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MORTGAGE

THIS MORTGAGE "Security Instrument”) is givenon  Auqust 26, 1997 .Themongngoris\
CHARLES W, GOETL /and ANITA GOETZ, HUSBAND AND WIFE

("Borrower™). This Securily Instrume.t is givento SERVICE MORTGAGE CORPORATION

, which is organized and
existing under the: laws of THEC STATE OF 1LLINOIS , and whose address is
330 E. NORTHWEST HIGHWAY., MGUNT PROSPECT. IL 60056
("Lender™). Borrower owes Lender the principal sumiof | One Hundred Eighty One Thousand Three Hundred
Collars and no/100 Dollars
(US. $181.320.00 ). This debt {s evidencad-v;” Borrower's note dated the same date as thls
Security Instrument (“*Note™), which provides for monthly payincats, with the full debt, if not paid earlicr, due
and payable on  September 1., 2027. This Securiv Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and ail renowals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
securily of this Security Instrument; and (c) the performance of Borrower s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower do<s wereby mortgage, grant and
convey 1o Lender the following described property located in Co0K

: County, Nlinois:

LOT 7 IN ETHANS GLEN EAST, A SUBDIVISION ON THAT PART OF Tib SOUTHEAST
QUARTER OF SECTION 8 AND THE-SOUTHWEST GUARTER OF SECTION 9, TOWNSHIP

42 MORTH, RANGE 10, EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
HLLINOLS,

P.1.N. #02-08-413-007

which has the address of 1634 ETHANS GLEN DRIVE PALATINE
[STREET] [CITY]
Klinois 60367 {"Property Address”);
|[Z1P C2ODE]
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ali casements,
uppurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shail
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encummbrances of record, Borrower warrants and will defend gencrally the title to the Property against al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFURw COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment ¢, Princlpal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the ritneipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the IVet:.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) year.y taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property: (b) yearly leaschald payments or ground rents on the Property, if any; -
{c) yearly hazard or property insurance pre) niums; (d) yearly flood insurance premiums, if any; () yearly
morigage insurance premiums, if any; and-(f; any sums payable by Borrower to Lcndcr. in accordance with
the provisions of paragraph 8, in lieu of the'ravment of mortgage insurance premiums. These items are
called "Escrow Items.” Lender may, at any L:mz.collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally refar:d mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Proceaures Act of 1974 as amended {rom time to time, 12
U.S.C.§ 2601 er seq. ("RESPA"), uniess another law thzt applies to the Funds sets a fesser amount, If so,
Lender may, at any time, collect and hold Funds in an amonat not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis o. rurreni daia and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
inmtrumentality, or entity (including Lender, if Lender is such an institv=Gon) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items. Lender mey notcharge Burrower for holding
and applying the Funds, annually analyzing the escrow account, or verifylig the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lenderio-make such a charge.
However, Lender may require Borrower to pay a one-time charge for an indoicadent real esiate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise..
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not.he requited to
pay Borrower any interest or earnings on the Fuads, Borrower and Lender may agree in 1/ritiig. however,
that intepest shall be paid on the Funds., Lender shall give to Borrower, without chaigs, 2a annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eacis ~¢hit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this hecurity
Instrurent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deflviency. Borrower shall meke up the deficiency in no more than twelve monthly paymems.
at Lender's sole discretion.
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“ Upon payment in full of al) sums secured by this Securily Instrument, Lender shall promptly refund to
i Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
1 Lender, prior o the acquisition or sale of the Property, shal} apply any Funds held by Lender at the time of

4 acquisition or sale as a credit against the sums secured by this Security [nstrument.

& 3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, {0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground sent, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tha manner, Borrower shall pny them on time directly to the person owed payment. Borrower
shall promptly firpish to Lender ail nolices of amounts to be paid under this paragraph. If Borrower makes
thesc payments dire.tlv, Borrower shall promptly furnish 10 Lender receipis evidencing the payments,

Borrower shall posm:ly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) ugrees in writhuy to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in grcd faith the lien by, or defends againsi enforcement of the lien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures
from the holdur of the lien an agiezuent satisfactory lo Lender subordinating the lien to this Security
Instrument. 1f Lender determines that ary part of the Property is subject to a lien which may anain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the nctions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Botiuver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, haz=xds included within the term "extended coverage*
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject ‘o Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage decribed above, Lender may, at Lender's
cption, obtain voverage to protect Lender’s rights in the Property 'a «crordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to-Lender and shall include a standard
mortgage claus:, Lender shall have the right to hold the policies and renevials. 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lend:rwaay make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeus siall be applied to
resioration or repair of the Property damaged, if the restoration or repair is econoirically-feasible and
Lender’s security is not lessened, If the restoration or repair is not economically feasiole or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Pronerty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to <eltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds teo repair or restcre
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day
pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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i 6. Occupancy, Preservation, Malntenunce and Protection of the Property; Borrower’s Loan
;} Appiicatlon; Lesseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal

v residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the

s

Property as Borrower's principal residence for nt Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
sircumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Jjudgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gzod fuith determination, precludes forfeiture of the Borrower's interest in the Property or other
material itnparrment of the lien created by this Security Instrument ar Lender’s security interest. Borrower
shall also be<n 4efault if Borrower, during the loan application process, gave materially false or inaccurate
information or-ziiements to Lender (or failed to provide Lender with any material information) in
connection with<n,2.ioan evidenced by the Note, including, but not limited to, representations concerning
Borrower's oceupanc; ¢ the Property as a principal residence. If this Securily Instrument is on a leasehold,
Borrower shall comply wit's ail the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title sha!lnol merge unless Lender agrees to the merger in writing.

R

&

7. Protection of Lender’s Pis'ds In the Property,  If Borrower fails to perform the covenants and
agreements contuined in this Securicy Instmiment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaiiois) then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lenaci’s tights in the Property. Lender's actions may include paying
any sums secured by a lien which has prionity ~ver this Security Instrument, appearing in court, paying
teasonable attorneys’ fees and entering on the Propertv-to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragrarh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2! 'th2 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen?.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan
secured by this Security Instrument, Borrower shall pay the premiums requized to maintain the mortgage
insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums required to outzin <overage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially cjuivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, from an alternate mortgage ‘nsurer approved by
Lender, If substantially equivalent mortgage insurance coverage is not available, Burrower shall pay 1o
Lender each menth a sum equal to one-twelfth of the yearly mortgage insurance premiuin be ng paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will accept, useard retain
these payments as a loss resérve in licu of mortgage insurance. Loss reserve payments may no jorger be
required, at the option of Lender, if mortgage insurance coverage (in the amaunt and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obta.ned.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable Jaw,

9, Inspeclion. Lender or ils agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in
connection with 2ny condemnnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediztely before the taking. Any balance shail be paid io Borrower, {n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amovwi of the swms secured immediately before the iaking, unless Borrower and Lender
otherwise agree 'a v riting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ti Security Instrument whether or not the sums are then due.

If the Property is cbusidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair of ths Property or 1o the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall
nct extend of postpone the due date of the menthly paymemts referred to in paragraphs | and 2 or change
the amount of such payments. '

11, Borrower Not Released; Forbearanns ©7 Lender Not a Walver.  Extension of the time for
payment or medification of amortization of the sums seruiad by this Security Instrument granted by Lender
{o any successor in interest of Borrower shall not eperate to release the liabilily of the original Borrower or
Borrower's successors in interest, Lender shall not be riquired to commence praceedings against any
swecessor in interest or refuse to extend time for payment o: otherwise modify amortization of the sums
seiured by this Security Instrument by reason of any demand miaze by the original Borrower or Borrower's .
successors in interest. Any forbearance by Lender in exercising any 2ight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-sigrers.  The covenants and
agreements of this Security Insirument shall bind and benefit the successorz rud assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants aid 2zzerments shell be joint
unul several, Any Borrower who co-signs this Security Instrument but does not #ccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatee to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securit; Visimament
ot the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which suts
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sumns already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymenl withoul any prepayment charge under the Note.
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14, Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clzss mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice lo Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrowes, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrov=r's Copy. Borrower shall be given one conformed copy of the Nate and of this Security
Instrument.

17, Transfer uf t2se Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is scta-or transferred (or if a beneficial interest in Borrower is sold or transferred and
Botrower is not a naturat per.on) withoul Lender’s prior writien consent, Lender may, at its option, require.
imraediate payment in full of 2! sums secured by this Security Instrument. However, this option shall not
be :xercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optiunLender shall give Borrower notice of acceleration. The notice shall
provile a period of not less than 30 dys ‘rom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to (he expiration of this perfod, Lender mav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Boriowe: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumient iscontinued at any time prior 1o the earlier of: (a) 5
days (or such other period as applicable law may speciry for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instzament; or (b) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleraticn lwd ocenrred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred ir eaforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takis cuch action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and
Borrower’s obligation (o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstalement by Borrower, this Security Instrument and the obligations securcd lernoy shall remain fully
effective as if no acceleration had occurred, Howaver, this right to reinstate shall dorapply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or maore times without prior notice to Borrower~ 2. s2le may
resilt in a change in the entity (known as the “Loan Servicer”) that collects monthly payments Zae under
the Note and this Security Instrument. There also may be one or more changes of the Loan Secvizer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitizn
notice of the change in accordance with paragraph 14 above and applicable law, The notice will state tiie
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other informazion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else 1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/0894/3014(0990)-L PAGE6QF 8







[ UNOFFICIAL COPY

o

I AP#¥ 0C111781-50 LN# 00111781-560
i

iy Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

AL of the Property.

1. Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other
3 action by any governmental or regulatory agency or privatc party involving the Property and any

Hezzardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Envirominental Law and the following substances: gasoline, kerosene, other
flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
comaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specifly: (o) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the dutz the notice Is given to Borrower, by which the default must be cured; and (d) that failure
to cure the delault on or before the date specified in the notice may result in acceleration of the sums
secured hy tais Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall fuctrer inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosur: p 'oceeding the non-existence of a default or any other defense of Borrower to
accelerntion and tor7:lvsure, If the default Is not cured on or before the date specified in the notice,
Lender at iis optiov aus¥ require immediate payment in full of all sums secured by this Security
Instrument without fart.er demand and may foreclose this Security Imstrument by judicial
proceeding. Lender shat e entitled to collect all expenses incurred in pursuing the remedies
plr;)vidfg in this paragreo!:zl, including, but not llmited to, reasonable attorneys’ fees and costs of
title evidence.

22. Relesse. Upon paymicat of all sums secured by this Security Instrument, Lender shall release
this Security Instrument withowt charge ' Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rliders to this Security Instrumcnt. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, th: covenants and agreements of each such rider shall be
incorporated into and shall amend and supzieinent the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Sccarity Instrument. [Check applicable box{es)]

E‘j Adjustable Rate Rider D Condominiura Flirer D 1--4 Family Rider
D Graduated Payment Rider E:' Planned Unit Devitegment Rider D Biweekly Payment Rider
L__] Balloon Rider L__] Rate Improvement Ridrr D Second Home Rider

[:] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security [nstrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
(ot 71 4
CH ES N,/ GOET -BORROWER
Q%{"f/ [ Ké//Qf/é{] (SEAL)

ANITA GOETZ i \_/ -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{Spo<e Below This Line For Acknowledgment)
STATE OF F114nois . b iy

County ss:

L TH

3 g & o @ Noury Public in and for said county and state do hereby certify that
CHARLES W. GO N1

|
d ANITA £00TZ., HUSBAND AND WIFE

personally known to me to be the sume person(s) whose name(s) a r esubscribed to the foregoing
instrument, appeared before me this day in person, and s:knowledged that they signed and
delivered the said instrument as their freeand volrapary act, for the uses and purposes therein
set forth,

Given under my hand and officia) seal, this 26t hday of / August 1997,

T )
My commission expires: { \_,._ C \(Q. .
'O

Notary Public

‘This instrument was prepared by: WESTAMERICA MORTGAGE COMPARY
Address: 1 S. 660 MIDWEST ROAD

GAKBROOK TERRACE. IL. 60181 .
"OFFICIAL SEAL
THOMAS K. LOFTUS

Notary Publlc, State of liinols
My Commission Explres O7/16/00
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i ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26th day of gust. 1997 and is
; incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date gwen by the undersigned (the "Borrower”™) 10 secure

Borrower's Adjustable Rate Note (the "Note"y 1o SERVICE MORTGAGE CORPORATION

"Lender™) of the same dide and coverin the property described in the Security Instrument and located at:

1634 ETHANS GLEN DRIVE,PALATINE,IL 60067
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
' RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLK 'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
| THE MAXIMUM. RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
& OPTION TO CONYE.RT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENA'NTS. . [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender mther covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTRLY PAYMENT CHANGES
The Note provides for an initial interes rite of 6.3750 %. The Note provides for changes in the
atijustable interest rate and the monthly paynieits) as follows:

4, ADJUSTABLE INTEREST RATE AND MJONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change o the first day of September, 1998and on
that day every 12th month thereafter, Each date on wiicipany adjustable mwrest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable intercst rate will be based on an Index. The
"Index" is the weekly average yield on Uniled States Treasury secunties aZjcsted 10 a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recert Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Nole Holder will choose a new 1iden which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, the Noti: Holder will calculate my new interest rate by aading Two and
Three / Quarters percenlage poini(s) 2.7500 %) (o th. Current Index.
The Noie Holder will then round the result of this addition to the nearest one-cighth of one p wantage
point (0.125%). ‘Subject to the limits stated in Section 4(D) below, this rounded amourt wili ke my new
interest rate until the next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be sufficien. to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rale in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment,

{D) Limits on Interest Rate Changes

, (the

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.3756
.‘ orlessthan  4.3750 %. Therealter, my adjustable interest rate will never be incteased or decreased
; on any single Change Date by more than wo percentage poini(s)

MULTISTATE ADJUSTABLE RATE RIDER--Single Family~-FNMA UNIFORM INSTRUMENT
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( 2.0000 %) from the rate of intrest I have been paying for the preceding 12 months. My interest
rate will never be greaterthan 12,3750 %, which is called the "Maximum Rate."
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.’

{F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include

information required by law to be given me and also the title and telephone number of a person who will
answer any question I may have regarding; the notice.

B. FIXEE }NZEREST RATE OPTION

The Note-provides for the Borrowes’s option to convert from an adjustable interest rate with interes
rate limits to a fize interest rute, as follows:

S. FIXED INTEREST FATE OPTION

(A) Option to Couvin ©0 Fixed Rute

I have a Conversion Optivn that 1 can exercise unless I am in default or this Section 5(A) will not permit
me to do so. The *Conversiun Option” is my option lo convert the interest rate I am required to pay by this
Note from an adjustable rute with'(nt2r=st rate limits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place.on a date(s) specified by the Note Haolder during the period
beginning on the first Change Date aud euding on the fifth Change Date.  Each date on which my
adjustable interest rate car convert to the e Tixed rate is called the “*Conversion Date.”

If 1 want to exercise the Conversion Opiiow, § must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder notice that Fwnt to do so; (ii) on the Conversion Date, [ must not be in
default under the Note or the Security Instrument; (iif) kv a date specified by the Note Holder, [ must pay
the Note Holder a conversion fee of U.S. § 250,00 » and (iv) T must sign and give the Note
Holder any documents the Note Holder requires to effeci ik conversion.

{B) Calculation of Fixed Rate

My new, fixed interast rate will be equal to the Federal Mational Mortgage Association’s required net
yield as of a date and time of day specified by the Note Hotder fur (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate morgages covered by arpiicable 60-day mandatory delivery
commilments, plus five-eighths of one percentage point (0.625%), rourded to the nearest one-eighth of
one percentage point (0.125%), or (ii) it the original term of this Note is 15 viars or less, 15-year fixed rate
morigages covered by applicable 60-day mandatory delivery commitments, vlus five-eighths of one
percentage point (0.625%), rounded to the neares! one-cighth of one percentagz print (0.125%). I this
required net yield cannot be determined because the applicable commitments are rio’ available, the Note
Holder will determine my interest rate by using comparable information. My new ra'e calculated under
thie Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choase o exercise the Conversion Option; the Note Holder will determine the aniouai of the
monthly payment that would be sufficient to repay the unpaid principal I am expected to ows un)the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal payiren's,
The result of this calculation will be the new amount of my monthly payment. Beginning with my first
monthly gaymem after the Conversion Date, [ will pay the new amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises the Conversion Oprion under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a nawral person) without Lender's prior written consent, Lender
may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted 1o Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines: that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any cavenant or agreement in this Security Instrument is acceptable to
Lender,

Tv the extenl permitted by applicable law, Lender may charge a reasonable fee as a
condiviont» Lender's consent to the loan assumption. Lender also may require the transferee 1o
sign an assuzaplion agreement that is acceptabie to Lender and that obligates the transferee to
keep all tho-pramises. and agreements made in the Note and in this Security Instrument.
Borrower wili eeitinue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing,

If Lender exercizes the option 1o require immediate payment in fuil, Lender shall give
Borrower notice of acce!»zation. The notice shall provide a period of not less than 30 days from
the date the notice is cleliver<i or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Durrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies poeisitied by this Security Instrument without further notice or
demand on Berrower.

2. If Borrower cxercises the Convelsicn Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Securily Instrument contained in
Section C 1 above shall then cease to be in effis, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows.

Transfer of the Property or a Beneflclal *ntezsst in Borrower. If all or any part of the
Property or any interest it in is sold or iransferred (o2 if » beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) withoat Zender’s prior written consent, Lender
may, at its option, require immediate payment in full ‘'of-a' sums secured by this Security
Instrument,  However, this option «hall not be exercised by L.nder if exercise is prohibited by
federal 1aw as of the date of this Secuity [nstrument.

If Lender exercisas this option, Lender shall give Borrower notize of anceleration. The notice
shall provide-a period of not less than 30 days {rom the date the noiies is delivered or mailed
within which Borrower must pay al) sums secured by this Security Instrumicat. _1f Borrower fails
to pay these sums prior to the expiration of this period, Lender may invike any remedies
permitted by this Security Instrument without further notice or demand on Pe

BY SIGNING BELOW, Borrower acce
through 3 of this Adjustable Rate Rider.

S W GOET? [ ' )
¥ W, - sporrower
A4 ;t(D MA (Seal)
ANITA GOETZ { \_/) -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-Single Family--FNMA UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  dayof August, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumenit”) of the same date, given by the undersigned (the "Borrower") 10

secure Borrower's Noteto  SERVICE MORTGAGE CORPORATION

“Lender") of the same date and covering the Property described in the Security Instrument and located at:

1634 ETHANS GLEN DRIVE,PALATINE,IL 60067
{Property Address)]

The Property ip<ludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and zer ain common areas and facilities, as described Covenants, conditions and
restrictions ciented by the following istrument: recorded 5/6/94,doc.94409960;
assigned 2/26/50,47c,96145567; amended 2/26/96,doc.96145568; amended 2/4/97,

%th zIo)tzaaranon") The Property is & part of a planned unit development known as
ETHANS GLEN EAST

{the

[Nameof Planned Unit Development]

(the "PUD"). The Property also includes Soirower's interest in the homeowners association or equivalent
entity owning or managing the common areas =t facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's intercac

PUD COVENANTS,. In addition to the covenints und agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations.  Borrower shall perform wul of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the:(i> Declaration; (it} articles of incorporation,
trust instrument or any equivalent document which creates the Owrers Association; and (iii) any by-laws or
other rules or regulations of the Owners Association.  Borrower ‘hail prompily pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maimaias, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which s satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agairst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly pavinent to Lender of the
vearly premium instaliments for hazard insurance on the Property; and

(u) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance.cr naae on ihc
Property is deemed satisfied to the extent that the required coverage is provided by “he Dwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pioied
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
toss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shal! apply the nrocecds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable lo Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shail be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to:

{1y the abandonment or lermination of the PUD, except for abandonment or termination- required
by law in the case of substantial destruction by fire or other casualty or in the case of a iaking by
condemnalion or eminent domain;

(i) ony amendment to any provision of the "Constituent Documents® if the provision is for the
express benziit of Lender;

(lit) termination of professional management and assumption of self-management of the Owners
Association; of

(Iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the'Uwazis Association unacceptable o Lender,

F. Remedies. 1f Boriover does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disburced bv Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instzument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from thz ate of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to lsorrower requesting payment.

BY SIGNING BELOW, Borrower uccesis and agrees to the terms and proyisions contained in pages 1

and 2 of this PUD Rider.
MW (Seal)

Efﬂi{ GDEI 4 -Borrawer
Ay I “U@ (Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
ISC/CRID**//0195/3150(0990)-L Page20f2 Revised 8/91

IR % § (-]




1 R

PY




