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VT FnIv v MORTGAGE
THIS MORTGAGES { Seeurity Instrument”) s gives on August 22, 1997,
770467 Qs N

The mortgagor is Danny B AJnoney and Andrea Cooney , husband and wife
("Borrower”). This Securtty Instrament s given to
Overlake Mortagage Conipany.which is organized and existing under the Jaws of Colorado, and whose wddress
[0
1470 Broadway, Suite #100, Danver, CO 80202 ("Lender’). Borrower owes Lender the prmcipal sum
of Two Hundred Sixty Nine Thousand Seven Hundred Fifty and nce/100 Dollars (U5
$262,750.00)
Fhis debt is evideaced by Borrower's note dated e same date as this Security Instrument " Note™), which provudes ot
momhly pavments, with the full debr, of not pard earlies, dusand pavible on September 1, 2027. This Sceuriy
(nstrument secures o dender: () the repavment of the debt evidenced by the Note, with interest, and all renewils, extensions
and modifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and () the performance of @oriower’s covenants and apreemnents andet this Seeurity
Tstrument and the Note, For this purpose, Borrower does herehy” mostgage, grant and convey to Feader the Tollowing
described propenty located i Cock  County, Hhinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
PN 03-16-401-018-0000

which has the mddress of 2740 Bast Woodbury Drive, Arlington Hel.ghts, 1llinois 60004
C'Property Address™);

FOGETHER - WITH all the improvements now or hereatter erected on the properytand all casemens,
appurtenances, and fixtures now or hereafter a part of the propeny. Al replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing s referred to i this Security Instrament i the "Progerts.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ad Bas the right
mongage. grant and convey the Property and that the Property s unencumbered, exeept lor enqumibnsmees  of recond.
Rorrower warrants and will defend generally the ttle 1o the Propeny against @l claims and demands,  subject o i)
encumbrances el record,
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THIS SEFCURITY INL.JRNEQLEII)E Iug;nl éc)\-‘tnllﬂ'l'ﬂ f'uQ\lQ EM!Ylmm-unifnrm covenants with

hted varanons by jurisdicion 1o constitiie a uniform security instrament covering eal propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Intcrest; Prepaymemt and Late Charges. Borrowds shall prompdy pay when due the
principal of and mierest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

2 Vunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borsower shal piy
1 Lender on the day mendhly payments are due under the Note, until the Note is paid in full, @ sum ("Funds™ for: i s carhy
Lves and assessments which may attain priority over this Security Instrument as a lien on the Property; (b yeashy Teaschold
payments or ground rems on the Property, ifanyiic) yearly hazard or property insurance premiwms; ) yearly Hood msminee
premiums, i any: (e) yearly morlgage ansurance premiums, i any; and o) any sums payable by Borrower 1o Leader,
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.  These aiems are
catted “bserow ltems.™ Lender may, at any tme, coliect and hold Funds i an amount not o exceed the masimum amoun
a Lender Tor a federally related mortgage loan may require for Borrower's escrow account undet the federal Real Batate
Serfemen Procedures Act of 1974 as amended  from fime to time, 12 U5.C.§ 2601 et seq. C"RESPA™) unless imother faw
tha applies 1o the Vuids sets a lesser amount. [t so, Lender may. at any time, collect and hold Funds inan amonm wot
excecd the lesser amoumt Lender may estimate the amount of Funds due on the basis of current dat and reasonable
estimates of gapenditires ol Tuture Escrow [tems or otherwise in accordance with applicable law.

The Faads shall e medd i an institation whose deposits ate insured by a federal ageney Cinstrumentaliy, or entity
dnchading Sender, 3 Lender sich an mstitution) o anany Federal Tlome Loan Bank, Lender shall apply the Fusds o
pay the Escrow diems. Lender may sior charge Borrower for holding and applying the Funds, anmually analveing the esoros
Accouhi, oF verifving the Fscrow Iiéme, unless Lender pays Borrower iterest on the Funds and applicable: Law pertts Lender
i make such # charge. However, Lender-may require Borrower Lo pay a one-time charge for an independent real estme fas
reporting service used by Lender in connesiies with this loan, unless apphicable law provides otherwise. Unless an agreeten
is made or applicable Taw requires interest to b paid, Lender shall not be required (6 pay Borrower any intesest or curmings
on the Funds. Borrower and Lender may agree i writing, however, that anterest shall be paid on the Funds. Lender shail give
w Borrowes, without charge, an annual accounting_ofthe Funds, showing credits and debits to the Funds and the puipose
for which vach debil w the Funds was made.  The ‘Fupds are pledged as additional security for all sums sceured by thas
Security Instrument.

it the Funds hedd by Fender exceed the amounts permiaed to be held by applicable Taw, Lender shall aceaunt to
Bogtower fof the excess Funds in accordance with the requireieents of applicable law, I the amount of the Funds held by
Lendder &t any tmse i tor sufficient to pay ihe Eserow Hems when die, Lender may so notify Borrower an woitng. suul. m
such case Horrower shall pay 1 Lender (he amount necessary (o wmake_up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole”discietion,

Upen payment in tull of alt sums secured by this Security Instrument, Lender shall promptiy refund 1o Borrower e
Funds held by Lender, 1, under paragraph 21, Lender shall acquire or sell thel Property, Lender, prior to the acquisitor o
sale of the Property, shall apply any Funds heid by Lender at the time of acquisiuss or sale as a credit agamst the sums
seeured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all pasiments received by Lender nnder
paragraphs | and 2 shall be applied: fivst, 1o any prepayimen charges due under the Note; sedond, to amounts payable e
paragraph 2; third, wonterest doe; fourth, 1o principal due; and last, to any late charges duc unze the Note.

4, Charges; Licns. Borrower shafl pay all taxes, assessmemts, clirges, fines and imposivons atiributableto the
Property which may attan priority over this Security Instrument, and feaschold payments or groundreais; ifany. Borrower
sail pay these ebligations in the manner provided in paragraph 2, or (f not paid in that manner, Boriewer shall pay them
on time directly to the pevson owed payment. Borrower shall promptly furnish 1o Lender all notices ol draaunts o be pind
under this paragraph. 1t Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipis
evidencing the payment

Borrower shall prosuptly discharge any hen which has priority over this Security Instrument uriless Borrower: <)
agrees i writitg o the payment of the obligation secured by the lien in a manner acceplable 10 Lender; thy comests soad
faith the lien by, or defeads aganst enforeement of the Jien in, tegal proceedings which in the Lender's opinion aperidy
prevent the entorcement of the fient or (€} stoures from the helder of the lien an agreement  satstactory (o Londer
suhordinating the tien to this Secunty Instrument. 1 Lender determines that any part of the Property is subject 1o a lien which
may attain prioeity aver “his Security instrunient, Lender may give Borrower a notice identifying the lien. Borrower sduill
satisty the lien or take ope or wore of the actions set forth above within 10 days of the giving of nolice,

S. Hazard or Property Insurance. Botrower shalt Keep the improvements now existing or hereafter ereeted on the
Propenty tnsured against loss by tire, hazards included within the term "extended coverage™ and any other hazards, meludmg
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floods on tlomding, fot whichUNaQ‘sl intsﬁalthIxAlLﬂcc @QllmluM in the amounts and o die

peniads that Lender requues. The insurance carrier providing the insurance shall be chosen by Borrower subject o Hender’s
approval which shall not he unreasonably withheld. 17 Borrower fails to maintain coverage desenibed above, Lesider mav.
Aender's option, obtinn coverage to protect Lender's rights in the Property in accordance with paragraph 7.

_ Al insuranice  polictes and renewals shall be acceptable o Lender and shall incfude o sandard  morigage cliose.
“Lender shall have the nght to hold the policies and renewals. 11 Leader requires, Borcowse shadl prompily givew Lender
fall recerprs af paid premivms and renewal notices, In the event of loss, Borrower shali give prompt nonce 10 the isarange
scarrier and Lender. Lender may make proof of loss i not made prompily by Borrower

| Potess Lender and Borrower atherwise agree in writing, insurance praceeds shall be applicd to restoration or repair
“pf the Property damaged. 1t the restoration of repair is economically teasible and Lender’s security is not lessened. 11 the
Frestoration or repair s nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed 1o the sums seeured by this Security Instrumrent, whether o not then due, with any excess paul o Borower [t
Borrower abandons the Property, or does aof answer within 30 diys a notice from Lender thay he apsuranee e has
offered W sertle a claim, then Lender may colleet the msurance proceeds.  Fender mav use the proceeds 1o repir o1 resore
the Property or W pay sums sceured by this Secarsty Instrument, whether or ot then due. The 30-day pertod will begon when
the notice 15 given,

Unless Lendesand Bopcower otherwise agree i weiting, any application of proceeds o princtpal shall not exend
or postpone the due date ! the monthly payments referred o in paragraphs | and 2or change dic amount of the pay menis,
1t under paragraph 21 the-eraperty is acquired by Lender, Borrower's right 1o any insurance pelicies and procecds resuling
from damage to the Praperty-pavr to the acquisition shall pass to Lender w the extent of the sams secured by s Seeuriy
{nstrument  nmedtately prior W e acguisition,

6. Occupancy, Preservation. Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Barrower shall oeeupy, establish, anic use the Propenty as Borrower's principal residence within sixty days after the execution
of this Security Instrutnent and shali comingsio occupy the Property as Boreower's principal residence for at least one year
after the date of occapaney, unless Lender otherwize agrees in writing, which consent shall not be unreasomably withhelit, o1
unless extenuating circumstances exist which are_bevond Borrower's contrel. Borrower shall not destroy, damage or impan
the Property. allow tie Property Lo deteriorate, or corpmit waste ot the Property. Borrower shall be in default ifany torfenure
action or proceeding, whether civil or criminal, is bogrmadiat in Lender’s goud Taith judgment could result in forfenure of
jhe Property or otherwise materiably umpair the Hen created. by this Security Instrument or Lemder’s security interest.
Borrower may cure sach o defaufi and reinstate, as providia) in paragraph 18 by causing the action ar proceeding (0 be
diemissed with o vuling that, i Lender's good faith deterninarion.  precludes forfeiture of the Borrower’s interest i il
Property or other material impasrient of the bien crea.ed by this Security Instrument or Lender’s securtty interest. Botrower
shal) alse De in defatlt of Borrower, during the Joan application proecss) eave materiatly false or imaccurate intormation o
statements 1o Fendes (or failed to provide Lender wih any matenial faration) in connection with the foan evidenceid by
the Note, including, but ot limited to, representations  concerning Boriower swoccupancy of the Property av i prncipal
residence. 11 this Secunny Instrument is ona leasehold, Borrower shall cotiply svith all the provisions of the leise 1§
Borrower aequires Tee title 1o the Property, the leasehold and the fee ttle shatl notpieree unless Lender agrees o the mevge
"l Writing.

7. Protection of Leader's Rights in the Propeny. [f Borrower faifs to perfovin thecovesants and agreements contained
in this Security Instrament  or there s a legal proceeding that may signehicantly affect Lender™s nghts i the Property tsach
as a proceeding in haakrupiey, probawe, for condemnztion or farleiture or 1o enforce laws ot rezalinonsh, then Lender iy
dov anel pay Tor whaiever is necessary to protect the value of the Property amd Lender’s rights in the Pioperty. Lender's actions
may include paying auy swins secured by a fien whick has prionty over this Sccurily Instrument, apprafing i coust. paymg
reasomable attorneys  fees and entering on the Property 1o mike repairs.  Although Lender may talie action under this
paragraph 7, Lender dues not have 1o do so

Any amounts disbursed by fender under this paragraph 7 shall become additional debt of Borrower sectired Iy tlns
Securtty Instrument.  Unless Borcower and ) ender agree 10 other terms of payment, these anounis shall bear fnterest trom
the date of disbursement af the Nate rate and shall be payable, with interest, upon notice from Eender o Borrawer requesiing
pay e

8. Mortgage Insursnce. 1 Lemder required mortgape insurance as a condition of making the loan secured by this
Seeurity {nstrument,  Borrower shall pay the premiums required to maingin the mortgage insuranee i effeer 1 tor any
reason, e mortgage Isuraee coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay the prensis
required (o ohtain coverage substantially equivalent 10 the mortgage insurance previously i effect. ab a cost substantially
equivalent to the cost (o Borrower of the merigage insurance previousty in effect, from an allernate morgage insue
approved by Lender. 1t substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lendes
each month a shm equil o one-twelith of the yearly morigage insurance premium being paid by Borrower when the riisutanie
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coverage. lapsed or ceased 1o be in effect. Lender wall accept, use and retan these: payments as o loss teserve in liew ol
morigage msurance.  Loss reserve payments may no fonger be reguired, at the option of Lender, af mongage imsurince
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan hecomes
avatlable and is obtained. Borrower shal! pav the premiums required to maintain morlgage instrance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with iny written agreement between Borrowel
and Lender or applicable law.

Y. Inspection.  Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shali
give Borrower notice at the fime of or prior o an inspection specitying reasonable cause for fhe inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, 1 coniection witlh an
condemmation  or other taking of any part ol the Property, or for conveyance in lieu of condemnanon, are hereby assipned

. and shall be paid o Lender,

In the event of a wtal taking of the Property, the proceeds shall be applied to the sums secured by tiis Secuniy
(nstrumient, whether or qot then due. with any excess paid o Borsower. In the event of a partial aking of the Propeniy
which the fair market value of the Property immediately before the taking 18 equal to or greater than the amount of the sums
secured by this Seeunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing,
the sums secured v tis Secunty Instrument shatl be reduced by the wmount ot the proceeds multiplied by the Tollowisg
fraction: G0 the 1mal amount of the sums secured mmediately betore the taking, divided by (b the tir market value ot thy
Property immediately Defore the taking.  Any balance shill he pind 10 Borrower. In the event of a partsal taking of the
Property in which the faidimarker value of the Property immediately before the taking i less than the amount of the sums
secured immediately belore (he' saking, unless Borrower and Lender otherwise agree in writing or unless appheable Taw
otherwise provides, the proceeds shill be applied to the sums secured by this Seeurity Instrument whether or not the sums
are then due.

I¥ the Property s abandoned by Borrower, or if, alter nonce by Lender 1o Borrower that the condemnor viters 1o
make an award o settle 1 claim Tor Jamazes, Borrower fails to respond 1o Lender within 30 days afier the date the nouee
is gsven, Lender is authorized to collect and @pplyithe proceeds, at ils option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumers, whether or nat then die,

Unless Lender and Borrower otherwise agrée inowriting, any application of proceeds o prmeipal shall not extend
or postpone the due date of the monthly payments reier=od-to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Dxtension ol the tme for paviment o
miodilication of amortization of the sums secured by this Securite Insirament pranted by Lender to any successor inomturest
of Borrower shall not operate (o release the Habihty of the origival Borrower or Borrower's successors in interest. |eider
shall et be required 10 commence proceedings against any successordn interest or refuse o extend tnw for paymest o
otherwise modify amortization of the sims secured by this Security lastrap@ne by reason of any demand made by the otgmal
Borrower of Borrower's successors in interest.  Any forbearance by Lenderin exercising any right or remedy shall not be a
waiver of or preclude the excrzise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigoers:” The covenants and agreements ol this
Securty Instrument shall bind and benetit the saceessors and assigns of Lender “and, Borrower, subject to the provisiors of
paragraph 17 Borrower's covenants and agreements shall be jont and several. Ang” Barrower who co-signs this Secunty
Instrument but dees nol execnte the Note: G is co-signing this Secuiity Instrument onfy o morigage. grine and conves that
Borrower's interest i the Property under the ferms of this Security lustruments (by is not_personally obhigated o pay the
sums secured by this Sceurity Tastrument, and (¢) agrees that Lender and any other Borrower iy gree to exiend, odilv
forbear or make any sccommodations  with regard do (e terms of this Security  Instrument o ane Note without thie
Borrower's consent.

13, 1oan Charges. [f the loan secured by this Security Instrument s subject o @ law whichiseismaxinum  loan
charges. and that law is finally trerpreted so that the interest or other loan charges collected or to he colledted i counvetion
with the Toan exceed the permitted  limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b1 any sums already collected from Borrower which exceeded permitied Timis wilt be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owea under the Note or by makime
a direct payment to Horrower. 1 a refund reduces principal, the reduction will be treated s a partial prepayment withour
any prepavment charge under the Note.

14. Notices.  Any notice (0 Borrower provided for in this Security Instrument shall be given by debiverisg 1t or by
mailing it by first closs mail unless applicable law requires use of another method.  The notice shall be directed o the
Property Address or any other address Borrower designates by netice 1o Lender. Any notiee 1o Lender shall be given by Tira
class mail o Lender's address stated herein or any other address Lender designates by notice o Borrower. Ay ot
provided for in this Sceurity Instriment shall be deemed to have been given o Borrower or Lender when given as provided

w this paragraph.
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' 15. Gaverning  Law. Severability. This Sccurity Instrument  shial roverned by federad law and the Taw ol
) g A

Jurisdiction i which the Propuerty is tocated. In the event that any provision or clause of this Security Insirament or the Naie
contlicts with applicable faw, such cantlics shall not affect other provisions of this Security [nstrument or the Note which ¢im
e given effect without the conflicting provision. Ta this end the provisions of this Security Tnstrument and the New v

Ldeclared 1w be severable.

{ 16. Borrower's Copy. Borrower shall be given one conforstied copy of the Notw and of this Secunty Instrument.

H 17. Transfer of the Property or a Beneficial Interest in Borrower, 1V all or aay part of the Property or iy inferest

S is sald or transterred gor i a beneticial interest in Borrawer is sold or transterred and Borrower 1 not x mitural persons

Swithont Lender's prior sritien consert, Lender mav, at its option, require immediate payment s Tull of all susms seeured n

3 this Sceurity nstrunient. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw s o1
the date of this Seeurity Instroment.

I Lewder exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide i puriod
of nof fess than 30 days from the date the notice is delivered or anled within which Bosrower must pay all sims seeared i
this Sccurity Instrument. (¢ Borrower ails o pay these sams prior 1o the expiration of this pesiod, fender iy invake any
remedies permitied by this Security nstrument without further notice or demand on Borrower.

18, Borrowver s Right 1o Reinstate. It Borrower meets certain condipons, Borrower shall have the nght 10 hase
entoreement of this Swcurny Instrument discontinued  al any thine e to e carlier oft G S davs (o such other perted s
apohicahle law may spicity for reinsttement) betore sale af the Property pursuant w any power ol sabe contiuned i this
Sectrtty Instrament; or (4 eitey of a judgment enforcing this Secunty Instrument. Fhose condinons are that Botrower. )
pavs Lender all sums which (her wonld be due under this Secusity [nsinnnent and the Note as it no aceeleration oceurred,
thy cures any defautt of any Other, covenants or agreements, (0 pays all cxpenses incurred i endorcing this Seeurin
Instrumen, including, but not hmisd o, reasonable attorneys” fees; and ) 1akes such action as Lender may reasonably
require to assure that the lien of dhis Sccyrity Instirument, Leader's rights in the Property and Borrower's ebfigation tu pig
the sums secared by this Secunty baserapeent shall continue unchanged. Upon teinstatement by Bovrower, ihis Secuniny
tnstraent and the obligatons secured hereby shill remain fully effective as i no acceleranon ikl vecurred. However, ths
right 1o reinstate shall nat apphy in the case oiacccleration wnder paragraph 17

19. Sale of Notc; Change of Loan Servicer “The Note or a partial interest in the Note (tagether with this Secunis
Instrument)y  mav be sold ane or more times withou eoer notice to Borrower. A sale iy result @ change i the eait
(known as the "Loan Servicer”) that colleets monhly paymesisgue under the Note and this Secwrny Instrument. There alse
may be ene or more changes of the Loan Servicer unrelates. to 2 sale of the Note. It there is 2 change of the Loan Servicer
Borrower will be given written notice of the change in accordines with paragraph B above and applicable faw. The notice
will state the name and address of the new Loan Servieer and the wd2tess o which paymemts should be made. The notice wil
also conain any other information 1equired by applicable faw.

20. Hazardous Substances, Borrower shalf not ciuse or permit the’ bresence, use, disposal, storage, or releitse of any
Hazardar s Substapees on or in the Property. Borrower shall not do, nor allsc anyone else 1o do, anyiling aftectmg e
Property that is in violaton of any Environmental  Law. The precedimg two senterces shall not apply o the presence. use.
or storage on tse Property of small quantities of Hazardous Substances that are zonerally recognized 1o be approprate
noemil residential uses and (o maintesnce of the Prapenty.,

Borrower shall promptly give Lender writlen notice of any inveshigation, claidi, desharad. lawsuit or other action by
any governmental o regulatory agency oF private party involving the Property and wnv Hazardous: Substanee or Eavironmental
Law ol which Borrower has actual knowledge. [1 Borrower learns, or is notificd by any governmcnta or regrilatory mphoviny,
that any removad or other remediation of any Hazardous  Substance alfecting the Property tedieivseary, Borrower shall
prompuly take all necessary remedial actions in accordance with Envirenmemal Liw,

As tsedd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or Gazardous substances
by Environmental Law and the followng suhstances: gasoline, kerosene, olher flammiable or toxic petroletn products, oo
pesticides and heriierdes, volatile solvents, materials containing ashestos or formaldebyde, and radioactive: materzals. As ised
m this paragraph 20, "Environmental Law” means tederal laws and faws of the jurisdiction where the Property i Jocied that

relate o headtl, safety or environmental  protection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree os follows:

21. Acceleration; Remedics. lender shall give sotice to Borrower prior to acceleration followmg Borrawer's breach
of any covenani or agreement i this Security Instruntent (hut not prior 1o acceleration under pargraph [7 anless appheable
Law provides otherwise). Fhe notiee shall specify: (ar the default; () the action required 1o cure the defaulis (o) a date, not
less Ui 30 days from the daie the notice is given to Borrower, by which the defouht must be cured. and (d) that fadne
cure the defautt on or before the date speetfied in the notice may result in aceeleration of the sems seeurad by tis Seauariy
Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further miform Borrower o the right
to reinstate alicr acceleration and the right (o assert ia the foreclosure proceeding the non-existence of s default or any nthey
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defense of Borrewer 1o aceeleration and forectosure. If the default is not cured on or befere the date specified in the notice,
Lender al its option may require immediate pavment in (ull of all sums secured by this Security Instrument withou! fugtwer
demand! and may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all ¢xpenses
4 neurred in nursuing the remedies provided in this paragraph 21, meluding, but not himited 1o, reasonable atorneys” Jees and
costs of tithe evidence.

22. Release.  Upon pavment of all sums secured by this Seeurity Instrument,  Lender shall release ithis Seeurin
frstrument without a charge 1o Barrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24 Riders 1o this Sccurity Instrument.  {f one or mure riders are exceated by Borrower and recorded together s
this Security nstrument, the covenants and sgreements of vach such rider shall be incorporated o amd shall amemd and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part ol this Security [nstrument.
[¢ heck apphcible boues)]

i g

[X] Adjustable Rate Rider } ] Condominium Rider b1 14 Fanuly Rider
{1 Graduated  Payment Rider [X] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ | Balloon Rider [ | Rate lmprovement Ruder [ ] Second Home Rider

[ ] Othepad Tspecify)

BY SIGNINGO BUELOW, Borrower aceepts and agrees 10 the terms amd covertants contained 10 his Securn
Instrument and in any rigene) executed by Borrower and recorded with it

Wil nesses:

N 49 PV ,9“’["'::14} &ml . Sl
Danny F. Cooney Burrowet
S84
- — L __tSeab
Borrower

eSeil s .-,

e
Borrawey -
SNF P
WP
) A L _ Sealy
Borrewer G0
S84 [ g
.  |Space lcdow ThisLine For Acknowledgemen} & :‘:
§7ATE ILEINOIS. [J Lé Conk County ss:
{:LL&__J{ /Lléiu i-g XKLL (__ & Notary Publie e and or sad countyandamale.do hereby certily
thu Danny F. Cooney and Andrea Cooney , husband and wife, personally known to

me to be the siarw personts) whose namers) fzii,t_mﬂ sabseribed 1o the foregoing instnnent, appeared  hefore me

this day in persor, and acknowledged that [&{_ ) be signed and delivere ilw sl instrument as é/(_gf (. [ e
and voluntary ac, lor the uses and purposes there n set forih,

Given urder my hand and official seal, this _ "é, :Z/))j‘(_j( (Id\’( (} / ( C(
My Commission 2xpires: ; / %,_)(j’c’jc' L INT LéL ({«dr{L

\umr\ PPubbe

s

cOFFICIAL SEALT
OHAH L OGG

CTATE OF HLINDIS

AM'SS!ON Expmfs 2132000

NOTA

Farm 3014 990 (page b of 6 pages
MY CON

Dugunnn Express, Ing.
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. STREET ADDRESS: 274G E. WOODRURY DRIVE
.- CITY: ARLINGTON HEIGHTS COUNTY: COOX
TAX NUMBER: 03-16-401-018-0000

LEGAL DESCRIPTION:

LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED JULY 29, 1986 AS DOCUMENT 86322990 IN COOK COUNTY, ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cap)

PHIS FINEDYADJUSTABLE  RATE RIDER s made this twenty second  day ot August, 1997 and i
incorpurated into and shall be deemed o amend and supplement die Mortgage, Deed of Trust or Security Dueed the
“Securtty Instrument’) of the same date given by the undersigned  (the  "Borrower™) 1w secure Borrower's
Fixed/ Adjustable Rate Note (e "Nute”™) w

Overlake Mortgage Company
fhe “Temder™) of the same date amd covering the property described in e Sceurity Instrument and located a
2740 East Woodhury Drive

Arlington Heights, 11, 60004
[Property Address|

THE SO PROYVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABL: INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE AaTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MORT PAY,

ADDITIONAL COVENANYTS, In addition to the covenmants and agreements made in the Secaety [nstrument,
Horrower and Lender further covamant and agree as lollows:

A, ADJUSTABLE RATE ANDMOCNTHLY PAYMENT CHANGEN

The Note provides for as initial tixsainterest cate of Z.250%  The Note provides tor a change wrthe it ived
rate to an adjustable interest rate, as follows:

3. ADJUSTABLE INTEREST RATE AND VONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fined interest rate D will pay will ciinge o an adjustable interesy rate on the fiest day of September,
2000 and the adjostable interest race T will pay nay change on that day every 1 2th month thereafier. The date on
which my initial fixed mderest rate changes o ar adjetable, interest rate, and cach date on swhich my adjustable
interest rate coutld change, is called a "Chasge Date.”

iB) The Index

Beginning with ihe first Change Date, my adjustale inerest zats willbe based on an hddex The “Indexis the
weekly average vield on Hinited States Treasury seeurities adiusied 0 @ constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure avatlahle as/olthe date 45 days betore cach Change
Date is cafled the “Current Index.”

U the Dndex s e louger available, the Note Holder will choose w new” iteic that s based upon comparable
rformation. The Nate Holder will give me notice of this choice.

(C) Caleultion of Changes

Hefore each Change Date, the Not Holder wilt calewlate my new interest rate 1y adding ‘Two and Fhree
Quarters percentage points (2.750%) w the Curremt idex. The Note Holder will then saund the result of this
addimon w the tearest one-eighttt of ane pereetitage poing (0 125%). Subject 1o the limils sacdam Section 1)
below, this rounded amount will be my new interest rawe until the nexe Change Diate.

[he Note Holder willthen determine the amount of the monthly pavment that would be sulhciesd v repay the
unpard principal that Tam expected o owe at the Change Date in Tull on the Maturity Date at my new (rterest rale
in substantially equal payments. The resolt of this alculation wilthe the new amount ol my monthly payment

(M Limits on Interest Rate Changes

The interest rate | am required to pay st the fest Chaage Date will not be preater than 9.2580% or Jess than
52500 Thereatter, my adpustable interest rate will never be increased or deereased on any single Change Dite by
more than we pereentage points (2.0%) from the rate of interest | have heen paying for the preceding 12 months.
My interest rate will never be greater than 13.2580%.

(1) Effective Date of Changes

My sew interest rate will become effective on each Change Date. 1 will pay the amount of my ngw monthly
payment begieiing on the st sonthly paymeat date after the Chatige Dawe untl the aeout of my monthly
payment changes apain.

MULTISTATE FIXEDVADIUSTABLE RATE RIDER-) YEAR TREASURY INDEX- Swgle Family. Famee Mac Umifurin Instrumen Vig2 v

olsalil MU Page | of 3 Denument Eyiesy Iis
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(K} Notice of Changes

The Note Holder will deliver or magd to me a nwice ot the change inomy initial tixed imerest rae w an
adjustabbe interest rate and o1 any chianges in my adjustable interest re betore the effective dine of any change. The
nedice will ielude the amount of my monthdy payment, any pdermanon required by faw o be given e aid also the
lephone ngmber of a person who will answer any question T may have regarding the notice,

B TRANSFEHR OF THE PROPERTY OR A BENEFICEAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADIUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Uransfer of the Property or o Beneficla! Interest in Borvewer. IV all or any part ot the Propeity or
any iteest i it is sold or eansterred or iU heneticial interest i Borrewer s sold or ganslerred ad
fforrowdr ssaot @ natural persony without Lender's prioc written conse, Leader may, a1y option,
requite imavediate payment in il of all sums secured by this Security Instrument. However, this opeios
shall pot b paencined by Tewder i€ exercise s prohibited by federal liw s of the date of this Secorin
Instrument

I Fender exercises this opion, Lender shall give Borrower notice of acceleration. e nelice shall
provide o period of 2 less than W days trom e date the notee is delivered er mailed within which
Borrower must pay dlsume sesured by thys Security Insteument. 1 Borrower Gails to pay these sunis priot
to fhe expiration of this peried, Lemder may tavoke any remedies pemilled by this Securuy Instrument
without further netice or demand o Jorrower

2 WHEN BORROWER'S INITEA FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATEAIN SECTION A ABOVE, UNIFORM COVENANT 17 OF THI:
SECURITY INSTRUMENT DESCRIBED IN SECTION-81 ABOVE SHALL THEN CEASE 1O BE IN EFFECT,
AND THE PROYISIONS OF UNIFORM COVYENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOUILLOWS:

Transfer of the Property ur a Beneficinl Interest in Dopeesver. I all or any sart of the Propenty o
Ay interest i it s sold o1 transferred (or i @ benefiewl imtedess in Borrower s sold or amslerred and
Horrower ds aot @ matural persond without Lender’s prior siuten censent, Lender nuy, at its option,
require imimediate paymert in full of all suens seeured by this Securily nstramene. However, this option
shall not be exercised hy Lender F exercise is prohibited by federad Jodas of the date of s Secupity
Instrumen. Lender also shall not exercise this option i (o Borrower casseso Ye sulimitied 1o Lender
intormation reguired by Londer to evaluale the intended wansferee as ifa wesdam were beig made o
the mnteree; amd (0 Lender veasonably determines that Lender's seeurity will otbe impaired by the
loan assumption and that the risk of 4 breach of any covenanl or agreement in s Seessity lstrament
is ageeptable o Lender

Toothe extent permitted by apphicable faw, Lemder may change o reasoble fee as 2/coddinon o
Lender's censent to the foan assumpuion,  Lender aiso may require e dransferee (o sigi i sasumplion
agrecment that is acceptable to Lender and that obligates the transferee to keep all the promiseaand
agreements nrade in the MNote and s Security Tnstrument, Botrower will contimie 0 he ohjiged
pader the Note and shis Security Instrument unless Lendee relegses Borrower in writing,

I Lemder exercises the oplion to reguire immediate payment i0 hll, Tead:r shall give Borrower
otice of deeeleraton. The notice shall provide a peried ol not Jess thin 30 days Fom the date the notice
is delivered o mailed within which Horrewee must pay all sums secured by this Security [nstrument. It
Berrower tails to pay these saus prior to the expiration of this period, Lender may invoke any cemedies
permiticd by this Security Tnstrutient without further notice o demand an Boerower.

MULTISTATE FIXEIHABJUSTABLE BATE RIDER-1 YEAR TREASURY INDEX--Smgle Famuly- Fasmie Mac Uniform Instrument HIN2 ¥/
Bidtin (M) Page 201 3 Dt Lapresy I
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RY SIGNING BELOW, Borrower aceepts and agrees to e terms and covenants contained i pages 1 amd 2
ol thin Fiaed/Adpustable Rate Rider.

i
. 1
i 0“”..‘.’“‘1 { ,..A,(.’m.;f,___ tSeali SR 11 [
4 Dunny F. Cooney Rorrower Borrewen
iy S (Seali ——thtah
-Borrower -Hurrowe
e e (Seall . et Sl
-Bureower Hoprowes
» -
&
-
3
P
4 :
B
» -
‘i
'\
1
'
'1
i
1
i
1
]
TR S
AL ) Page Yol 3

Prvomwnt Lypess, I
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER v inade this twenty second  day of August, 1997,
and is incorporated into and shall be deemed o amend and supplement the Mottgage, Deed of Trust or
Security Deed tthe “Security Instrument™) of the same date, given hy the undersigned tthe: "Borrower™) to
secure Borrower's Note to

Overlake Mortgage Company
the "Lender™)
ot the same date and covering ihe Property described in the Security Instrumert and located an
2740 East Woodbury Drive
Arlingtan Heights, 11, 61104
[Propeny Adiress}
The Property wehudes, bat as no: limited to, a parcel of Tand improved with a dwelling, together with other
sich parcels apd crrtai commen arcas and Lacilines, as described
The Covenants, conditions and Restrictions of
Luke Arlington Towne
fthe “Deelaration™. The Mroperty s a part of a plasned amt development known as
Lake Arlington Towne
{Name of Planned U'nin Development]
(the “PUDY The Property abse inehsdes Borrower's interest in the Homeowners: Association or equivalent
entity owning or managing the common areas and Faeilities of the PUD ahe "Owners Associntion” aid the
uses, benctits and proceeds « F Borrowe!'s iaterest.

PUD COVENANTS. T1oaddition @ snedvevenants and ageeements made m the Scanny Instrament,
Borrower and Lender firther covenant amwi a5c0 as llows:

A, PUD Obligations  Borrower shall perdosn all of Borrower's obligiations wder the PUID's
Consntuent Dogmments. The "Cosstituent Documents”™ are ther (i) Declarations (i) articles of meorporation,
trast nstrvment or any equivalent decument which crzaes the Owners Assoctation, amd @ity any by-Lows or
other rules or repulations of the Dwners Association. Borrower shall promptly pay. when due, all dues and
assessments imposed putsuant o the Constituent Bocuments.

K. Hazard Insurance S0 fong as the Owners Associaton maintams, with o generally weeepted
msuriniee carrier. 4 “masier"or “hlanket” policy insuring the Propesy which is satisfactory 1o Lender amd which
provides insurance coverage in the amounts, for the penods, and Qgaiest the hazards Femler requires,
including fire and hizards included within the ferm "exiended coverage,” e

(i) Lender waives the provisien in Unifori Covenant 2 for the monthlyonsyaent to Lender of the yearly

premiunt installmenes for hazacd fnsugance on the Property; axd

(i) Borrower's obligntion under Uniforim Covenant 5 10 maimtain hazard wnsuiance coverage on the

Property s deemed satstied to the extent that the reguired coverage is provided by the Owners

Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazand insuranee coyersze provided
by the master or blanket policy.

In the event of 4 distribution of hazard flsaranee proceeds in lie of resoration: or repar el
lovs to the Propenty, o o common areas and facifities of the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paid w Lender. Lender shall apply the proceeds to the sums secured by the
Sceurity Iistrument, with any excess paid 1o Burrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reisenable o msure that
e Owners Association maintains a public liabitity insurance policy aceeplable i form, ameunt, atkd extent
of coverage o Lender,

D, Condempation. The progeeds of any award or claim for dimages, director consequential, payable
to Borrower 1 vonnection with any condemnation or other taking of all or any part of the Property or the

MULTISTATE FUD RIDER Single  Family Fanmie Mac/Froddie Mac UNIFFORM  INSTRUMENT Form 315 990
Iheousied Lageens,
REEYRTS) NIRLLIN (Page | ot 2 pages) To Order Calt; 1-¥47 234 Ba%[30ar H17-259 122
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commen areas and factbities of the PUD, o for any convevauce it licn o condemnation, are herehy assiened
‘ aind shall be paid w Lender. Sueh proceeds shall be applicd by Lender 1o the sums seeurcd by the Security
; listramzot as provided i Uinitorm Covenant 10,
i: ¥, Lender's Prior Consent. Borrower shall not, except atter notice o Lender and with Lender's prio

’ wntten comsetit, citlier parttion or subdivide the Property or consent Lo
A {1) the ahandonment or termination of the PUD, except tor abandonment of terminatien reguired by
; faw in the case of substantiab destruction by fire or otter casuaity or in the vase of a1 faking by

co kdemmation o1 eminent domain,

iy ey ameadment o any provision of the "Constituent Documests™ it the provision is 1o the espress

benefit of Lender;

(i ermination of professional managerient and assemption of selt-management ol e Owners |

Asdciaton; or |

vrapy action which would have the effect of rendering the public lability insuramce coverage

maatied by the Owners Assacration unaceeptable to Lender.

I, Ruaedies. [V Horrower does ol pay PUD dues and assessments when due, then Lender may pay
them.  Any amosiradishursed by Lender under this paragraph 1 shall become additional debt of Borrower
secred by the Secerpsnstrument. Unless Borrower il Lemder agree w other wims of piyinent, thes
amounts shalk bear intezes” trom the date of disburserient at the Nete rate and shall be payable, wih interest,
upett uelice from Lends T Borrower requesting payment.

BY SIGNING BELOW, Borrovier aceepts and aprees to the terms and provisions contoned  pages | ad
2of this PULY Rider,

..3
O anay ICM:M/_,,_H (Sv,.;;/ A L&\&M_’}_C_Q@ bl

W NN T e T Nl e N ree (S‘.ll‘l)
Danpy - Coancy Bors wer \ Ay Coney ( iforrowmer
. ) . »-
e — e —_ Sealy L [ 1 1021}, Al
-Bograwer Hurrowe] -J
&
| ‘
e e e . cdSealy el T ot
Horrowes Rertrmed /‘x\
[Sign Exigimal Only) !‘:
o

Ferrm 3150 9/90)

Duoumem 1 e, Inc.
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