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This Mortgage prepared by: CHARTER NATIONAL BANK AND TRUST
2200 ‘W, HIGGINS

. HIGGINS ROAD
HOFFMZN ESTATES, IL 60194 o
MORTGAGE >

THIS MORTGAGE IS DATED AUGUST 11, 1887, Letwsan MUSTANSAR L. CHAUDHRY, whose address is 1309 ;{’7
ST. CLAIRE PLACE, SCHAUMBURG, IL 60173-61L8 (referred lo below as "Grantor"); and Charter National H
Bank and Trust, whose address is 2200 West Higgins Rzzd, Hoffman Estates, IL 60195 (referred to below as L.

"Lender"). i

GRANT OF MORTGAGE, For valuable consideration, Grantor murigages, warrants, and conveys to Lender ait
of Grantor's right, titie, and interest in and to the following described-ieal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rcinding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating ta the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Reai

Property")
LOT 5050 IN WOODLAND HEIGHTS, UNIT 12, BEING A SUBDIVISION IN GECTION 25, SECTION 28,
AND SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD AR CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE i MARCH 8, 1870,
AS DOCUMENT NUMBER 210989951 IN COOK COUNTY, ILLINOIS.

The Real Property or it8 address ls commonly known as 409 LACY AVENUE, STREAMWOOD, IL 60107-3062.
The Real Property tax identification number is 06-26-415-005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interes! in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commsrcialg,' y

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Borrower. The word "Borrower” means each and every person or entity signing the Note, including withoutP;‘7
flimitation MUSTANSAR L. CHAUDHRY and SHAHIDA K. CHAUDHRY. /v -

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
11, 1997, between Lender and Borrower with a credit limit of $25,000.00, together with all renewals of,/\/l

25750 ya
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Reisted Documents. The words "Related Documenis” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all pregent and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNLCER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIG AND HAVE PRIORITY OVER ALL
SUBSEQUENT (LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME’.TS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREB'/. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIWFUS.  Grantor waives afl rights or defenses arising by reason of any "one action” or
*snti-deficiency” law, 0 91y other iaw which may prevent Lender from bringing any action against Grantor,
inchuding & claim for dehiciesicv 1o the extent Lender 18 otherwige entitled to a claim for deficiency, belore or atter
Lelnder’s comrencement or completion of any foreclosure action, either judiclally or by exercige of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's raquest and not at the reruest of Lender; (b) Grantor has the full power, right, and authority to enter
into this MortgaFe and to hypothecate the Droper!}/; c) the provisions of this Mortgage do not confiict with, or
resu’t in a defaull under any agreement r other instrument binding upon Grantor and do not result in a violation of
any law, regularion, court decree or order upplicable to Grantor; “(d) Grantor has established adequate means of
obfaining from Borrower on a continuing baais iformation about Borrower's financial condition; and (g} Lender
fBras ma )e no represeniation to Grantor abowi Sorrower (including without limitation the creditworthiness of

arrower).

PAYMENT AND PERFORMANCE. Except as othervise grovided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Monﬁdage as it becomas due, and Borrower and Grantor shall strictly perform ali

thair respective obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Crastor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provigiris:

Pozsession and Use. Until in default or until Lender exercises. i3 rtht to collect Rente as provided for in the
Agsignment of Rents form executed by Grantor In connecton viin the Property, Grantor may remain in
possession and control of and operate and manage the Property aid colect the Rents Ifrom the Property.

Duty to Maintain. Grantor shall mainmtain the Property in tanantable cordition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subsiance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lrabm&r Act 0/..980. as amended, 42 U.S.C.
Section 9601, et seq. S’_"CERCLA") the Superfund Amendments and Heauthorizatiun »ct of 1986, Pub. L. No.
99--409 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1807, ¢t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicab!z siate or Federal laws,
rules, or reguintions adopted pursuant ta any of the foregoing. The terms "hazardous wrg?a" ana "hazardous
substance™ shall also include, without limitafion, ?etroleum and petraleum by-products or arv fraction thereof
and asbestos, Grantor represents and warrants 1o Lender that: (a) During the period of Giranior's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or from the Propert{;
{t} Giantor has no knowledge of, or reason to believe that there has been, except ag previously disclosed fo
and acknowledged EA’ Lender in writing, ((? any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropenK by
any prior owners or occupants of the Property or (!ri:) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (¢) Except as previously disclosed to and acknowledged by

Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, reguiations and ordinances, including without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the .

Property to make such inspections and tests, at Grantor's expense, as Lender may deem approprigte to
determine compliance of the Property with this section of the Mortggge. Any inspecfions or tests made b

Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Granior's due dmf;ence in investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a} releases and waives any future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
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Loan No 505095266 (Continued)

mggaEgI:TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for failure to qjve such notice. E£ach ingurance policy also shall include an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood [nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insuran:e ‘or the term of the loan.

Application of Froceeds. Grantor shall progn(Ptlgsngga/ Lender of any loss or damage to the Property if the
estimated cost o' re‘Palr or replacement exceeds $5,000.00. Lender may make proof of loss If Grantor fails to
do 80 within fiftecr £05) gggs of the casualty. Whether or not Lender’s security s impaired, Lender may, at its
slaction, apply the pruraeds to the reduction of the Indebtedness, payment of any lien aliecting the Propen?r.
or the restoration and repair of the Property. +f Lender elects to apply the proceeds to restoration and repalr,
Grantor sha!l repair or rapince the damaged or destroyed Improvements in a manner satlsfactory to Lender.
Lender shall, upon satisfa tcsy proof of such expenditure pgy or reimburse Grantor from the praceeds for the
reasonable cost of repair o/ vestoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 das after their receipt and which Lender has not committed to the repair or
restoration of the Property shali ba..sed first to pay any amount owing 1o Lender under this MortPage, hen to
Prepa{ accrued interest and the romainder, it any, ehall be applied to the principal balance of the
ndebtedness. 1t Lender holds any ploceads after payrent in tull of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Apy una.pired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this” bionigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosu e sale of such Property.

Compliance with Exlstln? Indebtedness. Durin) the period in which any Existing Indebtedness described
below is in sffect, comﬁlance with the insurance rrovisions contained In the instrument evidencing such
Evisting Inclebtedness shall constitute compliance witk the insurance provisions under this Mortgage, 1o the

extent compliance with the terms of this Mortigage would constitute a duF!icalion of ingurance requirement. If

any proceexs from the insurance become payable on icss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceess not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Inclugievg any
obligation to maintain Existing Indebtedness in good standing as requiicd Lelow, or if any action or proc n%ls
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ahall not be required to, take any action that Lender deems appropriate. Ay ariount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agraement from tne7iate Incurred or paid by Lender to
the date of regarment by Grantor. Ail such expenses, at Lender's option, will 'a? & payable on demand, (b) be
addad to the balance of the credit line and be apportioned among and be payabla wit any instaliment payments
1o become due during either Péi) the term of any applicable insurance policy or- (ii) the ramaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at .ha redit Agreement’s
maturity. Thia Mortgage also will secure payment of these amounts. The righis Frovmw *or in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be enl tied on-ascount of the defauit,
Any such action by Lender shall not be canstrued as curing the default so as to bar Lender f;om any remedy that
it ctherwise would have had.
x{A'?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Morgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee 0
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propert descnPtlon
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion ~J
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full {%
tight, power, and authority to execute and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forgver defend '
the titie to the Property against the lawfu! claims of all persons. In the event any action or proceedin i8
commenced that questions Grantor's title or tha Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in suclé(f)roce ng, but Lender shall be
entitled to émartimpam in the proceeding and 10 be represented in the praceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time t¢ time to permit such paricipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie (aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMESS. The foliowing provisions concerning existing indebtedness {the "Existing




97652114

UNOFFICIAL COPY

JOWRIE AQ POANDIB JBYEQIDY 10 PAUMD MOU JBylaym ‘Auedol atg uo afeBlow Syl AQ PalEaJD S)SaLBIV
Aunses pue suay au) (Q) pPue 'SUBWN0Q PRlE[dY 8yl PuE 'abeDUOW SIy) ‘iuBweaiBy UpaJ] aul Japun
19M020g pue JoJRJD) Jo BuonEBiao 8yl (B) 8AJ880.0 JO ‘BNUIUOD “oauad '819/dwod ‘sienidaya 0} 1spIo Ul

UB 'SJBlIjIUES 'aoUBINSSR

a|(eA8ap Jo AJeSS923U 8q '18puBT JO UOlUO 3|08 Byl Ul ‘ABW BB SILBLINJOP JaYlo
JOYLN; JO SIUBLWIRASUI 'SlUBWBIBIS UOJENUNLOS 'siudwalels Buoueuy 'suswassbe Alundes 'spedp AInoas
"18nJ1 Jo spsep ‘seBeBuoul yons B pue Aue ‘ajeudosdde waap Aew Japuan) se sgamd pue S80I UINS Ul pue
88N YONe 12 ‘aq ABW SSBD Y} 8B 'PapI0laIe) 10 'PAJYS) ‘PRPIODES PRIy Bq 0y asned 18pusT Aq paisanba)
uaym pup ‘esubisep s apus’ Ol J0 JOPUAT O} 'PAIBAISP JO PAINISXD 'BPRW 8q O} I8NBD ||IM JO JBAIED pue
2JnoGXa 'Sy ||IM JOWRBIE) 'J2puen JO 1s8nbas uodn 'awi O awn WOy DUB ‘AWl AUE v 'SA0URINSSY Jayung

-9BeBLOW Siyl Jo Led B aJe 10)~uI-Adulole

puB B8OURINSSE Joyln) O Builei) Bu0ISIACID Buimolo) BY)L “LOVA-NI=AINHOLLY ‘SIONVHNSSY HIHLHML
‘afieBLow 51%1 Jo abed 181y 8yl UO paleIs Sk 8Je ‘(8POD BIDIBWWIOYD
wuojun 8yl Aq pesnbas se yoea) paureigo eq Aew abeblow sin AQ pejuesb 1sasaiul Alunoas ag; Bunwsasuod
UDIBULIOM] Yolum Wwoy ‘(Aued paindas) 1apus pue (JoIGep) Ioluei) o 8a683.DppE Buyiew 8y ‘easedippy
JBPUDT WoJ purwap Ushum Jo Jd1808) Jeye
sAep (€} e8Iy} ugq’lgm J1OPUST 0} B(QR(IBAB 1| S%BW PUR JAPUaT PUB JOJURID O} JUBIUEALODD AiqBUDSER) aJerd e Je
puB JOUUBW B Uf AUedold [BU0SISd ay) BIQWBSSE |[BYS JOBID) ‘INBJIP uodn Isasein Alunoes syl Buinunuod
10 Bupoaued vl pe.ou) sesuedxd B o) Japua as:nquwie) |BYS JCIUBID juswalns Buidueuy  se abeBuow
81y JO SUONINPA.ds: 10 881002 ‘SURAIBIUNGD PAINIBXS Bjif 'JOIRIE) WO LOHEZIOYINE IBYLN INOUNM pue awil
Aug 1@ 'ABlU JBpue sniodas Auadoid feas sy ul eBeBUOW Siy) Buipiooes or uonppe uj Aladold (euosiad
pUB SiUSH BUI Ul ISEI8)JL A)INDBS §J8pUsT SNUIUOD Pue 108)8d 0} J3puBT AC| paisanbal st ucloE JBYID
JOASIBUM OYE) pUR BluwlLei2)s BUDUBUY 2INJexa ([BUs JolriD '8pus AQ isenbas wodn (Iseilul AN0eS
‘BUsN O} AW} WO PEPUBWR SB 3100 [BIDJBWWO0D WOjIUN BY}

s8pun Aued painoes e Jo SIS e JO (|8 8By [eyS sepuat pue 'Auadosd Jeuosiad JBYI0 )0 $8JNIXYL SANNISU0D
Auadoid 8uy) Jo Aue Jusixe 8y} 44 ;Uaweslbe Allindas B BINYHISUOY |BYS JUBWNASU: SIYL "USWRRILY AJINdes
-gfebuow siyl jo Ued e ale uswasibe Aunies

e se e8eduow siy 0) Buness suoitiatid Bumolio) 3uL 'SLNIWALVLS ONIONVNIZ 'AINIFWIIHOV ALIBNOIS
"Japusn 0
As010e8)188 A)IN28s Y10 10 puog A12an8 28101100 WIYNS B JO (SBD JOPUST YIIM SHS008P DUB U0ND8S suar;
pue $8XB) 94l U] SAOQR PapiAcId SB XB] o £i8300 (Q) JO ‘JuBhbulep §8W0J8Q 1l 310)8G XE) BUl shed (v
Jaylie Jouels) ssa[un M0{eq pepiAsd BB JNBJ30 10 JUSAY UR JO} SRIPBWSI JIRIIBAR S)l O {|B JO AUB 8SiDiaxa
(UAAT UE SB 10948 JWES oyl BABY [ByS JWeAD SIUl ‘abebuOW

Avw JBpUST PUB '{MOJ9G PaUYeEp SB) JNejag Jo
Sily) JO BIBP &Y} O] JUENDASGNS PAIOBUA §] SANUCL LONDSS SI) LJIM 0) XBl AUB j| ‘saxu)l Wwenbasans

"19M01J0G AQ SpEW 1S8J8JUl
pue [ediound jo sijuewArd UG (0 §8aUPEIGAPY) BY) JO LIIOd AUB JO (B UO XB] Jy00ds e (p) pue juswediby
upg:'ﬂ o) o Jopioy ay) 10 Japua ay) isujebe ajgesbieyd abeBlop o 80A1 Syl UC xBl B (o) abebBuow
jo 8dA} 81y} Aq paindes ssaupalqabptg ay) w0 sluswied WO I7PAP 0} Painba Jo PBZUOYINE S Jamouog gogum

(a) ‘abeBLOW 8y AQ paIndas ssaural3apu; 8y) jo Led Aue Jo jie uodn Jo abeBUON

18M0DJ0g Lo ’"3 ayeds e (q)
n xe} oy0eds 8 (2) saydde uonIes SIUY UNUM 01 ETKE) AINIBUOD |fBUS DUIMOLD) BUL 'saxBL

jo adAl sjut uo
-aBeBuoy siy) BupsisiBes Jo Buipiodas J0) 83BseYD JBUIS PUB 'SCWERIS AJRjUBWNDON 'S33] 'SAXE]
e uopBiLy noym Buipndu} ‘aBeBLoW sl BuNUNLOD JO Bundspwd 'Brip038s Ui PaLINJLI $a5ua0xa fle YUMm
18y1eho) ‘mopq peqjIosep e 'SeXe) ({8 JO) JBPUBT I8INQUIS) ([BUS JOJRIY) ) 3004 JESH BYI U0 UBY § JBpUBT
anuUIueY pue 198usd O} Japudq Ag peisenbas § uonoe Jetgg 1aA3jeym QY2) pue afebuow siyl 01 uoiippe
Ul SJUBLLNI0D YONS 8INdexa jeys Jowes 'Japue Ag 1serbas uodn ‘galin pue saad ‘Goxei WeLIRD
:06eBuow sy} JO Led e ase sabieyd pue a7 ‘saxe] [BiuswuwBA0b 0] Buness.
suosiAcd BumDo) 8UL 'SIILIMOHLAY TYINIWNHIA0D AB SHOHVHD ONV $33d 'S3XVL 40 NOILLISOdWI
‘uonedioised
yons ywied 0} SWH 01 AW WwoJyj It £q palsanbas 8q ABw SB SIUBWNABUI YINS JBPUBT 0] WeI3ANBD 30 O 8snid
10 JOAIOP UM JOJUBIE) PUB '@3i0Y3 UMO 8] jO [88unod AqQ Buipaadosd ay) Ui paluesaidal a0 a1 Hue Bupdsnn.d
ey} ut ejedioied O) pajiua aq |eys Jepudl Ing ‘Buipaascid yons ul Aued (eulwou By. 1 ABw JOWRID
'DJEMB B4} UIBIGO PUBR UOHOE BUI PUS;BP Ol A/BSBB09U 6q ABw S §08i5 4ONS 8Bl ANdwo)s leus JOJu2E
pue 'Bupuim u) 18puBT Aoy Aidiwosd (Bys JoeID 'PB)Y I UONBUWSPUOD Ui Buipaasosd Aue j| | sEiuipaasdid
‘UORULIBPUOD Y} YitM LONDBULOD L) JBpLaT AQ PRJINDUI $33) SABLIONE PLF '§asuddxs
‘81800 SIGELOSEA! ([ JO JUBWABRD JOYe DJEME 8y} UBBW ([BYS PJEMB 8u) jO §pasdnsd j8u ayy Ausdol
ay} 0 UOHRIOISA) JO JiBdB) BUYI JO SSBUPSIQRPU| 8L} OI paydde 8q pieme 8yl (0 §P3300.0 18U au] 10 LOLS
AUB 50 || Tey) eJinbas uONoea si e ABW JBPUST 'UONBUWSPUDD JO NBI| W1 SskylNd Jo Buipaadoidl Aue Aq Jo
8BU|peas0.d UBWIOp JuBLIWE AG PRUWBPU0D Si AUBdOCId 8yl JO Led Auk JO |[B )| ‘Spaddoid 1eN jO uomonc‘o‘v

-aBeBUOW BIYl jO Lied © ase Alsadoid ayr jo uoNeuwspuod o) Buness suoisinoid Buimolo. aul ‘NOILYNWIONOD

*18PUB7 JO JUBBUOYD UaNim Joud eyl Inoyym Juswasibe Aundes gons Aue Japun saaueapr aumn) Aue
waoow Jou 18anbas JeyleU |BYS JOJURID J8PUST JO JUBSUOD UBNLM J0Ud BUY INOYNM DamBUBS Ju 'DBPUBIXS
'DapUBLLE ‘POYIPOW 8| JUBWISBIBE 1By ydiym AQ dBRBLIOW SIL) 4940 Alioud Sey ydium wawaaibe A)undas Jayio
40 "}8nJ) jo peap ‘eBebuow Aue o JBPIOY AY) YlM IUBwWBaIEe AuB 0JU] BJUB JOU |IBUS JOIUBID "UDHIFIIPON ON

'889UPAIGBPUI YINS JO] SIUBWNI0P Ajnoas AUB Japun JNejap Aue 10 ‘S83UPSIQBPULI LONS

BuiouepiAe SIUBWNIISUL BUI JBpUN fingjep AL 'SBaUPBIGEPUI YONS UO ynejep Aue juerald 0) puR ssaLpalqupu)

Sunsixg 8y 'jo wowAeod ay) 0) 888 J0 'Aed 0l 53968 pue SlUBUBA0) A8Saidxe JoluBJD Ui Bunsixa

UB 0} J08jJu| pue AJBPUOIBE 6Q AeWw SSAUPBIGapU| aul Buindas aBeBuow s jo uel auy ue Bunwix3
‘aBeBLow syl Jo Ued B ase (,Ssaulaigapy|

(Panupuog) 992560506 ON URe
g ofivy 3OVHLHON £66.~L1-110




UNOFFICIAL COPY

08-11-1997 Page 7
‘ Loan No 505094266 (Continued)
' Unless prohilxited by law or agreed to the contrary by Lender (n writing, Grantor shall reimburse Lender for all

costs and expensés incurred in cannection with the matters referred to in this paragraph.

Attorney—in-ﬁact. it Grantor fails to do any of the things referced to in the preceding paragraph, Lender may
do so for ard In the name of Grantor and at Grantor's ext)ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, danyerinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish tr 2 ma'ters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
del ver to Grantor a suitable satisfaction of this Mortgage and suitabie statements of termination of any financin
staiement on file ¢videricing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

ermitted by appl cable law, any reasonable termination fee as determined by Lender from time 1o time.  f,

owever &?ment is made by Borrower, whether voluma,ril{ or otherwise, or by guarantor or by any third party, on
the Indebledness ind therealter Lender is forced to remit the amount of that payment f(a) to Borrower's trustee in
bankrupicy of tr any sirnilar person under any federal or state bankruptcy law or law for the ralief of debtors, (b}
by reason of ny-i.idgment, decree or order of any court or administrative body having jurisdiction over Lender or
anY of Lender's property, or () by reason of any setliement or compromise of anr claim made by Lender with any
clairnant (including wihout limitation Borrower), the indebtedness shall be considersd unpaid for the purpose of
enforcement of thit tzijage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsterdin,-2any cancellation of this Morigage or of any note or other instrument or agreement
evidancing the Inde biediveca and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount riever had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, ordar, settiarient or cornpromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the fullowing, i the option of Lender, shall constitute an event of default ("Event of Defaull”)
unde- this Mort?aga (a) Grantor cocanits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This cdn include, for example, a false statement about Grantor's income, assels
liabilities, or any other aspects of Granter’s tinancial condition. (b) Grantor does not meet the r:dparment terms of
the credit line accourt. (c; Grantor's action £r inaction adversely atfects the coflateral for the credit line account or
Lender's rights in the coliateral. This caninciude, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay iarae, death of all persons fiable on the account, transter of titie or
sale of the dwelling, creation of a lien on the dv=lling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling fot prohibited purposes.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the cccuirence of any Event of Defauit and at any time thereafter,
Lender, at its OFIIOH. may exercise any one af more o1t following rights and remedies, in addition to any other

rights ¢r remedies provide by law:

Accelersie indeblednuse. Lender shall have the right at/its option without notice to Borrower to declare the
egélr? égdtebtedness immediately due and payable, including &« prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Parsonal Praperty, Lender shall have all the righte and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantur gt Borrower, to take possession of the
Property and collect the Rents, mcludin? amounts past due and unpaia, #/16-apply the net proceeds, over and
above Lender's costs, £gainst the Indebtedness. In furtherance of this right, Lerider ma¥lr uire any tenant or
other uger of the Propedy to make payments of rent or use fees dlrectly(' io Leniar, If the Aents are collected
by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-ir-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisly the obfigations for
which the payments are made, whether or not any proper grounds for the demans <:sted. Lender may
exerclise its rights under this subparagraph sither in person, by agent, ar through a recevar.

Morlgagee in Possession. Lender shail have the right to be glaced as mortgagee in possarain or to have a
receiver appointed to take possession of ali or any pan of the Propenty, with the power 0 pretact and %reaerve
the Property, to aperate the Property preceding fareclosure or sale, and 1o collect the Rente from the Pr

and apply the proceeds, over and above the cost of the recelvershlﬁéda%?n&twmaLé%%eaeggdggg?. " mg

-,-“ S

e e 80 3L 3

mortgagee in possession or receiver may serve without bond if permi
appoiniment of a receiver shall exist whether or not the apﬁarem valus of the Property exceeds the @
In e?tedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a B’)I
receiver.
\ Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of Ll
| the Property. )
| Deficiency Judgment. |f permitied by applicable law, Lender may obtain a judgment for any deficiency -y
; remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the po
‘ rights provided in this section. N

i Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

‘{ Agreement or available at law or in equity.

| Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and

; all right to have the property marshatied. in exercising Its rights and remedies, Lender shall be free to sell all

‘ or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid af any public sale on all or any portion of the P

raparty.
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part of Lender In e‘x_erclaingil.an% rii'?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Rage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whare such consent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

b & ikakuidl 4

MUSTANSAR L. 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _\ @,.é_’ﬂr IENNRyeny )
)88

@ %
COUNTY OF \/ 7 z_"ﬂ--f*%" )

On this day before me, the unidersigned Notary Public, nersonaily appeared MUSTANSAR L. CHAUDHRY, to me
known 10 be the individual described in and who executed 1'se Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this a4 day of .. *f ;"/”’* ' 19;0 /) {/
/7 \. ' s =5 [ - Pl
/ Z ,,/ . £ Residing a1 _‘;{ /rffjﬁ,/f R ‘% -

b . . -
Bv Y P PIR Y 5 J PR AN
T, o ’ g

4 Ve YRR . .
Notary Public in and for the State of \ ,// V N Y,

My commission expires f/ L ‘7!/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1987 CFI ProServices, inc. All rights reseyven:
{IL-G03 CHAUDHRY.LN L2.0VL]
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