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bed A MORTGAGE

THIS MORTGAGE {"S,curty instrument’) is givenon  August 29, 1997 . Themonigagoris
Walter M. Schaitt ar2-Patricia ). Schaitt, Husband and Wife

Aﬁ (s

(Borrower’). This Security instrumeni ie gvento {aSalle Bank, F.S.B., A Corp. of the
United States of America , which is organtzed and
axisting under the laws of the Uni%ad States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 6063<
(Lender). Bomower owes Lender the principal sumof_One Hundred Fifty Thousand Dollars and
no/100 Dollars
S. $ 150,000,00 ). This debl s evidenced b, Bomower's note dated the same dale as this
instrament {"Note’). which provides for monthly puyr@-ds. with the full debx. ¥ nol peid earlier, due
October 1, 2012 . This Secusdty Instrument secures to Lender: (a) the
of the debi evidenced by the Note, with interes!, 8 ol renawals, extensions and modifications
the Note; (b} the paymant of sl other sums, with interest, adva icec. inder paragraph 7 to protect the
MdMlem:w(c)mdeMsWsw
undor his Securky instrument and the Note. For this pirposs, Sorrowes aus horeby morigage, grant and
convey to Lender the iollowing described property located in {02k

e D S T T B e M2 o

bEIECILE

04-16-213-013-0000 ,

2175 Dehne Rd. . Northbrook
[STREET) {ary)
("Property Address”),

2P CODE)
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Upon payment in full of al sums secured by this Sectrity Instrument, Lender shalt promptly refund t
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or soll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
sacond, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to
any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay aft laxes, assessmeits, charges, fines and impositions
attriusabie % the Property which may attain priority over this Security Instrument, and leasehold
of grounc. 18, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥
not paid in 14t manner, Borrower shall pay them on time directly to the person owed payment.
shall prompily ar dsh to Lender all notices of amounts 1o be paid under this paragraph. if Borrower makes
these payments s .tly, Borrower shall promptly furnish to Lender receipts evidencing the paymers.

Borrower shall prurolly discharge any lien which has priority over this Security Instrument unless
Borrowes: (a) agrees in w.4ing to the payment of the obligation secured by the lien in 8 manner acceplable
to Lender: (b) contests ir jood fakth the Nen by, or defends against enforcemen of the lien in, legal
proceedings which in the Lenviax’s opinion operate 0 prevent the enforcement of the lien; or {¢) secures
from the holder of the lien ai-os3ement satisiactory to Lander subordinaling the lien to this Securlty
instrument. If Lender determines the’ any part of the Property Is subject to a fien which may attain priority
over this Security instrument, Lende: mav give Borrower a notice identifying the lien. Borrower shall satisly
the lien or take one or more of the actios -t forth above within 10 days of tive giving of notice.

8. Hazard or Propecty Insurance. bor.>wver shall keep the improvemants how gxisting or hereafter
erecied on the Property insured against ioss by fir7, hazards inciuded within the term “extended caverage®
and any other hazards, including Roods or flood ng. ‘or which Lander requites insurance. This insurance

(-1

B

Al insurance policies and renewsls shall be acceplatic 10 Lander and shall inciude a standard

clause. Lendler shall have the right 10 hold the policies an | rer.owals. if Lender requires, Borrower

give 10 Lender ali receipts of paid premiums and reresa notices. In the gvent ol loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lurder may make proot of Joss i
not made promptly by Bormower.

Unless Lender and Borrower othorwise agree in writing, insurance procads shal be applied to
restoration or repair of the Property damaged, # the restoration or repair Is scop-mically feasible and
. if the restoration or repeir is not economicaly feasible or Londer's
security would be lessened, the insurance proceeds shall be applied 10 (he sums securc %y this Security
Instrument, whether or not then due, with any excess pald tc Borrower. if Eorrower abancor« the Propety,
or does not answer within 3G days a notice from Lender that the inswrance carrier has off wsd 10 settle a

\ the insurance proceeds. Lender may use the proceeds 10 repiw X restore
the Property or t0 pay sums secured by this Securty instrument, whether or not then due. The 30-day

:
é
E

Unless Lender and Borrower otherwise agree in wiiting, any of procesds to principal shall
not extend or postpone the dua date of the monthly payments referred to in paragrsphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Property is Lender, Botrower’s right lo
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lander 10 the extent of the sums secured by this Security immaediately prior to the
acquisition.

ILLINOIS - SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1SC/CMOTIL/ /0894301 4{0990)-L PAGE 3 OF 8

GG

brat




UNOFFICIAL COPY

8 40 ¥ 39vd +{0660}p1 08/ ¥680/ /LOND/ IS
06/6 ¥10€ WHOJ INFNNHLENI WHOSIND OWTHI/VIINS-ATINVSE TTONIS -SIONITYH

LOHSdswY My J0) ISNBD
equu0see; Burixoeds uosoedsuy Uv ©) Joud JO JO BN 641 18 60U Jam010G SAD RS Jepuen “Auedold
8yl JO suoRIedsy pus uodn sepue oqBUOsEs exBw ABw webe s) J0 Jopuen  uoRdedsy] ‘8

"ME1 geoydde JO JBPUET PUR JBMOLOE USMEq
woweae vepm AUB UM EOUBMIOIOR Uj spue esuemsy) sBebuow 10y wewesnbes
#80; & epyroXi 0] J0 ‘Peye vy sournsy ebeBlow uuew ©) penbe)
"POUBIN0 £ OUR eEIEAR SOWOO0Q ureDe sepuen AQ pesdxdol sunsyy
wy W ‘18puaT 10 Lopdo ey e
©q 00u0) 0u A4 YIIEWARD 8A9802 8607 ‘gouBInsy abeBuow 0 N6y 1) BAESE) 5901 & ¥ SRBWAS 8sey)
P ) 9G 0} PEsSead 10 pesde] oBRIBA0I BIUBINGUN BT UBYM JBMOLOY
A prod Dindq Wit SRS pous APpeA St JO YIBM-eU0 0f Bnba WNS B YIIOW LB Japusn)
0) Avd geyS JOMOLIOD P/ jwaAR 10U 5 eDRIaN0D souBMmsyy aBsbuOw WwerANDe AYBIUEISANS §) JepueT]
Aq peaosdde sensuj mnommmmu'mmqﬂmmmﬂmaﬁgﬁmanpmm
0} 1909 Gy} O WoRMNDE Av.ueisqns 1900 B 18 1080 uj AsNowast sovemsul eBe3LIOW &y 01 weeAnbe
abRIoA0D UIBIQO U1 Peunbes sumpwesxd Byl Abd FeYS JemoLDE ‘POYS Ul 8 O] SBENB0
10 seadey Jopuet AG pesnbes 8078800 eoukmsy ebeBLOW By ‘VosBR: AUR J0) ‘|| 108D N BOUBINGLY
2 U LU Of Peanhes s N K By ABd JeyS JeMOLI0g "WeRNSY] AWmoes Sk Aq pemdes
1O UOPUOD B SV 6OLT /N BBaByow peanbos Jopuey ) ‘sdusnsy) eBeBuoy ¢

wewhno Supsenbes JHMOLOR 0) JBPUET WO 60ROl LIOAN ‘1888
60 S PUB 8181 BON YY) 18 Y AIRNGEID JO B1BP SY) LWOY ISABNY 83 HeUS SKINOWE
sune] By J) seibe Je PUR An\0L0g SSOIUN UBKUNASU; AWN0eS SN AQ pendos

10 XG8P BUOHIPPR BLIODE] jBys 2 wed 2xf) Jopun PPUET AQ PESINARP SNOWe Auy

ym oppoxd O} poge) J0) JOPUET O SIBWETBIS X LONBULIORN

CINIORY 20 esiRs Aeiie)u 8Ael ‘$83002d uonedde 1e0) eyl DN 'BMOLOg | INBPPR W o ISR IBYS
20008 PRI AINOGS 8,49pUST 10 BWNNSU] ANDES SYI AQ PAJBBD LBY BUL IO BB AL
Auscioid Byl uf 1582811 8,J8M0LOG Y1 JO BNYRALO) $6PNIE ‘LOTBILLGISD (8} PooD = epue

mmnmmwm%mnnm Gursned Aq ‘91 ydesBesed !

8y} AJNOI0 0) BNUNLICD RS PUR WBLLMABY] ANJeS S
mdouud $ 38m0L0g 88 Apedolg 8y 68N pUB YHKBISE ° WS SOMOL0]
U0 $0M0L0G ANed0id I §O LOKINIE DUB SIUBUNUITH ‘UONBAINSL '

90¥815 N1 90¥B1LSN" LIWHIS #dV




UNOFFICIAL COPY

AP# SCHMIT, N5718406 LN# 5718406

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
mmeaGMdedmm.amWth
condemnation, are hereby assigned an shall be paid o .

In the event of a total laking of the Property. the proceeds shall be applied to the sums secured by this
Security ‘nstrument, whather of not then due, with any excess peid 1o Borrower. In the event of a partiel
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equal
to or greeter than the amount of the sums this Security Instrument immediat
taking, unless Borrower and Lender otherwise agree in writing, {
Instnument shall be reduced by the amount of the proceeds multiplied
amount of the sums secured immediately belore the \

Property snediately belfore the taking. Any balance

taking of the *roperty in which the talr markel value of

than the amaur! of the sums secued immediately before the taking,
otherwise agree 'n vriting or uniess applicable law otherwise provides. the proceeds shall be
sums sacured by in's Yecurity Instrument whather or not the sums are then due.

It the Property is coe’atoned by Borrowsr, or if, after notice by Lendet (o Borrower that the
offers 10 make an awaro ¢/ 23t a claim for damages, Borrower fals 1o respond to Lender wihin
aler the date the notice is g»-on, Lender is authorized to collect and apply the proceeds, at its
mmgmmawammmmommmwmmlm
not .

Unless Lender and Borrower o\herv<se agree in writing, any application of proceeds to principel
not extend of postpone the due date o 1. monihly payments referred 1o in paragraphs 1 and 2 of
the amount of such payments.

11. Borrower Not Refeased; Forbsarsnce Gy Lender Not a Waiver.  Extension of the time |
payment or modification of amortization of the sums secured by this Securlty Instrument granted by Lender
to any successor in interest of Borower shall not ofers e o release the liablity of the Bomower or

Borrower's successors in interest. Lender shall not o, requived 10 commence proceedings against any
ymor4 of otherwise modily amortization of the sums

§;
g
iiggs
jabaizts
L

§
°

b

LE

ammmuuw:'zwmum.

12. Successors and Assigns Bound; Joint and Several Liablies: Co-signers.  The covenants and
agreameants of this Security Instrument shall bind and beneft the sucussr2rs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenante 2nd agreements shall be joint

several. Borrowsr who co-signs this Security Instrument but does nci execine tha Note: (a) is

(nstrument only to mortgage, grant and convey Lhan 'Jormwer’s interest in the
this Security Instrument; (b)ismlpetwﬂyou&a:ec‘lopavtmm

o

ILLINOIS-SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT
ISC/CMOTIL/ /0694,/3014{0990)-L. PAGESOF 8




UNOFFICIAL COPY

8409 39vd TF-{0650}¥ 106/ 9680/ /MLLOND /D51
08/6 108 WuO4 ANINNBLSNI WEO-INND OWTHS/ VNS -A WY TTONIS-SIONTY

MNWWWMMMIWS SRR 'Jom0u0g AqQ ueLwosines
mn'mmmvmmgnxmsm&qmmmmMmmﬂosmmg
Mdunqmsmvmwmmosmpmmwnmmm

S8 LOB LoNs soxer () ruB see) SABLIONE ‘0l pepum} 0u g Burpnpuy
"Lownnsy) Axmoeg Burope vy pelinan sesvedxe e sied 9) ‘swewessBe Jo SWRLBAGS 10 Aur
10 Unep Aup 50003 | :mmmmwrxwgnwwmmlmmmam
0q PNOM uoep mmmmw(e)mmammwmmumm'mW
Buraope ® J0 Anws (q) 10 ‘wewmasu) A7n235 s)) Ul PEUERIOD Bfes 10 Jewod AU 0) JeneNg

"$ar,40108 U0 PUBWED J0 SIIOU JRGM JOYNM
mmmmmsem&qmmmmm&w:m ‘Poped sxp 10 vomedxe ey o;
mdmmnﬂwo;mmmummml Sk AQ pon 0es swns e And jsnw

'onmmoaommpepmamuammanmmsmpwﬂmm

mumm:dmwoommmmuomoqmmomannml 1 o

TR, e S o s T i e o e
u) v

mmmmewmmmmmsm "Amquieasg ‘mry ¥ ]!

jewnasu; Apnoes s Uy 20} peppasd 8onou Ay 2640208 0) 8900y AQ SEIUDIHOP J0PUE"] SSRIPPE JAyIO
Mm-mmmmmsmmmmmmwaqmmmmmxnm
o:mmwmﬂmmmmmmm»mmmdmmmmmm
M'WWPMWMWWNWMMxWMD

Aq uenB oq yeys wewnnsu) Apnons sy Ay

|
|
;

90¢8ILS *NT J0PBILSN" LIMIS #dv




UNOFFICIAL COPY

AP# SCHNIT,W5718406 LN# 5718406

BY SIGNING BELOW, Borrower accepls and agrees {o the tarms and covenanis contained in pages 1
msdtm&wlylmmwhwmwmodbyswmwmml

Winesses: ”WW}?/"%

Tilalter M. Schait

BORROWER

__(SEAL)
-BORROWER

(Spece Below This L ine For Acknowledgmeni)
STATE OF ILLINOIS , CO0K County ss:

L THE UNDERSIGNED .aNoluyPubllchamlrraidm\iyandmledohmbywﬂlyum
Walter M. Schmitt and Patricia,’lé. Ef’h/lsitt

¢~
persaﬂylamtom!obou\empmuﬂs)msemm(s)a;namlbodlolhelorogohg
instrument, appearad before me this day in person, and acknowledged ne’ m signad and
ddmedthesakllmﬂxm\tas their free and voluntary act, for (a2 uses and purposes therein
set forth.
Given under my hand and official seal, this  29th dayof August, 1997.

\ |

‘OFFICIAL SEAL"  §' . (Y’\\ & k ]
wae v anences oayrutie §, A o VL ey el

Ceok County State of illinois Public
Wy Commession Expres 411872001 i

My

This instrument was prepared by: Jane Shea
Address: 1350 E, Touhy, Suite 160 West
Des Plaines, [L 60018

ILLINOIS—-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014{0990)-L PAGEBOF 8
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