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MORTGAGE 6@})

THIS MORTGAGE (“Security tustrimeas? is givenon AUGUST 27, 1997 . The morlgagor is

THOMAS A. FICTOR
AND MARY ELLEN PICTOR, HUSBEND AND WIFE

t"Borrower”), This Security Instrument is given to
LONG GRCVE MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 4180 NORTH ROUTE 82-SUITE 207
LONG GRCOVE, ILLINOIS 60047 {"render™). Borrower owes Lender the principal stn of

TWO HUNDRED FOURTEEN THQUSAND SIX HUNDRED AND 00/100
Dolars (U.5. 8 214,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sectriry Mstrument ("Note"), which provides for

moathly payments. with the full debt, it not paid earter, duc and payable on  SEPTEMBER 1, 2027

This Security Instruraent secures to Lender: (a) the resayment of the debt evidenced by the Mo, with interest, and ail renewals,
extensions and mod:fications of the Note; (by the paymeni of alf other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under s
Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and corvey Lo Lender the following
described property located in- COOK County, linois:
LOT 535 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT 4, BEING A SUPQIVISION

IN THE NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RAMCE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

03-06-223-016

Parcel ID #:
which has the add-ess of 508 ASHFORD LANE , ARLINGTON HEIGHTS 1Street, Cuy),

Iiinois 60104 fZ1p Cade] ("Property Address™):

L(ﬁ-?\ e Farmnily-FNMA/FHLMC UNIFORM
- 2K L INSTRUMENT Farm 3014 9/90

m-ﬁﬂﬂtl “9608) Amended 8/36 1
Fage 1 ot 1 VMP MORTGAGE FDRMS . (8001621 7241 BQA 333.BT, DPS 1089
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this Sécuri&y Instrutnent, Lender may give Borrower a notice Wentifying the lien. Borrower shall satisly the lien or take one or
mor : of the actions set forth above within 10 days of the giving of notice. ' '

5. Hazard or Property Insurgnce. Borrower shall keep the improvemenms now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floofs or Qooding, for which Lender requires mnsurance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall rot be unreasonably withheld. 1f Borrower fails to maintin coverage described above, Lender may, at Lender's
aptinn, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice 1o the insurance carrier and Lender,
Lenter may make proof of loss if not made promptiy by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance preceeds shall be applied 1o restoration or repair of the
Prop ety damaged. if *he restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not econointeliy feastble or Lender's security would be lessened, the msurance proceeds shall be applied to the sums
secured by this Security fastrument, whether or aot then due, with any excess paid 1o Borrower. If Borrower abandons the
Propurty, or does not answerawithia 30 days a notice from Londer that the insurance carrier has offered to settle a claim, then
Lend:r may collect the inssrarce, proceeds. Lender may use the proceeds to repair or restore the Property ot o pay soms
secur:d by this Security Instrurient, whether or nol then due. The 30-day period will begin when the notice is given.

Unfess Lender and Borrower orierwise agree in writing, any application of proceeds to principal shali not cxtend or
postpane the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the paymems. i
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shail pass to Lender o the extent of the sums secured by this Security Instrumen:
immediately prios o the acquisition,

6 Occupancy, Preservation, Maintenance ard Protection of the Property; Borruwer's Loar Application; Leaseholds.
Borro ver shail occupy, establish, and use the Property as Barrower's princpal residence withia sixty days after the execution of
this Security Instrument and shali continue 10 occupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy. unless Lender otherwise agrees in writing, \which consent siall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Berrower's' sontrol. Borrower shall nov destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit wasic on <2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the licn created by this Security fnsirvment or Lender's security interesi. Borrower miay
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's tnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security dinerest. Borrower shall also be in default it
Rorrower, during the loan apptication process, gave materially false or inaccurate information or staements o Lender (or failed
to provide Lender with any maerial information) in connection with the loan evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [1his Security lnstrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires festitle to the Property, the
jeasehald and the fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails 10 perform the covenants ane agreements contiained in
this Security Ins.rument, or there is a legal proceeding thar may sipnificamly affect Lender's rights in e roperty (such as a
proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforee laws or regulations), then i cager miy do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirnment, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to ro so.

Any amounts disbursed by Lender under ehis paragraph 7 shall become additional debt of Borrower sccured by this
Sceurity [nstrument. Unless Borrower ad Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insutance as a condition of making the loan secured by this Security
{nstrument, Barrower shall pay the premiums required to niatain the mortgage msurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in ctfect, Borrower shall pay the premiuts reqtired to
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Lender's address stated hierein or ary other-address Lender desighates by notice to Borrower. Any natice provided for in this
“Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Iastrument shall he governed by federal law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or cliuse of 1his Security Instrument or the Note
* conflicts with applicable law, such conflict shall not affect otiter provisions of this Security Instrument or the Note which can be
* given effect without the conflicting provision. To this end the provisions of tiis Security Instrument and the Note are declared
- 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Intevest in Borrawer, 1 all or any part of the Property or any interest in it
is sutd or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower 18 not & nawral person) without
Lender's prion written consent, Lender may, at its option, require ittmediae payment in full of all sums secured by this
Security Instrument. However, this option shail pot be exercised by Lender it exercise is prohibited by federal Taw as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
less than 30 days flom the date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Gurrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fustrument without further notice or demand on Barrower.

{8, Borrower's Rignt in Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security wsicement discontinued at any time prior to the carbier of: ta) § days (or such other period as
applicable law may specfy for Teiastatement) before sale of the Property pursuam 1o any pawer of sale contained in this
Security Insirument; or {b enwry of 2’ jadgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums witich then wouid be die vnder dhis Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenanis o7 agreements; (c) pays ali expenses incarred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn’ys’ fees: and (d) takes such action as Lender may reasonanly reguire W assure
thai the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obligation o pay the sums secured by
this Securily Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Insirument and the
obligations sccured hercby shatl remain fully cffective asa™no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowora partial interest in the Nuote (ogether with this Security
Instrument) may be sold one or more times without prior notice to-Roriower. A sale may resuit in a change m the entity (known
18 the "Laan Servicer”) that collects monthly payments dug under the-*eoceand this Security Rstrument, There also may be onc
nr more changes of the Loan Servicer unrelated 10 a sale of the Note. If théps s a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordanve with paragraph 14 above andspplicable law. The notice will state the name anyd
sddrese of the new Loan Servicer and Ihe address 10 which paymemis should be/made, The notice will also contain any other
i1formation required by applicable law.

20. Hazardous Substances, Berrower shali not cause or permit the presence, use . disposal, storage, or release of any
t azardous Substances on or in the Propery. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Popenty that is in violation of any Environmental Law. The preceding two semences shall nozapply to the presence, use, or
styrage on the Propeny of smail guantities of Hazardous Substances that are generally recognized 1o-he appropriate 1o norimal
residential uses and 10 maintenance of the Property.

Bocrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiz osther action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance ec Zavironmental Law
of which Borrewer has actua) knowledge. If Borrower learns, or is notified by any governmental or regulaios2 mthority, thi
an; removal or other remediation of any Hazardous Substacce affecting the Property is necessary, Borrower shail prompily take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazirdous Substances™ are those substances defined as toxic or hazardous substances by
Envimnmental Law and the following substances: gasoline, kerosene. other flammable or (oxic petroleuny products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 26, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is Jocated tha
refate 1o health, safety or enviienmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice fo Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Security Instrument (hut not prior to accelermtion under parugraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) 0209318775

THIS FIXED/AIVUSTABLE RATE RIDER is made this 27TH day of AUGUST
1997 , and is iwlorzorated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (e "Security lnstrument™y of the same date given by the undersigned ithe "Borrower”) to secure

Borrower's Fixed/Adjustable Rare-Note {the "Note™) to
LCNG GROVE MORTGAGE-BANCORP, INC.

{the "Lender™) of the same date and covering.the property described in the Security Instrument and located at:

508 ASHFORD LANE, ARLINGTON HEIGHTS, ILLINOIS 60004

IPrperty Addeess|

THE NOTE PROVIDES FOR A CHANGE IN 7+ic BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ThF KNOTE LIMITS THE AMOUNT THE
B0RROWER'S ADJUSTABLE INTEREST RATE CAM (HANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the cavenants and agrecvnts made inthe Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATFE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intercst rate of 7.1250
a change in the initiat fixed rate to an adjustable interest rate, as follows:

%. The Nple also provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rite on the tirst day of

SEPTEMBER | 2000 , andd the adjustable interest rate £ will pay may change on that day every F2th
month thereafter. The date on which my imtial fixed imerest rate changes (o an adjustable interest rate, aud cach
date on whizh my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The "Index” is

the weekly average yield on United States Treasury securities adjusted o a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Dare is called the "Current Index.”
If the Index is no longer availuble, the Note Holder will choose a new index that is based upon comparable

inforenation. The Note Holder will give me notice of this choiee,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrument
Fage 1ot Form 3182 6/94 rev 61 1)) .‘%2

%8438 134961 VMP MORTGAGE FORMS - (8001521 7281
oy
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Transfer of the Property or a Bencficial Interest In Borvower, 1 all or any part of the Property
or any interest in s sold or transferred (or if o beneflicial interest m Borrower is sold or iransferred
and Borrower 15 not a natural person} without Lender's prior writien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Sceurity Instrument. However,
this oprton shall not be exercised by Lender if exereise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option i (a) Borrower causes 1o be
submitted to Lender information required by Lender to evatuate 1he intended transferee as il a rew loan
were heing made to the transferec; and (b) Lender reasonably determines that Eender's security will not
be impaired hy the loan assumption and that the risk of & breach of any covenam or agreement in this
Security Instrumnent is acceplable to Lender.

2 the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender = consent to the loan assumption. Lender also may require the transferee 1o sign an assumplion
agreemerd vhat is acceplable to Lender and that obligates the transferce 1o keep all the promises and
agreemenmsanade in the Note and in this Security Instrument. Borrower wiil coatinue 1o he obligated
under the Notw'and this Security Instrument unless Lender releases Borrower in weiing.

If Lender exercises the oplion to require immediate payment in tull, Lender shall give Borrower
notice of acceivration. The notice shall provide a period of not less than 30 days from the dite the
notice is delivered or matied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower Wi to pay these sums prior to the expiration of this period, Lender may
invoke any rerncdies permitted oy, this Security Instrument without further notice or demand on
Borraws

BY SIGNING BELOW, Borrower accepis/and agrees o the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

(Seal)

-Borrower

{Seal)

-Rorrowet

(Seaby
‘Burrower

{Seal}
-Barrower
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