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This Mortgage prepared by:  COL.SEN HOLETZKY / SH

. MORTGAGE

THIS MORTGAGE IS DATED AUGUST 2v, 1997, betwean DAVID S. LOOYENGA, DIVORCED AND NOT
REMARRIED, whose address Is 26 DANULE V/AY, OLYMPIA FIELDS, i 60461 (referred to below as
"arantor"); and Bank of Homewood, whose add ess ls 2034 Ridge Roud, Homewood, IL 60430 (referred to
below aa "Lender").

CiFIANT OF MORTGAGE. For vaiuable consideration, Grorior martgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the follow!ng aeascribed real property, together with all existing or
supsequently erected or- alfixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch r.gnts (Including stock in utllities with ditch or
irrigation rights); and all ather rights, royeities, and profits relating to t'ie roal property, including without fimitation
all minerals, oil, gas, geothermal and simitar mattars, located In CUIY County, Stats of lilincls {the "Real
Property"):

LOT 17 IN VIENNA WOODS, A SUBDIVISION OF LOTS 1,2 & 3 IN COUNTY CLERK'S DIVISION OF
UNSUBIDIVIDED LAND IN SECTION 23, TOWNSHIP. 35 NORTH, RANGE 13 EAST OF TME THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDET 7,24/62, AS DOCUMENT
18541532 IN COOK COUNTY, ILLINOIS

The Real Property or its acidreas is conimonly known as 26 DANUBE WAY, OLYMPIA FIEL DD, Il 60461, The
[Real Property tax identification number is 31-23-109-017,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Parsona) Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DAVID S. LOOYENGA. The Grantor is the mortgagor under this
Martgage.

Guarantor. The word "Guarantor” means and (ncludes without limitation each and all of the guarantors;
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"f;surm and accommodatlon parties in connection with the Indebtedness. o
*‘Irrpro\remerrts The worcl "lmprovemertts' means and Iinciudes wtthout lrmitatlon alr exrstlng and tuturel o

_Improvements, bulidings, - structures, mobile homes - affixed on the Rea Progerty, tacillties. ‘addll:itrns.. o

j_,replar:ements and other cortstruction onthe Real’ Property

f;.lnrlabtldneu The word. "Indebtedness® means all prlnctpal and. interest payable under the Note and any ARREE

\-;amaunts expended or advanced by Lender to discharge obligatlone of Grantor or expenses incurred by Lender l R
- 1o enforce cbligations of . Grantor under this Mortgage, togethibr with. interest on such amounts as: provrdecl in: l L
“this Mortgage. At no time: shall the principal amoum of-indebtedness secured by tlw Morigage, ot -
-:Irrcltrdlng sums advanced o protect the security of the Morlnm, exceed $45,000.00. '

‘Lender. The word "Lender" ‘means Bank of Homewood its ‘successors and assigns, ~The Lender is the |
- morgages ur"ler this Mortgage g ‘

Mcrtgoge Yiip word ‘Mortgage ” means, this Mortgage between Grantor and l.ertder. and lncludes wtthout
: llmlta_tiort all aesl.,rmenta and'security interest provlslorts relating to- the Personal Property and Rents. -

Noh :The wor "o means the promlesory note or credit agreement dated ‘August 20, 1997, lrrtheorlgimrl " "f
i-“'.;.-‘_prlnctgll amount ot v.poom from Grantor to ‘Lender, together with all renewals of, extensions of, ©

‘.'}'j_‘. modll'lcatlons of, refinanc! ara of, consolidations of, and substitutlons for the promissory note or agreement. ! K

o The iriterest rate on the Nate'is 2.750%. The Note is payable in 59 monthly payments of $927 61 and a final . -

ewmeted payment of $927.87.

ﬁPemonll Properly. The. words "Fersonal Pro " Amean atl ui ment. ﬁxtures and. ather articles cf
%aperty now or hereafter vwned by erﬁ?é’r and now o?%e?eatter attached or affixed. to the Feal |

o her with all accessions, pir. “and"additions to, all replacerrents of, and all substitutions for, any | |
50’ WC'T and together with all rtro»‘eﬂds (includi rtg ‘without llmltation ali* insurance proceeds and | | |
refunds Of nfemlurm} from any sale or other vizrasition of the Property. . |

Proportv .The word "Property means collectlvcly e, Redl Prcperty ang the Personal Property Lo
The words "Real Property mean-th:z: propenty, lntereslls and rights descrrbed above in tl‘e S

‘Aeal Prepe

{:"Grarrt iotM gage
. Reisted Documents. The words "Related Documente moan and include without Ilmltation ail promrssory t
;,_notea. -cradit ﬁreements agreements, - environmenti sgreements, guaranties, ' security lagreements, -

] d
ggeesxecuted in connectlon with the indebtedness.

8 of trust, and- ell other instruments, ani_ee'qe and documents. whether now of herealter L

“.‘-‘Hentn. The word: "Rerts” means all present end tuture rents revinues, income. issues, royalties. profits, dind B

other benefks derived from the Property.

‘,-ffTHls MORTGAGE, INCLUDING THE ASSIGNMENT OF FIEN'I'S AHD THE SCC&:RH'Y IHTEREST IN THE RENTS b |

../AND" PERSONAL PROPERTY, IS GIVEN TO SECURE : ), PAYMENT OF IHE INDEBTEDNESS AND '(2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIS: |
PAYMENT AND PERFORMANCE. Exce as otherwise provided in trle Mortgage, Granto” 5 all pey to: Lender‘ all- o
%ntei aecurggg%y this. Mortgage as ey become due, and shal

. 'POSSESSION AND* MAINTENANCE OF THE PROPERTY. Grantor. agrees that Granturs 55U on and use of
a .ttta Property shall be governed by the following provisions: ag POBRCSM

strlct!y perform At ol .irﬂrtters t)bligatitins g ".

- Possession snd. Use.  Until in default, Grantor may remal remein tn paesessron amd contro of and operate and‘ o

“manage the Property and collect the Rents from the

o to Maintain: Grantor shail maintain. the Pro in: tenantable conditlon and cm perform all repairs
w , and maintenance necessary to pregg% its value. . pr pﬂy

.;Hulrdo us: Su bstancu “The:terms "hazardous waste," "hazardcus substance." ”dleposal " "rellease" ’
- -'_-.:;;'thraatetted 16l 85 used in this. Mortgage. shall have_the same meanings as  set: forth in S
e ehenslve Envfronmental Reeﬁt‘: sation,” and. Uabilar 2t of 1980, ‘a5 amendod, 42 USC. o
Seclgl {'CER e Sugerturid ‘Amendmen sauthorization, Act o 1985, Pub. L. No.
‘ _-.-;99—499.("8 ), the Hazardous
- Gon and Racovery.Act, 42 U Ba-ﬁ., "or other applicabte |
_‘rulas. or. regulations adopted’ pursu antto ot the toregolng eterms *hazardous wasie” and’ 'hazardops:-
- "-substance” shall also: include, without' llm Petro bEproducts .or any fraction thereof -
. and. asbestos, Grantor represems and warrants to Lender that ( Duting Granor 8 ownership-.
" ot-the Property; there: has:been no-use, generation, manufacture, - storags,. treatment mal release or
thraat'erwd ralamof Mhazardoue waste or substance b J persomon. under, about or.
o ():Gramtor has no kn of, ‘or. reason ta believe that there has: beenl except as: prevrously disclosed 0 )
N -andecknowledged eg ‘Lender. in’ writing, (i) any.use, generation; rnanutacture. storage, treatmient; disposal,
J}elpag& or:threaten release any haza oue waste or aubstenee on, under. about or from the Property by .

Esaeels |

Materials Tran rtationAct.4 U.S.C. Section 1801, et seq., the Resource © |
Section 690 m'Federa! we,
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a0y prier OWnerg or OCcupants of the Prope or (1) any actual or threateneg litigation or tlaims of aﬁ
any peragn refating o Such Matters; an? (€) Excap as Pravioyg)y dfsclcse% o and acknowladggd

Lende i her Grantor nor any lanant, con ractor, agen o

3hall uge, gene a'ge, manutactyre, 8tore, tregy 0i8posg of Or relgage any hazardouarwaste O Substance
or .

. BOOUt or f BUch g ‘ e ¢ coOmpli _
applicablg tederg), Siate, ang iDcal laws, reQuistiong and Ordinanceg, includin without Hmftaﬁon those
fegulationg, ang Ordinanceg descrfbed ahove, ander it o én -
Property to make guch inspectiong 8nd testg g Grantor'g Oxpensa, gg Lender me{ deem ap ropriate
g of the Pry N thig 8&Clion of the Mortgage Any Inspeg: lons or mf
Lender s8hall be fiyr Lendar'g Urpogeg orily anej shall nap fig construec? 10 crealg any‘resF
on the ,'?35‘ of Lerdgr tosG or or i any other-person. 'g;ae rgpraaentaﬂons and warrany e
Antor ng the pr wa

T
arg ha 'antor's "que diligence ) !nvesﬁgaﬁ for hazardoua and haz
Substances. Grantor heraby (a)g reloases and waiyveg any future Claimg AZ8INSt Lendey for indem
contribidion in 1y Evemt Grantor'p omis Habig 1op Cleaniip Other cogt under any Ch laws, and” (¢

- emnity id harmi Lender againgt any and gy Claims, | abillties, g
Renalties 260Se8 which [enqe ay directly o Indirectly syarai Ufter regultin f10M & braggh 5
his sgpt t Gnsequence of any use eratio nulacture, orage, dlsp_osaL
r8/sage oy threatanag 50 oceurring prig ¢ Grantor'g Ownarship o ntg th perty her or n

! D P or rast j: o]
th3 same Va8 or shoyld Rave begn known 1o Grantor, The "OVisiong of this sect(dn of the Mortgage
nluding g ObilJation to Indemnity, 'ghal Survive the {Jayment o? the lndebtegness and thg salistaction a%d
f9comvey e, of the lign of this Mortgage, and shalj ng bs affested by Lender'y acquisition of any interest jn
tha Property. whether by foreclosyre Or Otherwisg,

Nuiamce, Wass, Grantor shall not Caune, eonduct or 8rmit an Nuisance nor cammit, rmit, or Suffar an
%rippmg of or wier, an '?ét to the Propem! or any porﬂonpof the‘Pr% Iy, Withoyt m!nnift?ng ?ﬁe Generaiity of thg
'8 i

! » Granter Wil rfémove, or rant to an ther Y the Tight to remove, “an fimber, Mineralg
{irig, udigg ol ang gas)', 8545, gravel o rocﬁ Products w%!hout thga&yor wrfttgn consent of Lendgr. '
Rimovyy of lmpnoveme!?a. Grantor 8hall not demoligh Move arrra'y !mprovamenta from the Real Pmperty

. 8N or re
Without the prior Hritten CORgan, «f Lendor An 3 Condition 1o the re oval of any improvemants Lenggr magl
Grantor to Ctory 1o Lender 15

'EquUlre Grant ke' Brrangamen:e satisfg 0T to repigas SUch  Improvemanys wit
mprovements of af least equal vaps ‘ |

Lendery g ht to Enter, Lenger andits 5 eNis ang répresentatives may enter N the Rgal ppy erly at aj
T€3sonable gmes lo atteng 0 Lendey e I'?tcfrests and to inspect the );’ropeny pf?:r Purposes ofp Grgntor's
Compllance with the termg and conditiong ufihia Ortgage,

Ompilance with Govemmanw Hequifemenln Grantor ghaii Rrompty COmoly with ajy laws, nrcﬁnanbes
reguliationg Now or hereatiar in effact, of all*governmewtai autharities Applicabie 1o the yge ¢ OCCupancy
gucpeny. %’ﬁé’éi;zf’”"”e"gr"&g?‘ adood 18 any als, a1 ""5‘5“&?&’%0?’}15?#5%%’& E’éﬁa"é‘r‘m‘éﬁﬁr"% %

iWfing n,n‘n ! r 8 1A :
doa‘%pgso }énd 80 iong in Lgn ee’s 80ie 36’ nion, Ls’.weps interests in the Prope 27

it are not _
er may I8quire Granfyr to post adediuate security or g 8iraty bong, reasonapjy istactory 1p Lender, 1o
P'otect Lendgr'y iNterest, Actory

Ruiy i Protest, Granior B0roes Neither 1o abandon nor leave LAt znded the Pro  Grantor Shalj 'de ait
Y acts, in addition tg thgse acts get forth above in this Section, v, n 'th from thepggzracter and usg of the
Propetty are reagonably Necessary tq Protect ang Areserve the Properiy,

DUE on SALE . CONSENT BY LENDER, Lendgr May, at jig Cption, declars Jmmediately due ang Payabls gy
3UMs sacurey by thiy Mongaga upon the Sale or transter, Without the Lender's prior wrten Consent, of a4 or an

Part of the Rag Prcpen*y, OF any interegt in the Reg Property, A "sale or transfer moans ¢ha Conveyance of Rea)
Proporty ¢p any right, tie Or interegt therain; whether legal, beneficial or equitabye; “hather voluntary or
invchmrary; whethegr by Outright g : deeg, instaliment sale Contract, fang Contracy, contract ¢ deeg, leaseholg
interesy Wwith a term Hreater than three (3) years, lease-omion Contract, Or by salg, ass!gnment, OF transfer of any
benelicial iMerest in gy to any land trygy holtting titrg 10 the Rey Propenty, or by any opher Msthod of Conveyancs
of Roaf Propeny inttrest, any Grantor I8 & cqrporatfon, Rartnerghip of limfted Jfabiﬂty Campany, 'transfgr afsa
incluieg Yy changg in Ownership of more than wenty=five Rercent (25%) pt the voling stook Partnerghip Interastg

i ] 8

o7 limited Jiahr Cotnpany interests § the uage may be, g fantor, Owever, thig option shg) nat exercigeg
y Lender i SUCH exarpigg 18 prohiny By tedera) law or b Minois ja,

Mﬁdg:‘s AND 1) < The foi) wing Provigiong reiating to the taxes ang llens on the Property a8 a part of this
Qrtag

Fayment, Grantor shail Pay when gye (and in gy events pripr to dennquencyt) all taxes, Rayroll 1axeq 8pecial
AXes, assessments, Water Charoes ang SeWer seryice v St or N account of the #roperzy,

Pay whan due gif claims for WOrk  dong 01 or for 8erviceg fenderoed or Materigl furnisheq 0 the
. Grantor sfiall maintain the Propanr free of gj) lleng having Priority OVer or equag| 10 the interast
Lender Under thjg Mcrtgage, axcept for the lien of taxes g Sseasments not dup, 8xcapt. for the Exfsting
muebtedness referred 1o bélow, and excupt a8 otherwige Provided in the rouowmg Paragraph

;n h& ITO onteutih Gg%?gor May withholy Payment of any tax, 888688meant o ciaim in Connectipn With 8 goo
'3 87 the

O 10 pay, gg long ag Lender's Interegt in the #roperty I8 not jeo Brdized,  |f 2 lien
£11888 or ig fled ag g Uit of non ment, Grantor 8hall within fifieen (15 days afgr :A arises or, ji
lign i8 filgd, within ﬁﬂeegsns,\ days g%r Grantor has notieg of the filing, gec}ure s{hef diacharge of the lign, oy jf

ST T —————
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in-an amount sufficient to’ d scharge the lien plus any. costs and attorneys' o other

ender-and shall satlery y: adverse- ment before: enforcement
Grantor--shali name Lender ae am
oceedlnge

S wraten statement of the taxes and assessiments against the Property.

‘.lierr,\ or.gther fien could be ed on account of the work, services, of materials, Grantor will upo

‘ot such improvements. -

_ MHOPERT\’ DW'..‘E INSURAHCE The foﬂowing provisions re!ating to insurlng the Property are a part ol rhle

'3'-*,Melntenenee of I'ﬂrlnoe Grantor- shall procure and maintain’ policlee of fire insurance with .xanéfrard
coveramc ndorsements on a . replacement basis for. the full Insurable value covering :all

tmugn?r of ten: (10) days’ prior written notica to Lender and. not containing any* disclaimer of the ineurer's

eal )
.eFederalE 'glenc op 'yaeas azard area, Grantor: agrees 1o obtain a
maintain Federal ood‘ insurance: for tha +i unpald principal balance of the loan, up to the maxlmur'l alicy
:-euch insurance for the term of the loan.

ad cost of repair or replacement ex
8 10 the rediction of the lin.otedness, yment

" reasonable

accrued interest, e remainder, if any, shall be atruxd: 10 ncipal - ba
R‘rdeb’edneee f Lender ho!ds any. proceeds after paygrem in tull of tha 102 ‘ehtedrrees”.ﬂeur:l%tal proceeds thal

- "paid to Grantor

'provieione of this Mortgags, of ot any foreclosire e or auch

Cany proceeds fromi the Insurance become pa able on loss, the provisions in thii Mor! wqu for divigion of
proceede enall apply only to that portlon the proceeds not payable to hor er of the Existing

"i_-ElPENDl‘I‘URES BY LENDER. : if Grantor fails to comply ‘with' any provieion of thld Mort ge.. Inclugiergﬂ

- obligation:to maintain Exigting. indebtedness in. good standing as required below, or if on or proceedin
“commenced. that would: materially atfect Lender's interests in. the. Prgperty nder. onTg
“ghall: not-be required to; take any action that Lender deems Any! amount;
ment'by Grantor. 'All such.expenses, at Lender’s aption, wil ed tothe
ymofteNoreandb appor?i%?ledamon andopﬁyebie& ’i

. treated gs a balloon payment which wril be due and maturity Mortgage altio wlll secure
- payment of these am%?mte The rights provided for P%

~vemedies:to which Lender may be ad: on account of the It - Any such action b¥‘
- construed as curing the defeulteo as 10 bar Lender from any remedy that it otherwise would have h:

1:'WARRANTY DEFENSE OF m'LE The fouowlng provisione relaﬂng t0 ownership of the. Propeny are* a pant of this

of Construction. Grantor shall notify Lender a1 least fieen {15) daye before an work is commenced )
any services are furnished, or any materials are suppiled to the Property, it any mechanic’s lien, matetiaimen’ s,

. fimits set under the National Flood: insuren_ce Program, or a8 otherwiee requlred 'oy Lender. arrd to r ta]n \

Tlllo Gramor werren!s that. (a) Grentor holds good and merlreteble title of record to the Pmpeny in fee,,
obﬂ‘dei gene and encumbrances cther than thoee set forth in-the Fleel Propedy descnplron -

08201007 | MORTGAGE | Paged -

” s%ueeted by tée'?ger, deposn ‘with. Lender caeh ora sufﬁcient corporate surety bond or otherfeecur!ry‘ |

'-charpee that could accrue as & result of a forec psure: or sale under the' ien. in' any conteet Grartor shall -~
defend Hself -and. L st.the Property. -

tional obllgee r any surety bond 1urni ed in then contest ‘

?'F.vidom of Payment. Grantor shiall upor: demand furnish to Lender satisfactory evidence of wol the.
1axa8 or assessments and:shall authorlzpeo?he ‘appropriate govemmental o!ﬂclel ?oydeliver to Lenggry?xa,my tlme~'

of Lender furnish to ender advance assurances satistactory to Lender that Gramor can and will pa n1me \cost -

v wﬂgrov 8 Nl Property irr an amount eul‘ﬂoient to avoid ication of any colneurance claise, ,.and"‘ ' ‘
etanderd mongeoee ~lause in favor of Lender, Palicies shall be written by such insurance coinpaiies
. ~and'in such form as may 'se reasonably acc e fo Lender Grantor shall defiver to Lender. centifiates of
from each insurer ontaining a stipulation that coverage will not be:cancelled or di minighed withaut a

ffﬁ’.:liablllty for failure to give sisch noticr, Each lnsurance policy also shall include an endorsement ino (hat
coverage in favor or nder wilt M be: 1n;pel - any. act, omission or default ol corany.
othet tirne become ocated in-an area designated by the D ectdr of -

¢ of Proceede ‘Grantor shal pr dv "333 Lender of any loss or demepe to the Propeny ir the FEARE

;- astimat nder may make oo of oseifG:remor failsto. 1

. 'do:80-within filteen (1 ) days of the caerualty Whetmr DF. not: Lender 8 eecurnr !mpelr Lender rnay. alits-

- glaction, the pr any en allectl Rropérty,

- o the: restoration and repel rof the Property.. If Lender cieLts to appl the proceeds to rest m and reparr, :

- Grantor shall repair or replace the damaged or deetroyeu l'arrovemente ina manner satisfactory to jLender, |
Lender: shall, Or;pon satisfactory proof of such: expenditure, pcy v reimburse-Grantor trom the proceeds 1orltne.- -

{ repalr or reetoration it Grantor. is not: ln ezt herounder,  Any proceeds. which- ave 'not
. been dlcbureed within 180 days after, their receipt and. which Lenusr has.not committed to ‘the tor i !
: restoration of the Prapenty: shall be usecl first 1o pay any amount owing (0 Lender under this. Modpa% c:ee.% om: gg R
Ioe |

Unexpirsd Ineurence o Sde. Any unexplred insurance shajl inure to_the benefit of, and’pass{to, the
‘purchaser. of the Property. covered by this Mort grtmsrees eele o other sale held under the -

. pnce with & \indebledneas. During the period in which any Exising idﬂbiednéee described © |
bﬁow eﬂect ance with the insurance rovisions' contained In the Ingv: et evidenclng such = |
_.Exloﬁng lndebtedneee shall coneﬁmte compliance with the insurance provisions under S Mortgage, 1o the |

- gxtent compliance with the.terms of this Morigage. would constitute a apication of insuranrs renjuirement. 1

rantor's. behall may ?mt o
‘ appropr that: Lender expend BinNSo -
doinpwul ‘bear {ntarest at the rate provided for in the Note from the date incn;rbed or peid by Lend%% mad tge date of -

: netellment yments to become due - .
- ‘during eshier . iy the term of ‘any applicable insurance: liz e S&;hse remrunin errl?na of the Note; or (c) be

ggrushell bein addmon 10 ant otherirights.orany . @
d endgrd shall not-be




wwr  UNOFFlgaksk. COPMITT e s o

Loan No 2300039784 (Contintied)

e :

or in the Existing Indebtedness section below or in"any title insurance palicy, titie report, or final title apinlon
igsued In favor ¢f, and accepted bef, Lender in connection with this Mortgage, and (D) Grantor has the full
right, power, and authorlty to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the F‘ropenr against the lawtul claims of all persons. In the event any action or proceedln{g I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitied to ganlc!pate In the proceeding and 1o be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The folloving provisions concerning existing indebtedness {the "Exlsting
incielitecness”) are a part of this Montgage.

Existing Lier." 'The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
exigting lier. - ‘irantor expressly covenams and agrees to pay, or see to the pa){ment af, the Existing -
Indebtedness a7 to prevent any defaul on such indebledness, any default under the instruments evidencing

such indebtedners, o any default under any security documents for such indebtedness.

Default. |f the payrert of an¥ Instaliment of principal or any interest on the Existing Indebtedness is not made
within the time requirad by the note avldsnclng such indebtedness, or should a default occur under the
instrument securing suub in¢'abtedness .and not be gured during any applicable grace period therein, then, at
the option of Lender, the |dubtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage ahall be ir-Gefault,

No Modification. Grantor shalf 10t e~te: into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which s pricsity over this Monqaee by which that agreement is modified, amended,
extended, or renewed without the prinr vrritten consent of Lender. Grantor shall.neither request nor accept
any future advances under any such ecurity agreement without the prior written consent of Lender,

CONDEMNATION. The foliowing provisions. (eluting to candemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f alf or any p=.t-of the Property is condemned by eminent domain proceedings
or by any Proceedlng-or purchase in lieu of ¢ccndemnation, Lender may at its election require that all or any
Bonlon of the net eeroceeds of the award be app’eq to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shal. mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In conhection with the condemnation.

Froceedings, If any proceeding in condemnation (s filed. Grantor shali promptly notify Lender in writing, and
Girantor shall prompity take such steps ae may be necessssv to delend the action and obtain the award.
Grantor may be the nominal - nYn in such proceeding, bu* iender shall be entitied to participate in the

proceeding and 1o be represented In the proceeding by counse’-i its own choice, and Grantor will deliver or
c:a}:tslaq ggﬂ%g delivered to Lender such instruments as may be requeaisd by it from time to time o permit such
partici , )

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU HORITIES. The following provisions
reiating ¢ governmental taxes, fees and charges are a part of this Mortgage.

Gurrent Taxes, Fees and Charges. !Upon recwest by Lender, Grantor ‘§1ali execute such documernits in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburge Lender for all taxes, as “oscribed below, together
vith all expenses incurred in recording, perfacting or continuing this Mortgage, inciuding without Hmitation all
taxes, fees, documentary stamps, and other charges for recorging or registering this X ur.aage.

Taxes. The folicwing shall constitute taxes to which this section applies: ' () a specific tux upon this type of
Monga&e or upon ali or aenJ part of the indabtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securad by this type of
Mortgage; (c) atax on this type @ Momgage chargeable against the Lender or the:holder of tria Note; and %i)
4 epecic tax on all ar any portion of the Indebtedness or on payments of principal and Interest made by
al '

Siubsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined belowl, and Lender may
axercise any or -ali of its available remedies for an Event of Default as provided below uniess Grantor elther
ia) pays the tax before it becomes deiiaquent; or (b) contests the tax as.grovlded above in the Taxes and
t.ieﬂaan%ee?tton and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
0 .

SIZCURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ere a part of this Mortgase.

Security Agreement. This instrument shall constiiute a securlty agreement to the extent any of the Property
gonatitutes Tixturas or other personal praperty, and Lender shall have all of the rights of a secured party under
the Unifarm Commercial Code as amencled from time to time, : ‘

Becurily Interest. Upon request by Lender, Grantor shall execute financing statements. and take whatever
uther action is requested by Lender 1) perfect and. continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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f‘_ttrn_e and wtthout further euthortzetion from Grantor, flle executed counterparts contee or reproductlons of this

‘M -ag a finan q ement Grantor sha/l reimburse Lend all expen lncurred in perfecting or

nu ng this security Interest. - Upon default, Grantor shall’ aeaemt:rl the P alP in & manner and

-_at & place reasonably convenient to Grantor and L ender and rnake it avaltnbte to t.end wl in: three (3) days
after receipt of written demand from Lender. - :

T SR T R
.-Commercial Code), are as etated%rn the ﬂrgt page of ?egﬁtortgage .

- FURTI-EH ASSURANCES; ATTOHNEY-IN-FACT The foitowing pmvlslons relatlng[ to further assurances and
at mey-—ln-fact are a part ‘of this Mortgage. -

Further Assurances. . At any time, and from tirne to time, upon requeet of Lende Grantor will rnake, execute

and:dellves, or will cause:-to'be made, executod or delivered, 1o Lender or to L. esigriee, and when
. requested by Lender, cause:to be filed, recordled. reﬂled. or rerecorded, as the | ﬁaee mny b3, at such times
.. -and’In:such offices ‘and placae as Lender may deem appropriate, any and all suc! mortgages, deads of trust,
. security dee:s, security agreements, financing stetementn. cuntinu ation: statempnts, in ments Gf further
" |esurance; cen.ficates, omr documents as may, in the inion of Lencer, be necessary or desirable
. ,‘-i -order to effectiate, complete, I:,perfect conti ue or the obtt orm of Grantor under the Note,

‘this Mortdaoe. and the Related Documents, find tiene eets cregted by.this Mortgage

as required by rhe Uniform

-on the Property, w”.att.er now ownad or herea!ter uired by Gramer Unlees prnhibtted by law or agreed to -

the. contrary. by Lendar in- writing, Grantor shall reimburse Lender f or | costs and ‘expenses incurred in
;connectlon with the muite:s referred to in this paragraph, -

.Altprne};ln-Fuct. If Grario: fails to do any of the thi 8 raferrect to tn the preceding paragraph, Lender may
: and . in the n&~e of Grantor and at Granlor's. ex, For..such ' purposes, Grantor hereby
o y appoints Lender as Grantor's. attorney-in—lact for: the. purpose of making, executin lg deliverin
- g-;ﬂling. renordlng. and doing all Grer thlngs as may be necessa!y or destrabte. ian Lender's sole opinion;

* accompiish the matters referred to in %ie. oreceding paragraph.

FULL PERFORMANCE. f Grantor s &1 th= Indebtedness. when:due, and otherwise performs all the b ion? L

-imposed Gpon Grantor under this. ge, Lunder shall execute and deliver to Grantor a- sultable sati .
-this 'Morigaga ‘and. suitable statements of termiua on’ of any i financing: statement ¢n file: evrdencin’; Lender's '
.8acurity. interest. in the Rents and.the Personai ~~cperty. - Grantor. will: y, if: permitted b¥ applicable faw, any |
roannnab!e termination foe as determined by Lendar, frzm time to time. If, owever. payment is- rnade by Grantor, :
. whether voluntarily or-ctherwise, or by guarantor or-br any third. pany. on'the Indebteciness and thereafter Lender

+is.forced to remit tha amount of that payment (a) to Gl’uﬂ’ur s triistee in. bankruptc¥ orto any similar person under. ' g

- any. federal or state ban {aw of law for the-rellef o) <eltors, () by reason any i gment decree or order ©
- of-any court or adn'ﬂnlstrauve ody having jurisdlction over Lef'er or a.n ol Lender's o?eny Y reason of -
. any. settiement- or -compromise ol any claim made by Lender with claimant { g wthout iimitation .
V'Grantor], the. tndebtedneee ehall be considered un aid’ tor th .rmose entorcernent ‘'of this Mortgage and this. -

" Mortgage: shall continue to- be effactive or shall be rein ;a8 the. case’ may be, notwithstanding! any = - ‘

‘;'cancellattan of this Mortgage or of any note or other instrument or agreerm‘nt evidencing the Indebtedness anc the
nue 10 secure the amount repaid .or recovered to tha ser.«e extent as if that amount never had |
_; n y received by Lender, and Grantor shall'be bound: by any a«fr;unent decree. order, settlement or
: eomprom 88 relating to the indebtedness or to thra Mortigage, :

‘DEFAULT. Each of the tollowlng. at the option of Lender. ehall constitute an cvent of default ("r:"vent of Defhutt") -
-_under this Mortgage -

" Default on Indebtednou. Failure of Grantor 10 make any payment when due.on ths .ndebtedness

Defaiilt on Other P nts. Failure of Grantor within the time ‘required .by- IR A'Srtgage to make any .
w for taxes or. nsurance. or-any other payment necesnary to prevent filing of 4r..o effect discharge of :
any | ; ; o .
- Comphance Defsull. Fallure of Grantnr to comply wrtn any otner term.r obitgatien. Cove: 'a‘t't or connltion
contatned in this Mortgage, the Note or in any of the Related Documents.

"Faise:Statements; Any warrang'erepreeentaﬂon or statement made of fumiehed to Lender by or on behatf of
‘i;-\Gramor under this Mort Note or the Helated D Iecuments is t‘alse or misteading |n any material -
. regpect, either now or at time made or furnished. -

. Defective Cofatersiization. This Mortgage or any of the' Related Documents ceasss 1o be in ful force and
m "(ltgct.g‘dlr'rgr fatt!ure of any cotlateraPa gogumentg to.create a.valid and ptu'lected eecurity interest or lien} at
reason, - |

- 'Desth or Inuolvency The death of Grantor, the insolvency of Grantor. the potntrnent of a recaiver for any
4 part o Grantgr %ﬂ ssignment ‘for the' benefit of creditors, anir’ of-creditor workout, or the
L ‘commencement any proc @ under any bankruptcy or insolvency iaws by or aminst Grantor. .

- Foretlosure, Forfeiture, elc. Commencement of forncloeure or forfeiture proceedings, whether by judlcial _

-+ proceeding, self-heip, reponaeeaon or any ather methiod, by an creditnr of Grantor or Dy. any govemmentat

S Cy against any of the: . However, this subsection sh arl)plg‘_I in the even!: of a good faith

S Dy Grantor as to the valld or reasonableness of the c!alm which e hasis of the forectosure or

- forefeiture proceedin '% provided that Grantor. gives ves Lender wntten notice of such clatm and furnishes. reeerves
.. Of e surety bond for e claim. satlsfactoryto Lender,

- Branch of Other A Any breach by Grantor under the terms of any other_agreement between
<. Grantor: and Lendermts not remedled wlthinyany grace perloti provided thereln, includtng wlthout limitation-

s LEZIEILE
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iiar;gragreement concerning any (ndebtedness or other obligation of Grantor to Lender, whether existing now or

Exlsting Indebledness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of-any suit or other action to foreclose any
axisting lien on the Property.

Events Affecting Guarantor. Any of the greceding events occurs with respect to any Guarantor of any of the
Ind2btedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
: uncier, any Guaranty of the Indebtedness. :

<1 RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lencler, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declaré the
?é’é’ﬂﬁ eldn%bgggness immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedied,  With raspect to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of & sscnured party under the Uriformy Commercial Code. \

(zollect Renta. Lenver shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, wozivding amounts pist due and unpald, and apply the net proceeds, over and above'
l.ender's costs, ageine* the indebtedness, In furtherance.of this. rIth, Lander ma‘)‘ require any tenant or.other
uger of the Property to nvake -payments of rent or use fees directly to Lender, if the Renta are collected by
lender, then Grantor Ifrsvo;ablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therect..n the name of Grantor and to negoﬂate the same and collect the.proceeds.
Paymenta by tenants or othici users to Lander in response to Lender's demand shail-satlsty the obligations for
which the paymenis are made, whether. or ot any proper grounds for the demand existed. Lender may
@xercise its rights under this subparagraph either in person, by agent, or through a recelver, ,

Martgagee in Posseaslon. Lender akall tave the right to be Blaced as mon’gagee in possesslon or to have a
receiver appointed to lake poasassion of 8! or any part of the Property, with the power to protect and greserve
the Property, to operate the Property prececinqg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above IPe-cost of the recelvershig. ~against the Indebtedness, The
mortgagee in Possesslon or recelver may s#:c without bond it permitted by law. Lender's right to the
appalntment of a receiver ghall exist whether or-not the apparent value of the Property exceeds. the
irgc gRtglgness by a substantial amount. Employmeit by Lender shall not disqualify a pergon from serving as a

i’ﬂ’é"ﬁr‘gb gr?;eclosure. Lender may obtain a judicial aecree foreciosing Grantor's interest in alf or any part of

Deficlency Judgment. W permitted by applicable law, Learer may obtain a IIUd ment for any deficiency
remalning in the Indebtedness due to Lender after application ¢’ 2il amounts recelved from the exercise of the
rigts provided in this section,

Qther Remedies. Lender shall have all ather rights and remedies. nrevided in this Mortgage or the Note or
avellable at law or In equity. _

iSale of the Property. To the extsnt permitted by applicable law, Granto: hureby- waives any and all right to
have the property marshalled. in exercieing its rights and remedies, Lende; unad be:free to sell all or any parnt
of the Property together or separately, in one salg or by separate sales. Lendei chall be entitled to bid at any
oublic sale on’all or any portion of tha Property.

Notice ot Sale. Londer shall give Granior reasonable notice of the time and dplacq 0 pny public sale of the

Pergonal Property or of the time after which any private sale or other intended aispi’iion of the Personai

gg‘rca%ea?ey ;? (t“o ba irtl;&c‘le. Reasonabie notice shall mean notice given at east ten (10) dava befare the time of
8 sposition. \

'Waiver; Election of Remedies. A waivar by any party of a breach of a provision of this kivr.gage shall not
constitutd a waiver of or prejudice the 'Pang's rights otherwise to demand strict compliance. with that provision
ar aenav cther provision, Elgction by Lender to pursue any remedy shall not exclude pursuit of any other.
remedy, and an alection to make expenditures or take action to perform an obligation of Grantor unger this.
Mortgage atier failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aflorpeye’ Feen; Expenses. |f Londer institutes any sult or action to enforce any of the terms of this
Morgage, Lender shall be enfitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at rial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred -
by Lender that in Lender's opinion are necassan[ at any time for the protection of its interest or the
ganforcerment of ite rights shall become a part of the Indebtedness payable on demand and shall bear interast
from the date of expenditure untll repaid at the tate provided for in the Note, Expenses covered by this -
Paragraph include, without limitation, however subject to any limits under appilcable law, Lender's attorneys’
Tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy
prcceadiu;gs (including efforts to modify or vacate any automatic stay. or injunct on’ appeals and any.
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including-
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied: by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.:

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without llmltatlbn any

At RIREE Lo
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. dtice of default and any notice of eaie to Grantor, shall ba in writing. may be sent by ‘telefacsimile (unless
otherwise required by Iaw ‘and shall be effective when actually delivered, or
racognized overnight courier, or, if mailed, shall be deemad effeclive when depocited In the Unied

when deposited with @ nationglly |
ety A

'ctau. ‘certified or registered. mall,: e prepaid, directed to-the addresses shown: near the begirining of this "

ortgage Any rna chenge ress for notices under this Mortgage by giving formal written ngtice to the
other 8, specifying that the purpose of the notice-is t0. chan% the panty’s: addrees All' coples of notices-of
iooure from the holder of any lien which has' priority over this‘Mortgage shali be sent to Lender's address; as

shown: near the beginning of this Mortgage For notice purposes, Grantor agrees to keep Lender iniormed at all'- ]

timee‘ei Grantor's current address

ous PROV!SIONS The t‘oliowing mieceileneous pfovieione are a. part of this. Mortgage ool i. , - L :

Annnﬂnenh This Mortgage together with- any Refated Documents, constitutes the entire- understanding and -
of the parties as to the matiers set forth in this Mortgage. - No-alteration of or amendment 10 this

b‘ound go Yigane shal be effective uniess given in writing and signed by the party or parties sotht 10 be Charged or |

the Jheration or amendment

Applicable Lav. - This Morigage has been delivered'to Lender and accepisd by Lender in the Stale lLf 'r
linols.  This Marmge oluii be governed by and construed In aooordanoe with the laws of the Stale o! :
- lNinoje.

to interpret or defir.e 12 provisions of this Mortgage.

Headings. (-M"’n headings in this Mortg ge are ior convenience purpoeee only and are ot 1o be =

i, There shall be no = ger of the interest or estate created by this- Mortgage with any other mterest or L “'

in the Property at any thaa held by or for the benefit o Lender m any capacity, without the written

-’{consemoti.ena -
./ Severabll Ifa court: of compei'mi iurlsdiction finds any provision of. this Mortgage to be invelid nr'_
 unenforceable as to’ any: ogrson o clrcumstance, such finding shall-not render that: provision invalid: or
gnenforceable as to any ns or circumstances. It feasible, any.such:cffending provision shall be

be modified to be within the st of enforceability. or validity;- however, If the offending provieionj B

desmed
annot be 80 modified, it shall be stricken 2 all other provisions oi thie Mortgage in all other respects shai
A,:remain veild and enforceebie -

Subject to the timitati ns. Jtated |n this ge.on: transfer of Grantor 8 interes b
»-,thie Mortgag{e ehell be binding upon.and inure 1o e u"ﬂ . their.successors and it
-_r;ovrnereh the. Property becomes vested in a person ciher: tnun Grantor, Lender, without notice to rantoir
*‘'may.dea! with- Grantor's successors with reference o thig: Mortgage -and the. Indebtedness b rf'

‘forbearance or exteneion ‘without reieaeing Grantor irom te Ohtigations. of this Mortgage o liability under ihe-_ o

-Indebtedness. - .
‘ _Tlme ie of the Eetenoe. Time is. of. tne essence in the peifor-'.ence ot tnls Mortgage

n. Grantor hereby releases «nd waives all rights and benefits of tHe‘
ead ‘exemption laws-of the State of lllinois &s toall Indebtednise eecurad by this Mortpage. i

‘;-Welvero and Consents. ‘Lander shali not be deemed to have walved any Fgh's under this Mortgage (or under

--the:Related .Documents) unless such waiver. Is in. writing-and signe| b erier Np delay or omission on the
- part-of Lender in exercisin an right shall operate-as a waiver of such right or any otier right A waiver ly.
. any perty ofa mf)rovteion of 0 ggge shal not constitute a waiver oi or ﬁret ice. the 8 7ight otherwise
‘t ct compl ance w .that provision or any oth o prior” m.ver b Lender, nor any .
rse oi dealing between Lender and Grantor, shall constitu e a waiver of any cf Lander ﬂi‘tts or-any of .
Grantore obligations as to-any future traneactions.i Whenever consent by Lender is vonuirad in is Mortgage, |

the granting of such consent by Lender in any instance sheil not constitute continuing rnoraent to subsequent . .

-"__.;!netances where sucl'i consent 8 required |
GWOR ACKNDWLEDGES HAVING READ ALL THE PROV'S]DNS OF THIS MORTGM;E, AND GRANTOR
AGRES T0 ITS TERMS, '

' 'oAvro 3 'Loovr-:uen

ﬁ“’j Rerd {-Nre
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_}' INDIVIDUAL ACKNOWLEDGMENT
& .
) 1
"{ SATE OF ___ ol llan o )
" ) a8
*%3 countyor___ (it )

On thiz day before me, the undersigned Notary Public, personally appeared DAVID S. LOOYENGA, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 2 4% day ot Ll gz,u;’f’ 18 97,

Ely nL{ w/j”)‘u/”f) Residing at

e L

NS " ,‘..,"\L‘.;. ve ¢ ETITaOsE '5
m.‘-‘.‘.!d’& e & i
Motary Public in and f~/ t.e State of L5ee e
5 l'{"'ii};j‘v v \j»\ Wincis
My commission expires / ! ez 0 0

e

h\‘ I ---‘inl
§ Wy oSt =

= —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve/. 3.24 (c) 1997 CFi ProServices, Inc. All rights reserved.
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