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WISMU?GAGE("SCCUI‘H} Irstrument™) is given on  August 27, 1997 . The mortgagor is
ti _g amirez and Et1 Ramirez, his wife

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of ~ Pennsylvania , and whose

addressis 100 Witmer Read, P.O. Box 963, Horsham, Pa 19044

{"Lender"). Borrower owes Lender the principal sum of
Ninety Thousand and 00/100

Doilzrs (U.S. § 90,000.00 ).

This debt is evidenced by Borrower’s noic dated the same date as this Security Instruinzag("Note"), which provides for monthly
payments, with the full debi, if not paid earlier, due and payable on September 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irtercst, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-<o Lender the following
described property iocated in Cook County, Illinois:
Lot 24 (except the West &.33 feet thereof) and the West 16.66 feet of Lot
25 in Block 17 in James H. Campbell's Addition to Chicago, being a
subdivision of the Northwest 1/4 (except the East 50 feet thereof] of
Section 14, Township 38 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.
Tax 1.D. Number: 195-14-119-045-0000C

Q65267

which has the address of 2648 W 57th Place, Chicago [Street, City],
Nlingis 60629 (“Property Address™);
[Zip Code}
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS,0012,L 19508} Form 3074 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crecied on the
Property insured against loss by fire, hazards included within the leem “extended coverage” and any other hazards, including
floods or flacding, for which Lender reguires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal noticss. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does-iu! ~nswer within 30 days a notice from Lender that the insurance carrier has offered 1o setic a claim, then
l.ender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security fnsgmiment, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and orower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the mavshly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquird-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the-swquisition shalt pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Manteponce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exceution of this Sccurily‘]nstrumem and shall continuz Lo occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uniess Lender otherwis: ; Agrees in writing, which consent shall not be unreasonably withheld,
or urless extenuating circumstances exist which are beyard Borrower's control. Borsower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commil wrsie on the Property. Borrower shall be in default if any florfeiture
action or proceeding, whether civil or criminal. is begun that-in “ander’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Sceurity Instrument or Lender's security imerest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by cawsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the/Burrower's interest in the Property or other material
itmpairment of the fien created by this Security Instrument or Lender's serusity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false or inaccurats inthrmation or statements (0 Lender (or failed
to provide Lender with any material information) in connection with the loan evidcpzed by the Note, including, but not tinited
10, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acavires fee title to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarts.and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i1 the Property (suclt as a
proceeding in bankruptcy probate, for condemnation or forfeiture or o enforce laws or regulations).ihva Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property./Jachder’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeartig i1, court, paying
reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8  Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially cquivalent to
the cost to Borrower of the morigage insurance previeusly in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage {apsed or ceased to

SL' w ’ Farm 3014 9!
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficin Interest in Borrower. il all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nor be exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice skall provide a pesiod of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n} pays
Lender all sums witich hen would be due under this Security [nstrument and the Note as if no acceleraiion had occurred; (b)
cures any default of asy sther covenants or agreemenis; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited-io; reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securicy-Tosivument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali-critinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalf reziaia fuily effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration ander paragraph 17.

19. Sale of Note; Change of Loan Stevicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withewt-orior notice 1o Borrower. A saie may result it a change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled 1o ¢ s2.c.of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with par.graph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The aotice will also contain any other
information required by applicable [aw,

20. Hazardous Substances, Borrower shall not cause ur pamit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in (he Property. Borrower shall not 4o, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The precediag tvo sentences shall not apply 1o the presence, usc, of
storage on the Property of small quantities of Hazardous Substances thal 2e generally recognized 1o be appropriate lo normal
residential uses and tc mainicnance of the Property.

Borrowes: shall promptly give Lender written notice of any investigition, (lain, demand, lawsuit or other actian by any
governmental or regulatory agency or private party involving the Property and any Hazsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is nercssary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as rxic.an hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic prirnieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Piojenty is located fhat
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as {oflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the defoult;
(¢) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colicet all expenses incurred in pursuing the remedies peovided in this paragraph
21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence,
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