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MORTGAGE

THIS MORTGAGE (‘Sacurty Instrument’) is givenon  August 19, 1997 . The mongagorls
DEVON BANK AS TRUSTtf UNDER TRUST AGREEMENT DATED MAY 9,
1981 AND KNOWN AS TruST NUMBER 4323

-
471
g

("Borrower). This Security Instiumeit Is aivento LaSalle Bank, F.S.8., A Corp. of the

United States of America , which s organized and
existing under the laws of the Uiites States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL'hUB34
(‘Lender’). Borrower owes Lender the principal sunoi Two Hundred Fifty Six Thousand Five

Hundred Dollars and no/100 Dollars
(U.S. $256,500.00 ). This debt is evidenced %y Borrower's nole dated the same date as this
Security Instrument ("Note®), which provides for monthly patinents, with the full debt, If not paid earler, due
and payable on  September 1, 2012 . This Secar’y Instrument secures to Lender: (a} the
repayment of the dabt evidenced by the Note, with Interest, and ! renewals, extensions and modifications
of the Note; {b) tha paymant of all other sums, with Interest, advarced under paragraph 7 to protect the

T e1537> ﬂ'ﬂ/@f

@ security of this Security Instrument; and (c) the performance of Lorrower's covenants and agreements
N under this Security Instrument and the Note. For this purpose, Borrowariues hereby mortgage, grant and
fy  conveyto Lender the following described property located in Cook )
) County, lllinols: -t
' Cj s
| *
R wxx SCL ATTACHED LEGAL DESCRIPTION #*w* ;‘.‘.’.2
l £
}\ H
Jh

-

/f/:f/lxz y et

10-32-418-010-0000 , ,
which has the address of 6556 North Minnetonka Chicago ,
[STREET] [CITY)
Illinois 60646 ("Propeny Address”);
ZIP CODE]
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Upon payment In full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender. 4, under paragraph 21, Lender shalt acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prapayment charges dua under the Note,
sacond, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions
attributable 12 the Property which may attain priarity over this Security Instrument, and leasehold payments
ot ground ren's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥
not paid In thoi manner, Borrower shali pay them on tima directly to the person owed payment. Borrower
shall promptly furrish to Lender all noticas of amounts to be paid under this paragraph. if Sorrower makes
these payments ¢ ec.v, Borrawer shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall Leomatly discharge any lien which has priority over this Security Instrument uniess
Borrower; (a) agrees In wriing to the payment of the obligation secured by the llen in & manner acceptable
to Lender; (b) contests in/good falth the lien by, or defends against enforcement of the lien in, lagal
proceedings which in the Lendar's opinlon operate to prevent the enforcement of the lisn; or (c) secures
from the holder of the lien an ap’eement satlsfactory to Lender subordinating the lien to this Sacurity
Instrument. If Lender determines that any part of the Property Is subject ta a llan which may attain priority
over this Security Instrument, Lender may glive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. buiraver shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire. hazards included within the term "extended coverage”
and any other hazards, including floods or floodliig, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiicds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower =dblect to Lender's approval which shall not be
unreasonably withheld. It Borrower fails to maintaln coveiaya described above, Lender may, at Lender's
optlon, abtain coverage to pratect Lender’s rights In the Propzrty in accordance with paragraph 7.

All Insurance policies and ranewals shall be acceptable i Lender and shall include a standard
mortgage clause. Lendar shall have the right to hold the policies and venawals. If Lender requires, Borrower
shall promptly give to Lendar all receipts of paid premiums and i2nexval notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender Lander may make proof of logs if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applled to
rastoration or repair of the Property damaged, if the restoration or repair is aconomically teasible and
Lander's securty is not lessened. If the restoration ar repair is nat economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sevuroc v this Security
Instrument, whaether o7 not then duse, with any excess paid to Borrower. if Borrower abarkici® the Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofe;ec to settle a
claim, then Lender may collect the Insurance procesads. Lender may use the proceeds to repa’i o7 restore
the Property of to pay sums sacured by this Security instrument, whether or not then dug. The 30-day

perlod will begin when the natice is glven.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acqulsition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior o the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connsction with any condemnatlon or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumsnt, whether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the teking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediatety before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be rediced by the amount of the proceeds muitiplied by the following fraction: (a) the totat
amount of the sums secured immediately befors the taking, divided by (b) the fair market valus of the
Property !iamediately before the taking. Any balance shali be pald to Borrower. In the event of a partial
taking of the "roperty In which the fair market value of the Property immeciiately before the taking is less
than the amcam of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrae I writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by 1iits Sscurity instrument whether or not the sums are then due.

I the Property Is abar.doned by Borower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o ssttle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds. at its option,
elther to restoration or repalr ¢t.t1e Froperty or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lander and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of thy monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Released; Forbearaiice Zy Lender Not a Walver. Extension of the time for
payment or modification of amortization of the suins sacured by this Security Instrument granted by Lender
to any successor in interes! of Borrower shall not oparate to release the liablity of the orfginal Borrower or
Borrower's successars in interest. Lender shall not be required to commence proceedings against any
succassor In interest or refuse to extend time for paymr: ur otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demar.d nade by the original Borrower or Borrower's
succassors in interest. Any forbearance by Lender in exerclsino ziiy right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability' Co-signers. The covenants and
agreemants af this Sacurity tnstrument shall bind and benefit the successsrs-and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantsnd-agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrument but does no’ 9xecute the Note. (a) Is
co-signing this Security Instrument only to mongage, grant and convey thai Yorrower's Interest In the
Property under the terms of this Security Instrument; (D) is not personally obligateo to pay the sums
sacured by this Security Instrument; and (c} agrees that Lender and any other Buriory9r may agree 10
extend, modity, forbear or make any accommodations with regard to the terms of this Szcurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrument Is subject to a law-which sets
maximum loan charges, and that law Is finally interpreted so thal the interest or other loan charges
collected or to be collacted in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collectad from Borrower which exceeded parmitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will ba treated as a partial
prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
ISC,/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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AP# RALLOS,E5718135 LN# 5718139

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coftained In pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and racorded with it.

e e,

Witnesses
(SEAL)
DEVON BANK AS TRUSTEE UNDER -BORROWER
TRUST AGREEMENT DATED MAY 9,
1981 AND KNOWN AS TRUST
SLE FUUSTE. LXONGRATION NUMBER A3l .
CLAUSE ATTACHLL s L Cial éu LL;,L
Al frrrpe, (Y - I Y !_!,1‘.',. PYI RL v LAND TRU;‘JI 0[‘! I[Y]{
FaN- g s : Loy
1o of e b ' \J,' -
SorrAaty s ey . \.(
POIsoudily d'.al'ﬂ u. or !ms Ju'. Ui T ;str rren,
[Space celow This Line For Acknowledgment]
STATE OF ILLINOIS - COOK County ss:

(- rkw )mim > .(an( £, aNowarvPublic In and for said county and state do hereby certify that
VN ' \\4 A {\t\ NER D, KA D TRy ot M;ﬁ«c ref ) /'[VON f" AN E!

personally known to me to be the same person{s) v.hose nama(s) are subscribed to the foregoing
Instrument, appaared before me this day in person, ead acknowledged that they signed and
delivered the sad Instrument as  their free and voluntary act, for the uses and purposes thereln

TISTLOLG

set farth.
Given under my hand and official seal, this  19th day of Rugust, 1997.
My commission expiras: / ‘,,w’/, %" /, / ({ éﬁ.

Notary Pubite,”

This instrument was prepared by: Yieola [. Lemon
Address: 1350 £. Touhy, Suite 160 West
Des Plaines, IL 60018

OFFICIAL SEAL
CYNTHIA A HALL

NOTARY PUBLIC, STATE GF ILLINOIS
MY COMMISSION EXPIRES 07, 79/0

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0990)-L TRUST ~ PAGE BOF 8 FORM 3014 5/90
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This instrument is executed by Devon Bank, not individually but
solely as Trustee as aforesaid. All the covenants and conditions to
be performed hereunder by Devon Bank are undertaken by it solely as
Trustee as aforesaid and not individually, and no personal or
individual liability shall be asserted or enforceable against Devon
Bank by reason of any of the covenants, statements, representation,
indemnification or warrants expressed or implied herein contained

in this instrument.

L

— .

It is expressly understood and agreed by every person, firm or
corporation claiming any interest under this document that Devon
Bank, shall have no liability, contingent or otherwise, arising out
of, or in &ny way related to; (i) the presence, disposal, release
of any hazarduus materials on, over, under, from, or affecting the
property of “tln soil, -water, vegetation, buildings, personal
property, persons’or animals thereof; (ii) any personal injury °
(including wrongful death) or property damage (real or personal)
arising out of or related to such hazardous materials; (iii) any
. law suit brought or thieatened, settlement reached or government
“ order relating to such -hazardous materials, and/or (iv) any
violatior of laws, orders, regulations, regquirements, or demands of
government authorities, or _any policies or reguirements of the

trustee which are based ups: “or in any way related to. such s
hazardous materials including, without limitation, attorneys and -
consultants’ fees, investigation and laboratory fees, court costs, G
and litigation expenses. %ﬂ
In the event of any conflict between ) the provisions of this a
exculpatory rider and the provisions of ile document to which it is ::

attached, the provigions of this rider shall govern.




LOUN@FPE}@P};&&, @®P¥ION CF THE LCTS 27, 32, 33,
4] ) PART CUNANES T thr 38V aND ALL OF LOT 39, WEST OF
ROAD; ALL OF LOTS 40, 41, 42, 43 ANU 44; THEZ SOUTHWEST MALF OF LOT 45; ALL Of
LOTS 47 TO 52 BOTH INCLUSIVE IN SUBDIVISION OF SRONSON'S PART OF CALDNSLL‘S
RESERVATION IN TOWNSKIPS 40 AND 41 NORTK, RANGE 11 BAST OF TME THIRD PRINCIPAL
MERIDIAN, 2 .EPTING CERTAIN PARIS, ACCORDING TO PLAT THEREOF, REGISTERED ON MARCH
1, 1922, AS DOCTMENT NIMBIR LR148536, IN COCK CCUNTY, ILLINGIS.




