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AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO

MODIFICATION AGREEMENT
(Mortzage and Assignment of Rents and
Assignnien®-of Rents, Leases and Contracts)

This Modification Agreement is ef=clive as of this 3 1st day of May, 1997, between Itasca
Bank & Trust Co., as Trustee under Trust Agreement dated August 25, 1987 and known as
Trust Number 10502 (hereinafier referred to as “hortgagor”) and American National Bank
and Trust Company of Chicago (hereinafter refer ed to as “Lender”).

WITNE T

WHEREAS, on October 25, 1995, Mortgagor executed in favsi i NBD Bank (“NBD"}),
a Mortgage and Assignment of Rents (the “Mortgage™) and Assignment cf Rents, Leases and
Contracts (the “Assignment”) subsequently recorded on November 13, 1995 i Cook County,
lllinois as document numbers 95782242 and 95782243, respectively, conceming r-al Sstate,
legally described in Exhibit “A” attached hereto and incorporated herein. The Moitz23e and
Assignment were given by Mortgagor o secure payment to NBD of two notes as foliuyis, the
first, a Secured Promissory Note dated October 25, 1995 in the principal sum of SIX HUNDRED
THOUSAND AND 00/100 DOLLARS ($600,000.00) (“Note 1”), executed by Mortgagor, and
the second, a Revolving Business Credit Note dated October 25, 1995 in the principal sum of
ONE MILLION AND 00/100 DOLLARS ($1,000,000.00) (“Note 2") executed by Active
Graphics, Inc., an Illinois corporation (“Active”), and

WHEREAS, Active has executed a new note in favor of Lender dated as of May 31, 1997
in the principal sum of ONE MILLION FIVE HUNDRED THOUSAND AND 00/100
DOLLARS ($1,500,000.00) which replaces Note 2; and

BoX 333Lm ™

A




UNOFFICIAL COPY

WHEREAS, Noic ! and Note 2 are collectively referred 10 hereinafler as the “Note”, with
such other amendments, modifications, extensions, renewals or replacements thereof, and

WHEREAS, on July 19, 1996, pursuant to thai certain Agreement to Purchase Assets and
Assume Liabilities hbetween NBD and Lender, NBD sold and transfered all related interest in the
Note, Mortgage, Assignment and all other related documents 1o Lender; and

WHEREAS, the parties hereto have agreed upon a modification of the terms and
conditivns of the Morgage and Assignment as herein set forth; and

NOW THEREFORE, in consideration of the premises and the mutual promises and
agreements hereinafter inade by and between the parties hereto, the said parties do hereby
mutually agree to modisy the Mortgage and Assignment as follows:

The “Revolving Note” as defined in the Mortgage shall hereby mean that certain
Promissory Note (Securcd) dated May 31, 1997 in the principal sum of ONE
MILLION FIVE HUND#=D THOUSAND AND 00/100 DOLLARS
($1,500,000.00), and any and «i ymendments, modifications, extensions, renewals
or replacements thereof.

)

The following subparagraph is hereby added *0 the Assignment:

3
o
a

“(d) the payment of any and all obligations of Active Graphics, Inc., including but
not limited to that certain Promissory Note (Secursd) Aated May 31, 1997 in the
principai sum of ONE MILLION FIVE HUNDRED T:!DUSAND AND 00/100
DOLLARS ($1,500,000.00), and any and all amendment:, m.odifications,
extensions, renewals or replacements thereof.”

9%

af

The sentence of the Assignment which reads, “The obligations descrive<in the
foregoing subparagraphs (a), (b). and (c) are hereinafler sometimes colliectively
called the “Obligations™ " is hereby deleted in its entirety and replaced with the
following:

“The obligations described in the foregoing subparagraphs (a), (b). (c). and (d) arc
hereinafier sometimes collectively called the “Obligations”.”

The Mortgage and Assignment securing the Note are valid and subsisting liens on
the premises described in the Mortgage and Assignment.
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All terms used herein and not otherwise defined shall have the respective meanings
set forth in the Note, Mortgage and Assignment.

This Modification shall be incorporated into and made & part of the Mortgage, the
Assignment and Note, as amended, and ail other related loan documents executed

by Mortgagor.

Mortgagor hereby agrees to execute and deliver, or cause 10 be executed and
delivered, to Lender such additional documentation as Lender shall require in
arder to evidence or effectuate the transactions contemplated hereby or in order to
irste information and undertakings heretofore given to Lender by of on behalf of

Mcigagor.

This Modificatio~ shall be governed by, and construed in accordance with, the
internal laws o1 the Siate of Hlinois.

This Modification shall im»:2-20 the benefit of Lender’s successors and assigns, and
shall be binding upon the succrssors and assigns of Morgagor.

This instrument is executed by the undersigned Lurd Trustee, not personally but solely as
Trustee in the exercise of the power and authority confesred :spon and vested in it as such
Trustee. [t is expressly understood and agreed that ail of the vaarwnties. indemnities,
representations, covenants, undertakings and agreements hereni ade on the pant of the Trustee (&
are undertaken by it solely in its capacity as Trusice and not personsiiy.. I# is further understood 3_1
and agreed that the Trusiee merely holds title to the property herein dcscribed and has no agents, ‘,J'i
employees or control over the management of the property and no knowl'ge of other factual -
matters except as represented 10 it by the beneficiary(ics) of the Trust. No peisonal liability or
personal responsibility is assumed by or shall at any time be asserted or enforceao’s *gainst the
Trustee on account of any warranty, indemaity, representation, covenant, undertakis# or
agreement of the Trustee in this instrument, all such liability being expressly waived by cvwry
person now or hercafler claiming any right or security hereunder;, and the owner of any
indebtedness or cause of action for breach of any warranty, indemnity, representalion, covenant,
undertaking or agrecment accruing hersunder shall look solely to the Trust estate for the payment
thereof.
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IN WITNESS WHEREOF, the parties hereto have signed, sealed and delivered this
Modification Agreement as of the date first written above.

“MORTGAGOR”
ITASCA BANK & TRUST CO., solely as
Trustee as aforesaid, and not personally

Y #

BY: 1/4’:&'(2{4:(-4-/ 5 “ {"i-_//
v//

-

ITS: Vjeg Pres_% St Tr. 0fs.

STATE OF ILLINO:S )

)SS.
COUNTY OF DuPage

This instrument was acknowledged bzfore me on _8/19/97 by Barbara Love
as _V.P. § Sr. Tr, Off. oflascz Bank & Trust Co.

L .
Notary Public

“LENDER"

AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO ,
J=)
]
o g

BY:“@L— ¢
L ed

ITs. Assmarant Vice Presivenr g:;
e

STATE OF ILLINOIS )

)SS.
COUNTY OF _(Oo¥~ )

This instrument was acknowledged beforeme on __S3110  bvy _ KWEG J. Jekson

as_ AN.P of American National Bank and Tsust Company of Chicago.
/-‘
OPICUL SEAL VI «
oo Ass Tngerrs Notary Publi
o . Netary Pubile, Sade of Rinels
TS My Commlesion Rapires {39000
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EXHIBIT “A"
TO
MODIFICATION AGREEMENT
DATED MAY 3), 1997

LEGAL DESCRIPTION:

PARCEL I:

THE EAST'9 28 FEET OF LOT 2 AND LOTS 3 AND 4 IN SUBDIVISION OF THE EAST 75
FEET OF THE SOUTHWEST 1/4 OF BLOCK 15 IN UNION PARK SECOND ADDITION
TO CHICAGS /N THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THF. VHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1 TO 7 BOTH INCLUSIVZ IN COUNTY CLERKS DIVISION OF THE SOUTH 1/2
OF BLOCK 15 IN UNION PARI SECOND ADDITION IN THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORT, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL.Z“QIS.

COMMONLY KNOWN AS: 1532 West Fuhen Street, Chicago, lilinois 60607

PIN NUMBER (S):  17-08-308-028-0000
17-08-308.029-0000
17-08-308-030-0000
17-08-308-03 1-0000
17-08-308-032-0000
17-08-308-033-0000
17-08-308-034-0000
17-08-308-038-0000




