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THIS MORTGAGE ("Security Instsapem”y is yivenon AUGUST 29, 1997 . The morigagos is

-J,_,ROBERT H. RESIS
OI\ND LESLIE S. HERMAN, HUSBAND AND WIFE

¢

™ ("Bosrower™). This Security Instrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
aﬂddress is 500 SKOKIE BQULEVARD-SUITE 100 ,
ORTHPRCOK, ILLINOIS 60062 7 Lender™y. Borrower owes Lender the principal sum of
~JHREE HUNDRED FORTY FOUR THOUSAND AND Q07147
s Doltars (U.S. §  344,000,00 ),
_9.Tnis debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides far
™~ monthly payments, with the tui debt, it not paid earlier, dug and paysble on  SEFTEMBER 1, 2012
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by o Nite, with inlerest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with inferest, advanced under parsgraph 7 to
protect the secutity of this Security Instrument; and (c) the performance of Borrower's covensis and agreements under this
Security Instrument and the Nole, For this purpose, Borrower does hereby mortgage, grant and conrerto Lender the following
described property located in COOK County, linois:
LOT 28 IN RAMSGATE SOUTH, BEING A SUBDIVISION 1IN THE SOUTHEaAGT 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ev6159L6

04-17-412-003

Parcel 1D #:
which has the address of 2154 CLOVER ROAD , NORTHBROOK Street, City ,
[ilinois 60062 Zip Code  ("Properly Address"};

LUINOIR-Singlg, Family-FNMA/FHLMC UNIFORM
trvtishy: & INSTRUMENT Form 3014  9/90
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'; this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shatl satisfy the lien or take one o7
7 more of the actions set forth above within 10 days of the giving of notice.
: §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heceafter erected on the

i Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazsrds, including

+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods

~ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

" which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

-, option, obtain coverage to protect Leader's rights in the Property in accordance with prragraph 7.

5 All insurance policies and rencwals shall be acceptsble to Lender and shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repatr is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not apsver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the ineurence proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Secuaty Instruiaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the moniliy paymens referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Praperty is accuirxLhy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquizition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
tmmedhately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance ani! Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish. and use the Propedty fis Borrower's principnl residence within sixty days sfler the execution of
this Secunity instrument and shafl continue to occupy 2z Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's-control, Borrower shall not destray, demage or impair the
Property, allow the Property to deteriorate, or commit waste or'the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lend=i's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created hy this Security/(zatrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph [8, by causing ths-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiy-irerest. Borrower shall also be i default if
Borrower, during the loan application process, gave materially filse or inaccurate mivenation or statements to Lender {or faled
to provide Lender with any material information) in connection wills the loan evidenced b the Note, including, but not limiled
to, representations concerning Borrower's oceupuncy of the Property as a principal residet.ce. IF this Security Instrument s on &
leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acguirss fee title w the Propenty, the
leasehold and the Fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fatls to perform the covenants apa pgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia i Property (such as a
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations), ther I<ader may do and
pay for whatever is necessary to prodect the value of the Property and Lender's rights in the Property, Lender’s aclions may
include paying any sums secured by & lien which has priority over this Security [nstrument, appearmg in court, paying
reasonable nttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these smounts shall hear interest from the
date of dishursement at the Note rate snd shall be paysble, with inlerest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. {f Lender required mortgage insurance as o condition of making the loan secured by (his Security

Insteument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. [f, for any reason, the

morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

Lt
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumer ! shall be deemed 1o havz been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ofthe
jurisdiction in whizh the Praperty is located. In the event that any provision or clause of this Security Instrument or the Notz
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secuniy Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower i3 scld or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federa) law as of the date  ,,
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not o,
less than 30 days freun the date the notice is delivered or mailed within which Borrower must pay all sums secured by this _
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies .
permittesd by this Secuiity Iastrument without further notice or demand on Borrower,

- 18. Borrower’s Tugkcto Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
€F cnforcement of this Security Jngtrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as

applicable law may specify lor reirstatement) before sale of the Property pursuant to any power of sale contained in this
ESecuri!y Instzument; or (b) entry «f 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be (ue vnder this Security Instrument and the Note as if no acceleration hud occurred; (b)

cures any default of any other covensnls Or apreements; (c) pays all expenses incuered in enforcing this Security Instrument,
o p) including, but not limited fo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require tc assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchaaged. Upon reinstatement by Borrower, ths Security Instrument and the
obligations secured hereby shall remain fully effective % 17 no acceleration had occusred. However, this right to reinstate shall
not apnly in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Notz or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice ww/durrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tis'®ote rnd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to x sale of the Note, [f2irie is a change of the Loan Servicer, Borrower will he
given written natice of the change in accordance with paragraph 14 above ar-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te myde. The notice will also contain uny other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not ceuse or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyore sise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that wre generally recogmized.to be appropriste t¢ normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim. demand, lawsiit e other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance Or-Environmenlsl Law
of which Borrower hus sctual knowledge. It Borrower leams, or is notified by any governmental or regulatzry authority, that
any removal or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower siudl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other flammable or toxic petraleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentnl Law* means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

L T

APl el byon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o ucceleratin under paragraph 17 unless -
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RIDER - LEGAL DESCRIPTION

Lot

LOT 28 IN RAMSGATE SOUTH, BEING A SUBDIVISION IN THE SQUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-17-412-003

DPS 048
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