCE NORTH 1
DEGREE 36 MINWUTES 30 SECONDS WEST, ALONG THE EAST LINE COF CAID LOT 25, A DISTANCE
CF 100.64 FEET, TO THE PCINT OF BEGINNING; THENCE SOUTH 88 DEOREES 23 MINUTES 30
SECONDS WEST, 50.16 FEET; THENCE NORTH 1 DEGREES 36 MINUTES 30 SECONDS WEST, 4.20
FEET; THENCE SOUTH 88 DEGREES 23 MINUTES 30 SECONDS %EST, 5.92 FERI: THENCE NORTH
1 DEGREE 36 MINUTES 30 SECONDS WEST, £.56 FEET,; THENCE SOUTH 88§ DEGRIES 23
MINUTES 30 SECONDS WEST, 19,72 FEET; THENCE NORTH 46 DEGREES 33 MINMES 05
SECCNDS WEST, 5.41 FEET; TRINCE NORTH 1 DEGREE 16 MINUTES 20 SECONDS W[IST, 29.38
FEET, TO THE NORTH LINE OF 5AID LOT 25; THENCE MORTH 82 DEGREES (2 MINUTES 3
SECONDS EAST, ALONG SAID NORTH LINE, 32.62 FEET, TC A BEND POINT IN SAID NORTH
LINE; THENCE RORTH 88 DEGRELS 23 MINUTES 30 SECONDS EAST, ALONG SAID NORTH LINT,
46 .21 FEET, TO THE EAST LINE OF SAID LOT 25; THENCE SOUTH 1 DEGREE 36 MINUTES 30
SECONDS EAST, ALONG SAID EAET LINE, 46.67 FEET, MORE OR LESS, TO THE POINT OF
EEGINNING, AND LYING BETWEEN ELEVATION 710.43 FEET, (TCP OF FOUNDATION OF
BUILDING 25) AND ELEVATION 719.62 FEET, (CEILING FIRST FLOOR), IN CODK CCOUNTY,
LLINOIS.

G LIS9LE

PARCEL 2.
NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOK THE BENEFIT OF FARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS AND ERSEMENTS DATED MARCH 1, 19%6 AND

RECORDED MARCH 1, 19%6 AS DOTUMENT 9615%€11 AND ;izzTED BY DEED FRCM yVEN

HOMES, INC., A CORPORATICN OF ILLINOIS, CATED ANZ RECORDED
DOCUMENT FOR INGRESS AND EGRESS.

97651773
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PLANNED UNIT DEVELOPMENT RIDER 60907505
1609075057

THIS PLANNMED UNIT DEVELOPMENT RIDER is made this 29th
day of August 1937 and is incorporated into and shatl be deemed to amend and

supplentent the Morigage, Nezd of Trust or Security Deed (the "Security Instrument ) of the same date, given by

the undersigned (the "Horrower”) tasecure Borrower's Note 1o
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing in the State of
New Jersey

(the "Lender™) of the same date and covering #ie, Property described in the Sccurity Instrument located at:

6209 EDGEBROOK LANE WEST, INDIAN HEAD PARK, IL 50525 roperydens

The Property includes, bui is not limited 10, 4 parcel of land improved with a dweliing, together with other such
parcels and certain common areas and facilitics, as descrined! in

MARCH 1, 1996 % 96159611
(the "Declaration”). The Property is a part of a planned unil devetanment kKnow as

ASHBROOK

Name of Flanned Unat Development

(the “PUD"). The property also includes Borrower's interest in the Homeowners ascociation or cquivalent cntity
owning of managing the common areas and facilities of the PUD (the "Owners Assogiation”) and the uses, benefits

and procecds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the-Scoaity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shalt perform all of Borrower’s ohligations under the PUD's Constituent
Documents. The*Constituent Documents™ are the: (i) Declaration; (i) articles of incorporation, {rust instrument or
any equivalent document which creates the Owners Assoctation; and (i) any by-laws or other rules ur 1egulations

MULTISTATE PUD RIDER-Single Family Frem 113 9
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of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenls imposed pursuan
to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property whicht is satislactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lender of the yearly

premium installments for hazard insurance on the Property. and
(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance coverage on the

Property is zeomed satisfied to the extent that the required coverage is provided by the Qwners Association policy.

Borraw<r shall give Lender prompt notice of any lapse in required hazard coverage provided by the master

or blankel policy.
In the eveni oia distribution of hazard insurance proceeds in lieu of restoration or repair follawing a loss

10 the Property, or to tomimen areas and facilities of the PUD, any proceeds payable to the Borrower arc hereby
assigned and shall be paid‘to'the Lender. Lender shall apply the procecds (o the sums secured by the Security
[nstrument, with any excess paid 'o Borrower,

C. PUBLIC LIABILITY INSURANCZ. Borrower shal! take such actions as may be reasonable to insure that
the Owners Association maintains a putlic Hability insurance policy acceprable in form, amount, and extent of

coverage to Lender.

D. CONDEMNATION. The proceeds of any avsard o claim for damages, direct or consequential, payabie to
Borrower in connection with any condemmnation or otler taking of all or any part of the Property or the common
arcas and faciltties of the PUD, or for ary conveyance niien of condemnation, are hicrehy assigned and shall be
paid to Lender.  Such proceeds shall be apphied by Lender tothe sums secured by the Security Instrument as
provided in Uniform Covenant 10,

£. LENDER'S PRIOR CONSENT. Rorrower shall not, except aicr notice to Lender and with Lender's prior
writlen consent, either partition or subdiv.de the Property or the consent to:

(i) the abandonment or terminaticn of the PUD, except for abandonisat or lermination required by law
in the case of substantial destruction by fite or other casualty or in the case of ataking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents™ if the prowision is for the express

senefit of Lender;
{iii) termination of professional management and assumption of sclf-managerent of the Owners

Association; or
(iv) any action which wonld have the effect of rendering the public liability insurance coverase hnintained

ty the Owners Association unacceptable to Lender.

. REMEDIES. 1f borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any

Form )50 970

MULTISTATE PUD RIDER-Single Family
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[

amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear

interest from the date of disbursement a1 the Note rate and shall by payable, with inicrest, upon potice from Lender
to Borrowcr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

U072 (Ui

EDWARD C OLSEN

MULTISTATE PUD RIDER-Swgle family Foom M30 990
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