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/
THIS MORTGAGE ("Securi®, Instrument”) is given on  AUGUST 28TH , 1997 . The morigagor is
FRANK R HOLIX and PENNY MOLIK, HUSBAND AND WIFE

{"Botrower”). This Securily Instrumestis gvenlo MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws o/ . UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRCLE. P 0! BOX 3142, NAPERVILLE, IL 60566-7142
("Lender”). Borrower owes Lender the principal sum of
TWENTY THREE THOUSAND AND NO/100
Oollaws (US. $ 23.000.00 ).
This debt is evidenced by Borrower's note daled the same aa’2 ~s this Security Instrument (“Note®), which provides
for monthly payments, with the full debt, if nol paid earlier, due ird favableon  SEPTEMBER 3, 2002
This Security instrument secures lo Lender: (a) the repayment of ' Jebt evidenced by the Note, with interest, and
all renewals, extensions and moddications of the Note; (b) the pay=.ent of all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security Instrumen; ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fo this purpose, Borrower does hereby
mortgage. gramt and convey to Lender the loliowing described property located r. COOK County,
1iincis:
LOT 3 IN THE SUBDIVISION OF LOT 2 (EXCEPT THE NORTH 34 FEET OF THE
WEST 126.33 FEET) IN BLGCK 16 IN MANDELL AND HYMAN'S SUBDIVISIOM. IN
THE EAST HALF OF THE NORTHWEST QUARTER AND THE WEST HALF OF THZ NORTH

EAST QUARTER OF SECTION 20, TOWNSHIP 32 NORTH, RANGE 13 BAST Or-I#4
THIRD PRINCIPAO MERIDIAN, IN COOK COUNTY, ILLINOIS.

SNSEC26

P.I.N. 16-20-226-006-0000
which has the address of 1515 5 59TH AVE . CICERC
{Street) {Citv]
Ilnois
60804
[Zip Code) {*Property Address”):
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"2 4. Charges; Liens. Botrowetr shall pay all taxes, assessments, chasges, fines and impositions altributable 1o
“the Property which may attain priority over this Security Instrument, and leasehold payments of ground renis, il any.
.-Borrowet shalt pay these obligations in the manner provided in paragiaph 2, or if not paid in thal manner, Borrower
t.shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
“zamounts to be paid under this pasagraph. (f Borrower makes these payments directly, Borrower shall promptly fumish
c’tol.enderreceiplsevidenchgmepaymm.
(] Borrowsr shall promptly dischasge any llen which has priofity over this Security instrument unless Borrower; (a)
& agrees in writing to the payment of the obligation secured by the ien in a manner acceptable to Lender; (b) contests
in good {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the entorcement of the ien; or (c) secures from the holder of the E4n"an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. )f Lender determines thal any part of the Property is subject
to a jien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Bomower shall satisty the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o. Property Insurance. Borrower shak keep tne improvements now existing or hereafter erected on
the Property inswred saainst loss by fire, hezards included within the term “extended coverage® and any other
hazards, inciuding flocds or flooding, for which the Lender requires inswance. This insurance shall be maintained in
the amounts and for the ye7.ods that Lender requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject (o Lerde/~ approval which shall not by unreasonably withheld. | Borrower (ails to maintain
Soverage described above, Lend s may, at Lender's option, obtain coverage (o protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policics and renewa: s>l be acceplable lo Lender and shall inciude a standard mortgage clause.
Lender shalt have the right to hokd the pob.aes and renewals. | Lender requires, Borrower shall promptly give to
Lender alt receipts of paid premiums and recew=! nolices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lender may \nzs2 proof of loss it not made prompily by Borrower.

Unless Lender and Barrower otherwise agree b willing, insurance proceeds shall be apphed to testoration or
repair of the Property damaged, it the restoration or repas is economically feasible and Lender's security is not
lessened. If the restoration of repair is not economicoly ‘sasible or Lender's security would be lessened, the

inswance proceeds shall be applied to the sums secured by *i#s Security Instrument, whether or not then cue, with
any excess paid o Borrower. { Borrower abandons the Propsry ¢ does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to seitie a claim, e7. Lendet may collect the insurance proceeds.
Lender may use the proceeds 10 repair o restore the Property or to 1.2, sums secured by this Security Instrument,
whether of not then due. The 30-day petiod will begin when the notice is gi/en,

Unless Lender and Bomower otherwise agree in wriling, any application ¢« jsnceeds to principal shall not extend
ot postpona the aue date of the monthly payments refarred Ic in pasagraphs 2.l 2 of change the amouni of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower's tigm o any insurance policies and
proceeds resulting from damages 1o the Property prior 10 the acquiskion shall pass ' Lender to the extent ol the
sums secured by this Security instrument immediately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Prolsction of the Property; Borrowe”s '.oan Application;
Leassholds. Borrower shall accupy, eslablish, and use the Property as Borrower’s principal se7r’once within sidy
days after the axecution of this Security instrument and shall continue 10 occupy the Property as Borriver's principal
tresidence for at least one year after the dale of occupancy, uniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheid, or unless extenuating ciccumsiances exist which are beyond Borrowet's conlrol.
Borrower shall not deslroy, damage or impair the Prope:ty, allow the Property to deteriorale, or commit waste on the
Property. Sorrcwer shall be in delauit # any {orleiture aclion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfelture of the Property or otherwise materially impai the kien created
by this Security Instrument or Lender’s security interest. Borrower may cuie such a default and reinsiale, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other malenial impaiment of the fien
created by this Security instrument or Lender's security interest. Borrower shall also be in defaul if Borrower, during
the loan application process, gave malefially false or inaccurate information or statements to Lender (or faled to
provide Lencer with any material informalion} in connection with the loan evidenced by the Nole, including, but not
Wmited to,
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“interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
¢, time for payment or otherwise madify amortization of the sums secured by this Secwsity instrument by reason of any
&, demand made by the original Borrower or Borrawer's successors in interesl. Any forbearance by Lender in exercising
{anymorfanadyshdnubeam«oiusxemmemmdmnwutm

“= 12. Successors and Assigns Bound; Joiot and Seversl Liability; Co-signers. The covenants and

{! agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower,

=, subject to the provisions of patagraph 17. Borrower's covenants and agreemants shall be joit and several. Any
Borrower who co-signs this Security tnstrument bt does not execute the Note: (a) is co-signing this Security
instrument only 1o mortgage, grant and convey that Botrower’s interest in the Property under the lerms of this Security
Instrument; (b} is not personally obligated Ic pay the sums secured by this Security Instrument; and (c) agrees thal
Lender and any olher Borrower may agree to extend, maddy, forbear or make any accommodations with regard to the
terms of this Sacurity instrument or the Note without that Borrower's consent.

13. Loan Charps. 1t the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected of 1o be collected in
connection with the k.ar axceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount

necessary to reduce Lo rharge o the permitied mi; and (b) any sums akeady collecled from Borrower which
exceeded permitied fimiis % he refunded o Borrower. Lender may choose to make this refund by ceducing the
principal owed under the Notc o7 tv making a direct payment 1o Borrower. Haretmdred‘mspwwdtheredudm
will be reated as a partial prepay nint without any prepayment charge under the Note.

14. Notices. Any notice to Borrov.er provided for in this Security Instrument shalt be given by delivering & or by
mailing it by fisst ciass mai unless apphcelie law requires use of anothet method. The notice shall be directed to the
Property Address or any other address Borrc wer designales by notice to Lender. Any nolice 1o Lender shall be given
byﬁrstclassmulloLendorsaddresssldeo.mmawahwad&mmewasbymloBonm
Any notice provided for in this Security instrumevs shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabillty. This Securily ins/rum2nt shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. in the avent thar s provisior. or clause of this Security instrument o the
Note conficts with applicable law, such conflict shall not affect ¢’ne- provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To tixe ani the provisions of Shis Security Instrument and
the Note are deciared to be severable.

18. Borrower’s Copy. Borrowsr shall be given one conformed copy of ine Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. et or any pant of the Property or any
interest in it sold or transiesred {or if a beneficial interest in Bomower is sold o “arsferred and Borrower is not a
natwral person) without Lender's prior writlen consent, Lender may, al its oplion, reca re immediale payment in full of
all sums secured by this Security Instrument. However, this option shall nol be exercived by Lender d exercis3 is
prohibited by federal iaw as of the dale of this Security Instrument.

i Lender exercises this option, Lender shall give Borrowes nolice of acceleration. The r.ob v shall provide 3
period of not less than 30 days from the date the nolice is delivered or mailed within which Boz.o~ar must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiralicr of this period,
Lendes may invoke any remedies permitted by this Security Instrument without fusther notice or demanc on Borrower.

GOSESILE

18. Borrower's Right 1o Reinstate. If Borower meets certain conditions, Borrower shall have the right 10 have
gnforcement of this Security Instsument discontinued at any time prior 10 the earfier of: (a) 5 days {or such other
period as applicable law may specily lor reinstatement) belore sale of the Property pursuant 1o any powet of sale
contained in this Security instrumer; or (b) enlry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as
if no acceleration had occurred; \b) cures any defaul of any othet covenants or agreements; {c) pays all expenses
incurred in enforcing this Security instrument, including, bt not kimited 10, reasonable attorneys’ lees; and (d! take
such aclion as Lender may teasonably require 1o assure that the ien of this Security instrument, Lender’s rigids in the
Property and
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T{Check applicable bax(es))
v, 7 Adjustable Rate Rider
Graduated Payment Rider

Balloon: Rider
|} VA Rider

&

Condominum Rider

Planned Unit Deveicpment Rider
{ i Rate improvement Rider
Othex(s) {specity)

UNOFFICIAL COPY

1-4 Family Rides
Bmweekly Payment Rider
Second Home Rider

-

BY SIGNING BEL LW, Borrower accepls and agrees {o the lerms and covenants contained in this Security
instrument and in any cier(s) executed by Borrower and recorded with &,

Wilnesses:

{Seal)
-Borrower

(Sea))
=-Brrower

i X Melch
O W BOLTK

342-34-6675

(Sead
-Borrower

STATE OF ILLINOIS,
{

(Seah)
-Borrower

Do Mot

577-94-9799

(Seal)

-Botrower

Ceanly 88

, a Notary Public in and yo« 3740 county and state do hereby certily

that FRANK R HOLIK and PENNY HOLIK, HUSBAND AND WIFE

, personally known to me to be the sama person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknow/adg.d that

signed and delivered the said instrument as  their

“OFFICIAL SEAL®
XOCHITL SOSA

 NOTARY FABLIC, STATE OF LUINOIS
MY COMMISSION EXPIRES 4/17/2000

THIS INSTRUMENT WAS PREFPARED BY:
KENNETH KORANDA

182} CENTRE PCINT CIRCLE

P. 0. BOX 142

MAPERVILLE, 1L 60586-7142

L dayof d’u {afuf

t heY
free and volunary act, for e Jux2$ and purposes

‘-n-‘? - H“ o .
Cole T X0 oo

Notagy. Pishiic

WiEN RECORDED RETURK TO:
MIDAMERICA FEDERAL SAVINGS BANY
1823} CENTRE POINT CIRCLE

P. 0. BOX 2142

NAPERVILLE, 1l 60566-7142
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