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Prepared by:  LORI RITZ

RECORD AND RETURN TO:

BILTMORE FIPANCIAL BANCORP, INC.
1540 EAST JCNJEE. ROAD, #180
PALATINE, ILTIMOIS 60067

MORTGAGE Loan No. 601448744

THIS MORTGAGE ("Security Insirument") is given on August 28, 1997 . The mortgagor is
MICHAEL P, DUFFY and DEBRA A, (DUFFY, HUSBAND ARD WIFE

{"Borrower"). This Security Instrument is given to
BILTMORE FINRNCIAL BANCCORP, INC,

which is organized and existing under the laws of ~ THE STATI 2F ILLINOIS , and whose

address is 1540 EAST DUNDEE ROAD, #180, PALATINE, ILLINOIS 60067
1*Lender). Borrower owes Lender the principal sum of

One Hundred Thirty Six Thougand and
no/100-m=—a—-n== e e e o e -————— Vollars (U.5. § 136,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seturity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not pnid earlier, due and payable on September 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (ne Mote, with interest, and sll renawals,
extensions and modifications of the Note; (b) the puyment of all other sums, wilh inter=st, advanced under paregraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant, and sgreements under this
Security Instrument and the Note. For this purpuse, Barrower does herchy mortgage, grant und corve; to Lender the following
described property located in COOX County, Hlinois:

PIN 07-16-411-014 -
which has the address of £85 LAKEVIEW LANE HOFFMAN ESTATES [Street, City],

IHinois 60194 1Zip Codel ("Property Address™);
ILLINOIS-Single Family-FNMAIFHLMC UNIFORM
Initate; m INSTRUMENT Farm 3014  8/90

@&-SRHL) 19E021.01 Amended 5/91 ji |1
Page 1 ol 8 VMP IAORTGAGE FORMS - 52001521-7291 :
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oblain coverage scbstantially equivalent to the mortgage insurance previousty in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from u alternate mortgage insurer approved by Lender. 1f
" gubstantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
_one-twelRh of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased .
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve!
© payments may. no longer be reired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period’
that Lefder requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the nequirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
: " 10; Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
-  condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leniler.

. In the event of 4-total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, wilh any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Prper.y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed aielv. before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shali bs reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured imm*diately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall oe)paid to Borrower. In the event of a partial taking of the Property in which the fair L/
market valtie of the Property immediately before the taking is less than the amount of the sums secured immediately before the '
taking, unless Borrower and Lender otherwise ajree in writing or unless applicable law otherwise provides, the proceeds shall '
be applied to-the sums secured by this Security I-sirument whether or not the sums are then due. Y |

" If thie Propesty is abandoned by Borrower, ur i, afler notice by Lender to Borrower that the condemnor offers to make an :
award-or seftle a claim for damages, Borrower fatis *>-respond to Lender within 30 duys after the date the notice is given,
Leader is suthorized to collect and apply the proceeds, at jts-aption, either to restorution or repair of the Property or to the sums
secured by this Security Instrument, whether or rot then duz,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ;
postpone the due date of the monthly payments referred (o in paragrajibs 1 and 2 or change the amount of such payments. ﬁ
11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification |‘

of amorlization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall ﬁ
not operate to release the liabilily of the original Borrawer or Borrower's sucessiors in interest. Lender shall not be required to - : \

commence proceedings against any successor in interest or refuse to extend time for payment os otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand marls by the origind] Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeuy shzil not be 8 waiver of or preclude the
exercise.of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower-wiia co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Securily Instrument anly to mortgaze  grant und convey that
Borroyléer?s' interest in the Property under the terms of this Security Instrument; (b} is not personally obuigated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, wndify, forbear or
make dny eccommodalions with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent. ;

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thg{ law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the ’
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge |
to-the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil! be refunded to i
Eorr‘iiw‘er., Lendes muy choose to muke this refund by reducing the princips] owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The nofice shall be directed to the Property Address
» or sny other address Borrower designates hy natice to Lender. Any notice to Lender shuil be given by first class mail to

@@-BH{IL! 18502101 Paged of & Form 3014 9/90
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applicable taw provides otherwise). The natice shall speufy' (n) the default; (b) the action re mred to cure the defuult, '

(c) a date, not less than 30 days from the dute the notice is given to Borrower, by \JEI eﬁg i t he cured; nqd
{d) that failure to cure the defnult on or before the date specifi ied in the notice may result in accele mhoﬁ afch?e sums

secured by this Security Instrument, foreclosure by judicin] proceeding and sale of the Pmperly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any othes defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specxfied in the notice,- Lender, at its oplion, may require immediate payment in full of all sums
secured by this Secunty Instrument without further demangd and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to: collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not hmnted to, reasnnnhle ntiorneyﬂ’ fees and costs of title evidence,

22. Release, Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to <iis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instiument, (he covenants and agreements of each such rider shall be incorparated into and shall amend and supplement
the covenants and agresients of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check apphcable box(es)]
] Adjustable Rate Rider {_] condominium Rider (14 Family Rider
] Gradunted Payment Ride. [ Planned Unit Development Rider [] Biweekly Payment Rider
] Balloen Rider [ Rate Improvement Rider [ Second Home Rider

l:.] VA Rider l—:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts wir} apress to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Witnesses: ﬁ%f /,,g / / / % e

WICHAEL P. DUEF, / -Borower

N B tedly (Seal)

DEBRA A. oUFFY +Borrower

{Seal) (Seal)

-Barrower -Borrower

STATE OF LINOIS \ T County ss:
I, \ ‘L 3 , a Notary Public in and for said county and state do hereby certify
that MICHPAEL P. DUFFY and DEBRA A. DUFFY, HUSBAND AND WIFE

' , personally kiown to me to be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY Ei

signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purpose.s therein set forth.

Given under my hand and officinl seal, this ~ 28th 7& of Bugust 199
i’ o

/\//f?’

My Commission Expires: S
UL CGLUSLRTS it ool ‘:‘i Nolary Public
WOFFIL 1AL SEALY }2
VERONICA C. WILSON E

Notary Pubiic, $tate of [Hinsls "
My Commicsian Expltes 5,498 E
AT AN NN AR I It

@D-GRllL)mso:).m Page8ol8  Form 3014 9/90
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SCHEDULE A
ALTA Commitment
. Blle No.: 18440

LEGAL DESCRIPTION

Lot 14 in Block 105, in Hoffman Estates VI, being a subdivision of part of the Southeast 1/4 of Section 16,
Township 41 North, Range 10, East of the Third Principal Meridian, according to the plat thereof registered in the
Office of the Registrar of Titles of Cook County, Illinois, on April 3, 1959 as document number 1 52967, in Cook

o7- 0"

STEWART TITLE COMPANY
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