S
o
T
2
ﬁ

UNOFFICIAL COF"Yi:&..:::W. .

ZAM/AGOE 05 00) 09704797 10075y
{oak County Recorder X750

RECORDATION REQUESTED BY:

HERITAGE OLYMPIA BA

195 W.C.JO0 iy DNK

CHICA O HEIGHTS, IL 60411

] ,AJ-""'""”""""“"
WHE ansom

MPIA BANK

CHICA HEIGHTS IL 60411
SEND TAX NOTICES TO:

HERITAGE O\ MPIA BANK

FOBR RO
CH!CAG]O HEIGATS, IL 60411
FOR RECORDER’S USE ONLY
0\ v
T ared by: Vi
his Mortgage prepared by MMI:E! LJ';E lo E ;\))éBREE(iS b
CHICAGO HzlGHTS, IL 60411
MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 1, 1997, bevveen STEPHEN ). HIRSCH, DIVORCED AND NOT SINCE
REMARRIED, whose address Is 20330 HELLENIC DRIVE, OLYMPIA FIELDS, IL 60461 (referved to befow as
"Grantor"); and HERITAGE OLYMPIA BANK, whose address i 175 W, JOE ORR ROAD, CHICAGO HEIGHTS,
IL 60411 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages -warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with all existing or -
subsequently erected or affixed bulldings, improvements and fixtures; ol easements, rights of way; and
appurtenances; all water, water rights, watercourses and ditch rights (inciudirg stock in- utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
:Il mlner.;ns. oll, gas, geothermal and similar matters, located In COOK County, State of lllinols (the "Real
ronartv®
THE NORTH 25 FEET OF LOT 15, ALL OF LOT 16 AND ALL OF LOT 1714 8.OCK 27 IN THE
ORIGINAL TOWN OF CHICAGO HEIGHTS, A SUBDIVISION OF PART OF THE SECTICW 21 AND PART
OF THE EAST 1/2 OF SECTION 20, LINE EAST OF THE CENTER LINE OF CHICAGO-VINCENNES
ROAD, IN COOK COUNTY, ILLINOIS. Q)-a
The Real Property or Its address s commonly known as 1214 HALSTED STREET, CHICAGO HEIGHTS, IL
60411, The Real Properiy tax identification number is 32-20-209-028; 029; 0301

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in andto all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unﬁorm Commercial Code security interest in
the Personal Proparty and Rents

DEFINITIONS. The following words shall have the following meanings when used in thls Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts In lawful money of the United Stales of America:

Grantor. The word "Grantor* means STEPHEN ], HIRSCH. The Grantor Is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness, .
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Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generete, manufacture, store, treat, dispose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upan the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgeage. Any 1nspecﬁons-or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liantity
on the part of L.ender to Grantor or to any other person. The representations and warranties contained herain
are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims. against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and - (b
agrees to Indemnity and hold harmiess Lender against any and.ail cfaims, iosses, liabilities,  damages,

enalties, and expanses which Lender may directly or Indirectly sustain or suffer resufting from a breach of
his section of the Morigage or &s a:consequence of any use, generation, manufaciure, storage, disposal,
release or thradtened refease occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same ‘wa2 ¢r should have been known to Grantor. The provisions of this section of the Mortgage

including the cliiaation to Indemnify, shail survive the payment of the Indebtedness and the satistaction and:
reccnveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whawrzr by foreclosure or otherwise.

Nulsance, Waste. Gra:no’ shall not cause, conduct or permit any nuisance nor commlt, permit, or suffer any .
stripping of or waste on % 1% the Property or any portion of the roPerty. Without Iimitlng the generality of the
foregoing, Grantor witl neci remove, or Erant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll. sravel or rock products without the prior written consent of Lender,

Removal of Improvements. Graite. ehall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢f Lender, As a condition to the rémoval of any improvements, Lender maﬁ
require Grantor to make arrangernerts satisfactory to Lender to replace such Improvements with-
Improvemnents of at least equal value. -

Lender’s Right to Enter, Lender and its anunts and representatives may enter upon the Real Pmpené atall |
reasonable times to attend to Lender's nturats and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tra s vortgage.

Comrltance with Governmental. Requirements, Graror vhall promptly comply with all laws, ordinances, and
regulations, now or hereatter in ettect, of all governmertal autharities appliceble to the use or occupancy of the
Praperty.. Grantor may contest: in good falth any such ew,.ordinance; or requiation and withhold’ compiiance
during any proceeding, including appropriate apf:eals. 8% leng as Grantor has notified Lender in writing. priorto
dolndg 80 and 80 iong as, in-Lender's sole opinion, Lendar's interests in the Property are: not. jeopardized.
Lender may require Grantor to post adequate security or a.siety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave uneiended the Property. Grantor shali do ail
other acts, in addition to those acts set forth above in this section,_which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declaie 'mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prio-written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” riears the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficlal or equittble: whether volumary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contrdc: jor deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignmedt; or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other meinza of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or (imited liability company, transfer also
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership interests -
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.

%Z%SQQND LIENS. The following pravisions ralating to the taxes and liens on the Property are a part of this

Payment. Grantor shall {Jay- when due éand in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessmants, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wark done on or for services rendered or material furnished.to: the
Property, Grantor shall malintain the ProgenF free of all liens having priofity over or egual to the interest of
Lender ‘under this Mortgage, except for the Hen of taxes and assessments not dus, and except as otherwise
provided in the following paragraph.

Péith To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good -
faith dispute over the obligation to pay, so long as Lender's Interest in the Propery is not Aeo ardized. falien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within filteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit- with- Lender cash or a sufficient corporate surety bond or other security . -
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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it

rights or any remedies to which Lender may be entitied on unt of the default, A
l::gll not beyconstrued as curing the t:!elaulty t oy e ot e o g ler

ﬁ 80 a8 to bar Lender from any remedy that it otherwise would have
] ‘#g\nkglggglﬂ; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are & part of this

Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property In fee
simple, frea and clear of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion Issued in favor of, and accepted by, Lend%r in
connection with this Morigage, and (b) Grantor has the ull right, power, and authorlty to exscute and deliver
this Mortgage to Lender.

Defense of Title, Subject ta the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims. of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the actlon at Crantor's expense. Grantor may ba the nominal Party in such proceeding, but Lender shall be
entitied to psitic pate In the proceeding and to be represented (n the proceeding by counse! of Lender's own
choice, and Grar:or will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time *u nermit such participation.

Compliance With Lavis.  Grantor warrants that the Property and Grantor's-uge of the Property complies with
all existing applicabls inw3, crdinances, and regulations of governmental authorities.

CONDEMNATION. The foiicwir provisions relating to condemnation of the Pj'opany are a pan of thls‘ Mortgage.

Application of Net Proceeds. itali or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchae2 in lieu of condemnation, Lender may at ifs election require that all or any
ortion of tha net proceeds of (e rward be applied 1o the indebtedness. or the repair or restoration of the
roperty. The net proceeds of *he sward shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurrec by Lender In connection with the candemnation.

Proceedin%s‘. if any proceeding In conoeivastion s filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps =i inay be necessary to defend the action and obtain the award,
Grantor may be the nominal MY In suc roceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procacaing by counsel of its own choice, and Grantor will deliver or
gg%?g ggﬂ%% delivered to Lender such instruments #.s may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES. AND CHARGES BY GOVEPMMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, faes and charges are g part ¢« this Mortgage: -

Current Taxes, Fees and Charges. Upon.request by Lender Crantor shall execute such documents in
addition to this Mortgage and take whatever other action 1 rquested by Lender to perfect and continue
Lender’s llen on the Real Property. Grantor shall reimburse Lev.aer for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Martgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording o) rapistering this Mortgage.

Taxes, The following shall constitute taxes 1o which this section aﬁ lieg: .2} a specific tax upon this gpe of
Mort aae or upon afl or aeer- part of the Indebtedness sacured Dy this Mortgérne, (b) a specific tax on Grantor
which Grantor is authorized -or required to deduct from payments on the Indeteuness secured by this type of
Mortgaﬂa: (c} a tax on this type of Mortgage chargeable against the Lender or th= holder of the Note; and %:l)
a g%?c lc tax on all ar any portion of the Indebtedness or on payments of princira! and interest made by

rantor, ‘

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent io-we date of this

Morgage, this event shall have the same effect as an Event ot Default (as defined beluw). and Lender may

exercise any or all of its available remedies for-an Event of Default as provided befow ur.ess Grantor either

La) pays the tax befora it bacomes delinquent, or (b) contests the tax as pravided above iry the Taxes and

: ge!{les %%r;tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
naer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaﬁng to this Mortgage as a
security agreement are a part of this Mortgage..

Securlty Agreement. This instrument shall constitute a security agresrment to the extent any of the Propeng
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon rqu:est by Lender, Grantor shall execute financing statements and take whatever
other action is requested Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and whhout further authorization from Grantor, file executed counterpars, copies or repreductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal PropertY in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
cancerning the security interest granted by this Mortgage may be obtained (eachas required by the Uniform’
Commaercial Code), are as stated on the first page of this Mortgage. - o
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:’ rights or remedies provided by law:
L Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
*{ ﬁzgg&ﬁégdtgbéggness immediately due and payable, including any prepayment penalty which Grantor would be
E‘é UCC Remedles. With respe:t to all or any 'part of the Personal Property, Lender shall have all the rights and
- remedies of a secured party under the Uniform Commercial Code,
g Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, inciudlngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?hl, Lender may require any tenant or other
user of the Pr ertx to make payments of rent or use laes directly to Lender, {1 the Rents are collected by
Lender, then Granior Irravncabiy designates Lender as Grantor’s attorney-in-fact to endorse instruments
raceived in payment therecf in the name of Grantor and to negotlate the same and collect the proceeds.
Paymants by tenants ar other users to Lender in response to Lender's demand shall satisty the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its »igh'a under this subparagraph either In person, by agent, or through a receiver,

Mortgagee in Pessesslon. Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointed *o.take possassion of all or any part of the Praperty, with the power to protect and praserve .
the Property, 10 oprrata the Propeng preceding foreclosure-or sale; and to collect the Rents {rom the Property
and apply the procenys, over and above the cost of the recelverahlﬁ. a%ainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
a%)o niment of a receive:: shall exist whether or not the apparent value of the Property exceeds the
in elblggness by a substanti“-amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

Judicial Foreclosure, Lender may ohin a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, |f permitted by aprlicable law, Lender may obtain a judgment for any deficiency
remalnlrctyg Fn trﬁlndebted%ess due to)LeJder after application of al amounta're}celged from the gxercise of the
rights provided In this section.

Other Remedles. Lender shall have all otherrignts and remedies provided in. this Mortgage or the Néte or
available at law or in equity.

Sale of the Property. To the extent permitted by apnlizable law, Grantor hereby waives any and all right to
have the property marshalled.. In exercising its rights ar.d remedies, Lender shall be free to sell all or-any part
of the Property together or saparately, in one sale or by separate sales, ‘Lender shall'be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice ot the time and place of any public sale of the
Persanal Property or of the time after which any private sale or other intended disposition of the Personal
&rgggxl'tg‘;? ctl?s ggsiwoage, Reasonable notice shail mean notice glvr.a &' least ten (10) days before the time of

Walver; Electlon of Remedies. A waiver by any party of a breach of a orovision of this Mortaage shall not
constitute a waiver of or prejudice the Ee.rgrs rights’ otherwise to demand.strict compliance with that provision
or any other provision. Elaction by Lender t0 pursue any remedy shall nui-exctude pursuit of any other
remedy, and an elaction to make expendlitures or take action to perform an otiigation of Grantor under this
Mortgage after failure of Grantor to perform.shall not affect Lender's right to dec.are » default and exercise its
remedles under this Mortgage.

Attomeys’ Fees; Expenses. ~If Lender institutes any suit or action to enforce any of tus terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge resaraable as attorneys
fees at trlal and on any appeal. Whather or nct any court action Is involved, all reasonalsl; expenses incurred
by Lender that In Lender's opinion are necessanr at agau time for the protection of it interest or the
enfarcement of Its rights shail becoms a part of the Indebtedness payable on demand and. shall bear interest
from the date of expenditure until repaid at the rate- provided for In the Note. Expenses covered by this
Faragraph include, without limitation, nowever subjtact to any limits under applicable-law, Lender's attorn
ees and Lender's legal .expenses whether or not there Is a lawsult, including attorneys'. tees for bankruptcy
proceedings (including efforts to modlfa“or vacate any automatic stay or injunct on'z appeals and any
anticipated post-judgment coliection services, the cost 0 searchln? records, obtalnln%t le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MNOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when -actually dellvered, of when deposited with a nationally
racognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first
class, certifled or registered mall, ost%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Anv party may change its address for notices under this Morigage by glving formal written notice 10'the
other parties, specl In? hat the purpose of the notice is to chtslﬂg'?1 the party's address. All coples of notices of
foreclosura from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as

shown near the beginning of this Mortpage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address. ' .
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.+ *08-01-1997 MORTGAGE SLE Pt
Loan No (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \, 22 L 0/ )
" ) £
COUNTY OF [ @@,L_.. )

On this day befora me, the undersigned Notary Public, personally appeared STEPHEN ]. HIRSCH, to me known
to be the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mbrtgage as his or her free and votuntary act d deed, for the uses and purposes therein mentioned.
Civen under my band and officlal seal thts day of 19,0_1. p
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"OFFICIAL SEAL"

MICHELLE L VANBEEK
OTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPlRES 618/99

My commlssion expires 1

ety —
== e

LASIZR PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 324 ’c)1997 CFI ProServices, Inc. All rights reserved,
[IL-303 STEVE2.LN]




.

.

e

NOFFICIAL C




