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MORTGAGE

THIS MORTGAGE { Sacurity Instrument’) is givenon  Auqust 25, 1997 . The mortgagor s
Alfred J. Ricucci zir Stephanie Ricucct, Hushand and Wife

{"Borrower’). This Security Instrumeit is givento [aSalle Bank, F.S.B.
, which is organized and

existing under the laws of the united States of America , and whose address Is

3 4202 N. Harlem Ave., Norridge, IL-%0634
("Lender’). Borrower owes Lender the principat suri o Thirty Five Thousand Five Hundred
y Dollars and no/100 Dollars
{U.S. $35,500.00 ). This debt Is evidenced ey Borrower's note dated the same date as this
t Security Instrument ("Note"), which provides for monthly pzyments, with the full debt, if not paid earlier. due
. and payable on September 1, 2012 . This Sacrdty Instrument secures to Lander. (a) the
3 repayment of the debt evfdenced by the Note, with interest, aid all ranewals, extensions and modifications
™ of the Note; {b) the payment of all ather sums, with interest, auvancad under paragraph 7 to protect the
security of this Securily Instrument; and (c) the performance of liorruwer’s covenants and agreements
under this Securlty Instrument and tha Note. For this purpose, Borrowe: raes hereby mortgage, grant and

convey ta Lender the following described property located in  Cook

Coumy ltinoie.
£ S
oY

07-36-308-035 ,

whlcr’n has the address of 1422 Haar lane E1k Grove Village
[STREET) [CiTY)
Ittinois 60007 ("Property Address");

(ZIP CODZ]
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Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Rorrower any Funds held by Lender. [f, under paragraph 21, Lender shail acquire or sell the Propony,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all paymants received by
Lender under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o Interest due; fourth, 10 principal due; and last, to
any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns
attributable o the Praperty which may attain priority over this Sacurity Instrument, and leasehold payments
of graung renis, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not pald in that manner, Sarrower shall pay them on time diracily 1o the person awed paymen!. Borrower
shall promptly turhish 1o Lender ali notices of amounts to be pald under this paragraph. if Borrower makes
these payments firetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prurintly discharge any lien which has priority over this Securlty tnstrument unless
Borrower. {a) agrees In witing to the payment of the obligation secursd by the Hlen In a manner acceptable
to Lender; (b} contests in good faith the llen by, or defends against enforcement of the Nen in, legal
proceedings which in the Lendier’s apinion operate to prevent the anforcement of the lien; or {c) secures
from the holder of the lan at-aci2ement satisfactory to Lender subordinating the lien 1o this Security
Instrument 1t Lendsr determines that-any part of the Property is subject to a lien which may attain priority
over this Securlty Instrument, Lende: mav give Borrower a notice identifying the tien. Barrower shall satisty
the lien or take one or more of the actious «at forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eurrawer shall keep the Improvements now existing or hereafter
erected on the Praperty Insured against loss by fira-hazards included within the lerm “extended coverage”
and any other hazards, Including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintalned In the amounts and for the parinds that Lender requires. The insurance carrler
providing the insurance shali be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheld If Borrower fails to maintain covarags described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Prapar.y In accordance with paragraph 7.

All insurance palicies and renewals shall be acceptablz-io Lender and shall include a slandard
mongage clause. Lender shall have the right to hold the policles ant rerewals. If Lender requires, Borrower
shall promptly give to Lendar all receipts of paid premiums and renswal notices. In the event of loss,
Borrower shali give prompt notice to the insurance carrler and Lender( Lender may make proof of toss if
not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procsads shall be applled to
restoration of repair of the Property damaged, i the restorallon or repair is'azonomicaliy feasible and
Lender's security is not lessened. If the restoration or repair Is not economically feasible or Lender's
security would be tessensd, the insurance proceeds shall be applied to the sums secied by this Security
Instrument, whether or not then due, with any excess patd to Borrower. H Borrower abaidutis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrior has cltied to setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repeic dr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly paymerits referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In liey of
condemnation, are hereby assigned and shall be paid to Lender

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty fnstrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property Irimsdiately befare the taking. Any balance shall be paid to Borrower. In the event of a panial
taking of the Property in which the fair markat value of the Property 'mmedlately before the taking is less
than the anioudt of the sums secured immediately bstore the taking, unless Borrower and Lender
otherwise agres-i-iting or unfess applicable faw othgrwise provides, the proceeds shall be applied to the
sums secured by ibis Sacurity Instrument whether or ot the sums are then due.

If the Property Is abancaned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or/setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice-is given, Lender is authorized to coliect and apply the procseds, at its option,
gither to restoration or repair o th2 Property or 1o the sitms secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otl erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ‘ne'monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanse Bv Lender Not a Walver.  Extension of the time for
payment or madification of amortization of the sur's secured by this Security tnstrument granted by Lender
to any successor In interest of Borrower shali not ojaraia to release the liability of the original Barrower or
Borrower's successors in interest. Lender shall not vs required to commence proceedings against any
suceessor in interast or refuse to extend time for paymer: 2r otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand-rzde by the original Barrower or Borrowar's
SuCCessors in interest. Any forbearance by Lender in exarcising a v right or remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

12, Successors and Asaigns Bound; Joint and Several Liabiiity: Co-signers.  The covenants and
agreements of this Security instrument shail bind and benefit the successurs and assigns of Lender and
Borrower, subject to the pravisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and several. Any Borrowar who co-signs this Security Instrument but does 1ot execute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that oirower's Interest in the
Propsrty under the terms of this Security Instrument; (b) is not personally obligateu to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrov.er-may agree lo
extend, modlly, Jorbear or make any accommodations with regard to the terms of this SCuety Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the ipan secured by this Security Instrument is subject to a law wiich sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted Himits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected fram Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayinent charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is natified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedtal actions in accardance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or
hazardous s'ibstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asuestos or formaldehyde, and radicactive materials. As used In this paragraph 20,
“Environmental La#" means federal laws and laws of the |urisdiction where the Property is located that

relate ta health, s2/eb or environmental protection.

NON-UNIFORM CVEZNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remerties. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of sy covenant or agreement in this Sacurity Instrument {but not pricr to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the action required 1o cure the default; (c) a date, not less than 30 days
from the data the notice ia given to Bor.ower, by which the default must be cured; and {d) that failure
to cure the default on or before the dalz specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forenicsure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the (Juht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sSums secured by this Security
Instrument without further demand and may icirclose this Security Instrument by judicial
proceeding. Lender ghall be entitled to collect all cxrsnses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited 1u. ‘easonable attorneys' fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay uny recordalion costs.

23. Waiver of Homestead. Borrower walves ail right of homestead exeimpiion in the Property.

24. Riders to this Security Instrument. |f one or more riders are executed by Sorrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement tha covenants and agreements of this Securily

T

Instrument as i the rider(s) were a part of this Security Instrument. (Check applicable buxfaz})

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Fayment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ satloon Rider D Rate improvement Rider D Second Home Rider
[J Othen(s) [specity] [ oA Riger
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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