LANDTRUST ACCOUNT NO. 4873

o UNORRESTREREESTP Y

o

JHIS I\!OHT%E A§SIGNMENT OF HENTS AND SECURITY AGREEMENT (hereinaller refarred to as this "Mortgage") is made as of
- SEPT R 1997 _ trom AMERICAN NATICNAL BANK AND TRUST COMPANY OF CHGO. not personally

'Eyut solely as Trustee pursuant to Trust Agreemont dated __.8._/_&7_!_2_7___- and known as Trust No. !;2_3.2_85"06 AND {"Mortgagor'’), with a
\hailing addrass at 33 N. LASALLE ST,, CHICAGO 123286-

iifiincls, _60690 io Spalter Finance Co., {“Morigagee™), with a malling address at SERaNEREndmNae ittt “ & 5kis, illinols, 60077;

EWHEHEAS, on the date herool, the benseficiary (the "Beneliciary') oi the above-described Trust Agreement axecuted and dsliversd
(o N}ongagee his Promissory Note (the "Note') of even dale in the principal sum of NINE HUNDRED NINETY SIX THOUSAND AND

im0/100 (6_996,000.00

60“&1’3 made by CARPENTER PROPERTY, INC. DBA CARPENTER PROPERTY AND JEROME CEDICCI ("tiaker")
pavable to the order of Mortgagee in instaliments as foliows:
_THIRTEEN THOUSAND AND _NQ/100 ($..13,000.00
Dollars on the __3RD _ dny of _OGTOBER 1997 and SEE ATTACHED EXHIBIT FOR PAYMENT SCHEDULE FOR
THIRTY FOQUR MIDDLE PAYMENTS DUE (momm=assazcangomgmmson the same day of each and svery month
thereafler for ___34 succassive months and final instaiiment of SEVEN_HUNDRED FIFIY _ELGHT THOUSAND NINE ___
HUNDRED SIXTEEN_AND 90/100 ($.758,916.90 )
Dotlare on the _3RD_ day of _SEPTEMBER 2000, togsther with interest lrom date on the balance of the principal rematning fram
time fo timo unpald at the rate of L3.66 a6 par annum. tntarest shall be payabie monthly concurrently with tha instaliments of principal,
All payrments dus under tha Notae shall be paid to Martigagee at the office of Morligagee at ts address se! farth above, and

WHEREAS, al the direcdonof the Benellclary undar the above-describad Trus! Agresemant, the Mortgagor promises to pay out of the portlon
of the Trust Estate subjec’ io the Trust Agreament the Note, and all other indebtedness, obligations and fiablilties which this Mort-
gage secures pursuant lo any o its terms. .

NOW THEREFORE, to secure.ravinent of the Note when the same becomes due and payable (whether by lapse of time, accelsration or other-
wise} including ail renewals, ext2ns’ans, madifications and refinancings and all other indebtednass, obligations and Nabilities which this Mart-
gage secures pursuant ta any of its ‘wrris, Marigagor doss hereby GRANT, MOHTG%%F CONVEY AND ASSIGN 1o Mortgages, its successors
and assigins, the following dascribed.res estate shtuated in the County of OK Stata of llinols, to wit:

LOTS 23, 24, 25 AND 26 IN TP, SUBDIVISION OF BLOCK 11 IN CARPENTER'S ADDITION TO CHICAGO,

A SUBDIVISION OF THE SOUTHEAST-1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE LTdlRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOTIS.

ABOVE BELONGS TO TRUST NO. 123235.-pC

-
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L0TS 1, 4, 5, 8, 9, 12, 13 AND 16 IN CAP?FNTER'S SUBDIVISION OF BLOCK 13 IN 'CARPENTER'S

ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 4F SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CLow COUNTY, ILLINOIS.

ABOVE BELONGS TO TRUST NO. 123286-053
P51 AMERICAN TITLE order (—C‘ \\7]9"\

Vo g
1. 1152 W. FULTON ST., CHICAGO, IL. 05607, PIN: 17-08-408-0 AND 007

;S:t;rzet Address: 2, 312-28 N. CARPENTER ST,, CHICAGO, IL. 50607; PIN: 17-08-410-004

Document prepared by ROBERT D, GORDON, ESQ,, 188 W. RANDOLPd 3T., SUITE 1903, CHICAGOD, IL, 60601

TOGGETHER WITH (1) all buildings, improvemenis, fixiures, appurtenances, sasements a u hereditaments thersto belonging; and together with
ail equipmant and machinery now or hereafter thereln or thereon used to supply heat, gt s, ai, conditioning, electrical, sprinkler systermns, plumb-
ing. watar, light, power, refrigeration and ventilation; elevaiors, escalators, communicaticii-arid eleclronic manitoring aquipmaent, tanks, pumps
and togather wilh any other fixtures, aguipment, machinery or other personal property now or ne eafier placed on the above described property
which shall be employed in connection with the operatlion, use, occupancy or enjoyment therer;»(7) all right, title and interest of Mortgagor,
including any after-acquired litle or revarsion, in and to the rights-of-way, roads, streets, avenues a-.d_alleys adjoining the Morigaged premises;
(3) atl rents, issues, proceeds and profits accruing and to accrua from the Marigaged Premises ard atl right, title and Intgrest of Mortgagor in
and to any and all leases approved by Mortgagee now or hereafter on or aflecting the Morigaged Prarises, whether writen or orel, and al!
other leases and agreements Jor the use thereof (collectively *'Leases’), logsther with all security thersfor 2nd all monies payable thereunder,
subject, however, to the conditional permission of Morlgages givan 1o Mortgagor to coliect the rentals to be sald »ursuant thereto, provided Mort-
gagor shall nol be in defaull hereunder; and (4) all proceeds heretofore or hereafter payable 1o Mortgagor by ezcon of loss or damage by fire
and such other hazards, casualties and contingencies insured pursuant to the insurance policies hereinalter Fesrihed and awards and other
compensation herelofera or hereafier payable to Mongagor for any taking by condemnation or eminent domalr proceedings of all or any part
of the Morigaged Premises or any sasemaent or appurtenance thoreo!, Including severance and consequentlal ug.nage, (said real estate and
alt of the above collsctively referred to herein as the *Morigaged Premises')

TO HAVEE AND TO HOLD the Mortgaged Premises unlo Mortgagee, (ts successors and assigns forever (Morigagor heraby RELEASING AND
WAIVING all rights under and by virtue of the homestaad sxerption laws of the State of lllinols and all rights of homestead created by the Federal
Bankruplcy Code) provided, however, that if and when Mortgager shall pay the principal and accrued interest on the Note and all other indebtedness
hereby secured shalil be paid In full and shall perform all of the terms, covenants and agreements containad herein, then this Mortgage shall
be released upon the written request and expense of Morigagor.

AND
al

Mertgagor covenants that Mortgagor is lawlully seized of the real estale hereby conveyed and has the right to morigage, grant and convey the
Morigaged Premises; that the Morigaged Premises ara unencumbered and that Mortagor will warrant and delend generally the titie to the Mort-
gaged Premlises against all claims and demands, subject 1o any declaralions, easements and resirictions listed in a schedule oj exceplion
coverags in any title insurance policy insuring Mortgagor’s interast in the Maortgaged Fremises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Morigagor hereby aqgrees: (a) 1o pay when due all indebtedness secured by this Morlgage, all interest thereon and all ot :

obiigations and liabilities which this Mortgagse secures; {b) nol to commit or permir to exist any waste of the Mongaged Premises and to kadp
the Mortgaged Pramises in good condition and repalr; {c) to keep the Morigaged Premises free of any mortgage, trust dead, maechanic's lian,
or other lien or ancumbrance; () nol to suffer or parmil unlawful use or any nulsance to exist upon the Mortgaged Premises; (g) nol to remove
or demolish any part ol the Improvemaents of a structural nature which would adversely affect the value of the Mortgaged Premises: () not to
abandon the Morlgaged premises; (g} to pay when due any indebtedness or llability which may be secured by a mortgage, lien, other encum-
brance or charge on all or any pan of the Merigaged premises equal or senior in priority to this Mortgage; (h) 1o compiete within a reasonable
time any bulldings or improavaments now or al any time In the process of eraction upen the Mortgaged Premises; (i) immediately aftar destruction
or damage to all or any pan of the Mortgaged Premises to commence and promptly complete the rebuilding or restoration ol buildings, improvements
and ail other property now or heraafler on the Mortgaged Premises unless Martgagee elects o apply the proceeds of insurance to the indebtedness
secured by this Mortgags as hereinafier providad; {f) to camply with all laws, regulations, rulings, ordinances, orders and ali other requirements
imposed by any gavarnmental or other competent authority and with all restrictions, covenants and ¢onditions relating to the Morigaged Premises
or to the usa of thereof; (k) not 1o make or permit, without first obtaining the written consent of the Morigagee, the use of the Morigaged Premises
for any purpose other that for which It was used on the daie of this Marigage or the removal, demolition or sale of any bullding, Improvemant,
fixture, machinery or equipment now or hereafler upen the Morigaged Premises; (1) to keep and maintaln such books and records as required-
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141} { ' c ‘sgch Jraconds. (m) 1 furnish lc: the Mort
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dance with generally accepted accounting: principias conslment 1 + nst dction shalf be commenced upon the lvlongagbdl_.
Ptgmlses unless tha plans and specifications for such conslmcllon have been submitted to and dpproved.in writing by Mortgages lo the endi’”
. that such construction shail.not, in the reasonable judgment of the Morigagee entail pra}udlce of the ioan evidenced by the Note and this Mort-.
- ‘gage; and (o) that If the Morigaged Premises are now or hereafter located in- an area which has been. identified by the Secrstary ¢f Housing
_.arfd.Urban. Developrnan! as a fiood hazard-area and in which flood insurance has:been-made available under the National Flood Insurance
AdE of 1988, as may be amended from time 10 thme {the “Act™, the Mortgagor will keep the Morigaged Premisas covered for the trm of tha
"ana by flood insurance up 1o the maximum imit of coverage available under the Aci

ortgagor shalf keep the Mortgaged Prainises conllnuously insured agalnst loss or damage by fire, lightning, windstorm, malicious mischief,

dalism and extended coverage hazards,.for full replacement value, and shall provide business-interruption, boiler and machinery, flood and

mshop-insurance if required by Morigagee. All casualty policies shall contaln A stapdard morigegee clause naming Mortgages &% first Mort:

se and a {oss payable endorsement In favor of Mortgages. Mongagor shill also:provide a Comprehensive Genaral Liabiiity Property Demage
: Wadrkmaen's Compensation Policy naming Mortgagee as an addltional insured. All pollcles of insurance shall be written by Insurets accep-
?_E\lble to Marigages and have such monelary limits.as Mortgagee shall require.

Sin 1he event of any loss or damage sustained by casualiy for which insurance polu:ies are In effect, the Mortgagee is authorized lo adjust,
. compromise and collect all claims thereunder without the consent of the Morlgagor and fo execute and deliver on behalf of Mortgagor all nacensary
- proofs of loss, recsipts, vouchers, reteases and such other documents as shall be required by the insurers to bs executed. At the slectinn of
: Murlgagee. the procesds of any insurance may be applied to the reduction of the Indebtedness secured by this Morlgage, whether o not then
".due, ar may be applied to the cost of building or restoring of buildings and improvements on the Morigaged Premises, or may be gppliad to. .
. both' purposes_in such proporticn as the Morigagee shall determine. That part of the Mortgaged Premises so damaged or dastroyad shall be.
“repeaired or rebullt, in accordance with plans and specifications therefor submitted to:and approved by Morigages (which- approvai shall-not be.
.’unreasonabiy. wlthhsld or delayed) and all life, safety and environmental regulations, laws, ordinances {including zoning), rules and nagulaiions

of governmental authorities naving jurisdiction thereover, so as to be as similar, as is reasonably possible, to tha zonditlon which existed pnor

: to auch casually

vy Moﬂgagor shall pay all generz re al estate-iaxes, special taxas, specnal assessments, water and sewer charges and all other {axes and charges
- or: the Mortgaged Premises befc 2.:r charge for nonpayment attaches or accrues, and to furnish the Mortgages, upon request, with the originel

cr duplicate recelpts thetefor. It Mr.tgr aar shall deslre to contast any tax or special assessmant, to avoid default under this Mortgage, Mortgegc;r
{‘ ahall pay such tax or assessment in clin the manner previdad by law.

Subjact t6'a wrltten waiver by Moﬂgagev Ahe Mortgagor shall depoall with Mortgagoe in.Escrow on the day or days monthly payneﬂts ara
due on. the: Note: an. additional sum specif.ac bi Morigagee and estimated to be equal to. ana-twsifth of (i} the yearly taxes and asiessiments
against the réal property securing the Note; 2nd (li) yearly hezard insurance premiums acd (jil} yearly life insunince premiuns it any. Until further

-'notice; the monthly escrow dapositshallbe $ ___ . Tha Mortgagor agrees that no trust shail be deemed to exist ‘by reason
" of their makmg of the faregoing deposits, no intecnst shall be payabla thereon and the depasits may be commingled with Mangages's funds,
Mortgagee is hereby authorized to pay all. taxes, scsessmants and insurance premiums without Inquiry as to-the acguracy or validity theraol.
+If the deposits made hereunder shall not be sufficient to pay ‘he amounts bilied for taxes, assessments and insurance premiums as thay become
" due, the Mongagor shall pay the deficiency.io Mortgague on.demand. in the event the Morigagor shall default in making the required disposils
n° Escrow, ‘Mortgages, at its option, may declare the enliri unpald balance of the Note immediately due and payable and apply the talance
- of 1ha funds depos:ler.l to the unpaid balance of the Note.

“6.In c*ass of del'ault heraunder, Mortgagee may, at its option, at 4y time make any payment or perform any act hurein required by Morigagor

in. any form and manner desmed expediant by Mortgages, and Motitgap=2 may, at its option, make full or partial payinents of principat or Interest

~on.prior. ‘encumbraices, if any, pay delinquent taxes and Insurance p emll ms and purchase, discharge or setlle ary tax lien or any other prior

) llen or:claim; redeem from any tax sale or forfeiture affecting the Mortoan<d Premises or contest any tax or assessment. All monles paic! or
‘incurred by Mortgagee in connaction therewith Including costs and attorn(sys fess and any other monies advanced by Morigagee to protact the

:Mortgaged Premises shall be so much additional lnclabiedness securad heiaty and shall be immediately due and payable by Mortgagor logathar:
wilh interest st the rate of 4% per month (the “Default Hane“)

T in ths avent that the Morigaged Premises or.any part thereof is taken by condeminwtion, Mortgagee is hereby ampcwered to collect and receive
-any awards resulting therefrom. (“Awards'), which shali, al the election of Morigaye s tia appiled to the payment >f the Note or any othaf in-

detitedness secured hereby, or on account of rebullding or restoring that part of MurtgagsZ Preimises not so taket: or damaged. K Mnrtgagee i
“'elects to permit the use of Awards for rebullding or restoration of the Mortgaged Premises, the | forigaged Premises shall be si rebuilt of restared

‘in accordanca with plens and specifications tharefor submitted to ang approved by Mortgaysa (vinich approval shall not be unrsasonably withpeid

" or detayed) and applicable jaws, so as to be as similar, as is reasonably possible, to:the cord’aun which existad prior to codemnation. Inthe
.avent the Awards are msufﬁcienl to pay for all costs of rebuilding or restoration, Mortgagor shal« deposit with Mortgagee an amount equui te
uch e:u:ass cosns prlor to any disburssmenl

; To further secure paymanl of the Note, ail olher indebtedness secured hareby and performance of all 5ithe terms, covana is, conditions and
‘agreements contained herein, Mortgagor hereby sells, assigns and transfers to Morigagee all of its righ', title and interest ity and to all Leases
s .and rentals, issues, proceeds and profits now-due and which may hereafter becamiz due pursuant tharatg, it being the intention harehy to estabiish’
-afh. absolule tianster'and assignment thdrecf to Morigagee. Mortgagor hereby irmavocably appoints Morigagee I!s agent, in |5 name and stead.
with or withobt taeking possession of the. Mortgaged Premises), 1o rant, {ease or |6t all or any part of the Muio ‘gr‘l premities lo any party of
: parties, at such rental and upon such teims as Morligagee shall, in its discretion, datermine and to collect all of se'd avalls. rents, isguas and - -
- fits: arising from or aceruing at any timia hereafter and all presently due.or which may hereafier become due pursienito aach and overy Loisa
'or.any-other tenancy-existing or which hlareaﬂer exists on the Morigagad Premises, with the' same rights and powers #nd subject 1o the same
‘rights-and powers as Morigagor would have. i no Event of Default under this Mortgage has occurred, Martgagor shal’ ti2ve the right o collect -
&l 'of the rents arlslng from Leasses or renewals theraof. Upon an occurrancs of an Evenl: of Dsefault, Mortgagas, at any ume ar times thereafisr,
wilhout notice to Mortgagor may notify any and &l of the tenants of lhe Leases that the Leases have bPen assigned to Mortgag;ee and Martgagse-
ay direct said tenants thereafter ta make all rentals and payments due from tenants under the Lsases directly to Morigajjee and snall have
he rlght to enforce the terms of the Leases and obiain payment of and coilect the renis, by legal proceedings or cthervise In the naine of the

Fet Mortgagor: Mortgagar will at all times dellver to the Mortgagee duplicate originals or ceitified copies of gll leases, agreemerits and documents

- refating to the Moﬂgaged Premises and shall parmiit access by the Morigagee to its bcoks and records, Insurance policies: and othér papers
for examlnatlon and making coples and extracis thereaf

3 Prlor to exacutlon of this Mortgsg- Morlgaqor shnll obtain and deliver to- Morlgagee a commitment for an ALTA Loan Folicy’ in the full amount
the Note issued by a title company accaptable o Marigagee. Ali objections contained in the loan commitment shall be apprecved by and accept-

10, T ls Mortgage Is given to and shall secura not only existing indebtedness, but also future advances, whelhar such advalices are obligatory

527 or 1o be.made at the option of the Mortgages, or otherwise, as are made within twenty yeiars from the date hisreo, to the samn extent as if future

‘advances were made on. the date of the execution of this Mortgage, although there may be no advance made at the ims «f execution of this
Morgage, although there may be no indebtedness outstanding at the time any advanca is made. The lien of this Morlgage shall bié valid as
‘10 all'such indebledness and future advances from the time this Mortgage is filed for record in the offica of thet Recorder of Deeds or the Registrar
-of T'nla ‘of tha county ‘where the Mortgaged Premises described herein are located. The total amotint of indebtedness thel ynay be so secured
may’ lncrease or'decrease from tims fo tims, but.the total unpaid batance so secured at any one time shall not exceed:$

of principal, plus interest thereon, and any disbursemsnts by Mortgagee made for the payment of *axes, special assassments or insurance on
the Mortgaged Premises. with interast on such disbursements, and all:costs of collection. Including reasonabie attornays’ fees

11 |f Mo'igagor shah transfer, convey, allenalo. pledge; hypothecate or maortgage the Mortgaged Pramises or any part thareof, of any beneficiary
‘of Morigagor shall transfer, convey, allenate, pledge or hypothecate his beneficial Interest or shall alter in any way the Trust Agreement under
‘which-Mortgagor-holds title, or shall seli, transfer or aissign the shares of stock of any corporate owner of the Morigaged Pramises or of any
corporation which is the beneficiary of the Mortgagor. Morigages, at its option, may accelerate the maturity of ithe Note and declare it to be due
and payabla fonthwith. - :




12 ' gege shak conslihie apecyr R e orgndgMortg NP o {hat honicm of the Morigaged Premises -
cong@iiing property er inlerests l{ﬁ qu onaTl 1] ang and| & ga lted by Merigagor and held by Mort-
gapgdo whith are gubject to the pric apd goiofl profisiods i Ho owypdrgial Cofle. Therefors, 1o secure payment of the

Ne and all other indebledness and obligations of Mortgagor hereunder, Mortgagor hereby granls to Mortgagee a securlity interest in the Mont-
gaged Premisas and In all such doposits and agress that, upon an Event of Default, Morigage shall have all of the rights and remedles of a
safured party under the illinois Unitorm Commercial Code.

$a

18, Morigagor shall not and will not apply for or avall itself of any appraisemeni, valuation, slay, extension or examplion laws, or any so-called
“vgoratorium laws" now existing ar hereafler enacled, in order to pravent or hinder the enforcement or loreciosure of this Mortgage, but does

by waive the benefit of such laws., MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF AREDEMPTION UNDER ANY JUDG-
MENT OR DECREE OF FORECLOSURE OF THIS MCRTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORT-
GAGOR, CN BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-

GOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SWUBSEQUENT TO THE DATE HEREOQF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND AlLL SUCH RIGHTS OF REDEMP-
TION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
PERMITTED BY APPLICABLE LAWS.

14, This Marigage shail secure, In addition 1o all other Indebledness and obligations herein recited, any loss, tlakllity, penalty, damage or judg-

ment including reasonable attorneys' faes incurred by Morgagee by reason of any acluat or allaged violation of any applicable statute, ordinancs,

rule or regulalion for the protecticn of the environment which occurs upan the Maortigaged Premises or any adjoining parcels or by reasen of

Iénposh)lun of any govarnmantal llen for the recovery of anvironmentai cleanup cosis sxpended by reason of such violation (coliectively “Environmenial
asts').

15. Any one or more of the following shall constitute an event of defauit (*'Event of Dafault’’) hereunder: {&) defautt In the payment, when due,
{whethar by Inpse of time, acceleration or otherwise} of the principal of or interest on the Note or of any other Indebledness hereby secured;
{b) defauit for more than 2 days in obsarvanca or compllance with any other covenant, warranty, tarm of provislon of this Mortgage or of any
separate assignment of was as and/or rents securing the Note or of any other instrument or document securing the Note or relating thereto;
{c) any tepresentalion or warranly made by Mortigagor herein or by Monigagee or Maker In any separate assignment of leases and/or rents secur-
ing the Note or In any stherinstrument or documaent securing the Note or retating thetato or in any statement or coerlificate furnished by it pursuant
hareto of thereto proves to bae (int un or misleading In any material respact as of the date of lssuance or making thereof; (d) the Mortgaged Premises
or any part therect, or the banefcie! inlerest in the trusl estate holding lille thereto shall be assigned, sold, transferred or conveyed, whether
voluntarily or involuntarity, by opecad i of iaw or olhenvise, excepl for sales of obsolels, worn oul or unusabie fixtures or personal proparty which
arer concurrantly replaced with simlai tixtures or personal property at {east equal In quallly and condition to those sold and owned by Mort-
gagor free of any lien, charge or ancu abronce other than the lien hereof; (8) any indebtednass secured by a llen or charge on the Moripaged
Pramises or anv part thereof is not pald vinen due or proceedings are comimenced o foreclose or otherwise realize upon any such lisn er charge
or 1o have a recelver appeintad for the proaorty subject thereto or 10 place the holder of such indebledness or its representative in possession
theraot; () Morigagor, Guaramor or Maker becaines Insolvent or bankrupt or admits in writing its, his or her inabllity to pay its, his or har debis
as they meatura or mekes an assignment for the bewe’iv ol creditors or applies for or consents te the appointment of a trustes, custodlan or receiver
lor the malor part of its, his or her property or suzn a trustee, custodian or recelver is appolnled for Morigagor, Guarantor or Maker, or for the
raujor part of the propanies of any of them and is not ~uscharged within 30 days after such appointment, or bankruptey, reorganization, arrange-
ment, invoivency, readjustimeant, iquidation, dissoluion or other procagedings for relief under any present or future bankruptcy laws or taws or
othar slatule, law or regulation for the reliel of debtors areinstiiuted by or agalnst Mortgagor, Guarantor or Makar, and i instituted against such
perty are consented 1o or acqulesced in or are not diasmics~dwlihin 30 days afier such institution, or Morigagor, Guarsantor or Maker takes any
action in contamplation of or furtherance of any of the foragaing, () there shall be any exacution, attachment or levy on the Mortgaged Pramises
not stayed or released within 30 days; (h) any evert occurs or cor 4o exists which Is specitled as an svent of default in any separate assignment
of leases and/or renis securing the Note or in any other instrumant or documaent securing the Note or reialing thereto; (i) any financlal or athar
informallen submitied by Maker or Guarantor to Morigagee proves untrue in any maierial respect; () the Morigaged Promises are abandoned;
(k) Mortgagor, Guarantor or Maker shall fail or refuse to pay Envircamental Costs as herein defined; ()} any hazardous substances or wastes,
Industrial wastes, poliulion contral wastas or toxic substances, within the mnaning of any applicable Federal, state or \ocal envirenmantal statute,
ordinance, rule or ragutation {(collectively *'Hazardous Substances") shail-Leinsltalled, used, generalad, manufaclured, produced, stored, releas-
&l, dlacharged or disposed of on, under or abhaul the Mongaged Pramiscs, Or transported 1o or fram the Mortgaged Premlses, in violation of
any Federal, staie or local environmantal statute, ordinace, rule or regutation:or Jmi Maker or Guarantor shall fall or refuse voluntarily to clean
up and to bear the cost of cleaning up all Hazardous Substances on, under or at'o:« the Morigaged Prernises within 60 days after thelr discovery,
or after recelpt Irom any environmeantal agency or any other governmental unit br authority that a violation of any applicable Faederal, state or
tocal environmaent staitrle, ardinance, rule or regulation has oecurred; or (n) or any baikrupleyv brocesding shall be filed by or against any Bensficlary
ol Mortgagor and shall not be dismissed within sixty (80) days after the fillng thereof

16. When any Event of Default has ogcurred and is continuing {regardiess of the pendency o _aty nrocaeding which has or might have the affact
of praventing Morigagor from complying with the larms of this instrument and of the adequacy oiine security for the Nots) and in addltion to
sugh other rights as may be available under applicable law, but subject at all times to any manscicn legal requirements: (a) Mortgagee may.
by written notice (o Morigagor, daclare the Note and alf unpaid indebtegness of Morigagor hereby secr:red, including any interast then accrued
thareon, 10 be forlhwith due and payabie, whereupon the same shall become and be jarthwith due aid payable, without other notice or demand
of any kind; {b) Martgagee shall, with respect 10 any part of the Mortgaged Premises consliiuting property ofie type In respact of which realiza-
tion on a lien or sacurity Interest grantad therein is governed by the lllinols Uniform Commaerciat Code, ha »e all the rights, oplions and remedies
of a securad party under the linals Uniform Commercial Coda,; (¢} Morlgagee may proceed 1o protect and enfure tha rights of Mortgagee hereunder
(I} by any action at law, sult in aquity or other appropriate proceedings, whether for the specific performance of'ar, agreement contained herein,
or for an injunciion against the violation of any of the terms hsarec!, or in aid of the exercise ol any power gruniud. hereby or by law; or (i) by
the tareciosure of this Morigage in any mannar permitiad by law; () Mortgagee shall, as a matier of right, withut notice and withou! giving
bond 1o Morigagor or anyone claiming by, under or thraugh it, and withoul regard to the solvancy or insolvency of Wirlizagor or the then value
ol the Morlgaged Pramisaes, be entillad to have a racelver appointed of all or any part of the Mortgagad Premises ari4 jents, issues and profils
thereol, with such power as the court making such appeiniment shall contar, and Morigagoer hereby consants Lo the appointment of such receiver
and shall not oppose any such appoiniment. Any such receiver may, to the extent permitted under gppiicabie iaw, without notice, enter upon
and lake possession of the Mortgaged Premises or any parl therec! by force, summary proceedings, ejactment or pltherwise, and may remove
Meortgagor orf sther persens and any and all proparty therafrom, and may hold, oparate and manage the same and raceive all earnings, income,
rents, Issues and proceeds accruing with respect therele or any part thereof, whelher during the pendency of any foreclosure or untll any right
of redernplion shall exaire or otherwise; (8) Morigagea may enter and take possession of the Morngaged Premises or any part theraaf and manags,
oparate, insure, repalr and Jmprove the sama and take any action which, In Mortgagee's judgment, IS necessary or proper to conserve the value
of the Morlgaged Premises. Morigagee may also take possession of, and for these purposes uss, any and all personal property contained on
or about the Morigaged Promises and used in the operation, rental or leasing thergof or any parl thersol, Mortgagee shall be entitied o collect
and recelve ail earnirgs, revenuas, rants, issues and profils of the Morligaged Premisas or any part thereof (and for such purpose Maortgagor
. does hereby irrevocalily constitule and appoint Mortgagee Its lrue and lawtul attorney-in-fact for it and in its name, place and stead to receivg,
J collect and receipt fo- all of the loregoing, Mortigagor irrevocably acknowledging thal any payment made to Mortgagee hersundar shall ba_ﬂ
j pood receipt and acquittance against Morigagor 1o the extent so made) and to apply same 1o the reduction of the indebtedness hereby secura
| The right to enter and take possession of the Martgaged Premises and use any personai property thereon, to manage, operate and conseﬁ;
\ha same, and 10 collect the rents, issues and profils thereol, shall b In additlon to ali other rights or remadiss ar Morigagee hareunder or affa
ad by law, and may be exercisad concurrenily therewith or independently thereof. The expense (inciuding any recelver's feas, counsel fees, co
and agent's compensation) incurred pursuent 1o the powers herein contained shall be so much additional indebtedness heraby secured whi
Morigagor promises to pay upan demand together with interast at the Default Rate applicable to the Note at the time such expenses are incurréd
Morlgagea shall not be fiable to account to Maorigagor for any action taken pursuant herelo other than to account for any rents actualiy receives]
by Morigagee. Whho i taking possession of the Mortgaged Premises, Morigagee may, in the event the Mortgaged Premises becomes vacant
or ls abandoned, taki such steps as It deems appropriate to protect and secure the Morlgaged Pramisas (including hiring watchmen !herspr)
and all costs incurrec! in 5o doing shall constitute so much additional indebledness hereby secured payable upon deamand wilh interest theraon
at the Dafault Rute zpplicable to the Note at the time such costs are incurred. :
=3
17. All rights and remedies setl jorth in this Morigagse are cumulative and the holder of the Note and of every other obligation secured hereby
may recover judgment herein, 1ssue executicn therefor, and resort fo avary other right or remedy avallable at law or in equity, without firstex-
hausting and withour affecting or impairing the securlty of any rigght ar remedy alforded hereby.
(€]
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18 No cansem or walver, axXHess agde Bla nthe per'ormance by Moﬁg i
aay.obligations cohtained herein sh I% : TBrmancs in any cther inslance.of any DR
obiigition hareunder. The faliure of gagee t Ise fithat o fits e te the maiLry of the. indebledriess sequred

- heraby andlor 1o Toraclose tha lien hereof following any Evenl of Defauit hereunder. ar to exercise any other remedy grantud to Morigagée hereiynder
or under. applicabla jaw in any one or mere instances, or the accepiance by Monrgagse of parﬁal payments of such indebtedness shelf nither

‘.constltuta a-waliver of any such Event of Defaull or of Morigages's remedies hereunder of under applicable law nor aptablish, exiind or affect

W grace period for paymenis due under the Note, but such remedies shall remain continuously in force, Accaleration of maturity, once clelmed
' heraunder by Morigagee, may at Mortgagse's option ba rescinded by written acknowledgmem to that oifect by Morntgages and shiil not affect
; Mcngagaes right to accelerate maiurity upon ar after any future Event of Default.

18. Martgagor shall pay Morigagee's costs and axpenses, title charges, search fees, appraisaf tees, recording fees, custs of survey, fust fees
and attomay's' fees for negoilation, drafting, closing and protecting this Mortgagee and loan documents and for advico in ronneci:oh therewith.

20 Mortgagea shi have the right o mspect the Mortgaged Premises at all reasonabis times. and access thereto shall be pavmitted for 1t at purpase.

; 21 Mongagor reprosents and agrees thatthe proceeds ¢f the Note wil] be used for business purposes and thal Note and this Murtgaga are
axempt from llmitatlons upon lawful interest, pursiiant to the terms of the ilinais. Revised Statutes, Chapler 17, Paragraph 6404,

C 22, A!I commumcaﬁnns prev:ded 1or hareln shall b-a in wrnmg and shall be deemad to have been given when delivenad personaily or three (3)

" buslness;days aftar mailing by United States certifiad mail, return recaipt requestad, first ciass iall, postage prepeid, addressed 1o lhe parties
-hireto at their-addresses as shown at the beglnnmg of this kortgage or to such other and differsnt address as Morigagor or Mortg.zges may
designale pursuant te a writlen. notice sent’ in agcordancs with the provisions hereol.

Mongage shall be construed In accorgance with and governed. pursuant to the laws of the State of illinols. Whenever possiblie, sach

n of this Morigage shall. ba interpreted in such a manner as o be effective and vaild pursuant to applicable iaw; provided, however, thal

rl hereof_&hall be prohibited by or invalid thereunder, such provision shall ha insffective to the exient of such prohibition ar. mvalidity
withodt invaiidaﬂng the remaming provislons of this Morigage.

: Whenever any of the partiis hereto Is raferred to, such reference ishall be deemad to include lhe successors and assigns of such parnty,;
: ‘and all the covenants, promises- L agreements in this Mortgage contained by or on:pehalf of Mortgager, or by ar on behalf of Morigagee, shall
_bind’ and’ (nute 1o the benefit of 2ne - espective heirs, axecutors, admmlstrators. successors, vendees and assigns of such parties, whelher so
; expréssed or not..in additlon, ali.covanints, promises and agreements of Mortgago: herein shatl be binding upon any other parties claiming
ny: interast ln'the Morigaged Premiscs wider Mortgagor. If mars than onu party signs lhls instrument as Mortagar, then the term “iMorigagor”
s uged herein shall mean' all of such parties, jointly and severally. in addition, the tkrm “Morigagor'* shall include ali persons clatming under
v through Mortpagor and all persons liatlé fo- the payment of thie indot::iedness or any parl thereol, whether or not such persong shail have

. executod the Note of this Mortgage. CHGO

Is Mnﬂgage 13 executed by AMERICAN "’J‘UNAL BANK & TRUST CO. OF , not personauy but solely as Trustee as aloresaid,
8 axercise of the power and authority conferred upc:'and vestad in It as such Trusles (and sald Trusteve hereby warrants that i1 possesses
I power: and: authority to exscute this instrument}, ard it 13 expressly understood and agreasd thal nothinjz herein or in the Note shall be con-

strued.as. ereating any liability on sald Trustee personaliytio nay the Note or any imterest that may accrue theéreon, or any indebtednass accruang .

“here er, or to perform any covenants, conditions and ajre :mants hereln or thersin contained, sithar axprass or impled, all such liability, if

‘any; being expressly walved by Morigagee and avery perso row or hereafter claiming any right or securlty hemunder Mortgages lurther
ck.nav)ledges and’agrees that Mortgagse's sole recourse ag =iz Mortgagor shall bé to. procesd against the Mongaged Premises and other

" property given as security for the payment of the Neled and olke! indebtedness and obligetions hereby secured, in ‘the manner herein, in the

: Note and related loan documents and by law pmvnded ‘

N WITNESS WHEHEOF Mortgagor has exaculed thus Martgage theZg,and year first above written. »
S 4ZRICAN NATIONAL BANK AND TRUST COMPANY
ce ..PICA!:O U/TS 123285-06 AND 123286~05

not per,o ally, but solely as Trusiégla

ACKNOWLEDGMENT

STATE OF ILLINOIS

. & Noptary Public i and for the said C‘:oumy,
1}57 ‘ Secre‘ary of said Trustes

& _befora me this day In person and acknowledged that they signed and deliveréq !ha said insfrument as their own tree and voluntary
‘act and-as ‘the free and voluntary act of Trustes as aforesaid, for the uses and purposes therein set forth; and the said
Secretary than and thers acknowledged that as custodian of the corporate seal of said Trustee (s)he affixed the seaf as his/her own free and
vuluntary act and as the free and vo!untary act of sald T tee as afores for uses and Eg jses tharein set forth.

leen ‘undeér: rny hand and notarial seal this - day of _
f:///u../#)//f’)f?

“OFFICIAL SEAL" » Notary Public {_

BRIAN T HOSEY
NOTARY F'UBLIC STATE OF n.uucus

My. Commission expires:

SPALTEH FINANCE CQ,
mmmamd 8707 SKOKIE BLVD., SUITE 202

Skokie mlnols 60077
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