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Home Equity Line

Mortgage | .. vumber. 1110205057008

THIS MORTG2GE (‘Security Instrument’) Is glven on August 20, 1997 . The mortgagor
is MICHAEL H. ALTMAI_A SINGLE PERSON

{'Borrower").

This Security Instrument is g.w 21 to The First National Bank of Chicago
which Is & _National Bank - crganized and existing under the laws of _Iha.UIJllniSIﬂIﬂa.nmmndna_____ ,

whose address Is Ona First Nati-zial Plaza, Chicago liinols 80870 ... "Lender*). Borrower owes
Lender the maximum principal sum  of Twenty-Five Thousand and No/100
Oollars (U.S. $ 25,000.00 J, of tha aggregate unpald amount of all loans and any disbursements made

by Lender pursuant to that certain Home Equity Line Agreement of even date herewith exscuted by Borrower
{"Agreament’), whichever Is less, The Agreeiment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which /in;eament provides for monthly Interest payments, with the full
debt, i not pald earller, due and payabls five years ‘rom the lssue Date (as deflned in the Agreement}. The Lender
will provide the Borrower with a final payment notice a’ 1east 90 days beforg the final payment must be made. The
Agresment provides that loans may be made from iims-to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenderin its sole discretion, but In no event later than 20
years from the date hereof. All future loans will have the same 'len priority as the originat loan. This Securlty
Instrumant securas to Lender: (a) the repayment of the debt evidsnred by the Agreement, including all principal,
Interest, and other charges as provided for In the Agreement, and Gii renewals, extensions and modiflcations; (b)
the payment of all other sums, with Interest, advanced under paragrapn 6 of this Security Instrument to protect -
the securlty of this Securlty instrument; and {(c) the performance of Borrowor's covenants and agreements under
this Security Instrument and the Agreement and all renewais, extensions aiv!-modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this Surdose, Borrower does hereby
mortgage, grant and convey to Lender tha following described property located ir -GODK County,
Ilinois:

‘ REI TITLE SERVICES 14._._532‘.“& WA 7 - Su——
UNIT 1210 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN KENNELLY SQUARE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 25156051, IN THE SE
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanant Tax No: 14-33-414-044., 1156
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_ ffwhlen hes the addrese o 1749 N WELLS ST APT 1210 CHICAGO, L eoemseze
L ('Property Addrese"t

G0 TOGETHEFI WITH alt the Improvemente now or- hereaiter erected on the property, and all easements rights,.
. ‘.eppurtenances. rents, ‘royalties, - mineral, oll and: gas: rights and: profits, ciaims or demands with respect to-
- Insurance, any and all awards made for the taking by eminent domaln; water rights and stock'and all. fixtures now or .
.1 - heraafter a part of the property.. All replacements and additions shall also be t.o\rered by thls Sacurity Instrument.”
Aii oi the toregoing Is referred to In thie Security tnstrurnent as the "Property", .

BORHOWER COVENANT ] thet Borrower Is Iawiutly salsed: of th ‘estate hereby conveyed and ‘has the. right to
mortgege. grant and convey the Property and that the. Property Is unencumt:ered except for encumbrances of

-record.. Borrower warrants and:will defend generally the title to the Property ageinet all clalms - and demands, | |

: -'-':_sul:tdect to any < umbranices ofrecord.  There Isa prior monigage from Borrowir to LASALLE TALMAN BANK
' —dated 82/13/88 . and recorded as doc:ument number §3585448

COVENANTS [w.r wr and Lender covenant and agree asioliows o ! _
. N Payment of Fansizol and’ Intereet Borrower shall promptly pay when cue the panipeI ot and inferest on
the debt evidenced by the Pg*oement , ‘
N ES 2, Applieetion of Paymerrtr,. All payments recelved by Lender genereiiy sheil be epplted first fo interest then
1~ "to princlpet and then to other cnarges.
‘) .3 Charges; Liens. -Borower shub cay all taxes, assessments, charges, ﬁnes. and impositions .:ttributable to
:“.j-the Property and leasshold payments or-ground. rents, it any. Upon Lendere ‘request, Borrower shall promptly -
-~ furnigh.to: Lender all - notices of amoults.to be. paid under. this' paragraph. : rThe Borrower shall ‘make lhese '
‘peymente direotiy. and upon Lender's request. Jramptly furnish to Lender reoelpts evidencing the payments. -

-+ Borrower shall pay, or. cause-to be paid, Wi, Zus and payable all taxes, assessments, water. charges, sewer |
chargee license fees and other charges against or In. conrreotton with' the Property and shall, upon request, .
- -promptly-furnish- to-Lender dupltoete receipts. Borrower nay; in good faith-and with dus (diligence, contest.the
.- validity of amount of any such taxes or assessments, providett thﬂti (a) Borrower shall notify Lender in writing of the
‘;j_.’intentton ‘of Borrower to contest the same before any tax or assessment’ hee been.increased by any interest,
" penaities or costs, (b} Borrower, shall first make all contested pay nents, under protest if Borrower desires, unfess

7 'such conteet shall suspend the-collection thereof, () nelther the “riaperty nor any part-thereof or intersst thereln

| areat any time In any danger of belng sold; forfeited, lost or Inteitared »xith, and (d) Borrower shall fusnish such . |
s "eecurtty as may be required Iy ‘the ‘contest or as requested by Lender.. 3
|4, Hazard Insurance, Borrower shall keep the Improvements ‘now sxisting or hereeiter erected on the
-Property insured against loss by fire, hazards included within the term "eleivied coverage’ and any other |
LU hazards. Including ficods or flooding, for which Lender requires insurance. Thie i siiance shall be maintained in !

|+ the’amounts and for the periods that: Lender requires, - The- insurance carrier proviing the Insurance shall be

T _chosen by Borrower subject to Lender's approval which shaii not be. unreasonably withhelo. If Borrower falls 1o
. maintaln coverage described above, Lendar may, at Lender’s option obtein coverage to s .,te..r ! ender’ s rights in
1o ‘the: Property in accordance with: Peragraph 6.

~~ “All" insurance policies and renewals shall be acceptable to Lender and. shall Include a stinoerd mortgage
- clause: Lender shall have the.right 1o hold the policies.and renewals. If Lender requites, Borrowsr syl promplly

' "’"gtve to"Léender all raceipts of paid premlums and renewal notices. - In the event of loss, Borrower shall give ‘prompt -

e . notice 1o the insuranca carrler and Lender. 'Lendsr may make proof of loss ¥ nat mate promptly by Borrower _
' Unlass-Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to rer;toretton or

- repetr of the: Property damaged, If the -restoration or repair.is economically feasible, Lender's seourtty is not
L teeeened and Borrower Is not in. default under this Security Instrument or the: Agreement tt the restoratipn or repair

Kot economicelly feasible or- Lender's security would be lessened, tha insurance proceeds shali be applied to
. the siims secured by this Security Instrument, whether or not then due; with any excess pald to Borrower. If |
~" Borrower-abandons the Propeny or does not answer within 30' days a notice from. Lender that the insurance
.- carrier has. offered to settle a claim, then Lender mav collect the Insurance proceeds ‘Lendar may use the
L proceeds to repair or restore the Property or to pay sums secured by this Securtty Inetrurnent. whether or not then
o due "The 30-day period will begin when the notice is given, -

. ‘under. paragraph 20 the Property is ecquired by Lender, Berrowers right to any insurance policies and
T proceede resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
o eume seoured bythts Security Inetnrmem immedletety piiorto the ecquisltion L ‘ ,
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7 5. Preservation and Maintenance of Property; Borrower's Applicatlon; Leasehokls. Borrower shall not

dastroy, damage, substantially change the Property, allow the Propsrty to deterlorate, or commit waste. Borrower
shall be In default f any forfelture action or procesding, whether civill or criminal, Is begun that In Lender's good
X faith judgment could result in forfelture of the property or otherwise materially impair the lien created by this-
iy Sacurity Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided in
ik paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
?_"3{ determination, precludes forfeiture of the Borrower's interest In the Proparty or other materlal impalrment of the lien
4 created by this Securlty Instrument or Lander's security interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendsr {or
failed to provide Lender with any material Information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and it
Borrower acquires fise title to the Property, the leasehold and fee title shali not merge unless Lender agrees to the
merger in writing:

6. Protaction urt.ender's Rights in the Property. If Borrawer falls to perform the covenants and agreements
contained in this Serarty Instrument, or thera Is & lagal proceading that may significantly atect Lendar's rights in
_ the Property (such as 7 proceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
. then Lender may do ana [V for whatever Is necessary {o protect the value of the Property and Lender's rights in

the Property. Lender's actians may include paying any sums secured by a lien which has priotily over this
Security Instrument, appearing i1 sour, paying reasonable attorneys' fees, and entering on the Property to make
repalrs. Although Lender may take zciion under this paragraph, Lender does not have fo do so.

Any amounts disbursed by Lender viiier this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe amii Lender agree to other terms of payment, these amounts shall bear

interost from the date of disburssment at ths /greement rate and shall be payable, with interest, tpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender ar its agent may make rscsonabie entries upon and Inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or o'alm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Pranerty, or for conveyance In lieu of condemnation, are
hareby assigned and shall be paid to Lender. . .

in the event of a total taking of the Property, the proceeds shall 0% applied to the sums secured by this Security
instrument, whather or not then dus, with any excaess paid to Barrzaer. In the event of a partial taking of the
Proparty, unless Borrawer and Lender otherwise agree in writing, the sums. secured by this Securlty Instrument
shall be reduced by the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediataly before the taking, divided by (b) the talr market welue of the Property immexiatety
before the taking. Any balance shali be pald 10 Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower tiat the condemnor offers to
make an award or settlo a claim for damages, Borrower fails to respond to Lendar witiun 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, eithar tr restoration or repalr
of the Property or to the sums secured by this Security tnstrument, whether or not then due. ‘

& Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of tha tirir or payment or
modification of amortization of the surria secured by this Security instrument granted by Lender to ary sUccessor in
interast of the Borrower shall nat aperate to release the liability of the original Borrower or Borrowet's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interast or refuse to
#xtond time for payment or otherwise modify amontization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successars In interest. A walver In one or
mote instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agresment, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such

walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and - of the Agresment shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender untess In writing signed by Lender.
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:1_& Suetmm and A»Igns Bound; Joint and Saml th!my, Co-s)gnom. The covenants and
"agraaments of this Security Instrument: shalt bind and beneflt the successors and assigns of Lender and Borrower, '
‘subject-to the provisions of paragraph-15. i there is more than: ane pany as. ‘Borrowsr, each of Bofrower's
bhvenants and agreemants shall be joint and. saveral. ‘Any. Borrower who. co-slgns this Securﬂy Instrument but -
‘does niot exacute the Agroement:. (a) is co-signing this Sacuftty Instrument only to mortgage. grant ang convey
that. Bormwer's Interest in thé Propetty under the terms of this Security: lnstrument;. {b) is not parsonally obligated
to, pay ‘the sums-secured: by this Security. instrument; and’ () agrees. that Lender and any other Borrower may
‘agree to extend, modify, forbear or make any accommodationa with ragard to the terms of this Security Mstrumem
?or the Aqreement without that Borrower's consent. .

- 41, Loan Charges.. If the loan.secured by this Sacurlty Instrument ls sublect tc a Iaw which sats rnaxlmum loan
’jchargas. and that law is finally Interpreted so that the Interest or other foan charges collected.or to be - collected !n
_fconnectlon with the loan: excéed the_permitted iimits, then:- (a) any such loan charge. shall be reduced by the
" -amount necessz:y to. reduce tha charge to the permitted limlt; and (b) any sums elready collected from Borrower

- ?-_;'::_'whlch exceeded prrmittad limits wilt be refunded- to Borrawer. Lender may choose: 1o meke this refund by -
. “reducing the principal twed under the Agreement or by making.a direct payment to Borrower. If a refund reduces
b prlncipai. the: reduciicit vill ba treated as a panlal prepayment without any prepayment charge: under m;e

Agreemem
RIS % Notlcu Any notice 10 i'iorrower provided for in th!s Secumy Jnstrumam shall be given by dailveﬂng it-or by
> :maillngsit by first class mall unkees applicable taw requires use of another method. This notice. shall be directedtc |
a “the Property Address or any other a%dress: Borrower: designates by.notice to Lender. Any notice to Lender shall be
;_"given by first class mall to Lender's pudress stated herein or any other address - Lender designates by notice to
-Bomower. . Any notice-provided for in this”Se:urity lnstrumem shall be deemed to have been given to Borrower or
Lender whan given as provided in this paraurcp‘w ‘
. {13, Governing Law; Severability. This uecuﬁw (nstrument shall be govemed by faderal law and the law of
jlliincis. in-the event that any provision. or claurz of this- Securlty Instrument. o the Agreement conflicts  with
g-'_.:-,apwcabla law, such confiict shall not affect other pravisions of this Security lnstmmenﬁ or the Agreement which -
""" can'be piven effect without the conflicting provision. 'M thi<'end the provisions of this Security instrument and the
\.“.Agreement are declared 10 ba;severable.

T X Aulgnment by Lender. Lender may assign all or any ! rur'ion of its Interest hereunder and its rights granted
haraln and in the Agreement to any person, trust, ﬁmmclal !ns!nvbo or corporation as Lender may determine and
' upon such assignment, such:assignee shall theraupnn succeed. i¢ ) the rights; interests, and options of Lender
i .ha!eln and inthe Agreement, and Lendar shall thereupon have no flithe” ou'igations or; liabifities thereunder.
'16.; Tranefer of the Froperty or a:Beneficial Interest In Borrowes:- Due on Sale. if all or any part of the

e Pmperty or any Interest In It.is. sold or transferred {or if a beneficlal interest i Borrower s sold or transferred and
I Borrower is not a natural. person) without Lender’s prior. writtan consent, .e7der may, 8! lts opiion, require
" immediats payment in full of alt sums secured by this Security. instrument. Huwevar; this option shall not be'

i : exercisad by Lendr if exercise is prohibited by federal Jaw as of lhla date of this Secirty Instrumant. |

_If-Lender exercises this opﬂon Lender shall give Borrower’ noltca of acceleration.. ihe "otice shal provide a

: perlod of not Jess than 30 days from the date the notice Is: daﬂvared or malled within whicr Sorower must pay all
I -sums secured by this Security instrument. if Borrower falis to pay.these sums prior to the expiration of this period,

Lendsar may. invoke ‘any 1 remedies permitied by this Security. Instrumant or the Agreement witho.:: *aither notice or

_‘;damandonBorrawer

| ¥6. Borrower's Right to Reinstate. If Borrower meets certain. condiions, Bortawer shell have the rght to have
| enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this.

'Secur!ty Instrument, Those conditions are that Borrower: {a) pays Lender affsums. which then would be due under

- this . Sacurlty Instrument and the Agreement had no acceleration ocourred; (b) cures any default of any cther

covenants or.agreemsnts; (c) pays-all expenses incurred In enforcing this Security Instrument, including, but not
- }timltad to, reasonable attomeys’ fees; (d} takes such actlon as Lender may.reasonably: require to assure that. the '

-lien of this Security instrument, Lender's rights in the- Property and Borrower's obligation to pay the sums secured

- “by:this . Security instrument shall continue unchanged; and (g) not use the provision more frequently than-once |

| eveiy'five years. Upon relnstatement by Borrower, this Security. instrument and the obligations: secured hereby |
“I .- shall remain fully effective as.if no acceleration had occurred. However, ‘this right 1o relnstate shali not apply in the -

’i

g case of accaleraﬂon under’ paragfﬂph 15.
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Mortgage

e 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
| of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
;1 affacting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
i3] the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
f; recognized to be appropriate to notmal reskientlal uses and 1o maintenance of the Property.

i Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
L any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledgs. |f Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrowar shail promptly take alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum procdcts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisciction where the Property Is located that relate to health, safety or environmental protection,

18, Prior Morigagz. 3nrrower shall nat be in default of any provision of any prior mortgage.

19. Acceleration; Remur'ies. Lender shalt give natice to Borrowsr prior to acceleration following: (a)
Borrower's fraud or material” misrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's fallure 1o mest the repayment terms of the Agreement; or
{c) Bortower's actions or inactlons wtvsh adversely affect the Property or any right Lender has inthe Property (but
not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure .ha default; (¢} a date, not Jass than 30 days from the date the notice
is given to Borrower, by which the default musi be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in acceie/at'on of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Ti:c-notice shall further inform Borrower of the right to reinstate
aftor acceloration and the right to assert in the foreclonure proceading the nonexistence of a default or any other
delense of Borrower to acceleration and foraclosura. if the. default Is not cured on or before the date specified in
the notice, Lender at its option may require immediate rayment in full of all sums secured by this Security
fnstrumsnt without further demand and may fareclosa this Securty Instrument by Judiclal proceeding. Lender shall
be entitled to collect all expenses incurred In legal praceedings rursuing the remedies. provided In this paragraph
18, including, but not limited to, reasonable attorneys' fees and costy <! title evidence.

20. Lender In Poasession. Upan acceleration under Paragraph-18 ¢ abandonment of the Property and at any
time prior to the expiration of any perlod of redemption following judicia! seie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possessicn «f, and manage the Property and to
callect the rents of the Property including those past due. Any rents collected by Lender ot the receiver shall be

anplled first to payment of the costs of management of the Property and collection. of rents, Including, but not |
livited to, recelver's fees, premiums on racalver's bonds and reasonable attornpyz' fees. and then to the sums
sacured by this Security instrument. Nathing hersin contained shall be construed ‘as constituting Lender a
murtgagee in possassian in the absence of the taking of actual possession of the Propeny %y '-ander pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabllity shall ba asserted or enforced
against Lender, all such fiablity being expressly waived and released by Borrower,

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shali relea3e this Security
Instrument.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future agalnst
Lunder shall relleve Barrawer from paying any amaunts due under the Agresment or this Sacurity Instrument or
Iram performing any other obligations contained therain.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
swith this Security instrument, the covenants and agreements of each such rider shall be Incorporated into -and
shall amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a
part of this Security Instrument.

ILELIMTGIFD




BY SIGNING BELOW Borrower accepts and agroes to the tarms and. covenants containad iu this Security
(e lnstrumem and in any rider(s) executed by Borrower and recorded with the Securrty lnstrument

Bomower

Borrower

({Space Below This Line For Acknawlédgmsrit)

Thls Docv nent Prg %‘.
“The First Matisnal

~ One First Na' orul : 203, Chlcago 1L 60670

. _STATE OFILL!}% 1’2&. County ss: o
' ‘ U i NP .( \ a Notary Publlc In and for‘ said county and state. do hereby
: 7,;;’.';_ Ecemfy that MICHAEL H ALTMAN AL N...LE PERSON 5

' personally known to me'to be the same pe"sf"‘(s) whose name{s) s (a 18) subs to the foregoing mstrument ‘_
appeared: ‘before me this day in Zs: ang-acknowledged: that . : - signed .and
deﬂvered the said lns!rument as: frecon d voluntary act, for the uses and purposes thergin set forth.

_leen uinder my hand and offcil seal, this_0°C ( day of ___&4.4__ 19.22

f;'i.'Myl_t_:pmmlssfonexplres:-' o o/ /C/ / /%/’ ,#-

Nofary Public

OFFlClAL SEAL
'STEPHEN M. KLAPPROTH
NOTARY PUBLIC.: $TATE OF ILLINOIS
MY COMMISSION FPIRES 6-18-08

) mmm
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THIS CONDOMINIUM RIDER Is made this 20th day of August , 1997 _, and Is incorporated into and shall be
tleemed to amend and supplement that certain Mortgage (the "Security Instrument”) datod of even date herewith, given by the
undersigned (tha “Mortgagor’) 1o secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and - The First National Bank of Chicago

{the "Lender'} and covering the property described in the Security instrument and located at
1749 N WELLS ST APT 1212 CHICAGO, JL 606145826 (the "Property’).

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as
KENNELLY SQUARE CONDOMINIUM {the "Condominium Praject”).
It the cwners association or ather entity which acts for the Condominium Project (the *Association”) halds title to proparty for the benefit
or use of its members or sharehoidars, the Property also includes Morigagor's interest in the Association, in the uses, proceeds and
bansfits of Mortgagor's interest.

CONBOMINIUM COVEANTS. In addition to the covenants and agreements made in-the Security Instrument, Mortgagor and Lender
further covenant and agreras follows:

A. Assesgments. Martgagor sniil promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of -
the Declaration, by-laws, code of rugiitions and any other equivalent documents {the "Constituent Documents®) of the Condaminium
Project.

8. Hazard Ingurance. So long as the Associatinr maintains, with a generally accepted insurance carrier, a *mastar”, "blanket, or similar
such policy on the Condominium Project, which poiisy provides insurance coverage agalnst firs, hazards included within the term
"extended coverage®, and such other hazards as Lendsr may require, and In such amounts and for such periods as Lander may require,
the Mortgagor's obligation under the Security Instrumrienit 4o, maintain hazard insurance coverage on the Property is deemed satisfiad,
Mortgagor shall give Lender prompt notice of any lapse in-suzn hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds inieu of restoration or repair following a loss to the Propenty, whether to
the unit or to common elements, any such proceeds payable to Moitnagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excass; if any, paid to Mortgagor.

C. Lendor's Prior Congent. Mongagor shall nat, except after notice to Lende _and with Lender's prior written consent, partition or
subdivide the Property or consent o

() the abandonment or termination of the Condominium Project, except for abandanmeni ar termination provided by law in the case of
substantial destiuction by fire or other casualty or in the case of a taking by condemnation oreminent domain;

{l) any material amendment 1o the Constituent Documents, inciuding, but not limited to, any amandment which would change the
percentage interests of the unit owners in the Condominium Project; or

{iii) the affectuation of any iecision by the Association to terminate professional management and assurrie se!-management of the
Condominium Project,

D. Easements. Morigagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easamnents for the benefit of said Preperty set forth in the Constituent Documents.

The Security instrument. s subjact to all rights, easements, covanants, conditions, restrictions and. reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at langth herein.

E. Bemedies. If Mortgagor breaches Mortgagor's covenants and agreements hersunder, including the covenant to pay when due
condominium assessments, then Lendar may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOQF, Mortgagor has executed this Condominium Rider.

/g

CONDOSTRIFD







