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This Asgignment of Renis prepareo oy: %HJE&E%&%NI%AB&NK AND TRUST
HOFFMAN ESTATES, IL 60194

ASSIGHMENT OF RENTS

THIS ASSIGNMENY OF RENTS IS DATED AUGUST {11997, between MUSTANSAR L. CHAUDHRY, whose
sddress is 1309 ST. CLAIRE PLACE, SCHAUMBURG, IL . ¢£173-6188 (referred to below as "Granlor"); and
Charter National Bank and Truat, whose address is 2200 Yvrre' Miggins Road, Hoffman Eatates, Il. 60186
(referred o betow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grauts » continuing security interest In, and
conveys to Lender all of Grantor's right, title, and Interest in and fo irc itents from the foliowing described
Property located in COOK Countly, State of lilinols:

LOT 505C IN WOODLAND HEIGHTS, UNIT 12, BEING A SUBDIVISION i SECTION 25, SECTION 26,
AND SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THI{D PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFric"s ON MARCH 8§, 19870,
AS DOCUMENT NUMBER 21099951 IN COOK COUNTY, ILLINOIS. .

The Real Property or its address is commonly known as 409 LACY AVENUE, STREAMWOUL, I.. 60107-3062.
The Real Property tax identitication number is 06-26-415-005.

DEFINITIONS. The following words shall have the following meanings when used in this Asgignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Renis.

Borrower, The word "Borrower” means MUSTANSAR L. CHAUDHRY and SHAHIDA K. CHAUDHRY.

Credit Agreement. The word "Note” means the revolving line of credit agreement dated August 11, 199?,5',\ /
between Lender and Borrower with & credit limit of $25,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest 7 é
rate under the Credit Agreement Is a variable interest rate based upon an index, The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0.500 /./.“’
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08-11-1997 ASSIGNMENT OF RENTS Page 3
Loan No 505096266 (Continued)
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Borrower’s request and nct at the request of Lender; fb Grantor has the full power, right, and authority to enter
inta this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
rasult in a default under ary agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order apFlfcabla to Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis (information about Borrower's financial condition; and rﬂ Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action of inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reahznn? upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action

Lender takes or fails to take under this Assignment,
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pzy ‘o Lender all amounts secured by this Assignment as they become du2, and shall strictly
rform ail of Graitor's obligations under this Assignment. Unless and umtil Lénder exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and con're; of and cperate and manage the Property and collect the Hents, provided that the granting
of thger& ht to collect t'ie Rents shall not constitute Lendar’s consent to the use of cash collateral in a ban ruptcy
proceeding. : _
GRANTOR'S REPRESENTA(ICNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents anc v arrants to Lender that:
Ownership. Grantor is entitied-io receive the Rents free and ¢lear of all rignts, loans, liens, encumbirances,
and claims except as disclosed o' s accepted by Lender in writing.
Right fo Assign. Grantor has the fu'i vight, power, and auvthority 1o enter Into this Assignment and {o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not 0Oreviously assigned or conveyed the Rents to any other person by any
ingtrument now in force.
No Further Transfer. Grantor will not sell, 2ssign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement
LENDER’S RIGHT TO COLLECT RENTS. Lender snall have the right at any time, and even though nc default
ghall have occurred under this Assignment, {0 collect ard receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any ard it tenants of the Property advising them: of this
Assignment and directing all Rents to be paid directly to Lencaer or Lender's agent.
Enter the Property. Lender may enter upon and take possession of-the Properly; demand, collect and receive
from the tenants or from any other persons llable therefor, all o the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding cusn proceedings as may ba nacessary 10
trfj&c:ofger ports;sesslon of the Property; collect the Rents and remove any ionant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Properly to maintain the Property and keep the same in
repair; to pay the costs theraot and of all services of all employees, including their equipment, ard of all

continuing costs and expenses of malntainin% the Property in Froper repair anu cendition, and also to pay afl
taxes, assessments and water utilities, and the premiums on fire and other insurince effacted by Lender on

the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with‘tha 'aws of the State of
Ifinols and also all other laws, rules, orders, ordinances and requirements of ali other gaveinmental agencies

affecting the Property.
Lease the Propedy. Lender may rent or lease the whoie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

8 as Lender may deem appropriate, either in

Employ Agents. Lender may engage such agent or a?‘en
Lfegd% s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property a8 Lender may deem
aP%ropréate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement te Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other speclific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expanses from the Rents, Lender, in its sole
discretion, shall determine the anlucalion of any and ail Rents recelv bg it; however, any such Rents recelved

by Lender which are not applled to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from

date ¢f expenditure until paid.
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reimedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
- Colleci Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Rl(thi to Collect Section, above. If the Aents are coliected by Lender, then
rantor irrevocably designhates Lender as Grantor's attorney-in-fact to endorse instruments recelved in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender In response 10 Lender's demand shall satisfy the obligations for which the
payments; are made, whether or not any proper grounds for the demand existed. Lender may exarcise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee ir. Mossession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to onerate the Propeng precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the sroceeds, over and above the cost of the receivership, against the Indebledness. The
morigagee in posszsdion or receiver may serve without bond if permiited by law. Lender's right to the
appointment of & roeciver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a suosigntial amount. Empinyment by Lender shall not disquality a person from serving as a
receiver,

t}Otrlner Remedies. Lender saii have all other rights and remedies provided in this Assignment or the Note ar

y law. :

Waiver; Election of Remedies. A waiver by any Pan of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the mg s rights otherwise to demand strict compliance with that provision
of any other provision. Election by fe;; er to pursue any remedy shall not exciude pursuit of any other
remedy, and an eiection to make expeivuiures ar take action to perform an obllgation of Grantor or Borrower
under this Assignment after failure of Granitor or Borrower to perform shall not affect Lender's right to declare
a detault and exercise its remedies under tivie' Assignment,

Attorneys’ Fees; Expenses. If Lender insti.utes.any suit or action to enforce any of the terms of this
Assignmert, Lender shall be entitlerd to recover s.uch sum as the court mgg adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any: court action is involved, all reasonable expenses Incurred
by Lender that in Lénder's opinion are necessary 7i-any time for the protection of its interest or the
enforcement of its rights shall become a part of the Incebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate picviced for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to ary wmits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' tees for bankruptcy
proceedings (including efforts to modify or vacate any auiomatic. stay or injunct oni appeals and any
anticipated post-judgment collection services, the cost of searchiig records, obtaining ti e reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and utle insurance, to the extent permitted by
applicable law. Borrower aiso will pey any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PRQVISIONS. The following miscellaneous provisions are’a zart of this Assignment:
Amendments. This Assignment, together with any Related Documents, constiiutes the entire understanding
and agreement of the parties as to the matiers set torth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by e:der in the State of
IMinois. This Assignment shall be (overned by and conatrued in accordance with the (aw= of the Slate of

Muttiple Farties. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
anvd all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and avery Borrower. This means that each of the persons signing below Is respongible for all obligations

in this Assignment.

No Modifization. Grantor shall not enter into any agreement with the halder of anh mortgage, deed of trust, or *
othar security agreement which has priority over this Assignment by which that agreement is medified, O
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accep! any future advances under any such security agresment without the prior written consent of Lender. A

Severabitity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or k>
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or 4
unenforceable as to any other persons oOr circumstances. I feasible, any such offending Rrovision shall be 1
deemed 1o be modified to be within the limits of enforceabitity or validity, however, if the offending provision ™

[ENCRE e SR 8

cannot be =0 modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
rermain valid anc enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, thia Assignment shall be binding upon and inure to the henefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
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